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REVIEW OF MARCH—-COMMERCIAL AND 
FINANCIAL EVENTS 

War clouds again hung over the international political 
horizon during the month under review as Chancellor Hit- 
Jer, in a series of moves which left the world stunned, 
extinguished the life of the 20-year-old Czecho-Slovakian 
republic and annexed Memel from Lithuania, thus affecting 
but little important domestic considerations, 

















Congressional Measures 

Except perhaps for the impetus which they have given 
to neutrality legislation to replace the present Act which 
expires on May 1 and to legislation implementing the Presi- 
dent’s defense program, Germany's actions had no reper- 
cussions in Washington. Congress continued on its legis- 
lative course and numbered among its activities final pass- 
age of an emasculated executive reorganization bill, prog- 
ress toward again refusing to give the President all the 
relief money he asks, passage of the Army and Air Corps 
expansion bill, and denial by the House of the $250,000,000 
sum for parity payments. The Administration’s “business 
appeasement” program actually got nowhere during the 
month until it was made known on March 24 that the Ad- 
ministration was willing to foresake its original plan for 
a huge old-age pension reserve in order that social security 
taxes could be held to more reasonable levels in the next 
few years. This action was hailed by business leaders as a 
step in the right direction toward lifting some of the 
restraints on expansion of business activity. 


Government Reorganization Bill 


The only important bills that went through for final 
action by Congress during the month were the executive 
reorganization bill and the Army and Air Corps expansion 
bill. Before passage of the reorganization bill by the Senate 
on March 22, by a vote of 68 to 23 (the House had approved 
the measure on March 8 by a vote of 246 to 153), amend- 
ments calling for even more curtailment of the President’s 
power than the final measure contained were only narrowly 
averted. Especially was this so in the Senate, when first 
the Wheeler amendment, which would have made the Presi- 
dent’s reorganization plans effective only after coneur- 
rence by both houses, was approved by a vote of 46 to 48, 
on March 21, only to be defeated the following day by a 
vote of 46 to 44. As the bill emerged from conference on 
March 27, and approved by the Senate and House on March 
28 and 29, it gives the President power to rearrange the 
functions of and reorganize Government bureaus and agen- 
cies of rank less than departments subject to concurrent 
disapproval by Congress within 60 days. The measure 
retained the substance of the O'Mahoney amendment to 
forbid the extinction of “functions” by presidential order, 
and also provides the President with six administrative 
assistants to supplement the work of his secretariat, The 
bill exempts certain agencies from the reorganization pro- 
visions, such as the Interstate Commerce Commission, As 


| the measure was a compromise with the controversial meas- 
ure defeated in the Senate at the last session. The pro- 
visions in last year’s measure affecting the Comptroller 
General's office and the Civil Service Commission, which 
met with the most opposition, were deleted in the bill just 
passed. Of interest in the present bill as it went to the 
President was the economy amendment by Senator Byrd 
which said: 

The Congress hereby declares that by reason of continued national 
deficits beginning in 1931 it is desirable to reduce substantially Govern- 
ment expenditure, and that such reduction may be accomplished in some 
measure by proceeding immediately under the provisions of this Act. 





WPA Relief Appropriation 


March saw a continuation of the controversy over how 
much the Works Progress Administration needs to carry it 
to the end of the fiscal year, and the developments in this 
regard included the adoption of the Cox resolution by the 
House on March 27 by a vote of 351 to 27 to investigate 
the WPA, and the reduction by the House Appropriations 
Committee on March 29 to $100,000,000 of the $150,000,000 
asked by the President to continue the WPA until the end 
of the fiscal year. The House on March 31 passed the 
bill by a vote of 29 to 110, retaining the $100,000,000 appro- 
priation fixed by the committee. The House committee 








reduced the amount by $50,000,000 in the face of a message 
to Congress on March 14 from the President, declaring 


that: 

The responsibility for the situation in which all of these people (those 
in need of relief) will find themselves during the coming three months 
rests of necessity within the decision of the Congress of the United States. 

The President said that 1,200,000 persoms would be 
thrown out of employment by June 30 unless Congress ap- 
propriated the full sum of $150,000,000, and added that the 
revised program contemplated by the WPA in the event that 
the appropriation was not forthcoming by April 1 woul: 
within the next few weeks bring hardship to 4,000,000 
Americans now dependent on relief funds for their liveli- 
hood, “and nearly 1,000,000 more later on.” 

When the House Appropriations Committee reported on 
March 29 (by a vote of 25 to 13) a bill for $100,000,000 
instead of the $150,000,000 asked by the President it said 
that its proposal for the lesser sum “is on the side of lib- 
erality.” In presenting figures to show that the WPA did 
not need $150,000,000 the committee pointed out that there 
was an unobligated balance of $26,659,030 on Feb. 1 “to 
augment the additional $725,000,000" which Congress ap- 
propriated. In addition to this, the WPA had $45,750,000 
to meet a week’s payroll, and there were savings from the 
removal of “deadwood” and aliens from relief rolls. These 
sums would represent a total of $69,047,425 as against an 
actual reduction of $50,000,000 in the amount of $875,000,000 
originally asked by the President. Previous to the com- 
mittee report on relief, efforts to log-roll the full $150,- 
000,000 were reported on March 23 when the House was 
considering what one member called “the largest agricul- 
tural appropriation bill ever reported in the history of the 
United States.” Administration leaders were reported to 
be making an effort to conclude a deal whereby the farm 
bloc would be supported by urban representatives in secur- 
ing approval of the $250,000,000 parity payments item in 
the agricultural appropriation bill. The deal was reported 
to have fallen through, however, and on March 28 the 
House defeated the $250,000,000 parity payments item by a 
roll call vote of 204 to 191 just before it gave its final 
approval to the agricultural appropriation bill. 


Army and Air Corps Expansion Bill 


Progress was made during the month in the legislative 
enactment of the President’s National Defense Expansion 





offered to Congress by Representative Cochran on Feb, 23, 


Program when on March 22 both houses approved a con- 











2 MONTHLY REVIEW 











ference report on the $358,000,000 Army and Air, Corps 
expansion bill. The House had passed the measure on 
Feb. 15, the Senat@ passed a somewhat changed Dill on 
March 7, and the conference agreement was reported on 
March 15. As sent to the President the bill authorizes the 
building up of the Air Corps to 6,000 planes for which a 
maximum of $300,000,000 is authorized. Other provisions 
include: Restriction of profits of airplane manufacturers 
to 12%, with allowance for averaging profits and losses 
over a four-year period; $23,750,000 for bolstering the de- 
fenses of the Panama Canal, and $34,500,000 for orders of 
war materials “to educate” American industry in their pro- 
duction. Senator Barkley’s amendment, which would deny 
airplane contracts to firms guilty of violating the Wagner 
Labor Relations Act was deleted by the conferees as a 
result of opposition from defense heads and business. In 
accordance with a presidential request made on March 4, 
the House on March 22 also voted an additional $116,539,287 
Army appropriation for critical equipment items and to 
strengthen seacoast defenses. This item was part of a 
deficiency appropriation bill carrying a total of $185,672,028 
in direct appropriations and contractual authorizations. 
Other activities of Congress bearing on the defense pro- 
gram were the introduction on March 20 of a bill appropri- 
ating $7,300,000 for training airplane pilots and the action 
of the House Military Affairs Committee on March 21 in 
reporting a bill authorizing $100,000,000 to buy strategic 
materials. More expeditious senatorial action on the naval 
base expansion bill which passed the House last month was 
anticipated as a result of the President's agreement on 
March 16 to include the $5,000,000 controversial appropria- 
tion for improvements of harbors at Guam in the rivers and 
harbors bill, which will come up later, instead of the naval 
expansion bill. 
War Department Appropriation Bill 

In addition to the Army and Air Corps expansion Dill, 
both houses during the month passed the War Department 
appropriation bill. As this measure emerged from the Sen- 
ate on March 27 it provided for an outlay of $513,188,882, 
which was $13,330,946 more than the House (in passing 
the measure of March 3) had approved and which repre- 
sented the Nation’s largest peace-time appropriation for 
the War Department. The Senate version of the bill en- 
ables the Army to buy 784 airplanes, in addition to 558 
on order and 348 to be ordered under existing authoriza- 
tions, making a total possible increase of 1,690 in Air Corps 
planes. The bill was returned to the House for concurrence 
in the Senate increases, 

Bill for Acquisition of Stocks of Strategic Military Materials 

On March 31 the Senate, by a vote of 56 to 13, approved 
legislation authorizing the Army and Navy to acquire $40,- 
000,000 of strategic war materials in the next four years. 
As originally recommended, the expenditure of $100,000,000 
had been proposed, spread over a period of four years. 

Neutrality Measures 

Although there were a half dozen bills before Senate com- 
mittees dealing with the question of neutrality, the Admin- 
istration maintained what was believed to be for the mo- 
ment at least a discreet silence regarding its position on 
all but one of them. The one item commented upon was 
the war referendum amendment to the Constitution intro- 
duced by 12 Senators last month which would call for a 
national referendum before embarking on a foreign war. 
The President expressed his disapproval of this amendment 
on March 8. At the same time he definitely indicated that 
he was opposed to the neutrality law that is now on the 
statute book, but he would not amplify his views. Senator 
Pittman, who heads the Foreign Relations Committee which 
is considering the neutrality amendments, introduced on 
March 138 a resolution designed to permit the President, at 
his discretion, to sell all units of naval vessels and arms, 
and anti-aircraft artillery and munitions to other Amer- 
ican republics. The resolution would also authorize the 
President to give the Latin American countries secrets con- 
erning manufacture and operation of the armaments. On 
March 18 Senator Pittman announced another proposal 
which he would introduce, consisting of a resolution to 
amend the Neutrality Act so as to permit the export of 
arms, ammunition and implements of war to all belligerents 
in time of war on the so-called “cash-and-carry” basis, 

Tax Re:ision Proposals 

Incident to the tax revision drive the President on 

March 21, at a press conference, indicated that he doubted 











the practicability of any plan involving repeal of existing 
special taxes on corporations. He did, however, endorse 
the concession of Secretary of the Treasury Morgenthau on 
March 24 that social security taxes should be modified so 
as to save employers and employees more than $200,000,000 
in the next two years and to eliminate “avoidable burdens 
on American productive enterprise.” The Administration's 
unexpected move to implement its business recovery efforts 
came on March 24 when Secretary Morgenthau, in a state- 
ment to the Ways and Means Committee, proposed aban- 
donment of the “full reserve” principle and postponement 
of all or part of the 50% increase in the payroll tax sched- 
uled to become effective in January. Instead, the Secretary 
offered a contingency reserve of “not more than three 
times the highest prospective annual benefits in the ensuing 
five years.” In his comments to the committee the Secre- 
tary of the Tresaury said: 

In periods of incomplete business recovery like the present the oon- 
tributory old-age insurance system should be so financed as to have the 
least possible deterring effect on business. It is therefore a pertinent 
question whether a substantial increase in the tax rate should be allowed 
to occur at the present stage of business recovery. 

Mr. Morgenthau submitted the following substitutes to 
the present schedule of rates (the present rates are 1% 
from 1937 to 1939; 144% from 1940 to 1942; 2% from 1943 
to 1945; 24% from 1946 to 1948, and 3% thereafter) : 


1. Increase the tax rate from 1% to 14% in 1940, to 1%% in 1941, 
to 1% % in 1942, and follow the present schedule thereafter. 

2. Increase the rate from 1% to 1 1/6% in 1940, to 1 1/3% in 1941, 
1%% in 1942, and present schedule thereafter. 

3. Omit the increase from 1% to 1%% scheduled to take place in 1940, 


but step up the rates in 1943 and thereafter. 

The President, although explaining that he was not aware 
of the Secretary’s proposal, said that the Administration 
had been working on a plan for limiting the old-age reserve 
fund to a figure more accurately reflecting actual demands 
He said that it Was his recollection that a 
$2,500,000,000 and $3,000,000,000 was 


of the system. 
reserve of between 
considered adequate. 

The general question of taxes Was the subject of a pum- 
ber of conferences which the Chief Executive had with vari- 
ous members of the official family during the past month, 
including Secretary Morgenthau, Under-Secretary of the 
Treasury Hanes, and Senate Finance Committee Chairman 
Harrison. The Treasury was reported on March 8 to have 
submitted several tax revision recommendations to the 
President. While the President indicated on March 15 that 
consolidation of five existing business levies was being 
studied, he later (March 21) cast doubt on the possibility 
of such a proposal being enacted. At this later date the 
President indicated that he doubted the practicability of 
any plan involving repeal of existing special taxes on corpo- 
rations, and he rebuked those in the business world and in 
Congress who advocated a reduction of Government expen- 
ditures. Regarding the possibility of letting the undistrib- 
uted profits tax lapse, the President said that he was 
opposed to voiding any tax which acted as a deterrent to 
tax avoidance by the very wealthy. Sixty Senators intro- 
duced a bill on March 21 designed to take the profits out 
of war. The aim of the bill would be accomplished by 
levying taxes, in the event of war, which would take a 
major share of personal and corporate income. The levies 
would range up to 98.9% in the higher income brackets. 

In addition to the prospect for some sort of revision of 
the tax structure, the business community was assured on 
March 8 that the “appeasement” program would have more 
definite policies in the near future. Secretary of Com- 
merce Hopkins declared at a press conference that he would 
initiate positive action to fulfill the promises of cooperation 
with business made in recent statements by Administration 
leaders, 

Supreme Court Rulings 

The United States Supreme Court handed down an im- 
portant decision in which it held constitutional the recipro- 
cal taxation of incomes of Federal and State employees. 

In a finding which went back even to the historic McCul- 
loch vs. Maryland case handed down by Chief Justice John 
Marshall in 1819 and which reserved the 68-year-old case 
of Collector vs. Day, the Supreme Court on March 27 abro- 
gated the reciprocal immunity which has prevented the 
States from placing an income tax on Federal salaries and 
the Government from levying upon the income of State em- 
ployees. The present case arose out of an attempt by New 
York State to tax the salary of James B. O’Keefe, an attor- 
ney for the Home Owners’ Loan Corporation in New York 
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City. The Court, split six to two (Mr. Douglas, a new 
appointee, has not yet been confirmed by the Senate), with 
Justice Stone writing the majority opinion, held it within 
the power of New York State to levy such an income tax and 
said: 

It is plain that there is no basis for implying a purpose of Congress 
to exempt the Federal Government or its agencies from tax burdens which 
are unsubstantial or which courts are unable to discern. Silence of 
Congress implies immunity no more than does the silence of the Con- 
stitution. 

Although it is believed that no new legislation is neces- 
sary to enable the Federal Government to levy taxes on 
the income of State employees, Treasury officials have indi- 
cated that they would like to have Congress make specific 
authorization for such taxation. A measure embodying this 
authority has passed the House in accordance with a num- 
ber of requests from the President, and it is now in the 
committee stage in the Senate. 

In another similar decision, on March 27, the Supreme 
Court held that W. Q. Van Cott, counsel for the Recon- 
struction Finance Corporation in Utah, had no constitu- 
tional immunity from the Utah income tax. The court 
merely ruled on the Federal issue involved and sent the 
case back to the State court for decision as to whether Utah 
wanted to tax Federal employees. 

Justice Black, who delivered the Supreme Court’s opinion 
in the Utah case, said that “salaries of employees or of- 
ficials of the Federal Government or its instrumentalities 
are no longer immune, under the Federal Constitution, from 
taxation by the States.” Chief Justice Hughes, who has 
been ill, did not participate in the Utah case. No dissent 
was announced. 

Other important Supreme Court actions during the month 
were: 

A refusal on March 6 to review an appeal by the Carlisle 
Lumber Co. of Onalaska, Wash., on an order by the NLRB 
that the firm reinstate 147 discharged employees with 
$185,000 back pay, and an agreement on March 27 to rule 
on the validity of the Agricultural Marketing Agreement 
Act of 1937 and orders on milk prices. 

Regarding the latter case the Department of Agriculture 
on March 14 said it had abandoned its six-month effort 
to regulate the marketing of milk in the New York metro- 
politan area pending the outcome of the case in the court. 
The enabling Act for milk price control was held uncon- 
stitutional by Federal District Judge Cooper on Feb. 23. 

The Supreme Court on March 13, in a six-to-two decision, 
ruled that Massachusetts was the legal residence of the 
late Colonel Edward H. R. Green, and therefore that State 
is entitled to collect a tax of almost $5,000,000 on the $36,- 
000,000 he left from the estate inherited from his mother, 
Hetty Green. Justices Black and Frankfurter dissented 
from the decision on the ground that the tribunal lacked 
jurisdiction in the four-State controversy over the inheri- 
tance tax. Chief Justice Hughes was ill and absent from 
the bench. Justice Stone delivered the opinion, which 
affirmed a recommendation in favor of Massachusetts by 
John 8. Flannery, Washington attorney, who was appointed 
special master in the case. 


President Roosevelt Advises Senator Harrison That Plan to Increase 
Tax on Oils and Fats Would Run Counter to Trade Agreements 
—Proposal Attached to Bill Taxing Federal Employees 


President Roosevelt, who, earlier in the month (March 14) 
had indicated at a press conference his disapproval of pro- 
posals to increase the excise taxes on imports of vegetable 
oils and fats, declared in a letter on March 30 to Senator 
Harrison, Chairman of the Senate Finance Committee, that 
the amendments “run directly counter to the provisions of 
reciprocal trade agreements already in foree with such im- 
portant countries as the United Kingdom, Canada, The 
Netherlands and Brazil.’”’” The increases proposed by Sena- 
tors Tom Connally, Democrat, of Texas; Josiah W. Bailey, 
Democrat, of North Carolina, and Guy M. Gillette, Demo- 
erat of Iowa, were called for in amendments attached as 
riders to the pending bill for reciprocal taxation of the salaries 
of state and Federal employees, a measure which has Ad- 
ministration support. The President in his advices to 
Senator Harrison states that “the adoption of the amend- 
ments would make it my clear duty to veto H. R. 3790 how- 
ever meritorious the bill may be.” 

Both Secretary of State Hull and Secretary of Agricultura 
appeared before the Senate Committee during the month 
(the former on March 6 and the latter on March 7) and 
voiced opposition to the increased tariffs, contending that 
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President Roosevelt Tells Congress There Is No Immediate Need for 
Increasing $45,000,000,000 Federal Debt Limit—Would, How. 
ever, Raise $30,000,000,000 “‘Ceiling” on Treasury Bonds 

President Roosevelt, in a communication to Congress on 
March 20, said that there is no immediate need for raising 
the statutory limitation of $45,000,000,000 on the public 
debt, but he asked for the removal of the $30,000,000,000 
limitation on the face amount of Treasury bonds that may 
be outstanding at any one time. The President transmitted 
to Congress a copy of a written request from Secretary of 
the Treasury Morgenthau, in explanation of his views. The 
President’s communication was interpreted in Washington 
circles as the result of a congressional economy “revolt” 
led by Senator Harrison, Chairman of the Senate Finance 
Committee. 

It had been indicated on March 13 by Secretary Morgen- 
thau, after lunching with the President, that the Adminis- 
tration would not ask for an increase in the public debt 
limit at this session of Congress, but that he would ask for 
removal of the “partition” limiting the proportion of the 
public debt in outstanding bonds to $30,000,000,000. Besides 
lunching with the President, Mr. Morgenthau conferred on 
March 18 with officials of the Federal Reserve System. 














President Roosevelt Leaves Washington for Two-Weeks’ Stay at 
Warm Springs, Ga.—Addresses En Route Students of Tuskegee 
Institute and Alabama Polytechnic Institute— 


President Roosevelt left Washington on March 29 for his 
proposed two weeks’ stay at Warm Springs, Ga. En route 
the President delivered two speeches on March 30,—one 
before the students of the Alabama Polytechnic Institute at 
Auburn, Ala. and the other at the Tuskegee Institute, at 
Tuskegee, Ala, founded by the late Booker T. Washington. 
In his address at the Polytechnic Institute the President 
said “I think that we have done more in those six years 
than in the previous 60 years all through these southern 
States to make them self-supporting.” It means a lot of 
work” he said; “it means incidentally getting the South out 
of hock to the North.” 

Investigation of WPA Called for in Resolution Passed by House—No 
Action on Resolution Required by Senate or President 

The House of Representatives on March 27, by a vote of 
351 to 27, adopted a resolution sponsored by Representative 
Cox for an investigation of the Works Progress Administra- 
tion, to be conducted by the House Appropriations Commit- 
tee. This marked the first time since the creation of the 
WPA, in 1935, that the committee was granted the authority 
to make an independent survey of relief requirements and 
administration. The findings of the committee are expected 
to result in a policy to guide the House in future relief 
appropriations. The House Rules Committee on March 21 
voted favorably, 7 to 4, on the resolution. 

In Associated Press advices from Washington, March 27, 
it was stated that the investigation resolution, introduced 
by Representative Cox, Democrat of Georgia, requires no 
action of the Senate or President to make it effective. 
House Kills Resolution Which Would Have Called for Investigation 

into Impeachment Charges Against Secretary of Labor Perkins 

The House of Representatives on March 24, in tabling the 
adverse report of its Committee on the Judiciary, which 
unanimously agreed that there was no ground to justify an 
investigation of impeachment charges against Secretary of 
Labor Frances E. Perkins, thus killed the resolution, which 
had charged, it is said, failure to enforce the deportation 
laws in the case of Harry Bridges, West Coast labor leader. 


Bill Extending Life of RFC Signed by President 


With the completion of congressional action on ‘the bill 
extending the life of the Reconstruction Finance Corpora- 
tion to June 30, 1941, the bill was approved by President 
Roosevelt on March 4. The bill went to the President for 
his signature after the Senate had on Feb. 22 concurred in 
amendments made in the measure as passed by the House 
on Feb. 20. The bill had previously passed the Senate on 
Feb. 16. The only distinction between the Senate and 
House bill, it was indicated had to do with a paragraph 
inserted by the House which the Senate accepted. The 
amendment, said Senator Glass in the Senate on Feb. 22, 
increased the capital stock of the Disaster Loan Corpora- 
tion from $20,000,000 to $40,000,000, and extended the 
authority for loans because of floods or other catastrophes 
through the year 1940. In explanation of the provisions of 
the bill, Representative Sabath stated in the House on 
Feb. 20 that “the bill authorizes the RFC and the Elec- 
trical Home and Farm Authority, which is operated in 





they would violate trade agreements with other countries. 
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connection with the RFC, to continue to perform their re- 
spective functions until Jan. 15, 1941.” 


Bill Approved by President Roosevelt, Extending Functions of 
Export-Import Bank and CCC Until 1941—Borrowing Power of 
Corporation Increased from $500,000,000 to $900,000,000 

President Roosevelt signed on March 4 the bill con- 
tinuing the operations of the Commodity Credit Corpo- 
ration and the Export-Import Bank of Washington until 
June 30, 1941. The bill was finally disposed of by Congress 
on Feb. 24, when the House accepted amendments incorpo- 
rated in the measure as passed by the Senate on Feb, 238. 
The bill contains an amendment to Section 4 of the 
Act relative to the Corporation as passed by Congress a 
year ago, and signed by President Roosevelt on March 8, 
1938. The amendment which is made effective under 
the measure just enacted by Congress affects the resources 
of the CCC and changes its borrowing authority from $500,- 
000,000 to $900,000,000. This was explained by Representa- 
tive Steagall in the House on Feb. 21, as follows: 

This sum $900,000,000, is the amount fixed by 
the amendment in this bill increasing the resources of the CCC from 
$100,000,000 capital, plus its borrowing power of $500,000,000, to make 
its borrowing power $900,000,000, making its resources $1,000,000,000 
instead of $600,000,000. 

The bill also restricts the lending power of the Export- 


Import Bank to $100,000,000. 
Export Subsidy Plan for Loan Cotton Proposed by 
President Roosevelt 

Among the developments incident to the plans in behalf 
of the cotton industry was a suggestion made on March 28 
by President Roosevelt for a plan embodying an export 
program for cotton, which would include a payment on all 
cotton exported during the life of the program. According 
to the President, the details of such a plan remain to be 
worked out, but it probably would include: 


1. A payment of $1.25 per bale to producers who release their loan cotton 
to the market. 

2. A moderate payment on all cotton exported after the plan goes into 
operation. 


The President pointed out that the stocks of cotton 
total more than 11,000,000 bales, and carrying charges alone 
he said “on the cotton already in the loan approximate 
$45,000,000 annually.’”” The President likewise said that 
“if our exports continue at their present rate our shipments 
of cotton abroad for the year ending Aug. 1, 1939, will be 
the lowest in more than 50 years.” 

Senate Committee Approves Bill to Permit Cotton Growers to Reclaim 
3,000,000 Bales Held as Collateral for Government Loans 

In addition to the export subsidy plan for cotton sug- 
gested March 28 by President Roosevelt, various other 
measures affecting cotton growers have been _ before 
Congress. On March 30 it was stated that the so-called 
Senate bloc brought forth a domestic subsidy plan of its 
own (sponsored, it is said, by Senator Bankhead) which 
would cost the Treasury about $90,000,000 a year. 

On the same day (March 30) the Senate Agriculture Com- 
mittee reported out the “cost of production” farm bill spon- 
sored by Senator Frazier (Republican) of North Dakota 
and 16 other Senators. It is reported that the bill would 
substitute Government price-fixing on a long list of farm 
commodities for the present program of crop and marketing 
controls. 

According to special advices, March 27, to the New York 
“Journal of Commerce” from its Washington bureau, the 
George resolution to block Administration plans for sub- 
sidizing. exports of cotton was made the unfinished business 
of the Senate that day, but a vote on passage was deferred 
pending further developments in the House on the contro- 
versial parity payment appropriation and Department of 
Agriculture plans for encouraging cotton exports. 





Senate Agriculture Committee Approves Bill for Disposing of 
Cotton Surplus 


After weeks of dispute, the Senate Agriculture Committee 
on March 9 approved the proposals of Senator Smith and 
recommended the passage of a bill for dealing in two ways 
with the huge Government surplus stocks (11,000,000 bales) 
of cotton. One of the methods would give the farmers 
additional credit up to 5c. a pound if they marketed cotton 
from this season’s crop instead of increasing the loan stocks. 
By the second method the Government, it is stated, would 
take a partial loss on its loan cotton and try to dispose of 
some of it in trade channels after July 1, 1940, by selling 
Government-held cotton at 3c. a pound to growers who 
would reduce their allocated production this season. The 





cost to the Government under these plans were estimated 

by Senator Smith at $100,000,000 and by Secretary of Agri- 

culture Wallace at $300,000,000 or more. 

William O. Douglas Nominated by President Roosevelt as Supreme 
Court Justice—SEC Chairman Named to Succeed Justice 
Brandeis, Resigned 

William O. Douglas, Chairman of the Securities and Ex- 
change Commission, Was nominated on March 20 by Presi- 
dent Roosevelt for a seat on the bench of the United States 

Supreme Court, to fill the vacancy caused by the resigna- 

tion in February of Justice Louis D. Brandeis. Mr. Douglas, 

who is only 40 years old, will, if confirmed by the Senate, 

be the youngest justice to take his seat on the court in 128 

years, and the fifth yeungest man ever to become an 

Associate Justice. 

Fred H. Brown Named by President Roosevelt as Comptroller General 

of United States 
President Roosevelt, on March 30, nominated Fred H. 

Brown, former Senator from New Hampshire, as Comp- 

troller General of the United States, succeeding John R. 

McCarl, who retired on Jnne 30, 1936, after serving 15 years 

in that post. The Senate confirmed the appointment 

April 3. Mr. Brown will serve a term of 15 years at a 

salary of $10,000 a year. He will take over the duties that 

have been performed by Richard N. Elliott, who became 

Acting Comptroller General after Mr. McCarl’s retirement. 

Mr. Brown was elected to the Senate in 1982 and was de- 

feated for re-election last Fall by Representative Charles 

W. Tobey. 

President Roosevelt Nominates F. 1. Thompson as Member of Federal 

Communications Commission 


Frederick I. Thompson, of Mobile, Ala, was nominated by 
President Roosevelt on March 28 as a member of the Federal 
Communication Commission to succeed Eugene O. Sykes, 
who has resigned. He will serve the unexpired seven-year 
term of Mr. Sykes, which runs until 1941. Mr. Thompson 
is a former Southern newspaper publisher and a former mem- 
ber of the United States Shipping Board. 


President Roosevelt Nominates N. W. Littell as Assistant Attorney 
General Succeeding C. McFarland, Resigned 

The nomination of Norman W. Littell as Assistant Attor- 
ney General in charge of the Lands Division of the Depart- 
ment of Justice was sent to the Senate on March 16 by 
President Roosevelt. The resignation of Carl McFarland 
from that position was announced at the same time. In his 
letter to the President Mr. McFarland said that he was 
returning to the private practice of law. 


Harold D. Smith Appointed Director of Budget—Succeeds Acting 
Director D. W. Bell, Now Assistant to Secretary of Treasury 


Morgenthau 

Harold D. Smith, Budget Director of Michigan, on March 
8 was appointed by President Roosevelt at Director of the 
Federal Budget, succeeding Daniel W. Bell, Acting Director, 
who has been made an assistant to Secretary of the Treas- 
ury Morgenthau. Mr. Smith is expected to take over his 
new duties about April 15. It is reported that Mr. Bell, 
who has been Acting Director of the Budget since Septem- 
ber, 1934, when Lewis W. Douglas resigned, may return 
later to his old position as Commissioner of Deposits and 
Accounts. 

National and State Banks Advised to Consider All Employees Subject 
to Fair Labor Standards Act—Interstate Motor CarrierEmployees 
Also Subject to Act 

The Wage-Hour Administration on March 24 notified all 
State and National banks that their employees were subject 
to the Fair Labor Standards Act and that because of the 
penalties they might be subject to, advised that all em- 
ployees should be considered as coming under the Act. 

The ruling Was issued by Calvert Magruder, general 
counsel for the Administration, on behalf of Administrator 
Elmer F. Andrews. 

Mr. Magruder on March 24 likewise ruled that employees 
of private, common and contract carriers, other than driv- 
ers, are not exempt from hour provisions of the Fair Labor 
Standards Act. 

American Foreign Policy 

Highly sensational international events crowded on each 
other’s heels during March, and occasioned official reac- 
tions in the United States which are far from comforting 
to adherents of the admirable doctrine of aloofness from 
European concerns. German expansionism was carried in 
mid-March to the point where the alien people of Czecho- 
slovakia were brought under the heel of the Nazi regime. 
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This deplorable step by Chancellor Hitler naturally was 
condemned roundly in all countries in the private speech 
and communications of democratic peoples. One of the 
consequences of the German move, and of the fear that 
further territorial seizures might be attempted, was a sen- 
sational turn in British policy, announced by Prime Min- 
ister Chamberlain in the House of Commons on March 31. 
Mr. Chamberlain indicated that the territorial integrity of 
Poland would be guaranteed by Great Britain during any 
negotiations for adjustment of the questions centering in 
the Free City of Danzig and the Polish Corridor. To all 
intents and purposes an “anti-Hitler bloc” of nations was 
formed, for France joined in the British guarantee and it 
was indicated that Soviet Russia was being kept fully 
informed. These and other developments brought about 
still another severe war crisis in the long succession of such 
incidents which has marked European history in recent 
years. 

Obviously apparent is the fact that new alignments are 
under formation in a Europe that is bent upon arming to 
the teeth, and more than one sober observer holds a clash 
inevitable at some time or other. Great Britain and France 
naturally desire to have the United States aligned on their 
side in any conflict, but our experience in the World War 
hardly suggests that this would be for the benefit either 
of the United States or the world at large. Every aspect 
of affairs shows plainly that defense of our own interests 
and avoidance of foreign entanglements is the only proper 
course for the foreign policy of the United States. But Mr. 
Roosevelt prefers a dangerous skirting along paths sug- 
gested by him early in the year when he declared that the 
sentiments of our people could be brought home to aggressor 
nations by “many methods short of war, but stronger and 
more effective than mere words.” Strongly condemnatory 
official pronouncements were leveled in March against the 
aggressor governments. Morally, at least, the United States 
is being aligned officially on one side of the developing 
European conflict, and the danger of our becoming involved 
in any further conflict in Europe is immensely enhanced 
thereby. The impression already prevails throughout the 
world that the United States stands shoulder to shoulder 
with Great Britain and France, and it is hardly to be 
denied that the Administration sedulously fosters that 
view. 

President Roosevelt addressed a joint session of the Sen- 
ate and House on March 4, which illustrates the trend of 
policy on foreign relations. Extolling American traditions, 
he remarked that “where deomcracy is snuffed out, where it 
is curtailed, there, too, the right to worship God in one’s 
own way is circumscribed or abrogated.” Shall we by our 
passiveness, by our silence, lend encouragement to those 
who today persecute religion or deny it? Mr. Roosevelt 
asked, and he supplied an emphatic “No!” in answer. In 
so far as the sentiments of Americans as individuals are 
concerned, the President unquestionably voiced the prevail- 
ing views entertained here. The problem remains, however, 
whether official action properly should be based on such 
considerations. A defense of the Administration foreign 
policy was essayed in the Senate, March 7, by Mr. Barkley, 
owing to the criticism expressed on all sides. As the ad- 
mitted spokesman for Mr. Roosevelt in the Upper House, 
Senator Barkley declared that the policy is designed not 
only to maintain peace in the Western Hemisphere, but to 
“make some contribution to the preservation of peace in 
other parts of the world.” This begins to sound a good 
deal like “making the world safe for democracy,” which 
is precisely what was not done when the country was 
induced to embark on a foreign crusade in 1917. 

The apprehensions as to the foreign policy of Mr. Roose- 
velt increased as a consequence of several moves that fol- 
lowed the German seizure of Czechoslovakia. Acting Sec- 
retary of State Sumner Welles declared on March 17 that 
this Government “cannot refrain from making known this 
country’s condemnation of the acts which have resulted in 
the temporary extinguishment of the liberties of a free and 
independent people with whom, from the day when the 
Republic of Czechoslovakia attained its independence, the 
people of the United States have maintained specially close 
and friendly relations.” World peace and the very struc- 
ture of modern civilization are being threatened by wanton 
acts of lawlessness and arbitrary force, he added. When 
the United States Government was informed officially by 
Germany of the annexation of Bohemia and Moravia, a 








reply was sent to the effect that the United States does not 
recognize that any legal basis exists for the status so indi- 
cated. In addition, a copy of the intemperate remarks by 
Mr. Welles was inclosed for the perusal of the German 
authorities, and the speech thus given the standing of an 
official communication. The Treasury Department, further- 
more, announced on March 18 a “countervailing” duty in- 
crease of 25% on all imports of dutiable German goods, in a 
manner that was calculated to give the impression of a 
punitive measure against the Reich which is “short of 
war, but stronger and more effective than mere words.” 


European Crisis 


In the swift rush of European events, general war was 
averted during March only by the narrowest of margins, 
and at the start of April there is no assurance regarding 
maintenance of the precarious peace. March began with 
overtures from London, addressed especially to the Ger- 
man Reich, for a disarmament agreement that might ac- 
company fresh appeasement endeavors. Sir Samuel Hoare, 
the British Home Secretary, urged in a public address on 
March 10 that European leaders should join in an effort 
to free their peoples from “a nightmare that haunts them 
and from an expenditure upon armaments that beggars 
them.” The world might be transformed in an incredibly 
short time, he added, if the dictators of Germany, Italy and 
Russia, and the Prime Ministers of Great Britain and 
France worked with singleness of purpose and unity of 
action toward “the greatest opportunity that ever has been 
offered to the leaders of the world.” The comments ne 
sarily represented the views of the British Cabinet, since 
they were made by a leading Minister. They are especially 
interesting in the light of the rapid German moves for 
territorial expansion which followed, and in view of a 
resumption by Premier Mussolini of demands upon France. 
It would appear that the British had little idea of the im- 
pending German aggressions, 

Germany annexed the greater part of what was left of 
Czechoslovakia, in a surprise move on March 15 for which 
the German authorities plainly were well prepared. The 
destruction of the small State was carried to a bitter con- 
clusion through utilization of a Cabinet crisis, which re- 
sulted from Slovakian demands for a greater degree of 
freedom from Czech rule than had been granted under the 
autonomy arrangement. Der Fuehrer, who proclaimed in 
impassioned tones only last September that “Germany 
wants no Czechs,” suddenly sent his troops careening 
through Bohemia and Moravia, into which they were “in- 
vited” by the Czech regime, which clearly had no alterna- 
tive. Slovakia was granted autonomy under the protec- 
tion of the German Reich, which is simply another sort of 
German rule over the alien people. Ruthenia, as the east- 
ernmost tip of former Czechoslovakia was called, went to 
Hungary after some fighting between local defense units 
and the invading Hungarians. The Czechs and Slovaks 
accepted the change peacefully on orders from their respec- 
tive regimes. Slovakia, of course, merely exchanged an 
easy master for a hard one, through appeals to the German 
authorities which were made the pretext for this astounding 
change of the European map. 

The implications of what has become known as Herr 
Hitler’s bloodless war against Czechoslovakia are extraor- 
dinary. Germany emerged as a greatly strengthened nation 
of close to 90,000,000 people, in possession of the Sdoka and 
other munitions plants, and in unopposed control of the 
high plateau of Central Europe which is the key to any 
move eastward by the Reich armed forces. Although Hun- 
gary effected a territorial junction with Poland, in the 
adjustment of the map, and Germany thus is not in direct 
contact with Rumania, it is clear that the Reich could move 
through small and friendly Hungary to attack Bastern 
European lands, and even the Russian Ukraine. The eco- 
nomic consequences of the latest developments are great. 
That part of the Czech gold reserve of $94,700,000 which 
the Germans could grasp naturally was seized immediately, 
but some of the metal is in London and other European 
capitals, which may not give it up readily to the Reich. 
Foreign exchange holdings of the Czechs amounted to $39,- 
000,000. The small country was one of the defaulters on 
European war debts to the United States Government, and 
it now is clear that the $165,658,000 owed by Prague must 
be written off completely. Two publicly floated Czech Gov- 
ernment dollar bond issues are outstanding in the amount 
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of $17,448,000, and a further $7,574,000 of Czech municipal 
and corporate bonds must be taken into the calculation. 
The reciprocal trade treaty between the United States and 
Czechoslovakia lapsed, of course, and with it the extension 
to other nations of the tariff concessions contained therein 
and generalized to other countries. 

The Reich absorption of Czechoslovakia took place with 
unexampled speed. Slovakian demands for freedom, 
whether real or simulated, reached such a stage that Pre- 
mier Joseph Tiso was ousted from the Slovakian Cabinet 
on March 11. Dr. Tiso appealed to Chancellor Hitler for 
support, and the German dictator promptly took everything 
into his own hands. On March 14 the Czech Premier, Dr. 
Emil Hacha, arrived in Berlin for conferences with Herr 
Hitler. ‘These talks ended early March 15 with an an- 
nouncement that the fate of the Czechs had been “trust- 
fully” placed in the hands of Chancellor Hitler. The 
Fuehrer accepted the declaration and took the Czech people 
under the protection of the German Reich. The ominous 
implications were immediately apparent, for early on the 
same day 200,000 German troops marched across the Czech 
border. Hungarian troops at the same instant marched 
across the border into Ruthenia, in a race to reach the 
Polish frontier and thus establish the common border which 
both nations earnestly desired. The Premier of Ruthenia, 
Augustin Volosin, appealed fruitlessly to Rumania for aid, 
and then fled to that country. Herr Hitler declared that 
Czechoslovakia “ceases to exist,” and decrees were issued 
placing the areas.of Bohemia and Moravia completely under 
German domination. Hungary announced that Ruthenia 
is to be part of its domain. The rape of the small country 
was complete. 

It was immediately made plain that the shock to inter- 
national confidence might have serious consequences. The 
United States Government refused to recognize the seizure 
as legal, and described the German step as “wanton and 
brutal aggression.” Speaking for the British Government, 
Prime Minister Neville Chamberlain expressed bitter regret 
over the German move. Impending British trade talks 
with German authorities promptly were canceled, and the 
British Ambassador to Berlin was called home to London 
for consultations. In the French Chamber of Deputies, 
Premier Edouard Daladier asked and received extraordi- 
nary powers to make an immense workshop of France. He 
stated for the benefit of both fascist dictators that France 
never will yield, to trickery or to force, a single inch of 
territory or a single right. The French Ambassador to 
Berlin also was called back for consultations. These 
actions placed Great Britain, France and the United States 
on a diplomatic parity, in so far as relations with Germany 
are concerned, as our own Ambassador to Berlin was re- 
called some months ago. 


Germany Expands Further 


Not content with the destruction of Czechoslovakia and 
the absorption of Bohemia and Moravia, the German Nazi 
regime continued to trample over more of Europe. Slovakia 
was made a German protectorate with a degree of political 
self-rule. The small territory of Memel, with its 160,000 
people, next was brought into the Reich, again through 
pressure and without the firing of a single shot. The 
Lithuanian Foreign Minister, Juozas Urbsys, appeared in 
Berlin for conferences on Memel, which formerly was part 
of the Reich. An “agreement” was announced March 23 
whereunder Memel was restored immediately to Reich sov- 
ereignty. A trade understanding with Lithuania also was 
announced by the German authorities. With Slovakia 
little more or less than a part of the Reich, trade arrange- 
ments were announced also with that area. More sig- 
nificant still, a commercial accord of the most far-reaching 
character was signed March 23, which leaves Rumanian 
sovereignty unimpaired but subjects the country to close 
economic control from Berlin. German capital gained ad- 
vantages for exploitation of Rumanian oil and mineral 
resources, and free ports are to be provided for the Reich 
on the Danube and the Black Sea, which means that Ger- 
many will possess a clear economic line down to Asia 
Minor. 

Hailed in Germany as the “Aggrandizer of the Reich,” 
Herr Hitler plainly determined to continue his conquests 
without interruption. With the execption of Italy, all 
of Germany’s neighbors were profoundly troubled lest they 
be called upon next to make “living room” for a dictator 























who scorns his own promises and plainly was intent upon 
seizure of anything that could be taken from weaker coun- 
tries. Danzig and the Polish corridor were marked out 
for settlement, it appears, as reports began to appear late 
in March of a German diplomatic step in such directions. 
The Polish Ambassador to Berlin, Josef Lipski, hurried 
to Warsaw after a conversation with Foreign Minister 
Joachim von Ribbentrop. Anti-German demonstrations 
occurred in Poland and were countered by anti-Polish dem- 
onstrations in the Reich. The Germans denied that they 
had issued an ultimatum to Warsaw, but admitted a 
“demarche.” ‘Press reports from the Polish capital indi- 
cated that conversations on the Free City of Danzig and 
the Polish Corridor actually had started on March 29. 
Poland poured troops into the famous corridor, and Ger- 
man troops appeared in great numbers on the other side of 
the frontier. It was well known that Poland would fight 
in the event of German moves for “correction” of the fron- 
tier. The situation was recognized as acute, and the flight 
of capital from Europe to the United States assumed the 
proportions of a tidal wave. War risk rates were ad- 
vanced sharply. 
Anti-Hitler Bloc 

Soon after Germany marched ruthlessly into Czechoslo- 
vakia, efforts were inaugurated by Great Britain to organ- 
ize an “anti-Hitler bloc” of nations, to halt the aggressions 
of the conquest-mad Fuehrer. The initial diplomatic ex- 
plorations of this plan apparently were loose and general. 
France was to be a leading member, of course, and Poland 
and Russia also were approached. The two regimes at 
Warsaw and Moscow apparently asked crisply for “com- 
mitments” on the part of Great Britain and France, but 
at first there was little inclination to give such assurances. 
Reports indicated that the Polish authorities, in particular, 
expressed little faith in a mere declaration without the 
force of steel behind it. Firm guarantees were urged by 
Poland, which was anxious not to antagonize its powerful 
neighbor unless assured of prompt and effective support 
from other members of the proposed coalition. Russian 
authorities intimated that they were quite prepared to 
back up not only Poland, but also Rumania, Yugoslavia, 
Greece, Bulgaria and Turkey, provided definite assurances 
of a like nature were forthcoming from London and Paris. 

British sentiment on the matter apparently crystallized 
rapidly, when it appeared late in March that Herr Hitler 
was preparing to make overt moves for adding Danzig and 
possibly part of the Polish corridor again to the German 
domain. Cabinet meetings were held throughout March 30, 
and at the end of that day it was intimated that a pro- 
found change in British policy would be made known by 
Prime Minister Chamberlain. On March 31, accordingly, 
Mr. Chamberlain went before the House of Commons and 
announced a highly important variation of British views 
regarding Eastern Europe. British defense of Polish inde- 
pendence was pledged on an unqualified basis, while con- 
sultations are proceeding for formation of a wide anti- 
Hitler bloc of nations. The Prime Minister said his Gov- 
ernment had no official confirmation of rumors that an 
attack was planned by Germany against Polish areas. He 
based the pledge to Poland on a belief that adjustments 
of international differences should be made through free 
negotiations, rather than by force or threats of force. On 
authorization of the French Government, it was stated that 
Paris likewise guarantees the Polish border during the 
period of consultations. In answer to questions, Mr, Cham- 
berlain said that the Russian Soviet Government is included 
in the group being consulted. 

The international effect of this announcement was elec- 
trifying. It was viewed with intense satisfaction in Paris 
and Warsaw. German news agencies derided the statement 
as an attempt to create international distrust of the Reich. 
A good deal of general nervousness also prevailed, however, 
for it was feared that Germany might take up the gauge 
of battle and plunge the world into a war that might destroy 
civilization. Relatively speaking, German military strength 
probably is at or near its peak, in contrast with British 
and French strength, which currently is being augmented 
rapidly. It also is known that the Reich suffers from 


economic malaise, as arrangements were announced in Ber- 
lin late in March for issuance of a form of tax certificates 
which amount to little more than prepayment of tax levies. 
Chancellor Hitler gave a partial answer to the grave ques- 
tion of war or peace on April 1, when a new German 35,000- 
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ton battleship was launched. His address was much milder 


than most observers had anticipated, for only an ordinary 


“chip on the shoulder” attitude was reflected. Germany 
will be ready to fight any attackers, Der Fuehrer said, 
after the usual long catalogue of the indignities and dam- 
ages visited upon the Reich in the Versailles settlement. 
He intimated that the Anglo-German naval treaty might 
be discarded, in view of the British attitude, and declared 
that the Munich declaration of no war between Great 
Britain and Germany might lapse. But there were no 
references to Poland or Danzig. 


France and Italy 


Despite a good deal of thunderous speech-making, and 
the publication of some interesting diplomatic exchanges, 
little progress was made in March toward adjustment of 
the territorial disputes that have strained the relations of 
Italy and France. The problem has been clarified only in 
the sense that much of the available information on the 
Italian demands now has been made public. Premier Benito 
Mussolini treated his fascist followers to a forensic out- 
burst, on March 26, in which he declared that France is 
aware of the Italian requirements, since they had been set 
forth in a note of last Dec. 17. Premier Edouard Daladier 
replied on March 29 with a stern declaration that no single 
inch vf French territory will be relinquished. The French 
spokesman also indicated that the Italian note failed com- 
pletely to set forth any Italian specifications for remaking 
of the political map, and the note promptly was published 
along with the French reply of Dec. 25. Examination of 
the documents bears out M. Daladier. Premier Mussolini 
returned to the charge on March 30, with a speech in which 
he said that Italy does not intend to remain a prisoner 
in the Mediterranean. 

It is possible that these are portentous developments, 
but it seems more likely that they represent little more 
than idle moves on the diplomatic chess-board of Europe. 
l’remier Mussolini doubtless feels somewhat disgruntled 
about the rapid territorial expansion at the other end of 
the Rome-Berlin axis. His position, however, is far dif- 
ferent from that of the German Nazi regime. In order 
to make his demands effective, Signor Mussolini might 
have to risk combat with the highly-armed and well-pre- 
pared French nation, which unquestionably would receive 
the immediate support of Great Britain. Whether Germany 
would actually support Italy in such a fray remains doubt- 
ful, for the best trained observers of international affairs 
incline to the belief that the famous Rome-Berlin axis is 
a mere matter of convenience and not of steel. The Ger- 
man Nazis have been proceeding against relatively weak 
opponents in Central and Eastern Europe, probably with no 
expectation of Italian aid or approval, and no need of 
either. Premier Mussolini well may feel that the Italian 
position is being jeopardized by the recent developments, 
for the close alliance of Great Britain and France is a 
product of German expansionism, but is directed also 
against Italy. There is some reason to believe that a cool- 
ness has developed in Italian circles on the axis question, 
for Chancellor Adolf Hitler sent a message to Premier 
Mussolini, on March 25, which virtually urged the Italian 
dictator to take a firm stand. The two nations stand 
“shoulder to shoulder against attempts to restrict the justi- 
fied will for living of the German and Italian peoples,” 
Herr Hitler said. This assurance appeared to carry little 
weight, for Il Duce’s speech of March 26 was relatively 
mild. 

The occasion for Premier Mussolini’s address was a 
belated celebration of the twentieth anniversary of the 
founding of fascism. An enormous crowd gathered in Rome 
to hear the Premier, who dwelt long on the achievements 
of his regime. The need for European peace was empha- 
sized in the address, but the world was informed that Italy 
will make no contributions to that peace until her aspira- 
tions are satisfied. Italo-French negotiations could not 
proceed while the Spanish war was in progress, but the 
immenent end of that conflict provided an opportunity for 
adjustment of differences, Signor Mussolini indicated. 
Those differences, he added, carried the names of “Tunisia, 
Djibuti and the Suez Canal.” The assertion was made that 


France had a bill of particulars in an Italian note of 
Dec. 17. Signor Mussolini also made a few graceful admis- 
sions, such as a declaration that France and other nations 
also have rights in the Mediterranean. 


He said that until 
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the “sacred rights” of Italy have been recognized, the coun- 
try will continue to arm and will carry that process even 
to the complete extinguishment of all civil rights. 

Premier Daladier replied for France in a general radio 
address on March 30, and he minced no words. France 
always is prepared to negotiate any difficulties that may 
unsettle relations with Italy, he said, but never on the basis 
of the surrender of French territory or French rights. He 
made impressively clear the will and the ability of France 
to resist any aggression, and called for clarification of the 
Italian stand. The convention on Tunisia was recalled 
by M. Daladier as an indication of French willingness to 
make adjustments. As to Signor Mussolini’s claim that the 
Italian aims had been set forth in the note of Dec. 17, 
M. Daladier expressed great surprise. He described the 
Italian note, quite accurately, as an argument that the con- 
quest of Ethiopia created new rights for Italy, which must 
be examined anew. Premier Mussolini apparently found 
the French candor not in the least to his liking, for he 
resumed his speech-making at Cosenza, March 31, with a 
thunderous declaration that Italy is not to be “imprisoned” 
in the Mediterranean. The closely controlled Italian press 
took a most unfavorable view of the statements by Premier 
Daladier. 

Peace in Spain 

After more than 32 months of warfare, in which moré 
than 1,000,000 lives were sacrificed and untold material 
damage done, peaceful conditions were restored in Spain, 
in March, through completion of the victory won by General 
Francisco Franco and his insurgent forces over the duly 
elected loyalist Government. The Madrid-Valencia area 
still held by the loyalists at the start of the month was 
surrendered, virtually on the terms demanded by General 
Franco. Madrid fell on March 28 without the firing of a 
shot, and the rest of the salient went over to the insurgents 
on March 29, making it possible for the insurgents to pro- 
claim the formal ending of the bitter struggle on that day. 
With this episode a new chapter opens in Spain, and pos- 
sibly in Europe as a whole. Spanish reconstruction is cer- 
tain to prove a long and arduous process, which the 
war-torn and impoverished country will find painful. It is 
hardly to be surmised that the resources left after the 
long civil war will suffice for the numerous tasks now to 
be faced, which suggests that external financial aid will 
be sought. From the international viewpoint the end of 
the conflict brings up the problem of Italian troops in Spain 
and the extent of insurgent obligations to the Italian and 
German Governments, which provided active assistance for 
General Franco. Peace is blessed, and its return to Spain 
must be regarded as an occasion for profound thankfulness. 
But peace brings to Spain and to Europe problems of no 
lesser import than those of the war. 

Ever since Catalonia fell to the insurgents, it has been 
evident that the loyalist cause was lost, and the terms of 
surrender aroused the greatest conjecture. Peace discus- 
sions were initiated by the junta that took command in 
Madrid on the collapse of the loyalist regime. Late in 
March these discussions were advanced sufficiently to occa- 
sion formal exchanges. For this purpose loyalist airplanes 
bore emissaries to Burgos on March 24, and it was generally 
understood that the terms of capitulation would closely 
resemble the demand for unconditional surrender made by 
General Franco. The loyalists requested only that the in- 
surgents would not oppose the departure of a number of 
leaders of the elected regime, and apparently this request 
was granted. A slight hitch may have occurred, for the 
insurgents started a surprise military attack in Cordoba on 
March 26. They met little resistance and even some help 
from the beleaguered populace. On March 28 the insur- 
gents marched into Madrid, obviously through pre-arrange- 
ment, for the investing army distributed food to the hungry 
people and fired not a shot. Insurgent sympathizers ap- 
peared in great numbers and aided the Franco forces ma- 
terially in the occupation of the city. On March 29 the 
insurgents took over Valencia in the same manner, and 
the cities of Alicante, Murcia, Almeria, Jaen, Cuenca and 
Guadalajara likewise fell into insurgent hands. In some 
places the insurgent sympathizers and the populace in gen- 
eral simply assumed that the change was effective and 
established new regimes before the insurgent troops arrived. 
Formal termination of the conflict was announced by Gen- 
eral Franco late on March 29, and it was indicated that 
only police operations remained to be carried out. A fleet 
of 14 loyalist airplanes carried to the safety of Algiers a 
group of loyalist leaders headed by General Jose Miaja. 
All reports from Spain indicate that the war-weary 





people greeted the end of the war with relief and joy. The 














»* 


| em MONTHLY REVIEW 














City of Madrid, besieged since early in the war, welcomed 
the insurgents, who brought food to the starving citizens. 
Some 18,000 poiitical prisoners were promptly released 
from jails and concentration camps, and aided mightiiy in 
the transfer of the city, it is indicated. Religious and 
monarchist insignia appeared as if by magic. To one 
degree or another these manifestations were repeated in 
the many other cities which fell to the insurgents. There 
was also, however, an undercurrent of anxiety as to the 
new problems introduced by the return of peace. The great 
bulk of Spanish man-power has been enlisted in the war 
on one side or the other, and one of the immediate ques- 
tions faced by General Franco is the return of the huge 
armies to peaceful pursuits. Repatriation of the hundreds 
of thousands of Catalonians who fied to France must be 
effected. The country must be brought back in general 
to a peace basis. Highly important will be the inter- 
national relations of the new Spain, for the interventions 
of nearly three years wiil make impossible the sort of 
isolation enjoyed previously. Insurgent officials warned! 
other countries on March 28 to “keep their hands off Spain,” 
the remarks being directed especially against countries 
that had maintained diplomatic representatives with the 
loyalists. When Madrid feil, Premier Mussolini conveyed 
to his insurgent allies the sympathetic response of the 
Italian Government. Chancellor Hitler sent the felicita- 
tions of the German Government to General Franco. The 
problem of foreign troops in Spain no longer can be evaded, 
now that the war is ended, and some baffling aspects are 
presented by the integration of Nationalist Spain in the 
present European scheme. 


Far East 


Relaxation of wintry weather conditions in China made 
possible, in mid-March, a resumption of positional warfare 
in the long struggle which the Japanese militarists forced 
upon pacific China. The Japanese forces pressed ahead in 
five Provinces, and made some progress, aithough the de- 
fenders also claimed suceesses. The inland city of Nan- 
chang, long considered virtually impregnable, fell to the 
invaders on March 27. Guerrilla warfare was continued 
steadily by the Chinese and apparently is being raised to 
the status of a new art by the defenders, who long have 
been adepts at such tactics. Much of the Japanese military 
strength is devoted to endeavors to put down the guerrilla 
bands. The international aspects of Far Western affairs 
again are attracting much attention, for it is known that 
many crack troops have been concentrated by Japan in 
recent months on the Manchukuoan-Siberian border. It is 
now the custom in Japan to refer to the China “incident” 
as a mere step in the War upon communism. A fisheries 
dispute between Russia and Japan was thought for a time 
to be the opening gun in a huge Far Eastern struggle, but 
apparently that problem was settled. The Japanese con- 
tinue to reach out for more territory and more points of 
strategic importance. On March 31 they took over a group 
of tiny islets known as the Spratly’s, which France claimed 
in 19382. These islands, of no commercial importance what- 
ever, lie 600 miles south of Hainan, and might prove to 
be of value as submarine and aerial bases in the event of 
warfare. France promptly protested the seizure. The 
British Government on March 8 announced a _ £5,000,000 
credit to China for support of her currency, this action 
paralleling the American credit of $25,000,000. 


United States and Brazil 


Extended conversations between officials of the United 
States Government and the Brazilian Foreign Minister, Dr. 
Oswaldo Aranha, were concluded in Washington on March 9 
with the announcement of sweeping arrangements designed 
to increase the trade and financial relations of the two 
countries. The real significance of the accord possibly is 
to be found in the apprehensions at Washington of en- 
croachments by the totalitarian States of the world in the 
promising Latin American field. Dr. Aranha was invited 
to Washington by Mr. Roosevelt, and when he arrived, on 
Feb. 9, the air was thick with talk of German business 
penetration of countries south of the Rio Grande. Barter 
arrangements by the Reich authorities with Latin American 
regimes were recognized as a distinct threat to American 
interests, and in view of the shortages of foreign exchange 
in the several countries it was realized that the barter 
method might prove ever more appealing. Whatever the 
motives and considerations may have been, it now is appar- 
ent that promising results will flow from the long talks 
with the Brazilian visitor, and it is a reasonable surmise 
that further invitations will be extended to other Latin 
American statesmen for conferences in Washington. 

An exchange of communications, as summarized by the 
State Department on termination of the talks, provides the 
most reliable indication of the actual accomplishments. 
All topics of mutual interest were discussed, and the area 
of possible collaboration carefully explored, the State De- 
partment made clear. Important decisions on matters of 
mutually beneficial cooperation were reached. The Bra- 
zilian foreign exchange market is to be freed of its restric- 
tions relating to commercial transactions and to “invest- 
ments made in Brazil by United States citizens under nor- 
mal conditions in the Brazilian balance of international 





payments.” In order to facilitate this improved exchange 
situation, the Export-Import Bank will extend appropriate 
acceptance credits to meet amounts due American export- 
ers for imports from the United States. The Export-Import 
Bank, moreover, will also act in the easing of future trade 
relations, especially in the importation of products designed 
to improve Brazil’s transportation facilities and the devel- 
opment of her other domestic undertakings designed to 
increase productive capacity and trade with the United 
States. With an obvious eye on the American reaction to 
these moves, the State Department notes that American 
manufacturers and exporters thus will be aided in extend- 
ing the market for their products. Expert aid is to be 
given Brazil in the development of tropical agricultural 
products, Which perhaps indicates that rubber production 
is to be stimulated in the country where this plant is 
indigenous. 


The strictly financial arrangements contemplated also 
are highly important and significant. Brazil long has 


desired to organize and operate a central reserve bank, and 
our Treasury Department is now to lend appropriate assist- 
ance to that end. Persident Roosevelt, it was disclosed, is 
prepared to recommend that Congress place at the disposal 
of Brazil gold up to the amount of $50,000,000 to serve as 
possible supplementary assets in case of need, any such 
amount to be repaid from the future production of Brazilian 
gold. It was noted also that Senhor Aranha engaged in 
discussions with the Foreign Bondholders Protective Coun- 
cil, Inec., relative to the status of Brazilian dollar bonds 
totaling $3857,000,000, The distinguished Brazilian an- 
nounced, it was stated, that his country intends to resume 
on July 1, 1939, interest and amortization payments on 
such debts in accordance with a transitional arrangement, 
the details of which will be made known following his 
return to Rio de Janeiro. Dr. Aranha held out the hope of a 
permanent debt settlement, based on foreseeable improve- 
ment in foreign commerce, on an equitable and satisfactory 
basis, after expiration of the temporary arrangement. In 
supplementary communications it was indicated that the 
advances to be made for trade-clearance purposes by the 
Export-Import Bank of Washington are not to exceed 
$19,200,000. 
Steel Trade—Non-Ferrous Metals 


The steel trade continued to show an improvement in 
the steel ingot production rate and further signs of strength 
in the barometric scrap market. However, March business 
is reported to have made no substantial gains, the sales 
of some products barely breaking even with those of Febru- 
ary, exceptions being in plate and structural steel. Prices 
were reaffirmed for the second quarter by most producers. 
Absence of expected improvement in steel demand during 
Mareh tends to cloud the outlook for the new quarter, 
according to the magazine “Steel” of Cleveland, which fur- 
ther went on to say, in part: “With only a few exceptions, 
last month’s business did no more than hold its own at 
the February rate, and in some instances a decrease 
occurred, Small variations in steel buying the past 30 
days are reflected in the scant improvement in ingot output 
during March. Nevertheless, ingot production the first 
quarter increased nearly 70% over the corresponding 1938 
period, despite a progressively smaller gain compared with 
a year ago as the quarter advanced. The decrease from 
the like period of 19837 was more than 35%. Daily average 
pig iron production in March is estimated at 77,182 tons, 
compared with 73,578 tons in February and 47,426 tons in 
March, 1988. The gain over last year Was nearly 68%. 
Total output the first quarter was 6,628,235 tons, an in- 
crease of 57% over the 4,221,406 tons produced a year ago. 
Disposition of steel users to restrict orders to early needs 
is seen in the decrease in size of individual purchases the 
past month. In the East, finished steel sales in March 
were slightly ahead of February, but some producers did 
65% of the month’s business in the first half, indicative of 
the letdown the past two weeks. Structural steel has been 
more active lately and promises to be a sustaining factor 
in steel production this spring. Concrete reinforcing bar 
shipments and prospective business also are maintained at 
relatively high levels. ‘Tin-plate demand, while in some 
instances falling below earlier expectations, appears assured 
of further seasonal gains shortly. Tin-plate production cur- 
rently is at 60%. March motor car production was more 
than 60% ahead of the 1988 month. With the exception 
of last year, motor car assemblies were the smallest for 
March since 1934 and almost 5% below the March average 
for the past five years. Markets for railroad materials 
continue quiet. Pig iron shipments in March varied only 
slightly from the February rate.” The “Iron Age” com- 
posite price of steel scrap rose on March 7 from $15.08 to 
$15.17 a gross ton, and on March 28 to $15.29, the highest 
level since October, 1937, and 29c. above the 1938 peak for 
this index. No change in the “Iron Age” composite prices 
were reported for finished steel and pig iron, the former 
holding at 2.286c. a pound and the latter at $20.61 a gross 
ton, as against 2.512c, for finished steel and $23.25 for pig 
iron a year ago. 

The operating rate of steel companies having approxi- 
mately 96% of the steel capacity of the industry, according 
to the American Iron and Steel Institute, was scheduled 
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at 56.1% for the week beginning March 27 (the highest 
level since the Dec. 12, 1938, week), which compares with 
55.4% for the week beginning March 20; 55.7% for the 
preceding seven-day period; 55.1% for the week beginning 
March 6, and 55.8% for the week beginning Feb. 27. At 
the close of March of 1938 operations were reported to be 
at the rate of 35.7% of capacity. . 

As to non-ferrous metals, “Metal and Mineral Markets 
reported during the month, in substance, as follows: Po- 
litical tension, abroad and here, made for cautious buying 
in the market for non-ferrous metals during the latter part 
of the month. Domestic trade in copper was quiet during 
the week ended March 28, sales for that period totaling 
5,441 tons as against 6,113 tons in the previous seven-day 
period, 6,013 tons during the week ended March 14, and 
6,859 tons during the week ended March 7. The copper 
producers held their quotation unchanged at 11\4¢., Valley. 
Demand for lead for the week ended March 29 was fair, 
sales amounting to 4,428 tons, which compares with 4,230 
tons in the preceding seven-day period, 6,000 tons in the 
week ended March 15, 8,576 tons in the week ended March 8, 
and 10,834 tons in the week ended March 1. Three weeks 
of heavy buying of lead, and former London quotations, 
brought about an advance in the price of that metal on 
March 9 of 10 points, establishing the quotation at 4.85c., 
New York, and at 4.70c., St. Louis. Demand for zinc during 
the early part of the month was good, but buyers were later 
intimidated by the poor showing of the London market, 
and sales of the common grades for the week ended 
March 25 totaled only 1,400 tons as against 4,671 tons in 
the previous week, 15,584 tons in the week ended March 11, 
and 6,381 tons in the week ended March 4. The quotation 
of Prime Western zinc continued at 4.89¢c., New York. On 
March 22 the International Tin Committee fixed the quotas 
of the countries participating in the control plan at 40% 
of standard tonnages for the second quarter of the year. 
Production of tin in the first quarter Was maintained at 
45% of standard tonnages, with 35% allocated for immedi- 
ate consumption and 10% for the Buffer stock. After 
touching a high on March 27 of 46.70c., New York, tin 
closed on March 31 at 46.50c., which compares with 46.00c. 
on March 1 and 46.37%4c. on Feb. 1. 


Lumber Movement 


The lumber industry during the week ended March 25, 
1939, stood at 58% of the 1929 weekly average of produc- 
tion and 65% of average 1929 shipments, according to 
reports to the National Lumber Manufacturers Association 
from regional associations covering the operations of im- 
portant softwood and hardwood mills. Production and ship- 
ments were both about 58%, and new orders about 59% of 
the corresponding figures for the same week of 1929. New 
business exceeded that of the corresponding week of 1938 
by 14%, while reported production was 6% above and ship- 
ments were 5% below the same week of last year. For 
softwoods, production, shipments and new orders were, re- 
spectively, 7% greater, 6% less and 12% greater than in the 
corresponding week of 1988. 

New business (hardwoods and softwoods) was 17% 
above production, and shipments were 9% above output in 
the week ended March 25, 1939. . 

Reported production, shipments and new orders for the 12 
weeks of the current vear to date were 17%, 10% and 5%, 
respectively, above the corresponding figures for the same 
period in 1988. New business for the 12 weeks of 1939 
was 11% above output, and shipments were 12% above. 

During the week ended March 25, 1989, a total of 539 
mills produced 187,661,000 feet of softwoods and hardwoods 
combined; shipped 205,198,000 feet, and booked orders for 
219,372,000 feet. Revised figures for the four preceding 
weeks follow: 











No. of Production Shipments Orders Received 
Week Ended Mills (Feet) (Feet) (Feet) 
Mar. 18, 1939 546 187,351,000 209,648,000 216,219,000 
Mar. 11, 1939 539 178,660,000 194,809,000 191,119,000 
Mar. 4, 1939 535 179,117,000 207,796,000 195,406,000 
Feb. 25, 1939 535 180.028,000 190,523,000 169,843,000 





All regions except Southern Cypress reported new orders 
above production in the week ended March 25, 1989. All 
except Cypress, Southern Pine, California Redwood and 
Northern Hardwood reported shipments above output. All 
region reported orders above those of the corresponding 
week of 1988 except Cypress and Redwood. All but South- 
ern Pine, Western Pine and Cypress reported shipments 
above last year. All but Northern Pine, Southern Hard- 
wood and Northern Hardwood reported production above 
the 1938 week. : 


Hides, Leather and Footwear 


The First National Bank of Boston, in its “New England 
Letter,” under date of March 31, discusses these markets 
as follows: 

“Shoe manufacturers are rushing to complete last minute 
deliveries before Haster, and the March production figures 
are expected to reach the second highest total on record for 
that month. Estimates of output for the first quarter are 
in the neighborhood of 110,000,000 pairs. If this rate were 


continued throughout the year the annual total would be 
14% above 1938, but since production usually does not 





show so large a year-to-year change, output for the next 
nine months is expected to compare less favorably with 
1988 than have the past three months. 

“The high level of activity in March is attributed to the 
late start in the spring run as well as to various delays 
encountered during the season. These have caused a con- 
centration of production in recent weeks. The run of 
white shoes has been delayed, and based on advance in- 
quiries a relatively short season appears to be in prospect. 
Production in the second quarter, accordingly, may decline 
more than seasonally below the first three months, 

“Retail sales of footwear have improved since January, 
but the usual rise in trade during the Easter season will be 
necessary if the large quantities of shoes now leaving the 
factories are not to accumulate in the hands of jobbers 
and retailers. Prices have changed but little from last sea- 
son and only minor increases are being discussed in pre- 
liminary negotiations on fall footwear. 

“Sole leather tanners reported in early March the first 
improvement in sales since December, Prices firmed after 
having declined about 2c. per pound during the winter, but 
European developments caused a sudden slowing down in 
trading. New business in most grades of upper leather has 
declined seasonally with the completion of shipments for 
spring footwear. Orders for white leather now on the 
books are reported to be relatively small. 

“Hide futures rose approximately 1c. per pound in late 
February and early March in line with the improvement 
in the securities markets, and tanners were forced to pay 
comparable advances for small purchases of spot hides. 
Most of these advances were lost, however, at the time of 
the European crisis. A substantial quantity of hides is 
now withheld from direct distributive channels by traders 
and speculators who are awaiting the time when futures 
contracts may decline below spot prices so that they may 
dispose of their hedged holdings at a profit. Meanwhile, 
hides appear to be fairly well grounded, although no sus- 
tained rise is warranted until tanners begin to replenish 
their inventories in preparation for the fall season.” 


Grains 


Irregular price movements within a comparatively nar- 
row range characterized domestic wheat markets during the 
past month. The general undertone, however, was steady. 
Prices were sustained at times by the war crisis, and in- 
between movements were in consonance with rise and fall 
in tension over the European situation. The Czecho-Slo- 
vakian crisis caught the wheat markets when they were in 
their so-called between seasons—the old crop having lost 
its effect market-wise while it was too early to do much 
on the basis of new crop prospects. The moderate reaction 
of prices to the war scare was attributed in the main to 
the extensive governmental control over world prices and 
the fact that traders have become more or less oblivious to 
these recurring threats to world peace. Furthermore, the 
statistical position of wheat at the present time is markedly 
different from that which prevailed in 1914, when prices 
went to $3.50 a bushel. The world wheat crop in 1914-15 
season, exclusive of Russia and China, was estimated at 
2,886,000,000 bushels. This season the world crop is placed 
at 4,535,000,000 bushels. Thus there appears to be no 
shortage of wheat in any country in the world, and the 
major European countries either accumulated a war emer- 
gency reserve earlier in the season or have on hand large 
quantities of home-grown grain. In fact, aside from the 
war scare, there is no similarity in the situation now as 
compared with 1914. Not only have supplies of wheat in 
general increased in a remarkable manner, but there have 
been such radical changes in financial conditions in many 
countries that purchases abroad are being restricted owing 
to the lack of foreign exchange. In regard to the domestic 
new crop, recent snows improved moisture conditions in 
the Southwest, and optimism prevails over the outlook. 
However, this attitude may change if additional moisture 
is not forthcoming within the next few weeks, in as much 
as subsoil moisture reserves are insufficient in many locali- 
ties to carry the crop through to maturity. Crop scares have 
occurred very frequently during the month of April in previ- 
ous years, and apprehension may rise again shortly if 
moisture conditions are not maintained. Corn, like wheat, 
moved within a narrow range. While the international 
crisis had a steadying effect at times, the general tendency 
of prices was downward. The lack of aggressive demand 
prevented the market from advancing. The Crop Reporting 
Board of the Bureau of Agricultural Economics reported 
that farmers intend to plant 92,062,000 acres of corn this 
year, or a reduction of 1,195,000 acres as compared with 
last year’s planted area. Hence, the indicated acreage for 
1939 is the smallest in 40 yaers. Oats displayed stubborn 
resistance to selling pressure and ruled generally steady. 
The shipping demand was said to have been the best since 
October. Rye, on the other hand, moved lower. In Chicago 
the May wheat option closed on March 31 at 68c. as 
against an opening price of 68%c. on March 1. At Winni- 
peg the May wheat option closed at 614%c. on March 31 as 
against an opening of 62%c. on March 1. May corn in 
Chicago closed on March 31 at 47%c., compared with an 
opening of 49c. on March 1. May oats closed at 29%c. as 
compared with an opening of 28%c. on March 1. May rye 
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closed at 42c. as compared with an opening of 454c. on 
March 1. 














Sugar 

After declining moderately during the early part of the 
past month, the market for sugar “futures” developed a 
firmer undertone and prices rallied. Reported difficulties 
concerning the action of the Cuban trade treaty induced 
Cuban hedge selling during the early part of the month, 
under which prices reacted. Slow demand for raw sugars 
from refiners was also a factor on the adverse side. How- 
ever, the announcement made on March 15 by the Secretary 
of Agriculture of a reduction in the quota of 76,771 tons 
came as a surprise. While this reduction was small in 
comparison with the 200,000-ton cut insisted upon by the 
trade, sentiment improved considerably and large buying 
orders followed in the actual as well as in the futures mar- 
ket. Prices readily responded to this buying and scored 
sharp recoveries. The better sentiment was also occa- 
sioned by the belief that the reduction in the quota so 
early in the year indicated that the Agricultural Adjust- 
ment Administration authorities considered prevailing 
prices for sugar too low, and that there were possibilities 
of additional reductions in the quota during the current 
year should circumstances make these necessary. Another 
important development during the past month was the 
passage by the Senate of the Ellender bill, which would 
reduce the quotas of “foreign” producers to 40% and raise 
the quotas of “domestic” producers to 60%. Should the 
bill eventually become law, it would mean a_ 300,000-ton 
quota adjustment, out of. which Cuba would take a loss of 
about 250,000 tons. The trade continued to hear rumors 
that the proposed Cuban duty cut of 15 points would soon 
be announced. Such an announcement would come in the 
form of a revised reciprocal treaty with Cuba, providing 
for the duty cut from 90c. per 100 pounds to 75c. per 100 
pounds. Sales of Cuban raw sugars were of small volume 
during the month, and consisted of the following, all ex- 
clusive of duty: On March 10, March shipment at 1.88c. 
ec. & f.; on March 21, April shipment at 1.98c. c. & f.; on 
March 22, April shipment at 2.00c. c. & f.; on March 24, 
May shipment at 2.00c. c. & f., and on March 29, April 
shipment at 2.02c. c. & f. The wholesale list price for 
refined, immediate delivery, was quoted at 4.25c. to 4.40c. 
until March 3, when the range was changed to 4.30c. to 
4.40c. On March 8 the range was again changed to 4.25c. 
to 4.40c., at which level it remained until March 17, when 
it was quoted 4.30c. to 4.50c. The latter range continued 
throughout the remainder of the month. 

Coffee 

Prices in the market for coffee “futures” again reacted 
during the early part of the past month, after which a 
steadier undertone developed. Active liquidation during 
the early. part of the month was caused by bearish inter- 
pretations placed on remarks of the Minister of Finance 
of Brazil to the effect that “artificial control of the domes- 
tic market” would not be reestablished and prices would 
be left to seek the international level. With heavy ship- 
ments of Brazilian coffees afloat to the United States and 
with “mild” countries, especially Colombia, behind in their 
new crop sales, roasters continued to pursue their cautious 
buying policy. Subsequently, on more reassuring advices 
from Brazil regarding the control of receipts, port stocks, 
&c., selling pressure subsided and prices steadied. 

No. 7 Santos was quoted on March 31 at 6%c. against 7c. 
Feb. 28, the same as on Jan. 31, against 6%c. Dec. 31; 
T@T\c. Nov. 30, the same as on Oct. 31; 64%4@7c. Sept. 30; 
64@7T\4e. Aug. 31; 64@6%4c. July 30, the same as on 
June 30, May 31 and April 30, against 6%4c. March 31; 
84%@9c. Feb. 28, and 74@7%e. Jan. 31. 

No. 7 Rio was quoted on March 31 at 5c. against 5lKe. 
Feb. 28; 54c. Jan. 31, the same as on Dec. 31, against 
5c. Nov. 30, the same as on Oct. 31 and Sept. 30; 5%e. 
Aug. 31; 4%c. July 30, the same as on June 30 and May 31; 
4%c. April 30; 5%¢. March 31, and 5%c. Feb. 28, the 
same as Jan. 31. 

Rubber 


Crude rubber, after holding steady during the first half 
of the month, followed a reactionary trend, chiefly under 
the influence of the European crisis and the resulting fresh 
unsettlement in the security and commodity markets. Less 
optimistic views with regard to the outlook in the auto- 
mobile industry, as a result of the disturbing political de- 
velopment abroad, also affected sentiment. A further 
slightly bearish factor was the release of the United States 
crude rubber consumption figures for February amounting 
to 42,365 tons as compared with 46,234 tons in January, 
1939, but only 23,868 tons in February, 1938. While these 
figures showed a considerable improvement over last year, 
they were lower than had been expected. In the closing 
days of the month the recession in prices became somewhat 
accelerted as the hightening tension in Europe led to in- 
creased Far Eastern offerings, and notwithstanding the 
committee announcement that net exports of crude rubber 
during February from producing countries were more than 
4,000 tons below the permissible quota. 

Ribbed smoked sheets for spot delivery were quoted at 
15%ec. asked March 31 against 16%c. asked Feb. 28; 
15 13/16c. asked Jan. 31; 16%$c. asked Dec. 31; 16%4c. asked 
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Nov. 30; 16%c. asked Oct. 31, the same as on Sept. 30; 
16%c. asked Aug. 31; 164%c. asked July 30; 14%c. asked 
June 30; 11%4c. asked May 31; 10%c. asked April 30; 








| 10%c. asked March 30; 14%c. asked Feb. 28; 14%c. asked 


Jan. 31. 
Textiles 


The textile trades made a spotty showing, partly owing 
to adverse weather conditions, and in part due to the wide- 
spread uncertainty caused by the European crisis. Retail 
trade failed to develop the expected early spring revival, 
as unseasonally low temperatures prevailing in many sec- 
tions of the country proved a serious hindrance to con- 
sumer purchases of apparel lines. During the second half 
of the month somewhat more favorable weather conditions 
and initial pre-Easter purchases resulted in a mild upturn 
in sales, although the increases in the dollar volume as 
compared with last year reflected largely the fact that 
during the corresponding period of 1988 the recession was 
in full swing. Wholesale business, while profiting to some 
extent by the disposition on the part of retail merchants 
to replenish their inventories in anticipation of the pre- 
Easter buying season, did not come up to expectations, 
owing to the fact that the hoped-for sharp spring rise in 
trade and industry failed to develop, and, moreover, the 
growing anxiety over developments abroad induced caution 
on the part of both wholesalers and retailers. A feature 
of the market was the slightly better demand for fall 
blankets and underwear lines. Raw cotton in March ruled 
quite steady during the early part of the month. Subse- 
quently, however, a fair-sized reaction developed, and prices 
reached the lowest level since January. The early strength 
was due to increasing doubts that the release of loan cotton 
would be authorized by Congress at an early date, to a 
temporary spurt in gray goods sales by domestic mills, 
to reports of substantial improvement in the British spin- 
ning industry, and to the generally better feeling in busi- 
ness quarters engendered by the more conciliatory attitude 
of the Administration. After a mild reaction caused by 
Washington advices to the effect that discussions would 
be inaugurated concerning the possibility of releasing part 
of the Government loan cotton, prices once more recovered, 
following the announcement that the Senate committee had 
adopted the Smith bill providing for the postponement of 
the release of loan cotton until July, 1940. Later, how- 
ever, a decided reactionary movement Was initiated when 
uncertainty arose over the ultimate fate of the Smith bill, 
and rumors spread that a cotton export subsidy plan was 
gaining support in high Administration circles. The an- 
nouncement of the export subsidy project on March 28 fore- 
casting the possibility that American cotton would be made 
available to foreign spinners at prices substantially below 
domestic levels created intense unsettlement on the for- 
eign markets, and also served to cause declines here, not- 
ably in nearby positions. Growing nervousness over the 
European situation helped to depress sentiment. Spot cot- 
ton here in New York was 9.05c., March 1, from which 
point the price advanced to a high of 9.17c., March 6. 
After minor fluctuations a gradual downward trend carried 
the quotation to 8.83ec., March 31. Trading in the gray 
goods parkets early in the month experienced a_short- 
lived buying spurt, chiefly engendered by reports of the 
determination of many mills to carry out a drastic curtail- 
ment program, and also owing to the necessity of covering 
against Government contracts. Later in the month busi- 
ness fell off materially, mainly as a result of the unsettle- 
ment in the security and commodity markets caused by 
nervousness over political possibilities abroad, and in part 
due to the damaging results of the New England truck- 
ing strike. Print cloths at Fall River for 28-inch 64x60's 
was marked down on March 6 from 3c. to 3%c. After 
regaining the loss on March 10, the quotation again on 
March 25 was lowered to 3%c., at which it stood March 31. 
The price of 27-inch 60x64’s was 344c. March 31, the same 
as Feb. 28, while Osnaburgs were quoted at 614c. as com- 
pared with 6%4c. to 6%c. Feb. 28. The report of the Census 
Bureau, issued March 14 and covering the month of Febru- 
ury, revealed a continued material gain in the United States 
cotton consumption over last year. The amount consumed 
in February was given as 526,293 bales of lint and 66,809 
bales of linters, compared with 591,991 bales of lint and 
65,054 bales of linters in January, but 426,866 bales of 
lint and 48,524 bales of linters in February, 1938. 

The woolen goods market continued quiet, although the 
opening of the new fall lines which took place during the 
second half of the month at prices ranging from 10c. to 15c. 
a yard above the opening spring and last fall quotations, 
met with active interest and resulted in considerable 
sampling by users. Tropical worsteds and other summer 
weight materials continued to move in satisfactory volume. 
Business in women’s wear fabrics reflected between-season 
influences. Pending the opening of the new fall lines dur- 
ing April, little activity prevailed, although a fair call 
continued for all classes of sports weaves. 

Japanese double extra 13-15 deniers were quoted March 
81 at $2.10@$2.24 against $2.20@$2.25 Feb. 28; against 
$1.95@$2.00 Jan. 31; $1.84@$1.89 Dec. 31; $1.75@$1.80 


Nov. 30; $1.81@$1.86 Oct. 31; $1.80@$1.85 Sept. 30; $1.77@ 
$1.82 Aug. 31; $1.79@$1.84 July 30; $1.76@$1.81 June 30; 





APRIL, 1939] 


—_— 


$1.56@$1.61 May 31; $1.62@$1.67 April 30; $1.55@$1.60 
March 31; $1.65@$1.70 Feb. 28, and $1.65@$1.70 Jan. 31. 

In the case of the 20-22 deniers Japanese crack double 
extra were quoted at $2.13@$2.18 March 31 against $2.25@ 
$2.30 Feb. 28; $1.96@$2.01 Jan. 31; $1.79@$1.84 Dee. 31; 
$1.65@$1.70 Nov. 30; $1.73@$1.78 Oct. 31; $1.68@$1.73 
Sept. 30; $1.67@$1.72 Aug. 31; $1.69@$1.74 July 30; $1.67@ 
$1.72 June 30; $1.48@$1.53 May 31; $1.57@$1.62 April 30; 
$1.48@$1.53 March 31; $1.59@$1.64 Feb. 28, and $1.48@ 
$1.53 Jan. 31. 











Petroleum and Its Products 


Feature of the month’s domestic oil news was Texas's 
decision to return to a six-day production week during 
April with an accompanying rise in production in the Na- 
tion’s greatest oil producing State. The new production 
schedule was altered, however, when Louisiana made known 
its intention of joining the Interstate Oil Compact Commis- 
sion so that, in effect, there was no appreciable change in 
the April allowable for Texas. 

In the foreign field, as might have been expected, all eyes 
were centered upon the long-awaited discussions over the 
approximate $500,000,000 of expropriated foreign oil prop- 
erties between Donald R. Richberg, presenting the Stand- 
ard Oil and Royal Dutch Shell interests, and President 
Cardenas of Mexico, whose Administration put into effect 
the laws by which Mexico took over all foreign oil com- 
panies’ properties last spring. 

News that the Railroad Commission planned to restore 
production of crude oil to a six-day week basis came late 
in the month and aroused considerable uncertainty among 
oil men, who feared that this move might be the fore- 
runner of a general lossening-up of production regulations. 
However, the news from Governor Leche that Louisiana was 
prepared to end its long resistance against entering the 
Interstate Compact Commission brought in its wake a re- 
vision of the April production allowables for Texas that 
more than offset the increase allowed under the lifting of 
the Saturday shut-down. 

It was expected when Governor Leche announced that 
Louisiana would become’ a member of the Interstate Com- 
pact Commission within the next few weeks that the Texas 
Railroad Commission would rescind its order abolishing 
Saturday shut-downs. As a matter of fact, Commissioner 
EK. O. Thompson had a new order prepared which would 
have changed the April allowables to restore the five-day 
production week which has ruled for several months. How- 
ever, Chairman Smith and Commissioner Sadler signed an 
order altering the original ruling, and let the six-day pro- 
duction weex clause remain. The altered order provided 
for the slashing of approximately 300,000 barrels daily from 
the allowables of the Gulf Coast fields. 

While legal representatives of the companies affected by 
the revision of the April allowable regulations are study- 
ing the terms of the regulation, which provide for the 
slashing of the allowables in many of the Gulf Coast fields 
with an aim toward testing the legality of the new orders, 
Chairman Smith and Commissioner Sadler have given no 
indication that they will recede from their positions. Oil 
men affected by the order claim that it is complicated in 
its provisions and is not based on any rule of equality as 
between fields. 

Governor Leche’s decision to have Louisiana join the In- 
terstate Oil Compact group came following a conference 
attended by J. E. Farrell, Fort Worth oil man and close 
personal friend of the Governor; Charles IF. Roesser, Presi- 
dent of the Independent Petroleum Association of America, 
and W. R. Boyd, Executive Vice-President of the American 
Petroleum Institute. With Louisiana now in the Compact 
group, it is generally expected that California, Arkansas 
and other oil-producing States will also join. 

The United States Bureau of Mines estimated daily aver- 
age demand for crude oil during April, at 3,434,000 barrels, 
which is 94,000 barrels, or 3%, higher than the March 
market demand forecast, but almost 1% less than the actual 
demand for crude oil during the comparable month last 
year. The disparity is even more noticeable when it is 
pointed out that estimated daily runs of crude oil to stills 
are more than 80,000 barrels above those reported for the 
like 1988 period. The Bureau pointed out that this is due 
to the fact that estimates for crude oil exports are under 
last year. 

With the exception of Louisiana, major crude oil-produc- 
ing States lowered their April quotas. Louisiana showed 
a gain of 3,700 barrels, the State Conservation Department 
setting an April allowable of 257,920 barrels. Oklahoma 
maintained the 428,000-barrel figure which has been in 
effect for the past several months. The Central Committee 
of California Oil Producers set the California quota at 
575,000 barrels daily, off 25,000 barrels from the March 
figure. It was the first time in months, moreover, that 
the quota was under that fixed by the Bureau of Mines, 
which for April was 592,000 barrels. 

Although optimistic statements were issued both by Mr. 
Richberg and President Cardenas, no concrete action had 
been taken as a result of the many conferences held in 
Mexico City over the question of expropriated oil proper- 
ties. Near the end of the month Mr. Richberg announced 
that he had to return to Washington to appear as counsel 
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in a case coming before the United States Supreme Court. 
At departure time he would make no statement as to 
whether or not he would return for further conferences, 
Consensus in the oil industry was that he would confer 
with Standard Oil and Royal Dutch Shell officials prior 
to his return. 

Mexico celebrated the first anniversary of the oil seizures 
which a year ago transferred ownership of some $500,- 
000,000 of American and British-owned oil company prop- 
erty over to the Cardenas Administration with widespread 
fiestas. Shortly after the national celebration of the ex- 
propriation the oil companies lost another legal round when 
a lower Mexican court ruled that they erred in waiting 
until expropriation became an accomplished fact in early 
1938 rather than protest when the expropriation law was 
first written into Mexico’s statutes in 19386. 

Another troubled spot in the foreign oil map affecting 
American interests was Bolivia, where the Supreme Court 
on March 8 eanceled all concessions held by the Standard 
Oil Co. (N. J.). W. 8S. Farish, President of Standard Oil 
Co. (N. J.), issued a bitter statement in New York, assail- 
ing the decision as “clearly a subterfuge to defeat the com- 
pany and despoil it of its property.” é 

Faced with the constant threat of congressional action 
to once again place the Federal Government in control 
of the Nation’s petroleum industry, the Interstate Oil Com- 
pact Commission moved to create a technical agency to 
promulgate production and conservation standards, to be 
administered within the framework of State sovereignty. 
Acting at its mid-month meeting in Austin, the Commission 
named its Chairman, E. O. Thompson, to act as Chairman 
of the new group. Mr. Thompson will name the members 
of the new group, and its technical advisers, before the 
next meeting of the Commission in June. In addition to 
the representatives of the six member States, observers 
from Arkansas, California, Louisiana, Michigan and Penn- 
sylvania were present as official representatives of these 
States. Meanwhile, Washington saw the Senate move to 
make the Connally “hot oil” bill permanent, with only 
House and presidential action to come. 

News from Pennsylvania made cheery reading in early 
March when the third general advance in Pennsylvania 
grade crude oil prices since the start of the year was 
posted by the Joseph Seep Purchasing Agency of the South 
Penn Oil Co. February witnessed two price mark-ups in 
this area in response to the quickening demand and im- 
provement in the stdtistical position of this grade of crude 
oil. Prices moved up from 10c. to 12c. a barrel in the 
March advance, with Buckeye Pipelines up 10c. a barrel 
to $1.65. Bradford-Allegany was up 12¢. a barrel to $2; 
Pennsylvania Pipelines, up 12c, to $1.65, and Eureka up 
the same to $1.59 a barrel. Corning grade crude held 
unchanged at $1.02 a barrel. 

Reflecting the increased rate of production during March, 
stocks of domestic and foreign crude oil held in the country 
showed a gain of more than 2,000,000 barrels during the 
Feb. 18-March 18 period. Stocks as of March 18 (last 
available figures reported by the United States Bureau of 
Mines.—Ed. note) totaled 273,345,000 barrels as compared 
With 271,252,000 barrels of domestic and imported crude 
held in the United States on Feb, 18. 

Daily average production ran far ahead of the indicated 
March demand as estimated in the Bureau of Mines forecast 
for the month just ended. The American Petroleum In- 
stitute report for the week ended March 25 (latest avail- 
able at month-end.—Ed. note) showed daily average pro- 
duction of 3,382,350 barrels, which was a gain of more 
than 50,000 barrels over the daily average of 3,328,850 
barrels reported for the comparable period a month earlier. 
The Bureau of Mines set the March probable demand at a 
daily average of 3,340,000 barrels. 

In addition to the price advance for Pennsylvania, there 
were several other adjustments in scattered producing areas 
er the Nation, which are shown in the following 
tables: 

March 6—The Joseph Seep Purchasing Agency of the South Penn Oil Co. 
raised Pennsylvania crude oil prices 10c. to 12c. a barrel. 

March 12—Dixie Pipe Line Co. advanced crude prices in the Magnolia 
field in South Arkansas 5c. a barrel to 80c. 

March 14—The Atlas Oil Co. boosted its price for crude in the Shreveport 
field in Northern Louisiana 8c. to 98c., against a 5c. advance by the 
Caddo Crude Oil Purchasing Co, to $1 a barrel. 

March 15—The Commonwealth Pipe Line Co. cut western Michigan 
erude oil prices 10c. a barrel to 78c. 

March 29—A 4c. a barrel increase in crude oil prices in the Burk- 
burnett, North Texas, and Texas Oklahoma River Bed area, was posted 
by the Bell Oil & Gas Co., effective April 1. 

Marked strength in the wholesale gasoline market in the 
mid-continent area during March was the outstanding de- 
velopment in the refined products branch of the American 
petroleum industry. Within a few days of the end of the 
month, a general advance of 4c. a gallon developed in the 
mid-continent, with prices ranging from 3.875c. to 4.25c. for 
third-grade and regular grade from 4.625c. to 5c. a 
gallon. The mark-up, the third one for the month, estab- 
lished prices at the best level since last fall. 

The course of retail gasoline and other refined petroleum 
product prices during March was irregular, with no definite 
trend in evidence save that of the usual seasonal weakness 
in the fuel and heating oil prices. 
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With demand for motor fuel for the first quarter of 1939 
running some 5% ahead of the record set last year, marked 
interest was shown in the Bureau of Mines estimates for 
the domestic motor fuel market demand during April. The 
Federal agency placed the probable demand at 46,300,000 
barrels. This represents a gain of 7% over the total con- 
sumed in the like 1988 period. Motor fuel exports were 
set at 4,300,000 barrels, off 174,000 barrels from the actual 
in April last year. 

The statistical position of motor fuel was better than 
had been expected in view of the sharp gains shown in 
inventories during most of the first quarter of 1939. Stocks 
showed a total gain of nearly 3,000,000 barrels during the 
month, totaling 87,561,000 barrels as of March 25, against 
84,597,000 barrels for the like date a month earlier. 

The trend of the major markets for gasoline and other 
refined petroleum products is shown in the following repre- 
sentative price changes posted during the month: 

March 1—Standard of New York cut heating oil prices throughout its 
New England territory by %c. in tank-cars and 4c. in tank-wagon. 

March 1—Standard of New York cut tank-car prices of gasoline 4c. a 
gallon at Buffalo, and dealer tank-wagon prices by 1c. a gallon. 

March 7—Standard of New Jersey cut tank-wagon prices of kerosene Ic. 
a gallon to 7c. in New Jersey. It also reduced Esso No. 1 heating oil and 
No. 1 range oil by %ec. a gallon in tank-car lots to 4%c., effective 


March 13. 
March 13—Texas Co. and other leading companies advanced tank-wagon 


prices of gasoline 1c. a gallon throughout Texas. Retail outlets made 
the same upward adjustment which became general immediately. 

March 22—Standard of New York reduced dealer tank-wagon prices of 
gasoline %c. a gallon through the metropolitan New York area, and also 
cut its minimum retail postings from 11.4c. to 10.5c. a gallon, less taxes. 


Other companies followed. 

March 29—A general advance of %c. a gallon in wholesale gasoline 
prices in the mid-continent area was posted. 

March 29—Standard Oil of New York posted a \%c. a gallon reduction 
in the tank-car price of kerosene in New York harbor to 4%c. a gallon. 


THE MARCH FINANCING OF UNITED STATES TREASURY 


March is for the Treasury in several ways -the most im- 
portant month of the year. In the first place, in these 
times of huge and mounting public debt, there is a large- 
scale financing operation to be handled. In the second 
place, it is in March that the Treasury gains its first 
clear idea of what its income tax receipts for the calendar 
year will amount to. 

On both counts, the March results were pleasing to the 
Treasury. Income tax collections for the month through 
the 30th amounted to $504,640,132, compared with $721,- 
089,326 in the corresponding period of the previous fiscal 
year. In spite of this reduction in receipts the fact 
remained that the intake exceeded the Treasury’s published 
expectations. Thus the income tax collections for the cur- 
rent fiscal year to March 30 were raised to $1,7438,393,454, 
compared with $1,998,160,657 in the previous year. In his 
annual budget message to Congress, on Jan. 5, President 
Roosevelt estimated that income tax receipts for the 1939 
fiscal year would amount to $2,086,000,000, and thus the 
June receipts need amount to only $340,000,000 for the bud- 
get estimate to be realized. Nevertheless, the budget deficit, 
owing to the heavy spending, totaled $2,358,397,515 in the 
fiscal year to March 30 as against only $717,430,984 in the 
corresponding period of the previous year. Moreover, the 
public debt amounted to $89,982,929,718 on March 30, indi- 
cating that the $40,000,000,000 level was only a day or 
two away. 

The March refunding operation was the success to which 
the Treasury has grown accustomed in this period of phe- 
nomenally easy money. Secretary of the Treasury Henry 
Morgenthau Jr. disclosed at his press conference on Feb. 27 
that he would not ask for any new money at the March 
tax date but would confine the financing operation to 
refunding approximately $1,294,000,000 of 244% notes ma- 
turing June 15, 1939. The full details of the operation 
were made known on March 6 and it was revealed that a 
new departure was being made in Treasury financing pro- 
cedure. 

The announcement said that the Treasury was offering 
holders of the $1,293,714,200 of June notes the privilege of 
exchanging the notes for one or more of three issues, as 
follows: 144% Treasury notes of Series B-1943, 214% 
Treasury bonds of 1950-52, or 2%% Treasury bonds of 
1960-65. The new feature of the operation lay in the fact 
that holders of the June notes were not permitted to ex- 
change their holdings piece for piece at par. Instead, for 
the first time in such a transaction, the Treasury priced 
each of the three issues offered in exchange at premiums. 
Thus the 144% notes were priced at 101 and accrued inter- 
est from Dec. 15, 1938; the 24% bonds at 102%, and the 
2%% bonds at 102%, and accrued interest from Dee. 15, 1938. 

The purpose behind this change in pricing habits was 
two-fold: First, the Treasury sought to reduce to more 
seemly proportions the amount of the “bonus” that was 
accruing to subscribers to its issues at tax dates and, 
second, it undertook by the means of price to encourage the 
preference of note holders for its longer-term securities. 
The exchange offer was most attractive in the case of the 
2% 7% bonds, next most attractive for the 244% bonds, and 
least attractive for the 144% notes. 

Subscription books to the offering closed at the close of 
business on March 8. So gratifying were the results to the 


Treasury that Secretary Morgenthau declared on March 9: 
“I consider it a very favorable indication that when owners 
of Government securities have a choice of three different 
securities, 70% of them go into the longest Government 
security outstanding.” The final figures on the operation, 
made public by the Secretary on March 14, disclosed that 
out of the total of $1,298,714,200, $1,266,973,300 of the June 
notes had been exchanged for the new securities. The 
amount exchanged for the 2%% bonds was $894,415,600; 
for the 2%% bonds, $319,444,500, and for the 14% notes, 
$53,113,200. 

The announcement by the Treasury on Feb. 27 that no 
new money would be raised on March 15, and the subse- 
quent indication that the June tax date also might be 
bare of a new money issue, touched off a rising tendency 
in Government issues. By the month-end the average rate 
on Treasury bonds of more than 12 years to maturity or 
call date was 2.29%, a new low, against 2.39% a month 
earlier. The average yield on Treasury notes of three to 
five years’ maturity fell to 0.48% from 0.57% during the 
month. The brisk advance in Treasury bond prices was 
accounted for in good part by the unusually heavy buying 
by the large New York City banks, whose holdings of 
Treasury bonds increased $365,000,000 in the four weeks 
ended March 29. 

Secretary Morgenthau said on March 13 that the Admin- 
istration was abandoning its effort to have Congress 
authorize an increase in the public debt limit at the present 
session from the current statutory figure of $45,000,000,000 
to $50,000,000,000. In the face of growing opposition from 
Congress, Mr. Morgenthau decided to ask only that the 
maximum of $30,000,000,000 for Treasury bonds be elimi- 
nated. After the March financing operation the total of 
bonds outstanding was only about $1,800,000,000 under the 
limit, and the Secretary said that after Sept. 30 the Treas- 
ury would not be able to sell any more bonds unless the 
law was changed. 

Treasury bills were again strongly in demand for special 
tax avoidance purposes, and the weekly offerings were 
taken at rates so near par that the Treasury gave up say- 
ing precisely what the actual rate of discount was. The 
prices ranged from slightly above par to slightly below 
par, with the bulk of the offerings going at par. 

An issue of $20,950,000 of Federal Intermediate Credit 
Bank debentures was placed on March 9, with $3,450,000 
taken privately within the system and the balance of $17,- 
500,000 subscribed by the public at a slight premium over 
par value. Dated March 15, the debentures placed publicly 
mature in the amount of $9,850,000 on Dec. 1, 1989, and 
$7,650,000 on March 1, 1940. 

The details of Treasury bills sold on a discount basis are 
given in the following table: 









































Bills Bills Amount of Subscrip- 
Offered Dated Mature Offering tions 

Feb. 23 1939 | Mar. 1 1939 May 31 1939 | 91 days/$100,000,000| $301,524 ,000 
Mar. 21939 | Mar. 8 1939 | June 7 1939 | 91 days} 100,000,000) 323,242,000 
Mar. 91939 | Mar. 15 1939 | June 14 1939 | 91 days! 100,000,000} 302,584,000 
Mar. 16 1939 | Mar. 22 1939 | June 21 1939 | 91 days! 100,000,000} 342,142,000 
Mar. 23 1939 | Mar. 29 1939 | June 28 1939 | 91 days! 100,000,000} 320,261,000 
Mar. 30 1939 | Apr. 51939! July 51939 ! 91 days! 100.000.000! 256,754,000 

To Redeem 

Bills Subscrip- Amount Average Maturing 

Offered tions Accepted Price Yield Issue of— 
Feb. 23 1939 | $301,524,000 | $101,953,000 99.999 0.004 % $100,304,000 
Mar. 2 1939 323,242,000 100,487,000 |2100.00 a0.000 % 100,983,000 
Mar. 9 1939 302,584,000 100,369,000 | 5100.00 60.000 % 100,716,000 
Mar. 16 1939 342,142,000 101,448,000 | 5100.00 60.000 % 100,631,000 
Mar. 23 1939 320,261,000 100,495,000 | 5100.00 60.000 % 101,032,000 
Mar. 30 1939 256,754 .000 100.287 000 99.996 0.016 100,722,000 














a Actually average price was slightly less than 100 and average interest rate slightly 
over zero, as the accepted bids were tendered at prices ranging from par down to 
99.999. 

b> Actually average price was slightly less than 100 and average interest rate 
slightly over zero, as the accepted bids were tendered at prices ranging from slightly 
above par down to 99.999. 


NEW SECURITY ISSUES IN MARCH 
Total corporate financing in the domestic market for 





March failed to come up to the aggregate figure reached 
in February, but reflected substantial improvement over 
the same period one year ago. Emissions by municipal gov- 
ernments as a whole ran well above the totals of other 
classes of securities for the month. Railroad obligations 
usually conspicuous by their absence were present in the 
month’s list of new financing in the form of equipment 
trust certificates. They were owned by the Reconstruction 
Finance Corporation and were sold to one investment firm, 
who largely disposed of them at private sale. Below we give 
the major offerings in March: 
RAILROAD FINANCING 


$15,600,000 Southern Ry.—Equipment trust certificates in the amount 
of $15,600,000 awarded to Salomon Bros. & Hutzler at a price 
of 105. The Southern Ry. certificates in the total amount 
of $19,500,000 were for 100% of the cost of the equipment 
and mature from two to 15 years at 4%. The $3, ,000 
or 20% of each maturity which the Reconstruction Finance 
Corporation retains is subordinated in point of security to 
the 80% sold, but is payable rateably as the 80% is paid. 
3,764,000 Lehigh Valley RR.—Equipment trust certificates series ‘*V"’ 
in the amount of $3,764,000 sold to Salomon Bros. & Hutzler 
at a price of 10144, due serially Aug. 1, 1939 to Feb. 1, 1951. 
Placed privately. 
2,859,000 Chicago Milwaukee St. Paul & Pacific RR.—Equipment 
trust certificates in the amount of $2,859,000 bearing 4% 
interest sold to Salomon Bros. & Hutzler at a price of 103%. 
Placed privately. 
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2,085,000 Wabash-St. Charles Co.—The bonds (lst mtge. 4s) are 
dated March 1, 1935 and mature serially to March 1, 1959, 
. in annual amounts ranging up to $155,000. Originally sold 
to the Public Works Administration (later sold by PWA to 
the RFC) for advances made for construction of a bridge 
across the Missouri River at St. Charles, Mo. Interest and 
principai guaranteed by Wabash mr: 
sonds will not be reoffered as they have been placed pri- 
vately by Salomon Bros. & Hutzler. 

1,920,000 Chicago Milwaukee St. Paul & Pacific RR.—-The company 
on March 21 awarded to the Northwestern Mutual! Life In 
surance Co. $1,920,000 3% equipment trust certificates, 
series T, on a bid of 100.50, or a 2.93% yield basis. 

The certificates mature April 1, 1940 to 1954. 

1,305,000 Baltimore & Ohio RR.—Equipment trust certificates, ser- 
ies H, in the amount of $1.305,000 and bearing 4% interest 
were sold to Salomon Bros. & Hutzler at a price of 1014. 
Placed privately. 

1,250,000 Maine Central RR.—Equipment trust ctfs., due $125,000 
annually Mar. 1, 1940-1949, priced at par and accrued divs. 
Purchased by a group of trust companies, savings banks and 
other banks in territory served by company. 

690,000 Chicago Great Western RR.—-$580,000 equipment trust 
ctfs. series B bearing 4% interest, priced at 102, sold by the 
Reconstruction Finance Corporation to Salomon Bros. & 
Hutzler, priced to yield from 1.50% for the oy maturit 
to 3.40% for the January, 1944 maturity. Placed wit 
Stroud & Co., Inc. In addition $110,000 4% equip. trust 
ctfs. series C due serially July 1, 1939 to Jan. 1, 1946, were 
purchased from RFC at 102 by Salomon Bros. & Hutzler and 
placed privately. 

662,000 Norfolk & Southern RR.—Equipment trust certificates in 
the amount of $662,000 sold to Salomon Bros. & Hutzler at 
a price of 101%. Placed privately. 


PUBLIC UTILITY FINANCING 


$17,500,000 Northern States Power Co. (Wis.)—-Offering of the new issue 
of $17,500,000 first mortgage bonds, 3 44 % series aue March 1, 
1964, was made March 22, at a price of 106% and_accrueu 
interest by a syndicate headed by Smith, Barney & Co. The 
syndicate composed of 28 houses, included The First Boston 
Corp.; Harriman, Kipley & Co., Inc.; Mellon Securities Corp.; 
Blyth & Co., Inc.; Lehman Brothers; Schroder Rockefeller & 
Co., Inc., H. M. Byllesby & Co., Inc.; Blair & Co., Inc.; 
W.C. Langley & Co.; A. C. Allyn & Co., Inc.; The Wisconsin 
Co., and Harris, Hall & Co. (Inc.). The issue has been sold. 
7,500,000 South Pittsburgh Water Co.—-The company has placea 
rivately with six insurance companies on issue of $7,500,000 

%% 25-year bonds, due March 1, 1964. 

6,600,000 Community Public Service Co.— Public offering by means «f 
a prospectus of $6,600,000 first poorteng bonds 4% series, due 
March 1, 1964 and announced March 9, by Paine, Webber & 
Co.; Central Republic Co., Chicago; Halsey, Stuart & Co., Inc.; 
Stone & Webster ana Blodget, Inc., and others. The bonds 
were priced at 100% and accrued interest. 

2,000 000 Citizens Water Co. of Washington, Pa.—-The company has 

lacea privately with two insurance companies an issue of 
2,000,000 Ist mtge. bonds, series A 4%, due Feb. 1, 1964. 
Proceeds will be used to redeem on April 10 the present out 
standing series A end series B bends. 

1,200,000 Otter ‘ail Power Co.—An issue of $1,200,000 Ist mtge. bonds 
34% series of 1969, was offered March 15 at 98 and interest 
by Wells-Vickey Co.; Kalman & Co., and Justus *. Lowe Co. 

he extent of participation of the underwriters follows: Wells- 
Dickey Co. $690,000; Kalman & Co., $360,000 and .ustus 7. 
Lowe Co., $150,000. 


INDUSTRIAL AND MISCELLANEOUS FINANCING 


$22,500,000 National Distillers Products Corp.—An issue of $22,500,000 
10-year convertible 3% % debentures, due March 1, 1949, was 
offered to the public March 21 by a group of underwriters 
headed by Glore, Forgan & Co., and Harriman Ripley & Co., 
Inc. The debentures, which were priced at 100 4%, were over- 
subscribed the day of offering. Others of the offering group 
were Blyth & Co., Inc.; Hayden, Stone & Co.; The First Boston 
Corp.; Mellon Securities Corp.; Goldman, Sachs & Co.; Kidder, 
Pea y & Co.; W. C. Langley & Co., and Stone & Webster 
and Blodget, Inc. 

3,600,000 Farnsworth Television & Radio Corp.—lInitial public fin 
ancing for the corporation was carried out March 27 with the 
offering of 600,000 shares of common stock, pricel at $6 a 
share. E. H. Kolllns & Sons, Inc., headed the underwriting 
group which includes Eastman, Dillon & Co.; W. E. Hutton & 
Co.; Hemphill Noyes & Co.; Hallgarten & Co.; Riter & Co.; 
H. M. Byllesby & Co., Inc.; Wm. Cavalier & Co., and O’Mel- 
veny-Wagenseller & Durst. The shares were offered as a 
speculation. 

3,486,074 Lockheed Aircraft Corp.-—New financing for the corporation 
which will provide capital for expansion of its sonmmibcoution 
operations was carried out March 8 with the public offering of 
112,454 shares of common stock (par $1) at $31 per share. 
G. M.-P. Murphy & Co., and Blyth & Co., Inc., were joint 
managers of the underwriting up which also included 
Smith, Barney & Co.; Hayden, Stone & Co.; Lee Higginson 
Corp.; White, Weld & Co.; Stern, Wampler & Co., Inc., and 
G. Brashears & Co. 

840,000 Bell Aircraft Corp.—Common stockholders of record 
Feb. 15 were given the right to subscribe for 40.000 shares of 
common stock at $21 a share in the ratio of one new share for 
each 5'4 shares held. Subscription rights expire at 3 p. m., 
March 2, 1939. The underwriters and the percentages of the 
unsubscribed stock to be so purchased by such underwriters, 
respectively, severally and not jointly, follow: G. M.-P. 
Murphy & Co., New York, 35%; Hayden. Stone & Co., New 
York, 30%; Schoellkopf, Hutton & Pomeroy, Inc., Buffalo, 
27% %; Jackson & Curtis, Boston, 74%. 

637.500 Coca-Cola Bottling Co., Hannibal, Mo.—Clement A. 
Evans & Co.; Milhous, Gaines & Mayes, Inc.; The Equitable 
Co.; Robinson- megs se A Co., Atlanta, Ga.; Elder & Co., 
Chattanooga, Tenn.; Bankers Bond & Securities Co., Hannibal. 
Mo., and Gatch Bros.; Jordan & McKinney, Inc., St. Louis, 
Mo., offered at $25.50 per share and divs. 25,000 shares $1.25 
(no par) cum. conv. pref. stock. 

MUNICIPAL FINANCING 
$73,444,000 Metropolitan Water District of Southern California, 
Calif., Colorado River waterworks refunding bonds, comprising 
$56,452,000 44s, due from 1948 to 1979, inel., and $16,- 
992,000 34s, due from 1978 to 1987, incl., were sold by the 
Reconstruction Finance Corporation to a large group of banks 
and investment banking firms headed by the Chase National 
Bank of New York. he RFC received a price of 108 and 
accrued interest for the obligations, thus netting a profit of 
$5,875,520 on the deal as the bonds were ac jyuired from the 
district at a price of par. In re-offering the obligations for 
ublic investment, the banking group priced the 4s to yield 
rom 2.70% to 3.60%, according to maturity, and at a price 
of par for the 3 \s. 

2,500,000 Rock Island, IIl., 4% Rock Island-Davenport bridge revenue 
bonds were placed on the market by Stifel, Nicolaus & Co., 
St. Louis, and Otis & Co., Cleveland, jointly. City received 
a price of 90 for the bonds, which mature Feb. 1, 1964 and are 
callable at various prices, depending on date of redemption. 

2,100,000 Cleveland, Ohio, new capital bonds, comprising $1,600,000 

l¢s, due from 1940 to 1964 incl., and $506, 3 \4s, due from 
1940 to 1950, incl., were awarded to a group headed by the 
Harris Trust & Savings Bank of Chicago, at a price of 100.142, 
a net interest cost to the city of about 2.619%. Re-offered to 
yield from 0.70% to 2.70%, according to coupon rate and date 
of maturity. 





2,000,000 Louisiana (State of) highway bonas were sold to the Chase 
National Bank of New York and associates on a bia of 100.039 
for a combination of $731,000 4s, due 1943-1955, and $1,- 
269,000 34s, due 1956-1961, making a net interest cost to the 
State of about 3.45%. Re-offered to yield from 1.85% toa 
price of 98.25, depending on coupon rate and maturity date. 


1,865,000 Rochester, N. Y., 1.30% public welfare bonds, due from 1940 
to 1949, Past, passages by the National City Bank of New 
York and R. H. Moulten & Co., New York, in joint account, 
at 100.15, a basis of about 1.27%. Re-offered to yield from 
0.20% to 1.40%, according to maturity. 


1,403,000 Dade County Special Tax School District No. 2, Fla., 
% refunding bonds, due serially from 1956 to 1967, incl., were 

marketed by R. E. Crummer & Co., Inc., Orlando, and 
associates, at a price of par. These securities represented the 
unexchanged portion of the total of $5,018,000 of bonds being 

issued in connection with refunding of all of the district's 
unlimited tax debt. The balance of $3,615,000 bonds were 

accepted by holders of the original debt on an exchange basis. 


1,375,000 Texas (State of) relief refunding bonds, mating annually 
from 1940 to 1943, incl., awarded jointly to the Dallas Na- 
tional Bank of Dallas and the American National Bank of 
Austin, on a bid of 101.131 for %ths per cent securities, a 
basis of about 0.83%. 


1,280,006 Birmingham, Ala., 3% and 44% refunding bonds, due 
serially from 1943 to 1958S, incl., taken by Phelps, Fenn & Co., 
Inc., New York, and associates, at price of 100.05, a net inter- 
est cost of about 3.10%. In the case of the $1,120,000 3s, the 
1943-1949 maturities were re-offered to yield from 2.10% to 
2.90%; the 1950-1958 bonds from par to a price of 99; the 
$160,000 4\4s were priced to yield from 2.20% to 3.15%. 


1,C04,000 Trinidad, Colo., 3% water and bridge refunding bonds, due 
serially from 1940 to 1969, incl., were sold to a group managed 
by Stern Bros. & Co. of Kansas City. 


1,000,000 Atchafalaya Basin Levee District, La., 5% refunding bonds 
were sola to Schartf & Jones, Inc. and White, Dunbar & Co., 
Inc., both of New Orleans, in joint account, at a price of 105. 
They mature from 1954 to 1970, incl. and were publicly offered 
to yield from 3.60% to 3.95%, according to maturity. 


DIVIDEND CHANGES IN MARCH 


Dividend declarations in March were largely of a favorable 
nature. The following list, divided into two sections, 
namely, “Favorable Changes’”’ and “Unfavorable Changes,” 
gives the more important of the changes: 


FAVORABLE CHANGES 


Alabama Fuel & Iron Co.—Dividend on the common stock increased 
from 20c. a share to 30c. a share, payable April 1. 

Aluminium, Ltd.—Stock dividend of 10% and a cash dividend of 25c. a 
share on the common stock, both payable April 28. The above dividends 
will be the first to be paid on the common shares. 


American Business Credit Corp.—-Dividend on the class A ccmmon 
stock increased from 7c. a share to 10c. a share, payable March 22. 


American Discount Co.— Dividend on the no par common stock increased 
from 30c. a share to 50c. a share, payable April 1. 


American Gas & Electric Co.—-Dividend on the common stock increased 
from 35c. a share to 40c. a share, payable April 1. 


American Seal Kap Corp. of Delaware— Dividend on the no par. capital 
stock increased from 10c. a share to 12c. a share, payable April 15. 


American Stamping Co.—-Dividend of 20c. a share on the common stock, 
payable March 31. One of 25c. was paid on Dec. 25, last, and 12c. 
on Dec. 22 and Oct. 1, 1937. 

Auto Finance Co.—Initial quarterly dividend of 75c. a share on the pre- 
ferred stock, payable April 1. 

Balaban & Katz Corp.— Dividend of 50c. a share on the common stock, 
payable March 31, representing the first to be paid since Dec. 24, 1937, 
when a distribution of $4 a share was made. 

Baldwin Co.—-Li.idend of 10c. a share on the common atock. pagehie 
March 25. This comp.res with 15c. paid on Dec. 24, last, and 5c. on 
Sept. 24, .une 24 ind on March 25, 1938. 

Broad Street Investing Co., Inc.—Dividend on the capital stock in- 
creasea frcm 18c. a share to 20c. a share, payable April 1. 

Bunker Hill & Sullivan Mining & Concentrating Co.—Dividend of 
25c. a share on the common stock, payable May. This will be the 
first paid since Nov. 10, 1957, when 37 }éc. a share was distributed. 

(F.) Burkhart Mfg. Co.—-Dividend of 30c. a share on the $1 par, common 
stock, payable April 1. A dividend of 50c. was made on Novy. 25, last, 
being the first since Jan. 1, 1938 when a like amount was distributed. 

Canadian Celanese, Ltd.—Extra dividend of 35c. a share in addition to 
a dividend of 25c. a share on the common stock, both payable Mar. 31. 

Celanese Corp. of America— Dividend of $1.75 a share on the 7% cumul. 
series prior pref. stock and a participating dividend of 19c. a share on 
the 7% cumul. first partic. pref. stock accruea to Dec. 31, 1938. Both 
dividends are payable April 1. 

Chester Pure Silk Fosiery Co.— Initial dividend of 10c. a share on the 
common stock, payable April 1. 

Coty, Inc.—-Dividend of 30c. a share on the common stock, payable 
May 1. The last previous payment made on Dec. 24, 1937 amounted 
to 10c. a share. 

Consolidated Coppermines Corp.—Dividend on the common stock in- 
creased from [2 tee, a share to 15c. a share, payable April 15. 

Davega Stores Corp.—Dividend of 15c. a share on the $5 par, common 
stock, payable March 25. This will be the first paid on the common 
shares since Jan. 3, 1938, when 37 c. a share was distributed. 

Diamond Shoe Corp.— Dividend on the common stock increased from 25c. 

a share to 50c. a share, payable April 1. 

Dominion Foundries & Steel, Ltd.— Initial dividend of 25c. a share on 
the larger amount of common stock now outstanding, yable April 1. 
Stock was recently split-up on a 2-for-1 basis and dividends of 40c. a 
share — paid on the smaller amount of stock previously outstanding 
on Oct. 1. 

Fairmont Creamery Co. (Del.)—Dividend on the common stock increased 
from 12 %c. a share to lfc. a share, payable April 1. 

Fanny Farmer Candy Shops, Inc.—Dividends on the common stock in- 
creased from 25c. a share to 37 4c. a share, payable April 1. 

Fedders Mfg. Co., Inc.—Dividend of 15c. a share on the $5 par, common 
stock, payable April 1. This compares with 10c. a share paid on Jan. 10, 
last. 

Ferro Enamel Corp.—Dividend of 25c. a share on the no par, common 
stock, payable March 31. This will be the first paid since Dec. 17, 1937, 
when $1 a share was distributed. 

Foreign Bond Associates, Inc.— Dividend of 15c. a share on the common 
stock, payable March 22. This compares with 12%c. paid on Dec. 22, 
last, and 10c. on Sept. 22, last. 

Franklin Process Co.—Dividend of 50c. a share on the common stock of 
no par value, payable April 1. This compares with $1 paid on Dec. 23, 
last, and 25c. on Oct. 1, July 1 and April 1, 1938. 

Fruit of the Loom Co.— Initial dividend of 10c. a share on the preferred 
stock, payable April 1. 

Garlock Packing Co.—Dividend of 50c. a share on the common stock, 
payable April 28. One of 75c. a share was paid on Dec. 24, last, and 
dividends of 25c. a share in the three preceding quarters. 

General Electric Co.—Dividend on the no par common stock increased 
from 20c. a share to 25c. a share, payable April 25. 

General Mills, Inc.—Dividends of $1.25 a share and 87c. a share on 
the no par common shares, ia May 1 and Aug. 1, respectively. 
Previously regular quarterly dividends of 75c. a share were distributed. 
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(B. F.) Goodrich Co.—Regular quarterly dividend of $1.25 a share and 
a distribution of $1.25 on account of accruals on the $5 cumul. pref. 
stock, both Pay March 31. The above declaration clears up all 
back dividends on the issue. 


Guarantee Co. of North America—Extra dividend of $2.50 a share, a 
special of $1.50 a share and a regular quarterly of $1.50 a share on the 
common stock, par $50, all payable April 15. 

Hein-Werner Motor Parts Corp.——-Extra dividend of 10c. a share and 
a regular quarterly of 15c. a share on the common stock, both payable 
March 20. 

Houston Natural Gas Corp.—Dividend of 87%c. a share on the 6% 
cumul. pref. stock, par $25, payable March 31. This compares with $1.50 
a share paid on Dec. 27, last and on Dec. 22, 1937. 


Indiana Pipe Line Co.—Dividend on the $10 par capital stock increased 
from 20c. a share to 30c. a share, payable May 15. 


Jamaica Public Service Co., Ltd.—Dividend on the common stock in- 
creased from 43 %(c. a share to 50c. a share, payable April 1. 


Jefferson Lake Oil Co.—Initial dividena of 12\c. a share on the common 
stock, payable April 15. 


La Salle Extension University—Dividend of 7c. a share on the no 
par common stock, payable April 1. 

McQuay Norris Mfg. Co.—Interim dividend of 50c. a share on the common 
stock, payable April 1. Dividends of 25c. a share were paid on Jan. 3, 
last and on Oct. 1 and July 1, 1938. 

Memphis Natural Gas Co.—Dividend of 15c. a share on the no par, 
common stock, Da April 15. This compares with 25c. paid on 
Dec. 15, last and 10c. paid on June 28 and on May 25, 1938. 

Minnesota Mining & Mfg. Co.—-Dividend of 50c. a share on the no par 
value, common stock, payable March 31. This compares with 60c. 
paid on Dec. 22, last, and 40c. distributed in each of the three preceding 
quarters. 

National Funding Corp.—Extra dividend of 17 c. a share and a regular 
quarterly of like amount on the class A and B shares, all payable April 20. 

National Oil Products Co.—Interim dividend of 25c. a share on the 
common stock, yoga March 31. This compares with 30c. paid on 
Dec. 22, last, and 20c. on Sept. 30, June 30 and April 15, 1938. 

National Steel Corp.—Dividend on the $25 par, common stock increased 
from 25c. a share to 40c. a share, payable March 31. 

New Bedford Gas & Edison Light Co.—Dividend on the common stock 
increased from 75c. a share to 87 4c. a share, payable April 14. 

New York & Honduras Rosario Mining Co.—Interim dividend of $1 a 
share on the $10 par, capital stock, payable March 25. 

Webiee-Speries Industries, Inc.—Dividend on the common stock in- 
creased from 25c. a share to 40. a share, payable March 31. 

Ohio Wax Paper Co.—Extra dividend of 25c. a share and a ar quar~ 
terly of 25c. a share on the common stock, both payable April 1. 

Oklahoma Natural Gas Co.—lInitial quarterly dividend of 75c. a share on 
the $3 gs stock of $50 par, and an initial dividend of 25c. a share 
on the $15 par common stock, both payable March 31. 

Pacific Telephone & Tele apt Co.—Dividend of $1.75 a share on the 
common stock, payable March 31. One of $2 a share was paid Dec. 21, 
last, and dividends of $1.50 were distributed in each of the three preced- 
ing quarters. 

Pan American Match Corp.—Dividend of $1 a share on the common 
stock, payable March 24. An initial dividend of 50c. a share was paid on 


March 29, 1938 

Pictorial Paper & Package Corp.—-Dividend of 7c. a share on the $5 

. common stock, payable March 31. This compares with 10c. paid on 
. 21, last, and 5c. on Sept. 30, June 30, and on March 31, 1938. 

Piper Aircraft Corp.—Two quarterly dividends of 15c. a share each, 
covering the peri Sept. 1, 1938 to March 1, 1939, on the 60c., no par 
value preferred stock. Both dividends become due on March 20. 

Pittsburgh Plate Glass Co.—Dividend of 75c. a share on the $25 par, 
common stock, bg nye April 1. ‘This compares with $1 a share on 
Dec. 23, last. and 25c. on Oct. 1, July 1 and on April 1, 1938. 

Providence & Worcester RR.—Dividend on the common stock increased 
from $1.25 a share to $1.50 a share, payable April 3. 

Reece Button-Hole Machine Co.— Dividend on the $10 par, capital stock 
increased from 10c. a share to 20c. a share, payable April 1. 

Reed Roller Bit Co.—Extra dividend of 5c. a share in addition to a quar- 
terly dividend of 25c. a share on the no par common stock, both payable 
oy 31. Previously regular quarterly payments of 20c. a share were 
made. 

Rochester Button Co.—Dividend of 37 \c. a share on the common stock, 

yable June 1. Prior to this a distribution of 10c. a share was paid on 
an. 20, 1938. 

Russell Industries, Ltd.— Dividend on the common stock increased from 
$1.50 a share to $1.75 a share, payable March 31. 

Safeway Stores, Inc.—Dividend of 50c. a share on the common stock, 
payable April |. 

Sangamo Electric Co.—Dividend of 25c. a share on the common stock 
payable April 1. One of 45c. was paid on Dec. 24, last and 15c. a share 
on Oct. 1 and on July 1, 1938. 

Shaler Co.—Dividend of 20c. a share on the class B stock, payable on 
7 1. A distribution of 30c. a share was made on Dec. 29, last and 
15c. a share was paid on Oct. 1, last and in each of the two preceding 
quarters. 

Singes Mfg. Co.—Extra dividend of 50c. a share and a regular quarterly 
of $1.50 a share were paid March 31 on the $100 par, capital stock. 

Southern Grocery Stores, Inc.—Participating dividend of 3lc. a share 
for the period May 1, 1938 to Dec. 31, 1 
pating stock, payable March 31, 1939. 

Southern New England Telephone Co.—Dividend on the capital stock 
increased from $1 a share to $1.75 a share, payable April 15. 

Standard Screw Co.—Dividend on the $20 par common stock increased 
from 25c. a share to 30c. a share, payable March 31. 

Time, Inc.—Extra dividend of 25c. a share and a regular quarterly of 
$1 a share on the common stock, both payable March 31. 

Torrington Co.—Diviaend on the common stock increased from 25c. a 
share to 30c. a share, payable April 1. 

United Shirt Distributers, Inc.—Dividend of 121¢c. a share on the 
common stock, payable March 21. 

Virginian Ry.—Dividend on the $100 par, common stock increased from 
$1 a share to $2 a share and was paid March 28, last. 

Vulcan Detinning Co.— Dividend of $2.50 a share on the common stock, 
payable June 20, next. 

Wilson-Jones Co.—Dividend of 25c. a share on the common stock, pay- 
able May. 1. A similar amount was distributed on May 2, 1938. 

Zenith Radio Corp.—Dividend of $1 a share on the capital stock pay- 
able April 24. his will be the first since Oct. 30, 1937, when 50c. a 
share was distributed. 


UNFAVORABLE CHANGES 


Allis Chalmers Manufacturing Co.—Dividend on the common stock 
reduced from 37 4c. to share to 25c. a share, payable March 31. 

American Safety Razor Corp.—Dividend on the common stock reduced 
from 40c. a share to 30c. a share, payable March 30. 

American Stoomship Co.—Dividend of $1 a share on the common stock, 
pores Apes a distribution of $6 was made on Dec. 24, and $2 on 

t. 1, last. 

Carborundum Co.—Dividend of 50c. a share on the common stock, pay- 
able March 31. This compares with $1.10 paid in Dec. 24, last and 65c. 
on Sept. 30, last. 

Carriers & General Corp.—Dividend on the common stock reduced from 
5c. a share to 2c. a share, payable April 1. 


Central West Co.—Dividend on the common stock, voting trust certifi- 
cates reduced from $1 a share to 75c. a share, payable March 31. 

Chamberlain Metal Weather Strip Co.—Dividend normally due at this 
time on the common stock omitted. Dividends of 10c. a share were 
paid on Dec. 16 and on Sept. 15, last. 


8 on the preferred and partici-" 





Chapma. Valve Mfg. Co.—Dividend of 25c. a share on the common stock, 
payable April 1. regular quarterly of 50c. was paid on Dec. 15, last. 

Dejay Stores, Inc.—Dividend on the common stock reduced from 20c. a 
share to 10c. a share, payable April 1. 

Denver Union Stock Yards Co.—Dividend on the common stock reduced 
from 75c. a share to 50c. a share, payable April 1. 

Eagle Lock Co.—No action on the dividend ordinarily due at this time on 
the common stock. A regular quarterly of 25c. a share was paid on 
Jan. 3, last. 

Godchaux Sugars, Inc.—Dividend on the class A common stock reduced 
from $1 a share to 50c. a share, payable April 1. 

Goebel Brewing Co.—Dividend usually due at this time om the common 
stock omitted. A distribution of 5c. a share was paia on Dec. 28, last. 


Hanover Fire Insurance Co. (N. Y.)—Dividend on the common stock 
reduced from 40c. a share to 30c. a share, payable April 1. 

Harshaw Chemical Co.—Dividend on the common stock decreased from 
40c. a share to 25c. a share, payable April 1. 

Hinde & Dauch Paper Co. of Canada, Ltd.—Dividend on the common 
stock decreased from 25c. a share to 12¢c. a share, payable April 1. 


Honolulu Rapid Transit Co., Ltd.—Dividend of 5c. a share on the ecom- 
mon stock, payable March 31. This compares with 40c. paid on Nov. 30, 
last, and 30c. on Oct. 31, last. 

Kellogg Switchboard & Supply Co.—Dividend of 10c. a share on the 
no par common stock payable April 29. This compares with 5c. paid on 
Jan. 31, last, and 15c. a share in each quarter of 1938. 

National Casket Co., Inc.—Dividend on the no par common stock 
reduced from $1 a share to 75c. a share, payable May 15. 

New London Northern RR. Co.— Dividend on the common stock reduced 
from $2.25 a share to $1.75 a share, payable April 1. 

Parkersburg Rig & Reel Co.—No action on the common dividend at 
this time. One of 25c. a share was paid on Jan. 15, last, and previously 
regular quarterly dividends of 40c. a share were distributed. 

Philadelphia Co.—Dividend on common stock of no par value reduced 
from 20c. a share to 15c. a share, payable April 25. 

Royal China, Inc.—-Dividend on the common stock reduced from 30c. a 
share to 15c. a share, payable March 31. 

San Carlos Milling Co., Ltd.—-Dividend on the $8 par, common stock 
decreased from 20c. a share to 15c. a share, payable March 15. 


Sayers & Scovill Co.—Dividend of 50c. a share on the $100 par, common 
stock, payable April 1. This compares with $1.50 paid on Dec. 27, last, 
and $1 on Oct. 1, July 1 and April 1, 1938. 

Snider Pecking Corp.—No action taken on the common dividend at this 
time. One of 75c. a share was paid on March 10, 1938. 


Pacific Can Co.— Dividend on the common stock of 12 4c. a share, payable 
March 31. A distribution of 50c. a share was made on Dec. 22, last, and 
25c. a share each three months, previously. 

Southern Berkshire Power & Electric Co.— Dividend of 50c. a share on 
the $25 par, common stock, payable March 31. This compares with 
80c. paid on Dec. 28, last, and 60c. on Sept. 30, last. 

U. S. Sugar Corp.—No action taken on the common dividend at this time. 
One of 10c. a share was paid on Oct. 25, last. 

White Rock Mineral Springs Co.—-No action on the payment of a divi- 
dend on the common stock at this time. One of 25c. a share was paid on 
Dec. 28, last. 

(Rudolph) Wurlitzer Co.—No action taken on the payment of a common 
— = this time. A distribution of 15c. a share was made on 

ec. 28, last. 


COURSE OF THE STOCK MARKET DURING MARCH 1939 


Dismayed by a new outcroping of disturbing events in 
Europe, prices on the New York Stock Exchange underwent 
in the last half of March, one of the most drastic declines they 
have had in recent years. At the outset of the month the 
forces making for a rise were in the ascendancy and by 
March 10 prices were on the average within 1% points of 
their January high and within 34% points of the recovery 
peak, reached in November. 

Upon attaining that temporary eminence, however, the 
market suddenly began to sag alarmingly. Developments 
in Central Europe, with secant warning, began to point to a 
crisis of a new and different character. Striking with a 
rapidity which left the markets dazed, Germany occupied 
Bohemia and Moravia on March 14 and 15, extended its 
protecting arm over Slovakia, and made preemptory trade 
demands on Rumania. World markets viewed these events 
with alarm because in them Germany appeared for the first 
time in the role of a conqueror who was desirous of extending 
his sway over other races. After the shock of this new turn of 
affairs was borne, the market received somewhat more 
calmly the news of Germany’s taking over Memel on 
March 23. But the market’s fears were revived in aggra- 
vated form in the last few days of the month as it beeame 
clear that England and France were at long last preparing to 
resist any further German efforts at territorial aggrandize- 
ment in Eastern Europe. The European democracies, 
having backed down during the Munich crisis, were now 
throwing the gauntlet down to Germany and if a general war 
was to be avoided it appeared that Germany would have to 
be content with something less than complete hegemony 
over Europe. 

The net decline in stock prices in March was the most 
severe in just 12 months, amounting as it did to 11.07 points, 
according to the index of 50 stocks compiled by the New York 
“Times.’”’ But from the month’s high of 107.51, reached 
on March 10, to the closing level of 92.44, the market’s 
recession amounted to 15.07 points, or 14%. The worst day 
of the month, both as regards volume of liquidation and 
sharpness of price decline was the concluding session, which 
saw 603 Pont including practically every one of the best 
known issues, fall to the lowest levels of the year. 

Turnover on March 31 came to 2,888,390 shares, a new 
high since last November. Total transactions on the Stock 
Exchange for the month amounted to 24,563,174 shares, an 
increase of 10,689,851 shares over the February figure of 
13,873,323 shares. On nine sessions during the month trad- 
ing exceeded 1,000,000 shares. Bonds likewise felt the force 
of this wave of selling, with woes volume in the bond 
department of the New York Stock Exchange in March 
totaling $185,513,000 par value, the largest of the year. A 
representative list of corporate bonds fell back about 3% 
points from the March high to the month end, but prices in 
the aggregate contrived to hold above their January low. 
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Government bonds were all but obliviousfof the unsettlement 
in the other sections of the market and closed out the month 
at the lowest yield basis yet recorded. 


The slum 


in the stock market was ascribable to both 


domestic and foreign selling. Domestic selling was diversel 
motivated. On the one hand, the prolongation and intensifi- 


cation of the crisis in Central 


urope was an important 


influence. On the other, domestic liquidation assumed 


considerable volume because of the u 
action of the market itself. 


avorable technical 
When prices broke through the 


lows established in January, there was a tendency among the 
professional trading element to construe that fact as indi- 
cating that the market had entered a bear phase and that the 
price recovery dating from March to November of last year— 
perhaps the shortest-lived bull market on record—had 


definitely played out. 


Whatever the merits of this inter- 


pretation of the market’s performance, there was no doubting 
its weight with a sizable section of the trading community. 
The amount and importance of the foreign selling are more 


difficult to assess. 


The most authoritative word on the sub- 


ject is that of the Federal Reserve Bank of New York, which 
receives on behalf of the Treasury current reports from the 


market. 


The bank noted that “foreign sales of American 


securities in the New York market occurred in relatively 


heavy volume at the middle of the month.” 


It says, too, 


that ‘‘demand for liquidity on the part of foreigners appears 
to have been a factor in the decline in stock prices in this 
market and in increased turnover on the Stock Exchange.” 
These sales by foreigners bespoke the world-wide paralysis 
of investment except in securities deemed to be free of risk. 
The capital movement from Europe was in the heaviest 
volume since last September, during the Munich crisis, but 
these foreign funds were not finding employment in the 


securities markets. 


Rather, they were being held here in 


the form of idle cash. 

On the business front there was little change in activity 
during March, though it was patent that the hopes of a 
decided lift in output in the spring were waning. Retail 
sales held up well, but industrial production failed to rise by 


the usual seasonal amount. 
appeasement policy made little headway. 
Street was concerned, 


reverse. 


he Administration’s business 
So far as Wall 
appeasement made headway in 
After a 2-day meeting in Washington, representa- 


tives of 16 national securities exchanges submitted to the 
Securities and Exchange Commission on March 14, a report 
recommending that certain relaxations of the restrictions on 
organized security markets be permitted. The proposals 
were rejected on March 15, however, by SEC Chairman 
William O. Douglas in a manner which appeared to be rudely 
intemperate. 

As to the fluctuations in individual stocks, United States 
Steel was at its highest March 9, at 651% and at its lowest 
March 31 at 497%, with the close March 31 at 50. Steel, 

referred, was at its highest March 11 at 12034 and at its 
owest March 31 at 1124, with the close on the latter day 


the same. 
to 153 March 31, with the close March 31 at 153 x. 


American Tel. & Tel. fell from 17014 March 11 
General 


Electric moved down from 43 March 10 to 3334 March 31, 
with the close March 31 at 3444. Allied Chemical & Dye 
dropped from 184 March 9 to 166 March 31, with the close 


on the latter day the same. 
at its highest 
at 93, with the close March 31 at 94. 


Westinghouse Elec. & Mfg. was 
arch 11 at 117% and at its lowest March 31 
Consolidated Edison 


Co. of N. Y. dropped from 35 March 10 to 29 March 31, 


with the close on the latter day the same. 


In the railroad 


list, New York Central was at its highest March 9 at 21 and 


at its lowest March 31 at 14%, wit 
day the same. 
to 1544 March 31, with the close March 31 at 157%. 


the close on the latter 
Delaware & Hudson fell from 2514 March 9 
Union 


Pacific moved down from 104 March 4 to 91 March 31, with 


the close on the latter day the same. 


Southern Pacific was 


at its highest March 6 at 19%¢ and at its lowest March 31 at 


12%, with the close March 31 at 1234. 


Baltimore & Ohio 


fell from 7144 March 1 to 5 March 31, with the close March 31 


at 5. 


Chesa 


ake & Ohio moved down from 40% March 9 


to 31% March 31, with the close on the latter day the same. 
Southern Railway was at its highest March 3 at 217% and at 
its lowest March 31 at 1334, with the close March 31 at 13%. 

The bond market started the month firm, with lower- 
grade rail issues showing sharp gains and United States 


Government bonds touching new peak levels. 


The first 10 


days witnessed a remarkably strong tone among all rating 
groups of corporate and United States Government bonds, 
while indifference ruled in high-grade railroad obligations, 


bringing on fractional losses. 
however, enjoyed wide advances, 


Speculative rail securities, 
Beyond the middle of 


the month earlier gains turned into wide recessions as 
uncertainty grew, and all classes of securities became de- 
pressed as a result of the acquisition of Czechoslovakia 


by the German Reich. 


From then on the market registered 


fractional declines in the corporate list, softness prevailing 
in high-grade corporate issues and moderate losses in lower- 


grade securities, particularly rails. 


United States Govern- 


ment bonds were fractionally higher at the close, while 
foreign bonds, as was to be expected, closed the month 


lower. 


In the following table we show, as usual, the fluctuations 
for the month in the different issues of United States Gov- 
ernment obligations and a considerable number, likewise, of 
domestic corporate and foreign government bond prices: 
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Mar.1 Range During March, 1939 |Mar. 31 
Government Bonds First Last 
Sale Lowest Highest Sale 
Treasury 44s8.......- 1947-1952} 119.21 |119.21 Mar. 1/120.22 Mar. 10} 120.7 
BED. Gl wccoccccs 1944-1954| 115.7 [115.5 Mar. 1)115.31 Mar.10) -..-.-. 
Treasury 3%s__.....- 1946-1956} -..-- 114.24 Mar. 23/115 Mar. 15} ----- 
Treasury 3%s_......- 1 105 104.22 Mar. 28)105.2 Mar. 4| -..-.- 
Treasury 3%s.......- 1941-1943} 106.20 |106.15 Mar. 18/106.24 Mar. 9) 106.18 
Treasury 33s_._....- 1943-1947) 110.10 |110.8 Mar. 2/110.27 Mar. 30) --..- 
,. 2) Reser aa 107 Mar. 22/107.10 Mar. 10 he 
‘Treasury 34s.....-.. 1943-1945) 110.7 [110.5 Mar. 1/110.25 Mar. 10) 110.20 
Treasury 34s.......- 1944-1946] 110.17 |110.16 Mar. 1j}111.1 Mar. 9/ 110.29 
Treasury 3%s........ 1946-1949] 110.13 |110.13 Mar. 1)111.8 Mar. 10) 110.30 
Treasury 3s.......-. 1949-1952; --_-_-- 110.19 Mar. 6/111.5 Mar.10) --..--. 
Treasury 3s.......... 1946-1948! 109.22 |109.22 Mar. 1/110.17 Mar. 9) ---. 
Tt Ub n«sosecens 1951-1955) 108.14 |108.13 Mar. 2/109.27 Mar. 30) 109.17 
Treasury 2%8.......- 1955-1960| 105.23 |105.17 Mar. 2)107.9 Mar. 30) 106.23 
Treasury 23%48.......-. 1945-1947} 108.5 |108.5 Mar. 1/109 Mar. 15} 108.27 
Treasury 23{8_....... 1948-1951; -_--- 107.8 Mar. 19/108.2 Mar. 28] 107.30 
Treasury 2%s_....... 1951-1954| 105.15 |105.15 Mar. 1/106.28 Mar. 30) 106.24 
Treasury 2%{s_......-. 1956-1959) 104.15 |104.10 Mar. 2)106.3 Mar. 30) 105.28 
Treasury 2%{s........ 1958-1963} 104.1 /|103.28 Mar. 2|105.9 Mar. 30) 104.27 
Treasury 2%{s.......-. 1960-1965) 104.1 [103.28 Mar. 2/105.1 Mar. 30) 104.19 
See BMA. .<cecsuasne 1945} --.-.-- 107.17 Mar. 3/108.1 Mar. 13] 107.28 
Treasury 2%4s______.._...1948] 105.31 [105.31 Mar. 1)107.10 Mar. 30) ----~. 
Treasury 2 44s_._....- 1949-1953| 103.23 |103.17 Mar. 1/104.31 Mar. 30) 104.25 
Treasury 24s........ 1950-1952! 103.23 |103.20 Mar. 2/|105.2 Mar. 28) 104.27 
Treasury 2s___________...1947| 102.29 |102.29 Mar. 1/104.3 Mar. 10] 103.27 
Federal Farm Mtge. Corp.— 
Digadcshuncauban 1944-1964) --_-_-- 108.14 Mar. 6/109 R6er. BT) sc. 
re 1944-1949 107.30 Mar. 3/108.13 Mar. 29; --.-- 
at 6 otwik@a dened 1942-1947; _____ |106.16 Mar. 23)106.27 Mar. 30) 106.21 
eee cveceen. @<<< 105.15 Mar. 20)105.26 Mar. 9} --.--- 
Home Owners’ Loan Corp.— 
3s series A......... 1944-1952!) 107.22 |107.22 Mar. 1/108.10 Mar. 30] 108.6 
2348 series B__..... 1939-1949] 102.19 |101.26 Mar. 18/102.22 Mar. 2/ 101.28 
24s series G______- 1942-1944] 104.22 |104.20 Mar. 20/104.31 Mar. 30} 104.26 
Mar. 1 Range for March, 1939 Mar. 31 
Railroad and Industrial Opening ‘losing 
Bonds Price Louest Highest Price 
Alleghany Corp coll trust 58.1944) 81% 76% Mar. 31| 85344 Mar. 10; 76% 
Amer & Foreign Power 58...2030| 57 52 Mar. 18} 604% Mar.11} 52% 
Atch Top & 8 Fe gen 4s_-_--- 1995} 10944 |107 Mar.31/110 Mar. 3/ 107 
Bost & Maine Ist 5s ser A-C.1967| 344 31% Mar. 18] 394% Mar. 9/| 32 
Brooklyn Union Elev 5s_.--1950] 88 86 Mar.31} 92 Mar. 3) 86 
Chesapeake & Ohio 44s_.--1992} 123% [121% Mar. 22/1244 Mar.14/ ---. 
Chic Milw st P & Pac 5m A..1975| 10% 7% Mar. 31} 10% Mar. 9 7% 
CCC &S8tL4s series E...1977| 59% 52. Mar. 31) 63% Mar.11) 52 
Columpia Gas & El 5s.May 1952) 10144 99% Mar. 18|1024% Mar. 9} 100% 
Erie ref & impt 5s of 1927_..1967| 12% 9% Mar. 31| 12% Mar. 6 O% 
Great Northern gen 44s_-_-.1977| 83 83 Mar. 1) 89% Mar.11l) -... 
Ili Cent St L & N O S6.----- 1963; 57 51% Mar. 31| 60% Mar. 9) 51% 
Internat Paper 5s ser A & B.1947| 9946 9744 Mar.31|100 Mar.10) 97% 
Kan City Sou ref & impt 5s_.1950) 66% 63 Mar. 31| 71% Mar.14| 63 
Mo Kan Tex cum adj 5s....1967| 13 9% Mar. 31) 15% Mar. 10 9% 
Morris & Essex 5s__-...-.---- 1955} 49 48 Mar.18| 54 Mar.10} 48 
New York Central 3%48----- 1946; 77% 77% Mar. 1| 824% Mar.10) 78% 
N YC &S8t L 4s series C_.1978) 54 48 Mar. 31| 59% Mar.10| 48 
New York Steam 3 4s8- ----- 1963) 105% 103% Mar.17|105% Mar. 1) 10434 
Northern Pacific 4s_...-.--- 1997; 83 80 Mar.18| 85 Mar. 9 81 
Pennsylvania RR deb 4%4s8-_.1970) 86 84% Mar. 31) 90% Mar.15) 84% 
Gear Geb Si6.....5-.<-- 1952} 83 81% Mar. 31} 904% Mar.11; 81% 
S’western Bell Telep 38-.-.--- 1968} 105344 |105% Mar. 1|107% Mar. 15) 106% 
Warner Bros rictures 68....1939) 9814 97% Mar. 1|101% Mar. 30) 100% 
Western Maryland Ist 4s__.1952! 85 85 Mar. 1| 89% Mar. 9} 85 
Mar.1 Range for March, 1939 7. 31 
foreign Bonds Opening ng 
ta Price Lowest Highest Price 
Argentine external 4 448 - - --- 1971} 86% 85 Mar. 18| 86% Mar.30) 86% 
‘Aaauivaiia 7. 60 DEE. we2scee 1955) 100% 9714 Mar. 20/103% Mar.10) 98% 
Belgium (Kingdom) 6 4s-_-_..1949) 107% 102% Mar.20)108 Mar. 9} 104 
Brisbane (City) 58...-..---- 1957; 96% 94 Mar.20] 98% Mar.10) --.- 
Canada (Dominion) 5s- - - --- 1952} 11045 |110 Mar.22}111 Mar. 10) 110 
Cuba (Republic) 5s..------ 1944) ___. |100% Mar. 6/101% Mar. 10} 100% 
Denmark Gs. .......<--.--<- 1942/ 103% 984 Mar.31/105 Mar.10) 98% 
SS aaa ee 1945; 107 105% Mar. 27|107 Mar. 1} 105% 
French 7 4s stamped- ------ 1941} 108% /|105%4 Mar. 28/109 Mar. 2) 105% 
German (Rep) 7s stamped_..1949) 25% 21% Mar. 22} 27 Mar.16) 22% 
Japanese Govt 648-------- 1954; 78% 75 Mar.22} 80 Mar. 7) 75% 
New South Wales (State) 58.1957) 99% 96 Mar. 20}101% Mar.10}) ---- 
ee 1963} 101% 98% Mar. 20/101% Mar.14| 99% 
Queensland (State) ext 7s_..1941|) 105 103% Mar. 18|106% Mar. 17| 103% 
Rome (City) external 644s8..1952) 60 50 Mar.20} 60 Mar. 1) 54 
Sydney 548-....--.--------- 1955 . 99 Mar. 21/103 Mar. 15 niall 
VOLUME OF BUSINESS ON THE CURB EXCHANGE 
Month of March 1939 1938 1937 1936 
Stock sales—-Number of shares - - —— es aes ae vanes — 
s (par value)— 
ee aw “ie ' » eee Oa 44,879,000) 28,661,000) 48,410,000; 74,814,000 
Foreign government. - - -- ----- 762,000 934,000} 1,039,000} 1,705,000 
Foreign corporate - -- - - - ------ 924,000 652,000} 1,044,000) 1,237,000 
Total bond sales - - --------- 46,565,000! 30,247,000) 50,493,000) 77,756,000 
o March 31— 
at ie emer of shares__! 11,660,205 —- ah vadan seer’ ‘eased 
es value)— 3 
a Sl gape i RE. 130,976,000! 76,488,000/ 144,378,000) 299,100,000 
Foreign government. - - - - - -- - - 1,488,000} 2,026,000 4,020,000 5,892,000 
Foreign corporate - -- --------- 1,643,000} 1,876,000) 4,583,000) 3,465,000 
Total bond sales----------- 134,107,000! 80,390,000‘152,981,000'308,394,000 
VOLUME OF BUSINESS ON THE STOCK EXCHANGE 
Month of March 1939 1938 1937 1936 
Stock sales—-Number of shares__| 24,563,174 sae’ yeahs a — 
Bond sales (par value)— $ 
Railroad a miscellaneous. __ _| 139,909,000} 126,037,000) 266,728,000) 212,081,000 
State, municipal and foreign___| 33,715,000) 28,270,000 30,933,000) 30,789,000 
United States Government____| 11,889,000] 15,125,000/ 125,133,000 41,762,000 
Total bond sales _ 185,513,000) 169,432,000) 422,794,000) 284,632,000 
Jan, 1 to March 3\1— 
Stock sales—-Number of shares__| 63,619,847) 61,673,795] 159,265,706/ 179,102,688 
Bond sales (par value)— 3 3 $ ~ 
Railroad and miscellaneous - - - -|368,121,000/ 351,392,000) 763,453,000 933,889,000 
State, municipal and foreign.-.| 71,655,000) 69,051,000) 117,069,000 100,724,000 
United States Government.__-_| 24,341,000! 42,492,000| 170,418,000 96,737,000 
 £ | uEer 464,117,000'462,935,000'1050940 000' 1131350 000 





THE MONEY MARKET DURING MARCH 


A sharp rise in the westward flow o 
the new serious turn in European 


buying of Treasur 


f gold engendered by 
litical affairs, heavy 
bonds by the large New York City 


banks, and a further material increase in excess member 
bank reserves, were the outstanding features of the money 
market during the past month. Commercial borrowings 
showed some additional increase of seasonal character, but 
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the recovery from the low point reached early in February 
was considerably less than in previous years. The further 
rise in the excess reserve position from $3,380,000,000 
March 1, to approximately $3,520,000,000 March 29, while 
chiefly the result of continued large Treasury expenditures 
and heavy gold importations, was partly due to the con- 
siderably smaller amount of income tax collections which 
for the month were estimated at approximately $500,000,000, 
as compared with about $725,000,000 in March, 1938. 
Government financing was confined to the refunding, on 
March 15, of $1,294,000,000 of Treasury notes maturing 
June 15, 1939, through an issue of 14% 1943 notes at a price 
of 101, one of 244% 1950-52 bonds at 102 4, and one of 234 % 
1960-65 bonds at 102%¢. Virtually all of the maturing notes 
were exchanged for these new issues, with a strong preference 
for long-term bonds being indicated. In addition to the 
refunding operation, the usual five weekly $100,000,000 
issues of 91-day bills were sold by the Treasury, to replace 
maturities of similar amounts. Gold imports, received 
through commercial banks, totaled $193,000,000, of which 
sum $151,400,000 arrived from England, $11,500,000 from 
Japan, $8,000,000 from Belgium, $6,200,000 from Canada, 
$4,000,000 from Australia, $3,500,000 from Holland, 
$3,300,000 from India, and $2,800,000 from Switzerland. 
Including large amounts of gold received through transactions 
not currently reported, and the usual accessions due to the 
purchase of newly mined and scrap gold, the total gold stock 
of the country increased approximately $385,000,000, 
reaching a new peak of $15,160,000,000 March 29. Holdings 
of earmarked gold decreased $10,800,000 during the month, 
and at the end of March their total amounted to approxi- 
mately $650,000,000. Average yields on 3-to-5-yearTreasury 
notes decreased from 0.57% to 0.48%, those on longer term 
Treasury bonds from 2.39% to 2.29%, while the yield on 
91-day ‘Treasury bills continued to hover around the vanish- 
ing point. On the New York Stock Exchange the call money 
rate remained unchanged at 1%. 
CALL LOAN RATES ON THE NEW YORK STOCK EXCHANGE 























Low High Renewal | Low High Rerneual 

Mar. 1-.. 1 1 1 Mar. 17- 1 1 1 
Mer. 32... 1 1 1 Mar. 18. Saturday 

Mar. 3-. 1 1 1 Mar. 19_-. Sunday 

Mar. 4.. Saturday Mar. 20_- 1 1 1 
Mar. 5-. Sunday Mar. 21. 1 1 1 
Mar. 6-.. 1 1 1 Mar. 22. 1 1 1 
Bee. 7... 1 1 1 Mar. 23- 1 1 1 
Mar. 8... 1 1 1 Mar. 24- 1 1 1 
Mar. 9... 1 1 1 Mar. 25- Saturday 

Mar. 10-.- 1 1 1 Mar. 26. Sunday 

Mar. 11-- Saturday Mar. 27. 1 1 1 
Mar. 12-. Sunday Mar. 28-. 1 1 1 
Mar. 13-. 1 1 Mar. 29. 1 1 1 
Mar. 14_- 1 1 1 Mar. 30. 1 1 1 
Mar. 15.. 1 1 1 Mar. 31. 1 1 1 
Mar. 16.- 1 1 1 




















Time loan rates on security collateral continued at the 
previous nominal levels of 1144 % for 90-day loans and 144% 
for loans running 180 days. With trading in securities at 
very low figures during the major part of the month, little 
incentive prevailed for seeking new loans, and transactions 
were again largely confined to the renewal of older contracts. 

DAILY RECORD OF TIME LOAN RATES 









































Rates on Mitzed Collateral 
30 Days 60 Days 90 Days | 4 Months , 5 Months 6 Months 
Mar. 1. 1% 1% 1% lig 1% 1} 
Mar. 2. 1% 1% 1% 143 1% 1! 
Mar. 3. 1% 1\% 1% lls 1% 1! 
Mar. 4- Satur|/day 
Mar. 5... Su. |day 
Mar. 6 1% 1% 1\% 1% 143 1% 
Mar. 7. 1% 1\% 1% 14% 1‘ 1% 
Mar. 8.. 1% 144 1% 1 144 114 
Mar. 9. 1% 1% 1% 14 ly 145 
Mar. 10. 1% 1% 1\% 1% 1% 1% 
Mar. 11 Satur|day 
Mar. 12-- Sun|day 
Mar. 13-.. 1% 1% 1\% 1'¢ 1% 1% 
Mar. 14. 1% 1% 1% 14% 1% 1% 
Mar. 15-_- 1% 1% 1% 1% 1% 14 
Mar. 16. 1% 1\% 1% 144 1% 1% 
Mar. 17-- 1% 1% 1\% lly 1% lly 
Mar. 18... Satur|day 
Mar. 19. Sun/day 
Mar. 20. 1% 1% 1% 116 1% 1% 
Mar. 21. 1% 1% 1% 1% 1% 1% 
Mar. 22... 1% 1% 1% 1% 1% 1% 
Mar. 23 1% 1% 1% 14s 1% 1% 
Mar. 24. 1% 1% 1% 14% 1% 1% 
Mar. 25-- Satur|day 
Mar. 26. Sun|day 
Mar. 27-_. 1% 1% 1% 146 1% 1% 
Mar. 28. 1% 1% 1% 1% 1% 1% 
Mar. 29. 1% 1% 1% 1% 1% 1% 
Mar. 30 4 1% 1% 14% lly 1% 
Mar. 31 1% 1% 1% 1464 1% 1% 
RATES FOR MONEY AT NEW YORK 
Week Ended— 
Mar. 4)Mar.11;Mar.1®;Mar.2°; Apr.1 
Call loans on Stock Exchange: 
Range for week (mixed & ind. collat.)-| 1@1 1@1 1@1 1@1 1@1 
Week's aver. (mixed & ind. collat.)__- 1 1 1 1 1 
Time loans (mixed & indus. collateral): 
SS eoseapecicadetces<od 1% 1% 1\% 1% 1% 
En ein co anee nace eo 1% 1% 1% 1% 1% 
tale chad wedudue 1% 1% 1% 1% 1% 
Se ee 1% 1's 1% ll 1% 
a thw sh bem @ mm arenes 113 146 1% 1% 1% 
REE eee 144 1% 1% 1% 1% 
Commercial paper: 
Double and single names: 
Prime 4 to 6 months_-_--_---__-_-_- -| %@ %@Yy | %@X% | K@% 5@% 
Good 4 to 6 months, __.__.._____- %@4%'*@Y%!KAGYN!| KEN’! Ke@X% 


























Commercial paper continued in active investment demand 
whereas available supplies remained inadequate. Rates 
stayed at the previous low range of % to %% for average 
grade prime 4 to 6-month paper. Under date of March 16, 
the Federal Reserve Bank of New York announced that 
returns received from commercial paper dealers showed a 
total of $195,300,000 of open market commercial paper 
outstanding on Feb. 28, compared with $195,200,000 on 
Jan. 31, but $292,600,000 at the end of February, 1938. 

Trading in bankers’ acceptances remained dull, chiefly 
because of the inadequacy of available bill offerings, in the 
face of persistent active demand. Outstanding acceptances, 
according to the monthly survey of the Acceptance Analysis 
Unit of the Federal Reserve Bank of New York published 
March 13, totaled $248,095,184 Feb. 28, compared with 
$255,402,175 Jan. 31, and $307,115,312 Feb. 28, 1938. 
Import bills declined from $88,603,750 Jan. 31, to $86,849,- 
766 Feb. 28, domestic shipments from $10,517,680 to 
$9,630,182, domestic warshouse credits from $41,700,650 to 
$38,155,586, and bills based on goods stored in or shipped 
between foreign countries from $55,190,861 to $54,272,103, 
while export bills increased slightly from $57,091,642 to 
$57 331,836. Bills held by accepting banks totaled $198,- 
180,027, of which sum $122,403,558 were own bills and $75,- 
776,469 were bills of others. Rates for bankers’ acceptances 
remained unchanged at 44% bid and 7-16% asked for 30- 
day, 60-day and 90-day bills, at 9-16% bid and 4% asked 
for 120-day bills and at 5<% bid and 9-16% asked for bills 
running 150 and 180 days. The New York Federal Reserve 
Bank in its ‘‘Monthly Review” discussed conditions in the 
market for bankers’ acceptances as follows: 

“Trading in bankers’ acceptances remained inactive 
during March, owing, as in previous months, to the meager 
amounts of acceptances released by accepting banks and 
bankers for distribution in the open market. Dealers’ bid 
and offered quotations held at previously reported levels. 
In February, as is usually the case, the volume of bankers’ 
acceptances outstanding declined somewhat, owing, chiefly 
to a contraction in the volume of domestic warehouse credits. 
As compared with a year ago February outstandings were 
down $59,000,000, reflecting primarily decreases in domestic 
warehouse credits and export bills.” 

PRIME BANKERS’ ACCLPTANCES 
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Call Loans | 
March) secured by| 30 Days | 60 Days | 90 days | 120 Days | 150 Days | 180 Days 
Accept’ces|Bid & Ask|Bid & Ask\|bia & ASh| Bia & Ask| bid & Ask| Bid & As 
Reese comes loa'ie ga7i6 'ea'16 96a bg Sars gar. 
a ae oatis leave healie %16a'9 540% Saris 
Seanad sacks bea'ie Mea'ie ‘eae %i6a'g ‘gare Yaris 
4_. Saturaay 
as Sunday 
ae ga'ie Waris healie 91604 Sgarie Spars 
, Woaie leas ea‘ 9th 54a%16 Mears 
8. Re la'is lealie lea'ie %i6a'4 aris Saris 
RE eos lga7ie 1ga7i6 Ma's 91609 ‘ar. ‘aris 
ce< core loa'ie ears a’ 96a he 540%. Maris 
es Saturday 
Sa Sunday 
BA ee Ma'ie Meals beatie %16o aris *garrs 
SO, Be ease learie eae %i6@ be aris Maris 
ME) Ses Leavis loa’is eats 96a 4 Searie Sears 
oa loa'ie Loarie Mea'se 9isa 4 ‘garie Seari6 
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RETURNS OF THE FEDERAL RESERVE BANKS— 
BROKERS’ LOANS IN NEW YORK CITY 


The major influences bearing upon the banking position 
in March were the inpour of flight capital from Europe 
and the tax date operations of the Treasury. Of the two, 
the former was of greater importance, for the movement of 
capital from war-scared Europe to the United States, par- 
ticularly in the latter half of the month, was in the greatest 
volume since the Munich crisis. The funds which the gold 
imports put at the disposal of the banks exceeded by a 
considerable margin the net effect on their reserve balances 
which resulted from collections of taxes by the Treasury. 

While the Treasury’s income tax collections exceeded 
$500,000,000 in March and its deposits of gold certificates 
with the Federal Reserve banks amounted to $268,999,000 
in the four weeks to March 29, its outlays on gold and for 
other purposes held down the expansion in its balance in 
the Reserve banks to $33,569,000 for the four-week period. 
With Europe again in the throes of another political crisis, 
owing to the final dismemberment of Czechoslovakia and 
bloodless thrusts by Germany in other directions, capital 
began to quit Europe in the last half of the month in a 
volume not equaled since last fall. In the four weeks to 
March 29, the period for which detailed figures are avail- 
able, additions to the monetary gold stock of the United 
States amounted to $272,000,000. For all of March, how- 
ever, the Federal Reserve Bank of New York estimates 


that the rise in the gold stock amounted to approximately 
$385,000,000, the largest increase since that of $624,000,000 
last September. 
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The monetary authorities made no effort to shield the 
banking position from the inflow of so large an amount of 
capital. The Treasury fell short by only $3,000,000 of 
‘matching the rise in the gold stock in the four-week period 
with deposits of gold certificates with the Reserve banks. 
The actual expansion in member bank reserve balances in 
‘this period amounted to $183,210,000, while the rise in 
excess reserves was $140,000,000, leaving the surplusage on 
March 29 at $3,520,000,000, or within $80,000,000 of the 
record high attained on Jan. 25. ‘The failure of bank 
reserves to match the rise in the gold stock dollar-for- 
dollar was accounted for principally by the $33,569,000 in- 
crease in the Treasury’s balance in the Reserve banks, the 
$25,000,000 increase in non-member deposits and other Fed- 
eral Reserve accounts, and the $26,000,000 rise in currency 
circulation. 

The $26,000,000 increase in the volume of currency in 
circulation was in opposition to the normal seasonal trend, 
and by March 29 circulation was $436,000,000 in excess 
of the total on the corresponding date last year, compared 
with a spread of $396,000,000 at the start of the month. 
The greater demand for currency was in part attributable 
to the disturbances in Europe which caused capital to 
flee from foreign currencies into dollars. The Federal 
Reserve Bank of New York said at the month-end: “Wide- 
spread demand for United States currency developed in 
Europe and resulted in a premium on such currency over 
dollar exchange and in substantial shipments of United 
States currency to EBurope from New York.” In addition, 
there was some hoarding of United States currency by 
foreign interests in safe-deposit vaults in New York. The 
figures on Federal Reserve note circulation indicated that 
the bulk of the demand for currency in March was experi- 
ence in the New York district. While the total volume 
of Federal Reserve notes in actual circulation was declin- 
ing $10,583,000 in the four weeks to March 29, that in the 
New York district was increasing $17,598,000. 

Federal Reserve credit in use decreased $8,000,000 to a 
total of $2,578,000,000. Bills discounted for member banks 
declined $376,000 to a total of $3,322,000, while industrial 
advances declined $581,000 and commitments to make ad- 
vances were lower by $278,000. The Reserve banks again 
made no change in their total holdings of Government 
securities, but they did make certain shifts in their hold- 
ings incident to the Treasury’s March financing. They 
added $70,197,000 to their investment in Treasury bonds 
and at the same time lightened their holdings of Treasury 
notes by $39,357,000 and their holdings of Treasury bills 
by $30,840,000. 

The further ease in the banks’ reserve position placed 
the New York City banks under constraint to better their 
earnings position. During the four-week period their loans 
and investments increased $140,000,000. Their loan opera- 
tions were still unsatisfactory, as indicated by the $35,- 
000,000 decrease in total loans, but they added $175,000,000 
to their investments. In their search for investments they 
concentrated heavily on Treasury bonds, and in the four 
weeks to March 29 they bought or received in exchange on 
the tax date $365,000,000 more Treasury bonds. The net 
increase in their total holdings of direct Governments was 
$178,000,000, for they showed declines of $40,000,000 in 
Treasury bills and $147,000,000 in Treasury notes. Govern- 
ment-guaranteed issue declined $9,000,000, while other 
securities increased $6,000,000. Reflecting primarily the 
inflow of capital from Europe, the New York City report- 
ing banks’ demand deposits—adjusted increased $292,- 
000,000 and their foreign bank deposits increased $41,- 
000,000. Their commercial loans decreased $3,000,000. 

The weekly reporting banks in 101 cities in the four 
weeks from Feb. 21 to March 22 showed a $136,000,000 rise 
in total loans and investments, with loans up $29,000,000 
and investments up $107,000,000. Loans to commerce, indus- 
try and agriculture were higher by $39,000,000. On the 
investment side, direct Government securities increased 
$54,000,000, Government-guaranteed securities $43,000,000, 
and other securities $10,000,000. Demand deposits—ad- 
justed declined $118,000,000, but time deposits were up 

Reporting New York City bank loans to brokers and 
dealers in securities—the so-called brokers’ loans—declined 
$36,000,000 to a total of $611,000,000. These loans increased 
$111,000,000 in the week ended March 8, owing primarily 
to operations of Government security dealers. But this rise 
was later erased and the weakness in the stock market 
led to some repayment of loans by stockbrokers in the 
latter part of the month. Street loans, as compiled by the 
New York Stock Exchange, declined $28,576,728 during 
March to $654,855,671 March 31 from $683,432,399 Feb. 28. 
On March 31, 1938, these loans were outstanding in the 
amount of $521,116,919. 


COURSE OF STERLING EXCHANGE IN MARCH 


Sterling exchange and all financial markets in March 
experienced two sharply contrasting periods. In the first 
half of the month business commentators expressed con- 
fidence that the outlook was reassuring. A complete re- 
versal of trend, however, was caused by the German in- 
—a and dismemberment of Czechoslovakia on March 14 
an : 
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The improvement in the international situation was so 
marked in the early part of March that the London security 
market recorded new high levels for 1939...The general 
view of the business outlook was expressed ‘by Sir John 
Simon, Chancellor of the Exchequer, in a speech on the 
budget before the House of Commons. He said: “The 
budget for 1939-40, when it comes up, must reflect to a 
certain extent conditions of the past year. It was not a 
year of marked depression, but it certainly was not a year 
of very great and exceptional prosperity. What I can say 
is that indications now most distinctly show signs of re- 
covery and a series of indications can be noted which 
point to a pick-up compared with the recent past. If that 
comes to pass it is extremely likely that the budget for 
1940-41 will reflect more prosperous conditions than we 
can expect from the budget this year.” 

All the important indices advanced in the first few days 
of March, and the improved international outlook resulted 
in indications that financial interests in world markets 
were again reposing confidence in the pound and were 
inclined to reestablish balances in the London market. 
Day-to-day quotations for sterling exchange were steady 
and almost as narrow in range as had been customary 
before 1914. The official exchange fund found it hardly 
necessary to support the market. The steadiness in ex- 
change and the renewed confidence in the London market 
was due largely to measures taken by the London authori- 
ties in January and February, consisting mainly of an in- 
crease in the gold holdings of the British Exchange Equal- 
ization Fund by the transfer of gold from the Bank of 
England and revaluation of the gold holdings of the Bank 
of England on the basis of the market price rather than 
the statutory price which had been fixed since 1844 at 
84s. 1144d. per ounce. These changes in British financial 
policy were discussed on page 17 of the “Bank and Quota- 
tion Record” for March 9. : 

With the intention of promoting the recovery representa- 
tives of British and German industry met at Dusseldorf to 
arrange reciprocal trade agreements. These conferences 
were to have official support through the advice and at- 
tendance of Oliver Stanley, President of the British Board 
of Trade, and Robert Hudson, Sec. Dept. Overseas Trade. 

The dismemberment of Czechoslovakia took place on 
March 14 and 16. The situation was at once radically 
changed. Renewal of anxiety in Europe was reflected in 
an increased flow of foreign capital and gold to the United 
States, which on March 18 caused United States gold hold- 
ings to pass the $15,000,000,000 mark, an increase of $8,172,- 
000,000 over the $6,829,000,000 of gold in the United States 
on Jan. 31, 1934, just after President Roosevelt revalued 
the dollar at 59.06% of its former parity. The new total 
compared with $4,033,000,000 gold as measured in former 
dollars. The rush of capital from Europe to New York was 
again emphasized on March 24 when gold en route and 
known to have been previously engaged in London for ship- 
ment to New York was estimated at $75,000,000. The trade 
negotiations between British and German industrial inter- 
ests were suspended by the British authorities following the 
dismemberment of Czechoslovakia and intensification of war 
fears caused the London and New York marine underwriters 
to advance war risk insurance rates by 50% to 300%, with 
the explanation that they believed the situation to be more 
serious than at any time since the Munich crisis last 
September. The international business outlook became 
more unfavorable than since the German absorption of 
Austria in March, 1938. The collapse and general anxiety 
did not become fully manifest until March 22, when con- 
ditions approached panic and trade observers in all markets 
seemed to have reached the conviction that international 
trade would be seriously disrupted for an indefinite period. 

Gold on offer in London during March amounted to 
£15,425,000 compared with £12,570,000 in February. The 
London check rate on Paris was steady throughout the 
month and in favor of the franc. The mean London rate 
on Paris ranged between 176.93 and 176.75. The London 
open market gold price ranged between 148s. 24d. and 
148s. 644d. The American price for gold (Federal Reserve 
Bank of New York) continued at $35 an ounce. London 
open market money rates were steady during the greater 
part of the month, but firmed up toward the end. In the 
first half of the month two- and three-months’ bills were 
9/16% ; four-months’ bills, 19/82%, and six-months’ bills, 
11/16%. On March 31 two-months’ bills were 14%; three- 
months’ bills, 114@1%; four-months’ bills, 1 15/16%, and 
six-months’ bills, 14%. Call money against bills was 
available at all times at %4%@%%. Sterling cable transfers 
sold on March 1 at $4.685@$4.69, and on March 31 at 
$4.68@$4.68 3/16. The high for sterling in March was 
$4.69 5/16 on March 13, and the low was $4.68 on March 31. 

In commenting on the foreign exchange during March 
the Federal Reserve Bank of New York said in its “Monthly 
Review” for April 1: 

“Renewed tension in Europe during the second half of 
March gave rise to heavy sales of the principal European 
currencies against dollars, and in the aggregate the move- 
ment of capital to this country reached the highest levels 
recorded for any two-week period since October, 19388. The 
German occupation of Bohemia and Moravia on March 14 
and 15, the occupation of Memel on March 23, the German 



































LONDON CHECK RATE ON PARIS AND PRICE OF GOLD IN LONDON 
Mean Mean 
opie ane chet | oft tea 
Check Rate 
on Paris Gold Price on Paris Gold 

= <= 176.93 148s. 5d. Mar. 17-.- 176.85 148s. 6d. 
Mar: | Oe 176.92 148s. 3%d. || Mar. 18- 176.85 148s. 634d. 
Mar. 3... 176.91 148s. 4d. Mar. 19-- SUN/|DAY 
Mar. 4... 176.89 148s. 4d. Mar. 20-. 176.90 148s. 6d. 
Mar. 5-.. SUN|DAY Mar. 21-. 176.83 | 148s. 5d. 
Mar. 6-. 176.89 | 1488. 334d. || Mar. 22-. 176.83 | 1488. 5d. 
Mar. 7-..- 176.93 1488. 244d. |} Mar. 23-- 176.82 148s. 5d. 
Mar. 8. 176.90 148s. 244 Mar. 24... 176.83 148s. 5d. 
Mar. 9-.. 176.89 148s. 3d. Mar. 25-. 176.82 148s. 5d. 
Mar. 10... 176.91 148s. 3d. Mar. 26-. DAY 
Mar. 11-. 176.89 148s. 3d. Mar. 27-- 176.82 148s. 54d. 
Mar. 12-. SUN|DAY Mar. 28-- 176.81 148s. 5d. 
Mar. 13-. 176.90 148s. 24d Mar. 29.. 176.78 148s. 6d. 
Mar. 14. .-- 176.90 148s. 3d. Mar- 30- 176.76 148s. 636d. 
Mar. 15-.--. 176.80 148s. 54d. Mar. 31. 176.75 148s. 64d. 
Mar. 16--- 176.76 148s. 6d. 





economic agreement with Rumania, and German press at- 
tacks against Poland provided the background for the 
In addition, Premier Mussolini's 
speeches at the end of the month relative to Italian de- 
mands on France gave rise to further prospect of continu- 
ing crises in Europe. 

“The heavy demand for dollars during the month was 
concentrated in the period following March 13. On that 
date sterling had reached a quotation of $4.69 3/16 from 
$4.68% at the end of February, and at no point in the ensu- 
ing flight of capital to New York did the rate go below 
$4.68%. Similarly, rates for the French franc, the belga, 
and the Dutch guilder were confined within a narrow 
range by means of official supporting operations. The 
Swiss franc, however, was allowed to decline from a quota- 
tion of $0.22754% on March 10 to a low of $0.2246% on 
March 22, closing the month even lower at $0.2243. The 
Canadian dollar showed strength in the early part of the 
month, rising from a discount of %% on Feb. 28 to a dis- 
count of 3/16% on March 11, but weakened thereafter to 
as low as %% and closed the month at a discount of 
approximately %%. 

“After the German occupation of Bohemia and Moravia, 
the flight of capital from Europe developed slowly to reach 
a peak on March 17 and again on March 20. Support for 
sterling was rendered not only by the British ‘authorities 
in the exchange market, but also through heavy gold en- 
gagements in London for shipment to and sale in New York, 
such gold being provided partly by sales by hoarders, who 
feared that in the event of war in BDurope they would be 
unable to obtain insurance and shipping facilities to move 
their bullion, and partly by the British authorities. The 
Dutch guilder and the Swiss franc were under severe 
pressure during this period, as refugee money left Holland 
and Switzerland in fear of German aggression against these 
contiguous countries. Sales of belgas took place not only 
in response to developments in Central Europe, but also 
because of the continued inability of any Bergian political 
leader to form a new Government and the consequent dis- 
solution of Parliament pending new elections on April 2. 
Exceptional strength was shown by the French franc 
through March 14, as French capital returned to Paris 
from London, Amsterdam, Brussels and Switzerland, and 
French losses of capital during the latter period were com- 
paratively insignificant. Demand for dollars during March 
was manifest not only in spot purchases, but also in widen- 
ing discounts on forward quotations for the principal 
European currencies. In addition, widespread demand for 
United States currency developed in Europe and resulted 
in a premium on such currency over dollar exchange and 
in substantial shipments of United States currency to 
Europe from New York. 

“Despite the general demand for dollars in Europe for- 
eign sales of American securities in the New York market 
occurred in relatively heavy volume at the middle of the 
month but subsided near the month end; similar sales had 
been made during the period of tension at the end of 
January prior to Herr Hitler’s speech on Jan. 30 and during 
the weeks of September preceding the Munich settlement. 
Such foreign liquidation of American as well as foreign 
securities in times of recent political tension appears to be 
associated with the desire of residents abroad for liquidity 
in the event of war. 

“Latin American and Far Eastern exchanges fluctuated 
narrowly during the month.” 

Canadian exchange was relatively steady in March, 
though at all times at a discount in terms of the United 
States dollar. Montreal funds ranged between a discount 
of 43/64% and a discount of 3/16%. 

Changes in the gold holdings of the Bank of England 
were largely influenced by the new Currency and Bank 
Notes Act, passed in February, which made provision for 
valuing the gold reserves of the Bank on the basis of the 
price of gold in the open market on the day of publica- 
tion of the Bank’s weekly statement instead of the former 
statutory price of 84s. 114d. Hence the revaluation was 
reflected in the Bank’s statement for March 1, when gold 
holdings were reported at £227,415,660, as compared with 
£127,424,475 for the week ended Feb. 22. The increase in 
gold through revaluation totaled £95,155,548, in addition to 
which the Bank purchased £4,835,642, bringing the total 
increase in gold holdings for the week ended March 1 to 
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£99,901,185. The Bank’s statement for March 8 showed a 
decrease in gold holdings of £341,834, for the week ended 
March 15 an increase of £10,842, for the week ended 
March 22 an increase of £60,078, and for the week ended 
March 29 an increase of £86,471. 

Details of the gold movement at the Port of New York 
were outlined as follows in the “Monthly Review” of the 
Federal Reserve Bank of New York for April 1: 

“The accentuation of political tension in Europe led to 
an accelerated flow of capital and of gold to the United 
States in March. In addition to the large amounts of gold 
actually received in this country during the month, further 
large amounts were reported to be en route here as the 
month closed, representing heavy engagements abroad in 
the latter part of the month. 

“The gold stock of the United States appears to have 
increased approximately $385,000,00U0 during March, reach- 
ing a new high well above the $15,000,000,000 level. The 
rise in the gold stock during the past month was the largest 
since last September, when the gain was $624,000,000. In- 
cluded in the March increase was $193,000,000 of gold, 
received through commercial banks or other sources, that 
was sold to the Treasury on arrival, and a large additional 
amount of gold received through transactions not cur- 
rently reported. There was a net decrease of $10,800,000 
in the amount of gold held under earmark in this country 
for foreign central banks, which at the end of March 
totaled approximately $650,000,000. 

“Most of the reported gold imports were received at New 
York; they came principally from England in the amount 
of $151,400,000, from Canada in the amount of $6,200,000, 
Belgium, $8,000,000; Holland, $3,500,000; India, $3,300,000; 
Switzerland, $2,800,000; Colombia, $1,100,000; France, 
$800,000, and smaller amounts from several other countries. 
On the West Coast, $11,500,000 was received from Japan, 
$4,000,000 from Australia, and $700,000 from China.” 


CONTINENTAL AND OTHER FOREIGN EXCHANGE 


French francs were steady throughout March, remaining 
favorable to Paris through the operations of the French 
equalization fund. The French financial and economic 
situation gave promise of improvement until March 14. 
It was estimated at that time that since October fully 
17,000,000,000 francs had been repatriated. An official 
statement of the operations of the French Treasury in 1938, 
published early in March, showed an excess of expenditures 
over receipts in the ordinary budget of 8,700,000,000 francs, 
and expenditure under the armament budget of 19,700,- 
000,000 francs, financed exclusively by loans. Taking into 
account about 31,500,000,000 francs received through re- 
valuation of the gold reserves of the Bank of France, the 
total of all disbursements and receipts, including post 
office and local government accounts and issues, and repay- 
ments of short- and long-term debt, showed a credit balance 
of 2,700,000,000 francs, and the Treasury closed the year 
with a cash balance of 8,000,000,000 francs against 5,300,- 
000,000 francs at the end of 1987. 

On March 18 the French Chamber of Deputies voted 
dictatorial powers to Premier Daladier until December. 
On March 21 Paris dispatches stated that the Franco-Ger- 
man commercial negotiations had been stopped. The exist- 
ing agreement was to expire on July 31 unless automatically 
renewed for one year by failure of either party to renounce 
it before April 1. Toward the end of the month Finance 
Minister Reynaud disclosed that the French equalization 
fund held about $600,000,000 in gold, an increase of $150,- 
000,000 over the holdings revealed in October, 1938. The 
gold holdings of the Bank of France were estimated at 
approximately $2,435,000,000. Paris cable transfers sold 
on March 1 at 2.65@2.65%, and on March 31 at 2.64% 
@2.64 15/16. 

Belgian currency was under severe pressure throughout 
March. The pressure was due in the first instance to 
disturbed political conditions which resulted in the over- 
throw of two Cabinets. There was a marked flight of 
capital from the country, representing largely the migration 
of Jewish-owned funds. The belga was frequently quoted 
in New York at 16.82%c., which was theoretically the 
export point for gold from Brussels to New York. The 
situation became aggravated by the events of March 14 
and 16. Belgium made frequent gold shipments from Lon- 
don to New York and to Paris to support the currency. 
Belga futures were at all times at a severe discount. The 
discount on 30-day belgas fluctuated between 8 and 17 
points under the basic cable rate, and the discount on 90- 
day belgas ranged between 38 and 50 points under spot. 
The banking situation in Belgium was essentially sound. 
Toward the end of the month the Bank of Belgium showed 
total gold holdings of 3,117,900,000 belgas and a ratio of 
gold to total sight liabilities of 67.90%. The rate of redis- 
count remained at 244%, the rate fixed on Oct. 27, 19388. 
Belgian cable transfers sold on March 1 at 16.824%@16.83%, 
and on March 31 at 16.8244@16.83%. 

The German financial situation became increasingly 
grave in March. Despite the seizure of the Bank of Czecho- 
slovakia’s gold, amounting to more than $90,000,000, Ger- 
many continued to suffer an acute shortage of foreign ex- 
change and its import balance continued to mount. The 


(Continued on page 111) 
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RANGE OF BOND PRICES DURING MARCH 1939 


Bond Saies 1939 1938 Stock Sales 1939 1938 
AS ie Bite ci eniads $185,613,000 $169,432,000 | March.___________- Shares. 24,663,174 22,995,770 
Jan. 1 to Mareh 31______-- 464,117,000 462,935,000 | Jan. 1 to March 31_______- 63,618,847 61,673,796 . 
; unless 
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range for the year. 

The tables on pages 19 to 40 furnish a complete record of the transactions on the New York Stock Exchange during 
March, 1939, and the range since Jan.1. They,need no extended introduction, as they are self-explanatory. The tables 
embrace every security dealt in on the Exchange. We give bonds first, using the classification adopted in the official list. 
The black-faced letters in the column headed “Jnterest Period” indicate in each case the month when the bonds mature. 

In accordance with the rule adopted by the New York Stock Exchange in 1909, all quotations for interest-paying bonds 
are at a pr ce to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on which 
interest is in default. This method of quoting bonds became effective Jan. 2, 1909. Quotations after decimal point repre- 
sent one or more 32ds of a point. ; 
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Sales in : Price PRICES IN MARCH RANGE SINCE JAN. 1 
March BONDS St Jan. 3 
Value N. Y. STOCK EXCHANGE sa 939 Mar. 1 Mar. 31 Lowest Highest Lowest Highest 
Bid Ask| Bid Ask, Sale Prices Sale Prices Sale Prices Sale Prices 
. U S GOVERMENT BONDS 
204,000|Treasury 44s8--...--...----- 1947-1952/A Oj/119 Sale {/119.21 Sale [120.7 Sale [119.21 Mar. 1120.22 Mar. 10}/118.26 Jan. 26]/120.22 Mar. 10 
5,000 al Eianh. iemhaiiainn ‘lames 120.9 Sale [120.9 Mar. 31]120.10 Mar. 21]|119.2 Jan. 12]120.10 Mar. 21 
149,000 J pij114.17 Sale |j/115.7 Sale [115.19 115.25)115.5 Mar. 1/115.31 Mar. 10]/114.17 Jan. 3/115.31 Mar. 10 
35,000 M “S/|113.10 113.20]]114.8 114.18]114.26 114.30|114.24 Mar. 23]115 ~ Mar. 15|/113.10 Jan. 27|115 Mar. 15 
50,000 J Di]i05 ~ 105.10)|105 Sale 104.22 104.26|#104.23 Mar. 27|105.2. Mar. 4||104.23 Mar.27]105.8 Jan. 23 
pear en Mite. seen Miah tan adiehan deewdibknonk’ bebadinaapen .dolwemallhaeT ae a en. oe 
178,000 M 106.27 Sale |/106.20 Sale [106.18 Sale [106.15 Mar. 18]106.24 Mar. 9]/106.15 Mar. 18]106.27 Jan. 3 
49,000 ” H/}109-30 Sale |/110.10 Sale |110.25 110.28]110.8 Mar. 2]110.27 Mar. 30||109.30 Jan. 3]110.27 Mar. 30 
bas es -a-|J----- -----]]----- -----]----- -----]110.24 Mar. 29]110.24 Mar. 29]]/109.31 Jan. 10]110.24 Mar. 29 
94,000 F Ajj107.4 107.13||107.2 107.8 |107 107.4 |107 Mar. 22]107.10 Mar. 10]/107 Feb. 23]107.12 Jan. 6 
1,00 wi eos 6 Eo. 1 ee 107.7. Mar. 10}107.7 Mar. 10}/106.30 Feb. 23)107.7 Mar. 10 
265,000 A 0||109.27 Sale |/110.7 Sale [110.20 Sale [110.5 Mar. 1]110.25 Mar. 10//109.22 Jan. 26]110.25 Mar. 10 
5,0 a nanan! ieee See hiias  maiced 110.10 Mar. 6110.21 Mar. 27]}109.27 Jan. 25]110.21 Mar. 27 
442,000 A O}j110.1 Sale |/110.17 Sale [110.29 Sale [110.16 Mar. 1}111.1 Mar. 9//109.22 Jan. 27'111.1 Mar. 9 
2,000 eo SPO ar ce 110.24 Sale [110.24 Mar. 31]110.29 Mar. 10}]/110.24 Mar. 31j110.29 Mar. 10 
156,000 D}/109.12 Sale {/110.13 Sale [110.30 Sale [110.13 Mar. 1]111.8 Mar. 16]/109.11 Jan. 26]/111.8 Mar. 10 
4,0 Oe! eet a, see ade vaadind 110.28 Mar. 21]110.28 Mar. 21/]110.28 Mar. 21/110.28 Mar. 21 
88,000 Djj109.2 109.10]]110.9 110.19]111.3 111.6 [110.19 Mar. 6]111.5 Mar. 10]}109.2 Jan. 26]111.5 Mar. 10 
93,000 D/|/108.24 Sale |/109.22 Sale |110.14 110.17|109.22 Mar. 1]110.17 Mar. 9]]108.19 Jan. 27|110.17 Mar. 9 
|” ane ED ASS NE EE RO gee aS Pepe 110.2 Mar. 6]110.2 Mar. 6]/110.2 Mar. 6]110.2 Mar. 6 
244,000 107.6 Sale |/108.14 Sale [109.17 Sale [108.13 Mar. 2]109.27 Mar. 30]/107.4 Jan. 26)109.27 Mar 
Pe BRAT Se SS OE a Oe Se SPR ir AE ee yee 107.10 Jan. 7 107.20 Jan. 19 
847,000 104.21 Sale {/105.23 Sale [106.23 Sale [105.17 Mar. 2]107.9 Mar. 30)/104.12 Jan. 26 107.9 Mar. 30 
ONE ate PERRET BBLS Lorene foie ipa 106.5 Mar. 20]/106.31 Mar. 30/}]104.10 Jan. 27 106.31 Mar. 30 
88,000 107.4 Sale |'108.5 Sale [108.27 Sale ‘108.5 Mar. 1/109 Mar. 15]]107 Jan. 25,109 Mar. 15 
RE § 8 8 8 ebtabenoPEETARRe ee Se Caer a ee eS ae Pea: Cee ee. 07 Jan. 27)}107 Jan. 27 
173,000 105.22 Sale ||106.29 107.7 [107.30 Sale [107.8 Mar. 19]108.2 Mar. 28]/105.19 Jan. 26/108.2 Mar. 28 
PRICE ORES ST RS PE a eae See Terre 106.3 Jan. 23]106.3 Jan. 23 
338,000 104.6 Sale |/105.15 Sale [106.24 Sale [105.15 Mar. 1/106.28 Mar. 30}/104 Jan. 26°106.28 Mar. 30 
479,000 103.13 Sale ||104.15 Sale |i05.28 Sale |i04.10 Mar. 2]106.3_ Mar. 30}|103.4 Jan. 26/106.3 Mar. 30 
425,000 102.28 Sale ||i04.1 Sale |i04.27 Sale |103.28 Mar. 2|105.9 Mar. 30||102.20 Jan. 26]105.9 Mar. 30 
3,178,000 102.25 Sale ||104.i Sale |i04.19 Sale |103.28 Mar. 2]105.i1 Mar. 30}|102.20 Jan. 26]/105.1 Mar. 30 
87,000 106.12 Sale |j/107.7 107.15}107.28 Sale |107.17 Mar. 3]108.1 Mar, 13}|106.6 Jan. 26)108.1 Mar. 13 
119,000 105.5 105.15||105.31 Sale |107.3 107.6 |105.31 Mar. 1|107.10 Mar. 30||105.1 Jan. 30/107.10 Mar. 30 
960,000 102.22 Sale ||i03.23 Sale |i04.25 Sale |i03.17 Mar. 1|104.31 Mar. 30||102.13 Jan. 27|104.31 Mar. 30 
OM GO RESET BRR ee FEE SE Re ee Ee Peer 6 ge re. eae 102.24 Jan. 7/102.24 Jan. 
246,000 102.24 Sale 1/103.23 Sale [104.27 Sale |103.20 Mar. 2]105.2 Mar. 28})102.16 Jan. 27]105.2 Mar. 28 
338,000 102.4 102.12|]102.29 Sale |103.27 Sale |102.29 Mar. 1/1043 Mar. i10||102 Jan. 26/104.3. Mar. 10 
Federal Farm Mortgage Corp— 
CREE 5 Basis cndiunecsasceces 1944-1964 107.2 107.12|/108.9 108.16]108.29 109.9 [108.14 Mar. 6/109 Mar. 27}|107.9 Jan. 5/109 Mar. 27 
177,000] 38_...._..-......--~.~..-1944-1949|A7 N|]106.27 Sale ||107.24 108 _|i08.11 108.14]107.30 Mar. 3]108.13 Mar. 29]|106.26 Jan. 3]108.13 Mar. 29 
me ene Meeitttelc-ccccetcceccausennacl eB oe Ree cranny sees a oe co upainieds diitiiasl- atin Tassose 
414,000] 98.......................1942-1947 106.1 Sale |/106.15107 {106.21 Sale [106.16 Mar. 23/106.27 Mar. 30}|106 Jan. 11/106.27 Mar. 30 
ee Regist ebasecenseseuncdepehadtte intbenes Mbibeliniun ‘dihedinbde ‘Sttesledsshel  cubbduieesial  )cthcaeel! aaa, DAibsoe 
I ad 1942-1947 105 105.10)/105.21 106.6 |106.25 106.28]105.15 Mar. 20]105.26 Mar. 9/j105.3 Jan. 5)/105.26 Mar. 9 
Home Owners Mortgage Corp— 
125,000] 3s Series A__...........--- 1944-1952 106.26 Sale |/107.22 Sale [108.6 Sale [107.22 Mar. 1/108.10 Mar. 30//106.26 Jan. 3/108.10 Mar. 30 
BABS SS EDIE TAPAS PSS CORRES EPO FSR a. NE Pee Le Eon 
393,000} 2%s Series B_..........--- 1939-1949 102.11 Sale |/102.19 Sale |101.28 Sale {101.26 Mar. 18]102.22 Mar, 2/}101.26 Mar. 18}102.22 Mar. 2 
SS WORRIES EE EE AIR PEPE EEE OS RY) EE Ope 02.10 Mar. 9j102.10 Mar. 9}|102.10 Mar. 9]102.14 Feb. 24 
347,000] 2%%s series G...-- packilinshinn 1942-1944 104.10 Sale {/104.22 Sale |104.26 Sale [104.20 Mar. 20]104.31 Mar. 30}}104.1 Jan. 30/104.31 Mar. 30 
ROREION GOVT uu CALS | 
Agricultura ombia)— 
22,000] aGtd sink fund 6s i andilada eabtbental 1047 25 26 25 27 26 26%| 26% Mar. 26) 27 Mar. 13]| 25% Jan. § 27 Mar. 13 
5,000] aGtd sink fund 6s_.....---- 1948 25 26 | ese 26 Sale | 25 Mar. 22} 26% Mar.15]| 25 Mar. 22] 26% Mar. 1 
15,000 Kingd of Norway) 48-1968 93% 95 || 93% Bale |____- 93%] 93% Mar. 23] 9384 Mar. 1|| 93. Jan. 16] 94% Jan. 
62,000] aAntioquia (Dept of) Gol 76 A. .1945 10% Sale 12 13 12 Sale | 12% Mar. 23] 14% Mar. 11|} 10% Jan. 3] 14% Mar. 11 
94,000 xtornal's f 7s ape 34 1945 10% Sale |} 12 12%| 12 Sale| 12 Mar. 24) 14% Mar.11]| 9% Feb. 1) 14% Mar. 11 
33,000] aExternal s f 7s es O...... 1945 10 11%]}| 12 12%} 12 Sale | 12 Mar.31}| 14% Mar. 11) 10 - 1} 14% Mar.1 
87 ,000 xternal s f 7s series D_.....1945 10% Sale |] 11 12%] 12 Sale| 12 Mar.31} 14% Mar. 11]] 10% Jan. 3] 14% Mar. 11 
123,00G] 47s 1st series..............- 1957 9% Sale |] 11 12 12 Sale | 11% Mar. 21} 13% Mar.11]} 9 Jan. 28] 13% Mar. 
60,G00} 47s 2d series..............- 1957 8 oi 11 12%] 12. Sale | 11% Mar. 21) 13% Mar.11}} 9% Jan. 25) 134% Mar. 
106,000} 47s 3d series..............- 1957 8 10 il 12%] 11% 13%] 11% Mar. 21] 13% Mar.11|| 9% Jan. 28) 1344 Mar. 
ees i lArgentine Nation (Gove of}== | 95 96 9634 Sale | 90% Sale | 90 Mar. 20) 96% Mar.1i0}| 90 Mar. 20] 96% Jan. 
tine Nation vt of)— 
743 ,000 Texternal 4340 Gt aE 1948|/M N]jj-.---. ----- 92 Sal 91% Sale | 91 Mar. 18 92% Mar. 15}]] 8934 Jan. 27) 92% Mar. 15 
168,000} Sinking fund external 4}4s_..-1971|M 87% Sale || 8634 Sale | 864% Sale | 85 Mar. 18} 86% Mar. 30 Mar. 87% Jan. 
541,000] S&S f external conv loan 4s. Feb 1972) All 78% Sale || 77% Sale | 77% Sale | 76 Mar. 18 7338 Mar. 27|| 76 Feb. 3] 78% Jan. 4 
238 ,000' 8 f external conv loan 4s. Apr 1972'A_O!' 78% Sale |l 77% Sale | 77% Sale | 76 Mar 78% Mar. 27'| 76 Mar. 20° 79 Jan. 3 





For footnotes see page 30 




























































































































=—_—— 
Sales in BONDS B3 || Price | PRICES IN MARCH RANGE SINCE JAN. 1 
March eS %an.3 |, Lowest Highest Lowest Highest 
Value N. ¥. STOCK EXCHANGE | 5c 1939 Mar.1 , Mar. 31 
Sale Prices 
Continued) — Bid Ask Bid _Ask| Sale s | Sale Prices | 
418 ooo acetate fe of 025g duly 1 19503, sHH0146 fate IHOQac sale | sbie sale | S7¥ Mar. 20/1g3i¢ Star] Bow Jan- 25/1034 Mar 19 
6,000) External loan 5s of 1927 ------ Sale | 9244 Mar. 18} 99 Mar. 10] 915 Jan. 26] 99 Mar. 10 
570,000] External g 43¢s of 1928------ 1OBT iy HH 38° Bare || 9624 Sale | 93 1% Mar. 31] 16 Mar. 11}] 1156 Mar. 31| 17% Jan. 7 
t '}, Sees 1957\J Ji} 16 Sale |] 14 Sale | 11% Sale | 11% Mar. ar. 11! , 
72 BuO aBvaria Pree Siac) oi 6333--1R4G)¥ All 2b “Baselhdinns Ge | °° 0 | 20.0 Mar: 61 20 Mar. 0] 0.7 Jan ae] 208 dan: 11 
220,000) Belgium 25-yr external 6 }48----1949)/M .S/j10634 Sale |/10754 Sale /104 Sale /102}4 Mar..20/108_ Mar. Gas Me 201108 Bar. 9 
212,000 6 f 6s.-..--=------- 1OBB DULTS © Sate HAGhsS Sere LAvd’® Sate [to Mar: SolLTase Meee: ZHiGO’® Ara, Boliess Mees ad 
,000 , teem e ale ‘ : ’ 
w4g.b00| aBerin (Germany) sf 848-"--"1950A Ol 20 “AL. M29 * fate io “Ga [iat Mar. 3/'21° Mar. 3/'If Jan. 37/'21)* Mar. 3 
oat 'sol an xternal sinking fund te. - May DN aa” eeteel| 43% srt | 2234 Sale | 14° Mar. 2] 285¢ Mar. 1il] 124 Jan. 18 285% Mar. 11 
198 000) abn ata eres oCagae-------19RiA Ol 48, Sale| 11s Sale| 17° date | Hye Mar. 1) 33 Ma 7H gts dan. a) 2 Mar 
17018:000) eee es eta. 2222195219 Dl] (956 AOKll ti 1124] 1534 Sele | Liss Mar. 3] 2144 Mar-1ilf (933 Jan. 7] 2134 Mar. 11 
*"99,000/Brisvane (City) 8 f 58---------- 1957|M S]i 96 9734/| 9634 Sale |--_-- 9596] S¢ Mar. 20) 25:9 Mar. 10/] 9534 Feb. 3 9852 Mar. t0 
53,000] Sinking fund gold 5s--------- 1O50L7 Bin... 19; sallage? Sele [diz sete’| 9056 Bear. SolLOe ® Meer. toll OF Jans Selage’® Maar: 18 
55,000] aBadonst cong of) Gazz_..----196217 Dll ii “2353||'°Os¢ “T° | 9853 T1° | 89" Mar: 31/21 Mar:10i) 99 Mar. | S14 Jan’ 13 
Buenos Aires ( vince of) aera 1961|as 8 55 78 55 78 GS.-. segreluriie sescen ete ewweewed 64 Feb 2} 64 Feb. 2 
199,000] Readjustment 4i4-4348------ 1977/M Si| 50} Sale || 51 Sale | 4834 Sale | 4834 Mar. 31) 523 Mar. 13l] 40°° Mar. 31| $334 Mar: 13 
61,000] Rofanding ef 41.-4348-...--- 1976/F All 503s Sale |] 50, 51%] 49% Sale | 49. Mar. 31) 52% Mar. 13 49,, Mar. 31] 5236 Mar. 13 
14,000] Extl readjust 4 wits woocee ioveian Wil pis be I ga°* Besd] £8 | BASSI 3974 Bar: 30) Bea Mar tal 203% dan: Sal Sasc Mare id 
39.008 See eta eetet$ bonds....--198415 JF Tt seh | eee ge el 39 | 39% Mar. 13] 39% Mar. 13/| 38 Jan. 19] 42 Feb. 2 
Bulgaria (Kingdom of)— ‘ Mar. 15/| 20 Mar. 27| 29 Jan. 24 
EN 1967|7 Jij----- 3534]] 23 31. |17 (23 | 20 Mar. 27] 23% Mar. 
28'o0n| sgecured sf 79, ----2------ 1968/M Nil... 353s|| 25 28%| 17 Sale | 16 Mar.30| 24 Mar. 15]] 16 Mar. 30) 3234 Jan. 5 
30,000/Canada (Dominion) gold 4s-- --- 1960/A 0)111%4 Sale {/11074 Sale [110 Sale [10934 Mar. 22/111 -11/}109% Jan. 27/1111% Jan. 20 
352.000] pees, Dominion) old 48----- 1952 Ar NIlLLO%4 Sale llt1o%, Sale [I10. Sale [I10.. Mar. 23lttt Mar. 10) 108 Jan. 26111 % Jan. 20 
120:000] Kd Bes abt! Aug 15 1945/F A//103% 10434||103%4 10334|102% Sale |10234 Mar. 20 103% Mar: té 103% Mar. 20/104% jan. 17 
219,000} 25-year 34s_--------------- Ioaay slaosss 184 103 8 102%4|102% Sale |102%¢ Mar. 24{103 ° Mar: 1ill101 5 Jan. SOll0s* Jan, +6 
113,000] 7-year 24s_...------------- Sale | 99% Mar. 20|1003%¢ Mar. I|| 98% Jam. 31101 Feb. 10 
554,000] 30-year $s_--_--..---------- 1967/7 J}| 9824 Sale |/100% Sale | 99% Sale $ 7 Mar. Si] 1654 Mar. 16| 19% Jan. 18 
y)078s.._------ 19547 Ji] 18% 213%4|/ 15 1934] 14 2134] 1645 Mar. 16] 1 ar. 
13/000] soar ae Te (Ger) Ta----1950/e Bll 31s¢ 3456|] 30. 3174] 29 Sale| 2834 Mar: Is 3034 Mar. Gil 27°" Beb. 7] 32° Jan. 4 
45,000] " “4Farm Loan s f 68----------- 1960/5 Jj|----. 30 || 2526 Sale |----- 36 | 33% Max. to] 2430 Mar: 23l| 23% Mar. 10 24% Mar. 23 
6.000 46s July coupon on. .------ 1960) ___-|| 2236 30 |j-.... -._..}--.-- 30 | 22% Mar. 10) 24% Mar. 13|| 215¢ Jam. 23] 2734 Mar. 13 
56,000] 4Farm loan sf 68.-.--------- 1260/4 Oll-sa5z 28 || 2554 25%)----- 35 [2478 Mar. 22) 2774 Mar. Til 10% Feb. 7] 9534 Jane 13 
60,000] aonile Republic ext 8 f 6 78-----1942/M Ni] 18” Sale id} Sale | 1434 16, | 1434 Mar. 1) 1834 Mar. 13]| 1444 Feb. 27 1876 Mar. 18 
47 000 aemanel....--o--,2--* 1942/M Nj| 1534 Sale |/a10%4 Sale | 10% 1134/z11_ Mar. 10) 14 ar. Lill 14% Mar. 31] 185 Jean. 14 
165,000) 4k sinking fund'é ¢*--~19e0l4 Ol 16 Sale || tos; Sale | 11 Sale | toss Mar. °4| 1384 Mar: tall 108¢ Mar. 1] 46:9 Jan: of 
$6:000|  4ntOs assented =< gs77Zi-Feb 1961/F All 18 Sale || 1234 Sale | 143g Sale | 1434 Mar. 1| 18i¢ Mar: 1A 163 Mac. ail ta62 ee 32 
24,000] "46s “- eaeregess Feb 1961/F Al] 16 Sale |! 10% 11%] 11 Sale SO ee ee ee eae Ol os won bal fate Sent os 
81,000] aRy ref ext! s f ¢ 68_----- Jon Tobie 1 1k Bene | 14is Sele | 1424 Sale | 1428 Mar. G0) 164 Mar. 11) 1476 Ben. 22) 1935 Jem: 9 
4303) uth MPa cca--—-depe fost 3 38 amis 2 42 | 10M ott, | Hac Mae: Sl 12s Mar 10) 11, op: 38) 18M de 8 
16/000] Eat! Stee ied 222 -SePt 1961(M Sil 16. Sale |] 10% 1134 1036 1S er: 2) 18 Mar. till tis Mar. a1 te58 bet 
49,000] 4Exti sinking fand 6s-------- IDOSIAG BIL 1°. Gate HT dass eee | 14S atte | 1485 Mar: od] 1846 Mar. 121 1836 Mar. ot) 1806 Mar. 1} 
fo Bee =? tata ett 1962|M 8 16 Bale | 1034 12 | 1134 Sale | 1034 Mar. 20) 13%4 Mar. 10 14% Mar. 81 182 Jon. 3 
55,000] aExternal sinking fund 6s----1963/MN/ 18 Sale | 14° 15 | 1436 16 | 14% Mar. 8 1338 Mar. tall tase Mer, 31 1853 yon: 17 
91,000 a6s assented - --.----s,-<-~ 63/MN} 16, .---- 10% Sale | 11 Bale | 10% Mor. 3 13 Mor 1i 13 Feb. 27 16 Jan. 3 
34,000 aChile Mtge Bank of gus £6}48-1957'7 Dj| 1556 Sale || 1234 1434] 13 15 134 mel 6] 12 Mar. 11 10 Feb. 3] 14% Jan. 14 
21,000 a6 4s assented. --..-------- 1957 J D 2% ~---- 9% 12%) 9% 13 10 Mar. 24 233 Ma *13 13% Feb. 27 16 Jan. 3 
20,000] aGuar s f gold 6%48---------- 1961 J Dij 15% Sale || 1235 15 13 1636) 13°45 Mar. 1308 <4 934 Mar. 31] 14% Jan. 11 
15'000 16940 agsented.....------- 1961|\7 Dj] 12% .---- Oo8 -ia--] 19s Seis | 135) Meee Sel ta) tee: tall 2352 Mae. Sil cSt See 
49,000] 4G aranteed s f gold 6s------ 1961|A Oj] 15% Sale 12% 18 | 12% Bale | 123% Bar. Ol) 18. Mar. 1311 lo” Feb. 311 1452 Jane aa 
37'000 a .neaperccoe 1961/4 Oj] 12% 13%]| 10% 11%] 10 13. | 1044 Mar. 2) 12% Mar 111] 13% Feb. 27| 163¢ Jan. 10 
23,000} aGuaranteed sink fund 6s----1963/Aa Ni 16, Sale |i 1234 14)s) 13, 1534] 1344 Mar. 4) 16, Mar. 111] 13% Keb. 27 14 Jan. 10 
87 O08 Chilean Munie Lost 78.------1960)M S 1554 15 1034 Bele 10% 1134 10% Mar. 1] 14 Mar.11 1953 Mer. y 14 Jan. of 
9,000] sCologne (Germany) sf 638---1950|a¢ Sl] 19 203] 18 © 1934] 19. 1934] 183 Mar. 16] 1937 Mar. 30|| 1655 Feb: 20] 1934 Mar. 30 
",,,|Colombia (Republic of)— 1934 Jan. 28} 2614 Mar. 13 
lil 1961/A 21% Sale || 2234 Sale | 23% Sale | 22% Mar. 2] 26% Mar. 13 
$4000] altel a fg be--2-..-, 5. Jan 1961\7 J|| 215 Sale || 22% Sale | 2314 Sale | 2214 Mar. 2] 2614 Mar. 13 4O%s aan- Sil coed saat: 13 
16.000] aColombia Sitge Bank 6 4s.---1947/A 25% ----- 253% 263%4/ 26 ---.-- 25% Mar. 21] 26% yd is 2582 Jan. 4| 2712 Mar. 13 
32,000] “4Sinking fund 7s of 1936. -- - 1946/M Ii 25% 27 |] 26% Sale | 26 ~~~) 26% Mar. 1] 37% Mar. 13]] 2355 yan. o3) 2278 Dar. 13 
296,000 Copenhagen ext roa ~--====- 195217 | 96 Bale 95 Sale” 8134 Sale 8034 Mar. 31) 9634 Mar. 101] 803s Mar. 31 45 Bier. 19 
a ne cate ale . 4 I ° oa ° 
217-000 * Cordoba (City) 78. sahawetith 1957/8 “p57 Jb, 45 . oF. 45 5. 50 Mar. 24 50 Mar. 24 5 paar. 24 50 — 7 
172/000|Cordoba (Prov) Argentina 78---1042|3 <Jl| 7954 Sale |] 77 79° |°--° 694] 70 Mar. 29| 77. Mar. 2| 70 Mar. 29] 808 Jan. 24 
3 
i aadmaiel 1951|MN]| 20% 22 || 295, 3234 23 26%| 29 Mar. 18] 30% Mar. 13/] 22% Jan. 5] 30% Mar. 1 
13:000|Cubs Rep of) gs of 1008-------- 1044140 81108" Sale {11008 --"*| ai0ox4Sale [x100% Mar. 6|101% Mar. 10/100 Feb. 14108 Jan. 3 
2'000| 5s ext debt Ser A of 1914----- 1¥49/F Ajl104 .---- 103 $4 105 110334 ----. 105, Mar. $1105 Mar. G//105, Jan. 191105 Jan. 19 
14'000 4 \¢s external loan_..-------- 1949|F 102_—Ss«j---- 10144 102 {101% --.-- 10134 Mar. 15 102 Moe ei 53% Mar 31 60 Jan. 4 
437'000 4 \ks externa! debt_..-------- 1977|.7 59% Sale 55 Sale | 534 Sale 53? Mar. 31] 56 ar 101 Mar. 151103 Jan. 18 
19,000] 30-year s f 58.-...-.---<2- 1953|.7 Jjj103 Sale }}102% 107 |101% 103 |101% Mar.15/103. Mar. 6 675¢ Mar. 31 O33 Jan. 17 
58000! aPublic Works 54s. -June 30 1945 72 #74 69 Sale | 67% Sale | 67% wae. 31 $9% Bar. 8 G7 Mar. 31) 725 Zan. 27 
119,000 Czechoslovak (Rep of) ext] 8s---1951)A O}'..--. 70 60 76 7 z25 ar. 2 Mar. 10 oS Meri wea 
73.000" Sink fund 8s series B--———--- 1952/A OQ} --.- late jl10334 Salo | 3436 Sle | 9844 Mar.sillos Mar: fall 99% Mar.3ilt0s Mar. 10 
1,009,000|Denmark 20-yr external gold 68-1942/7 41/103%4 Sale 11103% Sale | 9834 Sale | 98 Mar. 31/105 Mar. 10 Mar. 29|101 Mar. 10 
380,000 Sasanal ¢ 4st0..........---100mA 9734 Sale |} 935s Sale | 854 Sale | 85 Mar. 31} 9634 Mar. 10)| 85 Mar.31) 9734 Jan. 3 
Jan. 4] 71% Feb. 28 
ics £5}48----1942|M S|| 57. 66 || 71% Sale | 7014 72 | 67 Mar. 18] 71% Mar. 1\| 65 . 
30:900| ast ser bi48 of 1096. -----19401a Ol] 6436 70 |] Fis Sale | 68° 7334] 70 Mar. 20| 7154 Mar. 6 65 Jan 17| 71? Mar. 6 
15.000 dasorien aking fund §8-="— 184014 87 68 oT Sale 8934 = 87 ies 20 thas Mar. 7|| 66. Jan. 23] 715 Feb. 28 
17:000| "Sige et series.-..--------1909A Ol] 6544 99341] 70 Sale | 6815 75 | 68 Mar. 17| 71” Mar. 7i| 66% Jan: 23] 71” Mar. 7 
‘000 5 4s 2d series eaecescoeesoe 969/A 60 69 70 Sale 68% 75 70 Mar. 1 71 ar. 16 Feb. 3 18 Feb. 24 
------|4Dresden (Oity) extls f 78. -----1945/M Njj----- ----- 19 28 |----- tt SRC: mmaemis: : 
8s ane 
21,000)" uCertificates of deposit..--—-55. J J] 439% 1536|] 15 16 | 16% 21 | 16 Mar. 3] 21 Mar. 11] 1494 Jam. 5] 21 Mar. 11 
39.000, Finland (Rep of) external 63---1945/M |]105% Sale |}107 Baie /105%4 Sale [105% Mar. 27/107 Mar. “1][10534 Mar. 27/107 Feb. 8 
‘000! s..--1953/M Nij-..-. 20 [1 18 20 j--.-- ‘ 5 . ° 
61,000 French Republic 734s stamped 19411) Djj-.--- 10754)]108 3 Sale 110534 Sale |10535 Mar. 28/109 Mar. 2/[1053 Mar. 23109 Mar. 2 
6, 7 4sunstamped_..-—-.-~~- 5" willing 1iaiziliiki aele” Bale” :211]11354 Jam. 11/120 Mar. 21 
pained 1949|J Dj10834 11834||115%4 Sale |119% Sale |11544 Mar. 1/120 Mar. 21 
44,000 acess > oS ~ anaes 1 Ct rie: 103% bravia! | BiG egies 6 Ps orc MBean. 10334 Jan, 20)105 Jan. 17 
pieie oe: ' ernational— 
410,000 “Bbayear 3358 stam astaieed 196547 Di! 209% Sale || 2034 Sale | 183¢ Sale | 174 Mar. 22 20% Mar. 31 15 gan. 20) 2136 dem. 19 
:000 448 unstamped.-.--- ---1965)--..||----- : 1744 Jan. 14] 17% Jan. 14 
pile 45348 stpd (Canadian holder) -1965|-_.-}j---.. 23 }J----- -----|----- Jo — | a Jan. 25| 27°. Mar. 16 
--1949/A O]] 26 ~ Sale || 2534 Sale | 22% Sale | 2114 Mar. 22| 27" Mar. 16 
318,000] «German unstampeds ssn +7 aed Te 6 Saxll isis 19° | 1436 ‘S0° | 17° Mar. 23| 10% Mar. sil 16” Feb. 8] 22 Jan. 6 
" erm. jommunal 
21,000} “a(Cons Agric Ln) 6348 ser A-1958/7 Dj}. ___ 26 || 25 25%]--__. 24, | 2334 Mar. 22) 24% Mar. 111) 2234 Feb. 15) 24% Feb. 27 
7'000| Greek Govt secured 78....---- 1964|M Nj] 25% 33. |] 28 -__°* 28% 33%] 33, 30] 334 Mar: Dall 20%¢ Feb. 14] 24° Feb. 20 
26,000] 47 part paid.....-------- 196s] Al] 313 27 56l] 24:6 2356] 38° Be | 3758 Mar. -3| 9754 Mar. -3i| 2259 Jan: 23| 2754 Mar. -3 
28000} aes part pald---..72.2----1968|--_- 10% 21°) 18 20| 21 Sale | 20° Mar. 2/ 22° Mar. 11}) 163¢ Jan. 28) 22° Mar. 11 
Hf protean poe emai A= -----“ASGGIK OU TO oo | Th Sale | 78 eke | og Me 28] OF Bae: OH hg a bac Bam: 39 
5,000| Hamburg (State) 6s---.------1946/A Qjj..-.. 20 || 17, 18 |----- Mar. 6]| 13% Feb. 20] 18 Mar. 6 
is 27348--1950|3 J||---_- 20 || 14% 16 | 3 17 | 16 Mar. 6] 18 Mar i 
23 'ooo|Helsingfors Sita) ext 6348.-=-- 1060} 0/103 % ----- 10344 1044 |102% Sale [102% Mar. 22/103} Mar. 8]/10234 Mar. 22/105 Jan. 5 
, ungar uni Loan— 
11,000], aSecured s (@ 7348-..------- easlz ll 10% 12%] $i 19, | 5 9%] 75¢ Mar.22] 11 Mar. iil] 736 Mar. 23] 11 Mar. 11 
16.000] _aSecured s f g 78_.--.--- Sept1946|)_ Jil 10% 11 844 9%] 5 9%] 734 Mar. 30 ar iol Oo Pee 3110 Mees 
13.000) sHungarian Land Mege7}seA--10etiaeny Oyo 11% Su 12 | 7 10°] "83g Mar. 29] 10 Mar: 15|| 8% Mar. 20] 10 Mar: 1s 
5,000 348 series B.....- ~~~... 7 3714] 31% Mar. 2| 33. Mar. 20]| 30% Jan. 18] 33. Mar. 20 
6,000| sHunsary (Kingdom of) 7}48.--1944)F Al) 32) 37° || 31?4 3734|----- ‘22| 298 Mar. 15|| 1954 Mar. 22| 39 Jan. 10 
/ @ i othaia 1979|F Al] 28% Sale || 2645 3234] 19 _21°°| 1934 Mar. 22 . ; 
73°000 Irich Broe State osternal Be-.--- 1960|M Nj]. _.-- 107 %}|-- --- ge ae 110 |10144 Mar. 21/1014 Mar. 211110134 Mar. 21 108 1 7: | 
567.000/Italy (Kingdom) extls f 7s-.-- 19611) Di 76 Bale 8616 Sale | 60. 65, | 62° Mar. 30| 6834 Mar. 14|| 62° Mar: 30| 78° Jan: 6 
52.000|Italian Cred Consortium 7s Sale | 4534 Sale | 45 Mar. 20| 5144 Mar. 10]} 45 Mar. 20] 55 Jan. 20 
133,000|Italian Public Utility s f J0.~- 1887 J|| 54% Sale |] 50 ale a . M 7175 Mar. 22| s51 J i8 
‘ eoee- FA Sale || 78% Sale | 75344 Sale | 75 Mar. 22) 80 ar. an. 
137 Sool aene Govt extls. 0348 notte 1965|MN|| 6454 Sale || 6734 Sale | 47° Sale | 6¢ Mar. 23| 8836 Mar. 9|] 65 Mar. 22] 6534 Jan: 5 
For footnotse see page 30. 
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to 
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37% Jan. 30 
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14% Feb. 9 
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=m OWDWDODOCOO 
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SRK SOS 
ww 
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100% Feb. 16/1 
50% Mar. 31 
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8104 Jan. 4/1 
32% Mar. 28 
35 Jan. 17 
72 Jan. 23 
74 Jan. 27 

Jan. 
38 Feb. 23 
27% Mar. 31 
52 Jan. 10 
103% Jan. 10}1 
96% Mar. 30/1 
89 Jan. 17 
108 Mar. 31/1 
30% Mar. 25 
48% Jan. 2+ 
199? Yan. 1°}1 
101 Feb. 9/1 
100% Feb. 10)1 
111% Jan. 3/1 
105% Jan. 5j1 
105% Jan. 27/1 
iets, Feb. 25/1 
102% Jan. 7/1 
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For footnotes, see page 30. 
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22 N. ; STOCK EXCHANGE—BONDS 
Sales in PRICES IN MARCH RANGE SINCE JAN. 1 
‘March BONDS 
Value N. ¥. STOCK EXCHANGE Jen’ | Mar.31 | Lowest | Highest Lowest | Highest 

$ Bid  Ask| Sale Prices Sale Price Sale Prices | Sale Prices 
517,000 Cop Min s f deb 4348-1950/A 0}/105% Sale 105% Sale |104% Mar.10/106 Mar. 04% Mar.10/106 Jan. 5& 
182, Sepand income deb... -1967|J % Sale 21 Mar. 3| 26 Mar.1 Mar. 3| 26 Mar. 13 
60, Arbor Ist g 48_.---- July 1 oo 3434 37 Mar.18| 42 Mar. 1 3b56 Jan. | 42 Mar .10 
esd k & Mem Bdge & Term Ist 5s '64|M Sj|----. 96 Mar. 1/96 Mar. 1 7 
403,000/armour & Co 4s 8 f ser B (Del) --1955|F Sale 9834 Mar. 2) 99% Mar. 1 ¥4 Jan Mar. | 
272.000) | 1st M s £40 ser Del) --,---195 J % Bale 98° Mar. 20| 99% Mar. . il +4 Mar. 9 
um tank ©9954 ol|107% Sale 107 Mar.31|110 Mar. 311106 h10 Mar. 8 
2 OO phy bE a 1995| Novi| 8 90% 93 Mar. 6| 93 Mar. 86 =. 30 93 Mar. 6 
$2808) ttm ay SY | TSREOE | Sr Soe Bi Mars 1] foe Mar: 1a] $1 S85: 9] 9745 Mar. 1 
“VVVIl 0 «6©(Conv @ 48 OF IVOUY.....~.--<--< . . . ar. . 
18) Sony & of Rte HRY BBP Saat B24 Mar: 3] SoM Mar: 194 Biss Bob. 20] 9580 Mae: 2 
“VVUUl 0 =6(Conv @« 48 of 19YI0....------ . an. ar. 
455.000] Sony Sep cold 4540.27 222. + Pll100%¢ Sale 101% Mar. -1|108% Mar. 25i1 8844 Jan: gehen Mar. 28 
000 Mtn atv i... J 9834 Sale 100 Mar. 29/100 Mar. 98% Jan. 10/100 Jan. 23 

28,000] Trans-Cont Short Line ist #198 J J108% --..- 110 Mar. 1/111 Mar. 81/109 Jan. 25/111 Mar. 

73,000} Oal-Ariz Ist & ref 44s ser A--1962|M 8j|1 110 109% Mar. 18/111 Mar. 1111107 Jan. a7iii1 Mar. 11 

8,000/At] Knox & No Ist g 5s_.----- 1946|J Dj|j108% 112% 110% Mar. 17|/110% Mar. 10° Jan. 6/110% Mar. 17 

1,000) at] & Char Air Line Tet 4340 4-1 J OP assen 85 Mar.24) 85 Mar. Mar. 24| 86 Jan. 26 

17,000)" ist 30-year 5s ser B...--_--- J 1% 93% 934% Mar. 1| 97 Mar. 89% Jan. 25] 97 Mar. 16 

434 OOO}Atl Coast L L ist cons 4s--_-July 1 i i +4 on Big Mer: St sh: a, he sie. 3) 89 Mar. 8 
, General uni 8 am ° . ° 

33,000 10-year coll co tee Ze 1 1945|M és 78 72\% Mar. 28| 79 Mar. 10/]} 72% Mar. 28) 79 Mar. 10 
183,000] L & N collat gold 4s_-_.Oct., 1952|M 71 64° Mar.30| 71 Mar. 9]i 64° Mar.30| 72 Jan. 6 
147-098 Atlantic & Danville Ist @ s--- 1948/3 3 on 40% ee. pas. | 3334 Jan. 12 44 M “i 

, in ne ate inks ot ine nel ° Mar. . an. ar 

33,000] 4¢] Gulf & W I SS Line coll tr 5s-_ 195917 5 ah 55% Mar. 31 Mar. 14]] 52° Jan. 25) 62 Mar. 14 
208 ,000/ Atlantic Refining deb 3s ----- -- 1953|M Sj|10434 Sale |/1 03. Mar. 24/104% Mar. 111103 Mar. 24/105 Jan. 3 

revit he aAuburn Auto conv deb 4%s_1939|\J 6% 22 22 21% Mar. 3 Mar. 8// 21 Jan. 11] 25 Mar. 

4,000/Austin & N W 1st g 5s guar__-.1941|J 1% 75 72 72 Mar. 1/ 72 Mar. 1/1 72 Mar. 1| 72 Mar. 1 

27,000/Baldwin Loco Works 5s stpd_-_1940|MN 19} 102 101 10044 Mar. 14/101 Mar. 111100 Jan. 25 103 Mar. 13 
672,000! Balt & Ohio Ist mtge g 4s_July 1948/A O 59 534 Mar. $1 6244 Mar. 10/)' 48% Jan. 26| 624 Mar. 10 
315,000] 4st mtge g 5s... -.----- July 1948/A O}] 56% Sale || 5944 o3}4 Mar.31/ 63 Mar.1il/ 49 Jan. 63. Mar. 1} 
107 ,000 MOertifisetes of deposit..--..-- 48 2034|| 58 54% Mar.31| 62 Mar. 10]] 47% Jan. 62 Mar.1 
504,000] 4Ref & gen 5s series A______- Sale || 22 1834 Mar.31| 24 Mar. 10]) 16% Jan. 24 Mar. 10 
170,000 a eaten of dencait........ 19 Sale || 22 18 Mar.31| 235% Mar. 14/| 17. Jan. 24) 235% Mar. 14 
524,000] 4Ref & 6s series C____.-- Sale 19 Mar.31/ 2444 Mar. 10/] 18% Jan. 26) 2444 Mar. 10 
116,000 a ficates of de i ee 20 Sale 19% Mar. 31/| 24 Mar. 10 18 Jan. 25) 24 Mar. 1 
292,000) 4Ref & 5s series D__._-_- 18% Sale 18 Mar.31) 23% Mar. lil] 16 Jan. 24) 23% Feb. 
155,000] “",Certificates of deposit....-.-- 18% Sale 20 Mar. 20| 23°" Mar. 10i] 1634 Jan: 24] 234 Feb. 28 
279,000) Ref & 5s series F_______ 18} Sale 19 Mar. 31) 2334 Mar. 10}! 16% Jan. 23% Feb. 

86,000 aCertificates of deposit. ------ fy Sale 17% Mar. 31] 23% Mar. 10] 16% Jan. 24) 23% Mar. 10 
031,000] ,4Convertible 44s__..-.-.--- 3% Sale 10% Mar. 31) 14% Mar. 3]/] 10% Mar. 31| 14% Feb. 28 
233 ,000 4 ficates of de Sete ve 12 13% 10% Mar. 31 sai Mar. 9/] 10% Mar. 31] 14% Jan. 5 
71,000} PLE & W VaS ee 45% Sale 49% Mar. 27| 55% Mar. 16]) 44% Jan. 3] 55% Mar. 16 

20,000 ificates deposit --_--.--.-- _ 43 Sale AY Mar. 24 rr ts: Mar. 14:1] 43 Jan. 3) 52 Mar. 14 
258,000 sSo'western Div 1st mtge 58-1950 3534 Sale 37. Mar.31| 44% Mar. 9/ 33 Jan. 28) 44% Mar. 9 
121,000 Certificates of deposit. ..--__- "__.|| 35. Sale 37% Mar.31| 44 Mar. 9| 34% Feb. 14| 44 Mar. 9 

53,000) Toledo Cinn Div ref 4s A_...1959|J 37% Sale 44 Mar.31; 52 Mar. 4] 38 Jan. 4) 52 Mar. 4 

payin Passi rates Bol RR Ist g 5s 1943} “58% orn 1-8 .—- 3} 10 a Mar. R | 103 ¥ Mar. 31 ions Jan. 19 

, n mt@e wold 48.....-.-.- P . e e 

68.000] fer tas baensers 195lly 7|100 102 \% Mar.31| 97. Mar. 14|| 89° Feb. 11/1014 Jan. 10 
------ Battle Creek & 8 tursis gu 38. --- 1989/5, 40 4 pecece ccnccelsosecs cocccsiisecose entordizecece coccce 
rhe Se Beech Cree ter Ist g Rie ~~ ess ot tet te tt ee | te ee Peer 
101,000] Rell Telephone of 8 Sy Ji117% Sale 11744 Mar. 2119 Mar. 17/}117% Jan. 25)119 Mar. 17 

29:00) Wee a nt oe ea le poobee fw Sale i 28/133 Mar. 20||]205¢ Jan. 313s Mar. 20 
7° 222 Belvidere Del cons ---1943)7 Paez “an? “S2es een a8l Eh nae 14n ehes Ee an aa” ek 

3,000 27% 30 25% Mar.25| 27 Mar. 14}) 20% Jan. 28; 28 Jan. 5 

7000 ‘Berlin pb Coy, Marte dy"S a rraal . een 23°" Mar. 15| 264 Mar. 30] > i, yan. Hiss ee 8 

3,000 a en Bp EIS O768.-- 2-08 1955|A Oll----- ----- 21 Mar. 21) 23% Mar. 11j/ 1 Jan. 27| 26% Jan. 7 

Berlin Elec “Elev & Undgrd Rys— 

10,000] ais 27% 29% 26% Mar. 27 Mar. 1}/ 21 Jan. 27 =«~*Feb. 25 
158,000] Rethiohar Seal 43Ga series B=“1900)3 106% Sale 106° Mar. 15/108 Mar. 4l106 Mar. 15'108% Feb. 2 
464,000! Cons mtge 3 es E_....1966\A 10144 Sale 102% Mar. 18/104 Mar. 13//10 Jan. 31104 Mar.13 
972,000) 3188 f conv ieee Bacco <i A 100% Sale Mar. 31/102% Mar. 9 Jan. 261102% Mar. 9 

5,000 Big andy Ry lst m 4s ee 944 J 106 «7-0 107% Mar 24 107% Mar. 15 Jan. 1 107 Mar. 15 
661,000 Boston & Maine Ist 5s ser AC__1967|M 28% Sale 319 Mar. 18) 39) Mar. 9/| 24 Jan. 3934 Mar. 9 
248,000] ist 58 series — M 28% Sale 33. Mar. 18) 40% Mar. 6]| 25 Jan. 26) 40% Mar. 6 
312,000] ist ¢4%s jamais 27% Sale 29 18} 37% Mar. 8]| 23 Jan. 24) 37% Mar. 8 

23,000!+ Boston & NY alr Line 1st gu 4s "55|F 9% Sale { Mar.3t) 2 Mar. I Jan. 24) 10% Jan. 5 

48 ,000 rook City RR Ist 5s___--- 1941|J 45) 50 53. Mar. 1| 64 Mar. 2) 47 Feb. 14| 64 Mar. 2 

96,000! R yn Edison cons mtge 3 4s___1966|44 108% Sale 107% Mar. 18}1 Mar. 13//1 Jan. 109% Jan. 20 
992:000Biiyn Manhattan Transit 4148_1966|MN|| 7354 Sale 7144 Mar. 31) 8234 Mar. 1|| 70% Feb. 10) 824 Mar. 1 

84,000! Rklyn Queens Co & Sub gtd 5s 5s..1941|M +4 384 = Fe eo 40 a 16 $3 = 18 
mam mm ist 5s sta ee ae ee -z--- ee eee . ‘eb. 
216,000/5 F 82% 86 86 Mar.31| 92 Mar. 3)| 80% Jan. 23) 92 Mar. 3 
$24.000| Brooklyn Union Gas Co ist @ bs 1945 M'N]|106% Sale 106% Mar: 3|108 Mar. 24/1065 Jan. 12/1083 Jan. 31 

54,000! ist lien & ref 6s series A_.___. 1947|MN||10334 Sale 105% Mar. 27/107 Mar. 611103% Jan. 6107. Mar. 6 
234,000} Debentures sort Sg 1950/7 75 78% 80 Mar.31/ 85 Mar. 15]| 72% Jan. 26 Mar. 15 
182,000] ist lien & ref. 5s series B___-- MN|| 94 Sale || 98 98 Mar. 1| 99% Mar. 4/| 93°° Jan. Mar. 4 

9,000l¢Brown Shoe s f deb 3%(8......1950\F All! 106 %/]105 1057s: Mar. 13/105% Mar. 2/11057s: Mar. 13 108 17 
45,000! Buffalo Gen Elec 4s ser B___-1981|F ‘ aonee 1443 112% 112 Mar. 6/113 Mar. 11//111% Jan. 4/113 Rar. ll 
187,000 ABufr Roch se Pitts cons 4348 ©-1967 4 rN|| 2834 Sale |] 35 Sale” $3” Mar-31/°4034 Mar-”Q| 3614 yan. 30,"40i4 Mar. 
35,000'” ,Certificates of de ogee. 26 Sale |} 33 32% Mar. 22} 40° Mar. 8| 25% Jan. 26 40 Mar. 8 

9,000 *taBurl Ced Rap & < at lst 5s_-1934 5% acke Bi 7 Mar. 25 y Mar. 1 rf = 28; 19 OK A 9 +4 

oe Et ee “Gl 70 Bale |} 6943 6834 Mar- i475" Mar. i7]) 68 Jan. 7| 75° Mar. 6 
$0000) "Consolidated fw. o°-—---1888 ll $4 Bale | 352 Ope Bea Ee Pe 

: e . an. ar. 
502 000|eo ne ner Bldgs Ist 5s gu----196014 Ol) 9214 Sale || 9634 9653 Mar. 20| 9034 Mar. 27]| 02 Jan. -3| 9034 Mar. 27 
131,000|Ganada pny Lp een tt 7 95% Sale |} 9334 93% Mar. 1| 96% Mar. 15|]] 90% Feb. 1| 96% Jan. 10 
141,000|Canadian Nat gold 4148._-....1957|J 115% 115% /]116% 1 115. Mar. 22 116% Mar. 14/]/114% Jan. 27/116% Mar. 14 
130,000) ~ Gu uranteed go ~~ "Fuiy 1969/3 114 @ |/115% 1 114% Mar. 27|116% Mar. 81114% Jan. 3/1164Mar. 8 

66,000 Guaranteed  —apaapae 1969 A 118 119% 1 118% Mar. 31 120 Mar. 91/117 Jan. 26 120 Mar. 9 
20,000] Guaranteed g 58...........-1970\F 118% 118%||119 1 118% Mar. 21/119% Mar. 10 113% Jan. 6/119% Mar. 10 

92,000} Guar gold 4%{s__-__- June 15 1955 D||116%4 117 34/]118 1 118 Mar. 7/118% Mar. 3//116% Jan. 30/118% Mar. 3 
101,000] Guaranteed gold 4 4 F 115 Sale |/115% 1 115 Mar. 20|/1164% Mar. 15 115 Jan. 3/116% Mar. 15 
106,000] Guaranteed gold 4148...._.. M Sjj11434 Sale |j115 1 114 Mar. 22/115% Mar. 16/|113% Jan. 27/1155 Mar. 16 

70,000|Canadian Northern guar 6148. ..1946|J 122% Sale ||123% 1 122% Mar. 22/123% Mar. 8]|122% Mar. 22/124 Feb. 7 
278,000|Ganadian Pac 4% deb stock...._. J 80% Sale || 8134 77% Mar.31| 82. Mar. 9 7738 Mar. 31| 82% Jan. 21 
172,000] Collateral trust gold 4)48----1946 M S||,9834 Sale || 987s 98° Mar. 20] 9914 Mar. 10]] 9744 Jan. 3/100% Jan. 23 

67,000} 5s equip trust ctfs___/____-- 4\J 112% Sale |j|113% 113% Mar. 31|114% Mar. 2]]112% Jan. 11/114% Feb. 20 
194,000} Collateral trust g¢ 5s_-------- 4N5 98% Sale |} 99% 96% Mar. 29) 9934 Mar. 6) 964 Mar. 29|100% Jan. 20 
138,000} Collateral] trust 414s___-..-- ols 91% Sale |] 93 874 Mar. 31) 944% Mar. 9]] 87% Mar.31| 94% Mar. 9 

3,000/t sCarolina Central Ist gu g 4s__1949/J 42 60 40% 404g Mar. 4) 434 Mar. 14]] 40 Feb. 11) 434% Mar. 14 

54,000|Caro Clinch & Ohio 6s ser _..-1952|5 105% 106% ||106 14 105% Mar. 28/107. Mar. 7/1105 Jan. 20/107% Feb. 9 

28 ,000/Carriers & Gen Corp deb 5s w w tae M 88% 90 90% 8734 Mar.31| 92. Mar. 10}] 8744 Mar. 31/ 92 Jan. 18 

1,000/Cart & Adir Ist gu g 4s_...1981|J Di|-=---; 55 52 52 Mar. 1| 52 Mar. 1]| 52 Feb. 27) 52 Feb. 27 

75,000|Celotex Corp deb 4148 ww ae by 7\F 88% 89%\|| 914 914% Mar. 1| 97 Mar.16|| 87. Jan. 27) 97 Mar. 16 
weasel sCent Br Un Pac lst g 4s______1948|J 14 18 12% wu-u-0 ------|------ ------]] 16 Jan. 25) 19% Jan. 18 
earsee taCent of Ga R ist ¢58._Nov 1945|F 31% 39 3144 pagewa.geeescinesesrs cecesel GE . Le a... = 

30,000} aConsol gold 5s_____.______- 945|M 12% Sale 99 8 Mar.31| 9% Mar.15]} 8 Mar.31| 12% Jan. 3 

000} aRef & gen 5s series B____- A 6 Sale 4% 3% Mar.31| 4% Mar. 6]| 3 Mar.31) 6% Jan. 6 

49,000} aRef & gen 5s series C______- 1959|A 5% 6% 4% 3% Mar.31| 4% Mar. 1 3% Mar.31| 6% Jan. 7 
eecece anes Diy pur money 6 40---195117 10 ee 8 mtu aswendinbdechiadecknall: Cie. Git aa >= 
----~-- or Div Ist rae --s-5 wesc cn coe ---)--- ~~ 2-2-2 af -- 2 eo 2 --- 25) --2-5----- 28 

1,000 iMidale Ga & Atl Div oes Beasley bi 7% 4% Mar. 16} 414 Mar. 16]| 4% Mar. 16) 5% Jan. 26 

->-=-> aMobile Div Ist g 58_-_--____.1946/J 6 14 ee Des: yw ee SF Hh er “F 

7,000|Central Foundry Ist mtge 6s...1941|M S|j103 111 97 Mar.31/101 Mar. 7]j 97 Jan. 28/107 Jan. 5 

3,000} Central mtge 5s__-_.---___- 1941|M 72 Mar. 22] 67. Mar. 20 Mar. 22} 75 Jan. 4 

21,000|Cent Hudson G & E Ist & ref 314 _’65|M 8||109% .---- 11054 Mar. 22/111% Mar. 10]}109% Jan. 6/111% Mar. 10 
106 ,000/Cent Ill Elec & Gas Ist 5s____ <- 1951|\F Ajj103% Sale 03% Mar. 1|104% Mar. 15/|103. Jan. 23/1044 Mar. 15 

1,000/Central ee Light 3 4s-_---- 966\|A SE moses 110% Mar. 25]110% Mar. 25}|1104 Mar. 25/111 % Jan. 26 

55,000/t aCentral New Eng Ist guar 4s__1961)\J 3934 Sale 4 Mar. 31] 37% Mar. 11]) 25% Mar. 31| 39% Jan. 3 
149,000/Central of N J gen g 5s_._-_-__- 73 25 ~Sale 17. Mar. 18] 28°. Mar. 6]| 17 Mar. 18| 28 Mar. 6 
60,000} General 4s_____.____----.-- J e 16 Mar.31| 24 Mar. 9// 16 Mar.31| 24 Feb. 1 
55.000|Central N Y Power 3%s Seah A O11106% _---- 10834 Mar. 28|109% Mar. 1/107 Jan. 5|110 Jan. 15 
oor opel Through St fe it gue 4a... ¥ ll 6738 sale Oo ag Mar: 32) 2299 Mar: oll ob36 Feb. re 733) Mar. 9 

d 4lst il dnt e ° ° e ar. 
340,000 Guaranteed oe lea, FA 2 Sale 52° Mar.31| 63% Mar.11]] 50 Jan. 63% Mar. 11 

n an n a 

2 Bloc eg yea ead ea MNES Es of MAE AMES Mae: EE Bee: TH Bas BA ad 

J st ...1941 ar. r. . 
158 ,000 st 1 5348 A --1948|M Si] 79% Sale 77. Mar.31| 86 Mar. uy 763 Feb. 14] 86 ll 

fT, ~*~ 

29,000 gf D4 pet og5 issue) hea MS,100 104 101% Mar. 3|102% Mar. 13) 1 190 Feb. 7|102% Mar. 13 
47.000' Sfdeb4 cs 11935 issue) _____ 1950'M sll 9934 10334 101. Mar. 6/102 Mar. 9/1 Gos Jan. 111102 Mar. 9 





footnotes see page 30. 


























































































































































ApriL, 1939] N. Y¥. STOCK EXCHANGE—BONDS 23 
in PRICES IN MARCH RANGE SINCE JAN. 1 
cope & BONDS a+ 
Vi N. Y. STOCK EXCHANGE Mar.1 | Mar. 31 Lowest Lowest , Highest 
$s Ask\Bid Ask| Sale Prices | Sale Prices Sale Prices | Sale Prices 
Chesapeake & Ohio Ry— 
100, General gold 4348. - ------=--- 1992 121% ...-- 121% Mar. . 14)}118% Jam. 4)124}4 Mar. 14 
463 , Ref & impt mtge 3 }4s ser D--1996 97% Sale | 97% Mar. 3. 1 Jan. 3100 Mar. 10 
255, Ref & mtge 3 4s ser -- 138 le | 98% Sale \% Mar. 13 Jan. 99% Mar. 13 
5, Craig Y pe ees S---- te ely yng fr 104% 105%]----- 104% Mar 16)|104% Mar. 05 Jan. 17 
1,000 R A Div ist con g 45------ i989\7 Jill1M ----- 115% i174|1C9 «1174/1173 Mar. i5/|114. 5 17% Mar. 15 
oaaunil 2d con 4s..-------<--! Bahed BI wines alts ys ay eee 11 Feb. 24 
Ns bai Warm 8 Vesna 16° © -1941/44 Sij___-- we __ $00961-..-- 10054|--_ ---. ----=-]-- 2-5-1 5---sallesa-- gnarl saas eek 
200 000) aChic & Alt RR ref g 3s------- Bagi 13 ii% Sale| 10 Sale | 10 Mar 12 i3|| 10 Mar. 14% Jan. 5 
216 .000|Chie Burl & Q Til Div 3)s8---- J 98 Sale % Sale 00 il % Jan. 2811004 Mar. 11 
234'000| Llinois Division 4s--.-------- 9483 103 93 Sale [102% Sale [102% Mar 03 , 101% Jan. 103% Mar. 6 
521.000] General 4s. .-~------------~-- M 8Sii 99 98% Sale Sale | 96% Mar 00 . 8 ar. 100 Mar. 8 
103000] ist & ref 434s series B------- \977\F All 92 93 89% Sale | 89% Mar.31) 94 . 14|| 89% Feb. 94% Mar. 19 
203000] 1st & ref 58 series A--------- i971\F All 95 97% Sale| 96 Sale| 96 M 1| 99 10 94% Jan. 99% Mar. 10 
3'000|*taChic & E Ill ist cons € --- 19344 oll 9s 100 100 = -.--.-- 96 4 101 |100 Mar. 16/100 “1611 97 Feb. 1100 Jan. 4 
359'000|tsChic & E Ill Ry g 5s.------- L951/M NI] 22% Sale | 14% Sale | 14% Mar. 31! 21 ’"Qi| 14% Mar. 31} 22% Jan. 3 
96.000} _ Certificates o' deposit..-------- ee A 18% Sale} 14 Sale| 14 Mar.31 19 * gil 14 Mar.31} 21 Jan. 6 
13:00 & Erie ist gold 5s..------ 1982|A7 NI] 80 85 | 86% Sale| 85 Mar. 3] 86 " 10|| 8144 Jan. 26] 8654 Mar. 10 
393 000} taChic Gt Western ist 50-yr 4s .1959/7 24 Sale | 17 Sale | 17 Mar.31| 233g Mar. 9] 17 Mar. 31) 24% Jam 4 
5,00 taChic Indianap & Louisv rf g 68 1947)J 13% 14 |] 10% -..-- 10% 14%] 10. Mar. 18] 12% Mar.11|| 10 Mar. 18] 13% Jan. 23 
9'000} sRefunding gold 5s ser, _---1947/J 13% 8 13% On Sale | 9% Mar. 31 3% Mar. 23|| 93 Feb. 17 13% Jan. 3 
Se tRefunding 4s series C-.----1947/5 OO ae ese , 73 3 |... .----<l------.<---<-l] 1144 Jam. 13) 11% Jan. 12 
23 ,000 ‘ist & general 5s series A--.-1966/\7N 5 5% 3% Sale 3% Mar.31) 4% Mar.10)) 3 Feb. 2 5% Jan. 3 
15,000 alst & gen 6s series B--- yl JI Siti 5% % 5%] 4% Sale 4 Mar.3l1| 4% Mar 4 Mar.3 6 Jan. 4 
17'000|Chiec Indiana & Sou 50-yt 4s---1 63% 73170 90 | 70 Mar. 6|75 Mar. 9)| 66% Jan. 75 Mar. 9 
pe tin ie Chic L 8 & East Ist 4}48.------1! Dijill.---- Dot (| 1 ie peeeeagegtty Serteemree  eS 111 Feb. 14 
136 000 taChic Mil & St P gen g 48 ser A-1989)) 26 25% 29 2154 Sale | 21% Mar. 31 Mar. 2|| 21% Mar. 31} 28% Jan. y 
1300 aGen g 3148 serloe B..-May 1 1989)7 38 | 21% 28 | 2434 Mar. 22) 26% Mar. 14)| 22% Jan. 3 27. “Feb. 
196.000} «Gen igs series C.---May 1 1989/5 28 Sale | 23. Sale | 23. Mar. 31 Mar. 14|| 22% Jan. 29 Mar. 14 
105,000 tGen g 448 series H--.May 1 1989/5 8 38 %| 23% Sale | 23% Mar.31| 29 Mar. 11// 22% Jan. 28) 29 Mar. 11 
12/00 1Gen 4s series F...May 1 i J Sale | 21. 25 | 28 Mar. 1 Mar. 13|| 23% Jan. 30 28% Mar. 13 
1,150,000] sChic Mil St P & Pac m beser AT SF Sale ay Sale | -7% Mar.31| 10% Mar. 9|| 734 Mar. 31} 12, Jan. 
705000] aConv adj 5s..------ 1 AO Sale | 2% Sale| 2% Mar.31 ’ wil 2% Mar.31] 3% Jan. 
54,00 taChic & No West gen 3 48----1987/M 3 1434 1144 Sale | 11% Mar.31) 14 Mar. 2) 11 “31116 Jan. 
84.000] aGeneral 48. ----------~-77 =~ 5|M 14 12. Sale | 12. Mar.31| 15% Mar. 13)| 12 Mar. 31] 16% Jan. 
Pepeg St non payt Fed inc tax-1987/M S68 47 013) 0= 17. |-.----. 5---csl--2--uge---alt 3S es 1 6 Jan. 
11,006] 4St gen, 4348 BOD Day ne 1987|M ott 14%| 13° Mar. 22\°14.” ‘Mar. 2/| 13 Mar. 22) 16% Jan. 
45000] sGen st non pay beans Cab Sal. 5M 164 13% Sole 13. Mar.30| 17% Mar. 9|| 13. Mar. 9 Jan. 3 
30.000] *15-year aie. i37°b037 4 i9 ‘Sale 6% 18 1534 Sale 15s Mar.3i| 18 Mar. 9|| 15% Mar. 31) 20, Jan. 4 
40000} alst & ref g@ 5s-------- May 3037/5 1% Sale 9% Sale | 7% Sale | 7% Mar.31) 9 Mar. 14|| 7 .31| 12% Jan. 4 
46.000| alist & ref 4 s stamped - Yay pista 0% Sale a 9%| 7 Sale| 7 Mar.31) 9% Mar. 2)| 7 Mar.31; 11 Jan. 5& 
105,000} lst & ref 4)9s ser _---May 194 J 10% Sale 9 Sale rf, 9 7% Mar. 29 Mar. 3)| 7% Mar 11 Jan. 4 
473 ,0 0), Sony 448 seit be -------5" 9M 5% Sale 4% Sale 3% Sale 3% Mar.3 4% Mar. 1|| 3% Mar. 31 5% Jan. 4 
a stam 
ee Feb 1 1938 25% part --- 1937 \F 44% ag 150% @0 |--.-- .47%|------.2---z:l-<2--~azzz--all 4408 See at 57. Jan. 11 
108 ,000|t «Chic R I & Paci gen & --- J 1842 Sale ,| 15% Sale | 12% Sale | 125 Mar.31) 16 Mar 6|| 125 Mar. 31} 18% Jan. 4 
12,000 sCertificates of t-.--- $34\-¢ 16 47 Pel Seep 14 14. Mar. 29) 1 Mar. 2) 14 Jan. 30] 16% Jan. 10 
175.000] *sRefunding gold 48--------- 1934) 4 8% Sale 7% Sale 6 Sale 6% Mar.29| 7% Mar. 4|| 6% Mar.29 9, Jan. 4 
69,000 sCertificates of deposit ----- $83!<7 7% Sale 7% Sale | 5% Sale| 5% Mar.3l) 7 Mar. 4|| 5% Mar.31 8% Jan. 5 
73,000] *aSec gold 4)48 series A----- 1952 Mf 8% Sale 7ie Sale | 6% Sale | 6% Mar.31) 8 Mar. 3|| 6% Mar.31 9% Jam. 5 
13,000 tes of di $..<-- om x 9 6 7%| 6 Sale| 6 Mar.30) 734 Mar. 1)| 6 Feb. 7 8 Jan. 9 
93 ,00 aConvertible gold 448------ 1 eT | 4 Sale 3 3%| 3 Sale| 3 Mar. 3% Mar. 21 3 Feb. 23 4% Jan. 5& 
2'000|Chic 8 L & N O gold 5s------ 51981 7a PS Ih 76 8354] 6934 89%] 80 Mar. 17] 8344 Mar. 10) 7534 Feb. 37 Mar. 10 
ae Gold 38.---------June } 1 aL 63% ...--|| 66% -..--| 62% -----|------ ------|------ ------ 65 Jan. 16 65. Jan. 16 
wneeiil Mem Div ist 48. ~~ -- 5 =~ 1080 60 Bale |i 62% 70 | 63% 81 |-..-...----s)-5-->~3---55 60 Jan. 3 63% Feb. 17 
21 ,000|Chic T & S'east ist & ref Ss-- 10%) 56K Sale |} 57. 5834) 5544 70 | 58's Mar 6014 Mar.22| 54 Feb. 3 704 Mar. 22 
27,000 Income guar Se-=- 2-78 1 45. 49%|| 46% 49 | 46% 49%) 47 ar. 22) 50% Mar.17,| 43 Jan. 26 50% Mar. 17 
23,000] @ teed 48..-.--------"~ 1943 104% 10534|}106 % 106 34 106% 106%|106% Mar. 28}107_ Mar. is 104 Jan. 25107. Mar. 15 
91,00 lst mtge 4s series D ~.------- 1963 107. Sale |1109% 109%]109 1095s/108% Mar. 221109% Mar. 2)|107 Jan. 3.109% Feb. 17 
157 ,00 ist mtge 3s series E------- 181 105% Sale ||107% Sale |107% 1 107% Mar. 1/108% Mar. 27||105% Jan. 17'198 Mar. 27 
136,00 34s guaranteed - ~------7-~~ 1952 101% Sale |}103 Sale |104% Sale |102 Mar. 104% Mar. 16)/100% Jan. 51 Mar. 16 
407 ,00 Chicago & Wes Indiana 48-- 1052 88% Sale |} 91% Sale | 90 Sale | 90 Mar. 31| 97. Mar. 13/| 8744 Jan. 26) 97 Mar. 13 
260 | lst ref mige 4148 ser ---- 193 88 89 1% 98 | 93% Sale | 93 Mar. 96% Mar. 15|| 88 Jan. 16) 9634 Mar. 15 
53 000}Childs Co deb 98. .- -- ~~ - 77721952 75 78 76\% Sale | 71 76 | 75 Mar.30| 77% Mar.11)| 70 Jan. 26 79 Feb. 9 
5.0 aChoc Ok! & G conso! 0S ~~ - 966 ll 13 aera 13 Sale | 13. Mar.31} 13 Mar.31/| 13. Mar. 31)_1 eb. »° 
29 ‘nc Gas & Elec lst mtge 348-7 108 %¢ 108%|1109 Sale |109% 110 [108% Mar.1 109% Mar. 3||108} Mar. 14}110 an. 
5,000) lst m 8. .<<<<----"""" 942 110 Abit ee SER Oe wcose 111% Mar.1 111% Mar. 10)}110% Jan. 10)111 Jan. 24 
5'000/Cin Leb & N Ist con gu & ----1 100% 101 a ookad 102% -.--- 102%¢ Mar. 14|103. Mar. 28)|100% Jan. 4/103 Feb. 10 
Cincinnati Union Terminal— 7 
29,00 Ist mige g 5s series C guar--1997 10854 Sale []105%% Sale |105%: 10534|10534 Mar. 24]105% Mar. 1 105% Mar. 24|108% Jan. 3 
15.0 st mtge guar 3 }4s series D--- tnt) 107 % Sale |}1083¢ 10914|10854 Sale |108}¢ Mar. 22/109 Mar. 14/|107% Feb. 1|109% Mar. 14 
1 000|Clearfield & Mahon Ist gtd & i 37. 65 42. 65 | 55 75 | 63 Mar. 63. Mar. 8|| 63. Mar. 63. Mar. 8 
137 000/C C C & St L gen g 48--------- tt 76 Sale || 70 Sale | 72 Sale| 70 Mar. 1) 76 Mar 9|| 68 Feb 77 Jan. 4 
1, General 5s series B---..----- 977 77 ss | 77% 85 |[--.--- 90 | 85 Mar.10| 85 Mar.10) 77 Jan. 85 Mar.10 
248000} Ref & impt 4 s series E-.--- 11 60 Sale Sate | 52°" Sale | 52 Mar. 31) 63% Mar.11)| 52. Mar 63% Mar. 11 
peters Cin W & v ist € 48-- 7. - 1990 55 = 60 By @0 150 68 |-.----5----al-s:--~ar>""4 56% Jan 57% Mar. 28 
30.000] St Louis Div ist coll trus o- 62 69%|| 63% 65 | 64% 69 | 67 Mar. 3) 70 Mar. 8|| 63% Feb 70 Mar. 8 
3,000} 8 = ee me 48 - ~~~ 140 ogece os ae 90 99% 99%| 98 Mar. 99 ar 96 Jan 99 Mar. 8 
enca6as -an----1940/5 J 88) 96 88) 9S et ligaic Mar. 27111144 Mar. 13 an * 
116.000/Cleve Elec Iltum ist M $348---1966 109% Sale |109% 109%|10034 Mar. 27/111}4 Mar. 13)/109 111% Mar. 13 
pre Clev & Fitts gen, me 6s on ~- 18 COderprer en. Sane 110654 .....|------ ------|------ ------}] 100M FO 106% Feb. 24 
acu Series wece-e---"" ee ae |’ 1 * See RRS eS! | MEEPS RER ALES SPT cae 
ee Series A gu 4}48------------1942 Sinaia eines EE ‘<= aan 92 108%4|- 277 2= 227272. 22 2-222 --- 22108 = Beb- 281108 Feb. 28 
8,000 = o gu +74 eecerererere 1 eo Nil----- i542 107 re 105 44 108 |1071%4 Mar. 7|107% Mar.17||105 Feb 107% Mar. 17 
------| General 4148 series Aq -.---5- 1977 MOG ---- [OUD -----}-----= -2227 "Peon n> STITT Saco Soceeafeenese tances 
eabaiell mY. ref mege 448 acres b.is oe ea EES Toby e Tae ee A pane Pa ere ae t | 
000|Clev Short Line Ist gu 4/98. -<-To79\4 Oll-asiz 36-~ ~aa | Bi” “85 | 8314 Mar. 22) 80% Mar. 11/| 82" Jan. 12) 80% Mar. 12 
135: Clev Union Term 1st gu 548 A-1972 Sale | 88% Sale a3 Mar. 2\ ots Mar. 13|| 86% Jan. 25| 91% Mar. 13 
374, lst s fg 5s series B guar----- ists 78% Sale | 79. Sale | 7854 Mar. 1) 85 Mar. 1i)| 75 Jan 85 Mar.11 
253. ist s f 448 series C--------- 44 3” Sale | 75% Sale | 73. Mar. 1) 7934 Mar. 13] 70, Jan 79% Mar. 13 
ther Coal Riv Ry_lst gu 48----;=--- ca ok Oh 0s... -4206% -----|-----5----ale23--“aazs a 106% Jan 106% Jan. 7 
96 ,000|Colo Fuel & Iron gen sf -- 1 103 4 104 103% 104 |10354 Mar. 6/104 Mar 8||10254 Jan 104. Feb. 14 
76: 56 income mtge---------- z= 970 57. 59%] 62% Sale | 59% Mar 65% Mar. 14/| 58 Jan. 65% Mar. 14 
211 00n|Colorado & Sout orn 4 40 ner -1980 43% Sale Sale | 3914 Mar.18] 47. Mar. 10// 39 Jan. 47. Mar. 10 
782,000 Columbia Gas & Elec di be-.,~ 1083 101% Sale |100% Sale | 99% Mar 102% Mar. 9]| 92% Jan 10234 Mar. 9 
90, Debenture 5s-------- Apr 18 1952 101% Sale [100% Sale |100% Mar. 31/1024 Mar. 7|| 94 Jan 102% Mar. 7 
737 000|_. Debenture 58--~----- Jan 15 1961 101% Sale [100% Sale | 9954 Mar. 18]1025¢ Mar. 8// 92% Jap 102% Mar. 8 
3'000|Columbia & Hock Val ist ext g 48 48/A O|109  ----- eee 112” Sale 112. Mar. 29/112. Mar. 20)|109%4 Feb 112. Mar. 20 
2'900|Columbus & Toledo ist ext 48--1955)F All1l09 -..--|}109% _-.-- 109% .-.-- 1114 Mar. 18]111%4 Mar. 18/|109}4 Jan 111% Mar. 18 
105 '000|Columbus Ry Pow & Lt 4s----- 1965 10812 Sale 108% Sale |108% Mar. 1/108% Mar. 18]|107 % Feb 110% Jan. 25 
217 000|Commercia! Credit debt 3348--1951 ic3ie 104 |104 Sale |103% Mar. 21105 Mar. 27//1¢ Jan 105. Mar. 24 
318000|__2%8 debentures. --- ~~~ --~- 1942 10214 Sale |102% Sale |102% Mar. 30'103 Mar. 9 102% Mar. 30/103% Jan. 12 
88 '000|7Commercial Invest Tr deb 33481951 106 2 106 54| 1031732103 54| 103'%s2Mar. 23110654 Mar. 4 103'%ssMar. 23|107. J 7 
Commonwealth Edison Co— 
292 Ist mige g 4s series E qa------ 1981 106% Sale |106% 107 |106 Mar. 6|10734 Mar. 27/106 Mar 108% Feb. 15 
41 Ist mtge 3348 series H------- 1965 10914 Sale {108% Sale |108% Mar.3 110% Mar. 10)|1073% Jan 110% Mar. 10 
190; Ist mtge 334s series I_------- 1968 1087, Sale 110914 Sale |108% Mar. 1/109% Mar. 7//107 % Jan 109% Mar. 7 
1,942. Conv deb 348. -------=---- 1958 111% Sale {10744 Sale |107%4 Mar. 31/111% Mar. 111/107 % Mar. 31|111% Feb. 25 
a. Conn & Passum Rivs Ist ---1943/A Oj]... 85 ES on nad 8914 Mar. 16] 8914 Mar. 16) 89 Mar. 89% Mar. 16 
aa Conn Ry & Lt Ist g 4}48-------1951 ee *iiiise -. -lidi% 11534|_--.-- ------].-----.2---aa[| 110% Jan. 112% Feb. 18 
6 Stam ie S. nequneprese 1951\.7 JHlOS% _---- 108% ....- 108% ----- 108% Mar. 109 Mar. 27||108%4 Feb. 109 Mar. 27 
26 Conn River Power s f 3348 A---1961 109 5% 109%4|110 11044|109% Mar. 4/110) Mar.11/|109 Jan. 110% Mar. 11 
173000|Conso! Edison (N Y) deb 34s. -1946 106 Sale 1106 Sale |105% Mar. 9/106 Mar. 2)|105 Jan. 106% Jan. 11 
409 348 debentures ------------ 1948 108% Sale [106% Sale |106%4 Mar. 22/107%4 Mar. 30)/10634 Feb. 107 % Mar. 30 
aE ARO) Bite debenture oor 1988 Hors Sate [105% se [1095 MERE: Siftorag Mar. 09% Jon. 27]107% Mar. 4 
eceseccoese-- e ale ar. ar. ar. 
12 OR eatten ese = of UPPA 956 ~ 4 ' 2 20% Mar. 23] 22% M 7|| 19 22% M 7 
u C.<-<-<-- 4% ar ar. ar. 
282 ootiivtes Of conv deb 348-1951 164 Salce 14932 Sale |108% Mar. 7|104% Mar. 1 id3s Jan. 27}104% Jan. 5 
10,000}? 4 ted Ry deb 4s.---- 1954 Ot 13%] 95¢ 13%| 10g Mar. 18) 1055 Mar. 8] 10, Jan 25] 10% Mar. 8 
20 tures 4s_..------ 1955 10 13 95% 9% Mar. 30| 10% Mar. 8]| 95¢ Mar 30] 13% Jan. 9 
~ 4.000 aDebenture 48. .-------A&O 1936 -z---|] 10% -..--| 95% -:2--|--gi2-ygae-301 108% Mar. 10|| 954 Mar. 30 -j2°" Jan. 19 
4 4 ure 48. ..--.-------- 10 15 9 9 ar 0 ar 9 ar. 30} 1 an. 1 
22 Consolidation ae -o----- 1960 46% 43° 51% 43° Mar. 30| 52. Mar. 11|| 4444 Feb. 21) 52 Jan. 10 
38 Ist lien & unif mtge 3 5<° a eee 1965 Sale |109% ----- Mar. 1/109% Mar. 18]|107% Jan 6]109% Mar. 18 
35 lst lien & unif mtge 3 >48----- 1965 107% Sale }___-- 108%|107% Mar. 1|108% M 106% Jan. 7/1085 Mar. 
61 lst mitge 3 4s-.------------ 1967 0914 Sale |109. Mar. 3|109% Mar. 10 107% Jan. 26/109% Mar. 10 
110, lst mtge 3'48--.------------ 1970 109% Sale 1 ale |108% Mar. 24/110 Mar 108 Jan. 3)110% Mar. 
268.000, 1st mtge 34s-.------------ 1966 104% Sale 105% Sale |104% Mar. 1/1055 Mar. 17//103% Jan. 27|105% Mar. 17 
For footnotes. see page 30 
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Sales in PRICES IN MARCH RANGE SINCE JAN, 1 
eles tp | BONDS ee Fa ) 
Value N. Y. STOCK EXCHANGE S 1 Mar. 1 Mar. 31 Lowest Highest | Lowest Highest 
19,000l contain fg 6s 1946).7 D Tod sale” 104 oo 104% 7 104% Mar. 14/1054 M 4llx08 34 Jom 11/108 46 105% M 14 
Corp o sts e 1/104 105 |104% -..-- ar. ar. an. ar. 
69, Deb gold orp of Am Ist ta ber 943\J Djj100 Sale || 99344 Sale | 99 Sale gast M -20}100 Mar. 8} 98% Feb. 4/100 Jan 
798, tal Oil conv deb 2%s__1948|J Dj\108% Sale ||108% Sale {107 Sale |107. Mar. 31/109% Mar. 10 44 Mar. 31/109% Jan. ; 
41,000! Grane Co s f deb 3 4s__--.-.--- 1951\7_ D 105 106 104° 104%{|10334 Sale |103}4 Mar. 24/104% Mar. 11/1 Mar. 24/1054 Jan. 1 
69, Cork & Seals f 4s_-_-- 1950|M N1|10434 104%1|10534 Sale |105% Sale [105 Mar. 1510534 Mar. 1//104% Jan. 6|106%4 Feb. 18 
152,000|Cuba Northern Rys Ist 534s.--.1942\J Dj] 33% Sale || 34% Sale | 33° Sale | 33. Mar. 29) 37_ Mar. 11// 314 Jan. 12) 37 ar. 11 
68,00U|Ouba RR ist 50-yr g 5s__.-.--- 1952|J J|| 38% Sale || 38 41 36 3934] 3634 Mar. 25) 4034 Mar. 4// 36 Jan. 27) 40% Mar. 4 
34, 7 4s series A extended to-- --- 1946\J Dil 44 46 || 44 Sale ' 43 Sale | 40 Mar. 18) 45% Mar. 10]] 39 Jan. 26) 4514 Mar. 10 

1,000] 6s series [Seo 1946\J Di] 31% 36 36 3944| 33% 38 | 38 Mar. 9/ 38 Mar. 9j] 34 Feb. 20/38 Mar. 9 

35, & ref 34s_.1960/A Oj}1 Sale ||109% -__-- 30896 ..4<< 108% Mar. 31 110 Mar. 8//108% Jan. 7/110% Mar. 8 

1,282 :000/ Day ee Lt st A ret 3268-- 196018 Miles. Sale || 6454 Salo"|_50- Salo | 5834 Mar: 31|-70%4 Mar. 9 Jan. 24| 7034 Mar. 9 
36,000 Delaware Pr & Lt lst M 4%s--.-.1971/J J 197 1p gan. 108% Sale |108% --.-- 108% Mar. 1/109 Mar. 8sj}1 Jan. 81109 Mar. 8 
20,000 1st & ref 4}, Yd tr ie 19697 Ji101 10434}/10634 ----- 106 Sale |10545 Mar. 27/1065 Mar. 8//104%4 Jan. 5/106% Mar. 8 
16,000] ist mtge gold 4i4s-.____---- 1969.7 Ji\107_ Sale ||107% Sale |107% --_-- 107% Mar. 8|108 Mar. 21/|106% Jan. 3/108 Mar. 21 
»00U Dearer as & i Ist & ref 5s_..1951/M N|/106% 10634]/106}4 Sale |106% 107 nt Mar. 10/1074 Mar. 29//105% Feb. 9/1074 Mar. 29 
36,000 tamped as to Pa tax. _...---_-.- MN1{/106% 106%]|106 Sale |106% Sale {105% Mar. 9/107. Mar. 11/105% Feb. 9/107 a. i 
162,000 geabente Rio Gr Ist cons g 48..1936|)J Jj} 15% Sale || 12% Sale 9% Sale 9% Mar. 31) 13% Mar. 10]| 9% Mar.31|] 15% Jan. 3 
23,000}" *4Consol gold 4 4s__-_-_----- 1936\7 Ji; 14% Sale 11% 13%] 9 124%} 11. Mar. 30} 12% Mar. 14]/ 11 Jan. 11) 14% Jan. 3 
73.000] + sDenv & R Gr West gen 5s Aug1955|F Aj} 6 Sale 133 54} 4. Sale 3% Mar.22; 5 Mar. 11}| 3% Mar.22) 6% Jan. 5 
50,000: aAssented (subject to plan) .____|_--- 5M Sale 4% Sale | 3% Sale | 3% Mar.31| 4% Mar. 1 333 Mar.31| 5% Jan. 5 
127,000] 4Ref & imp mitge os ser 15 1078/A O|| 9% Sale 8% 8] 6% Sale 6% Mar.31} 8% Mar. 9]| 6% Mar.31| 10% Jan. 5 

Des st 
10,000|* “Gertiticates of deposit... yall 356 _43sl] 4% 5%] 334 4%] 53¢ Mar. 2| 5% Mar. 2l] 334 Jan. 4] 5% Mar. 2 
------ paD es Plaines Val {et guar 4s. 1947|M Sj| 220 33 || 25 ----- 234 -----|------ ------|------ ooneee||----+- ------]------ ------ 
etroit Edison— 
90,000] “Gen secties D....--- 1961\F Al|112% Sale ||11244 113 |111% Sale |11134 Mar. 30/113 Mar. 7]|1114% Mar.30|113 Feb. 4 
90,000 Gen £ ret mtge 4s seri F_,-1965|A 0 111% Sale ||112% Sale iit ae, oo 11134 Mar. 14/1124 Mar. ¥3]/111% Jan. 7)112% Jan. 26 
12,000] Gen & ref m s series G_1966|M S/|111% -..-- 111% 111% {111% —__-- 111 Mar. 17/112” Mar. 24/1105 Jan. 13/112 Mar. 24 
opoeh= aDetrolt &'Mack ist lien «Sa... 19804 Di 45° BB 400 54 | 40, BA. ------|------ ------] 40, Jam. 23) 42 Jan.’ 20 
et aSecond 4s.....-------- at SEE mae CP ee bday at ot et eee 7 tt ld! 
107 .000/ Detroit Term & Tun ist gu 44s 1961|MN]| 97% 99 99% Sale {100% Sale | 99% M 2)103. Mar. 9]} 9844 Feb. 7/103 Mar. 9 
20,000 Detr is Term & b ist gu A758 tel J Dj{j106 10834 108% -.-.- 106% 10744|10644 Mar. 18/108% Mar. 4 10634 Mar. 18/1083 Mar. 4 
Dul Iron Range 

123,000 ue a RD soe: 1962/A O}]105% Sale ||106 Sale {10544 Sale {105% Mar. 31/106% Mar. 3//105 Jan. 26|106% Jan. 18 
36,000 +s Pat Oe Bhore & Atlanticg B8199717 J/| 1644 Sale || 13 Sale | 145 17%| 13° Mar. 1| 19.” Mar. 14] 123 Feb. -2| 19” Mar. 14 
120/000] utquesne Light Ist M 3448-.---1965\J D||110% Sale |/1114 Sale |110 e@ |11044 Mar. 21/111% Mar | 110 Jan. 26/112 Feb. 20 

6,000! mastern © Div Ist g 48-1948/A O}/102% 105 |}/105 Sale |105% -.--- 105 Mar. 1/105 Mar. ‘Ijjl Jan. 28/105 Feb. 27 
18,000] poster Ry & M Ne Ga ist 6 be. 1956 M N]| 84 90 386 90 | 90 92 | 88% Mar. 3] 924 Mar. flj] 85% Feb. 10) 92% Mar. 11 

4,000/Ed El Ill N Y Ist cons g 5s_.--- 1995\J J//134% 13844||134% 142 |140 143%|139% Mar. 6/142 Mar. 8/139 Feb. 23/142° Mar. 8 

171,00U/Riectric Auto Lite conv F deb 4s..1952\/F Aj|106%¢ Sale |/108%% Sale |107 Sale |107 ar. 17/109} Mar. 10)/105% Jan. 27/109%4 Mar. 10 

7,000} Jol & East Ist g 5s_--.---- 1941\|M7Nj/1053%% 10636]|107 910734 |107% 1073%4|107% Mar. 13|107% Mar. 10)/1 Jan. 20/107% Mar. 10 

1,000 IP aso & S W ist & ref 5s__-.- 1965/4 9 $0 SB $8 BB Ps gate 65 ar. 14) 65 ar. 14 Mar. 14; 65 Mar. 14 
weoees. GO Gee eeccocesceres oon 965\A ee |) Oe ee ee eee ee 

3,000} ene eamped gu g 3348 ser B 194013 7 133 eobwe i puewe i? 103%|103% Mar. 6/103% Mar. 6]'103%4 Mar. 6|103% Mar. 6 
yyw + + es C ee caceesoseoeesgeo 4 -—-=—- eecece ati and bak to tet pe 4 dy + te S pemee f lt Y Ste eet | el > ee “+ tee FS 
171,000 eRR n & prioriien 4s 19967 Ji 41 ~43%'| 45% 46 | 40 47 | 4534 Mar. 2) 48 Mar. 15) 43 Jan. 4/48" Mar. 15 

7 See ie oe en 6 ee ee 1997 JI, 2184 Sale’ | 2244 Sale | 1935 Sale | 1944 Mar.31| 2235 Mar. 1\119 Jan. 27| 23% Mar. i 

000 iConv as Series A-- on 1953/4 O|| 21 Sale | 19 Sale | 14% 17%] 1735 Mar. 20| 19. Mar. 1/] 1734 Mar. 20| 22. Jan. 5 
26,000 ee 1953\/A O|] 15% 23 18% Sale 15 Sale Mar. 22 19% Mar.11|} 15 Mar. 22' 214% Jan. 5 
=----- ane? D__...--1953|A Ojj----. 23 Be SP.” idaded ME. Teneted pesogciccece- secucgll LE. Eee a 16% Te ae 

574,000 Ref & impt gold 5s ser 1927-1967|A7N|| 14. Sale || 1244 Sale | 9% Sale | 9% Mar. 31) 12% Mar. 6|] 9% Mar.31| 14 Jan. 3 
72,000; 4Ref & impt $e series 1930_.-1975/A O}] 14_ Sale || 124% Sale | 10 Sale | 10. Mar. 31) 12% Mar. 6] 10 Mar.31/ 14 Jan. 3 
26,000| ,Erie & Jersey Ist s f 6s__--- 1955\J_ Ji| 42 Sale || 42% 44%| 43% Sale | 43% Mar.31| 46 Mar.10] 41 Feb. 25) 46% Jan. 9 

4,000' 4Genesee Riv RR ist sf 6s_.-1957\J Ji| 41. 43%|| 41% 44 | 41 4434] 4344 Mar. 4| 4444 Mar. 8/40 Jan. 31/45 Jan. 6 

1,000 al X & Eric RE oxs ist --- ieee aa eS 94 oe 90 eh 91 87 Mar. 10) 87 ar.10} 87 Mar.10} 90 Feb. 24 
sem ace *.3d m BIG dapeepensé< 8M Sjj 90 -----|| 047% -----| 04% -~---|------~ ~4--~-|------ ~----~s]-~---- ----~-|-~-~---_-~---- 
37,000 Rrnes? ao Go ist mige 73_..1954\F Al|----- 77%||_75 Sale| 70 978 | 70 Mar. 20| 75% Mar. il} 70° Mar. 20|76 Feb. 10 
59.000! Fair Morse deb 4s__----- 1956.7 D||104_~ Sale ||10535 106 [10454 10544|104% Mar. 28/106. Mar. 61)104 Jan. 3/106 Mar. 6 

7,000|/Federal Lt & Tr lst sf 58...... 1942\M s||100% _---- | ph pea 10156 -._-- 01% Mar. 2/1013 Mar. 17]/|100%4 Jan. _5/101% Mar. 17 

1,000) 5s International series - - -- -- - 1942|M §sj| 95 99 EtG conse pices Mar. 30)100 Mar. 30]/ 98 Jan. 11/100 Feb. 4 
33,000] First lien s f 5s stamped. ____- 1942|M §||10034 10134|/101%; 102 |10154 102 |10134 Mar. 3/102 Mar. 6||10034 Jan. 7|102 Mar. 6 
36,000] 1st lien s f 6s stamped__-_---- 1942/7 8||/103 le ||103 4 10444/103 Sale |103 ar. 16|10344 Mar. 4]|10234 Jan. 20/1034 Mar. 4 

3,000! 30-year deb 6s series B___--- 195417 Di} 87% 90 || 95% 98% 96 +4 9844| 97% Mar. 10] 98% Mar. 2]| 87% Jan. 10) 98i5 Mar. 2 

477 ,0UU| Firestone Tire & Rubber 3148--1948/A Oj|----- ----- 103% Sale {103% Sale |1034; Mar. 18/1044 Mar. 29}/10244 Jan. 25|1044 Jan. 21 
<--=s= aFla Cent & Peninsular 5s__--19 Ji} 38s 55 37 = -----| 38 -----]...--. ...---|--..--.------]]| 40 Jan. 20) 40 Jan. 20 
65,000|+Fia East Coast Ist 4348 ps ete 1959|.7 D|| 63 64%|| 62 Sale | 63 Sale | 62 Mar. 1| 65% Mar. 14]]/ 62 Jan. 24) 65% Mar. 14 
294,000)" sist & ref 5s series A____---- 1974/M S|} 9%. Sale 8% Sale 6% Sale 634 Mar.31| 9 Mar. If] 6% Mar.31/ 10 Jan. 4 
194,000 aCertificates of ym Aepepicy atin 9% Sale 8% Sale| 6% Sale 6% Mar.31} 8% Mar. 1j} 6% Mar.31} 9% Jan. 3 
*taFonda Johns & Glov ref 44s 1952 
o----- ; Froot of datm filed b vee a. wocee 17K) 3 17% )----- 17% ]..---. ------]------ ------]]------ 222 ---]. ~~ -e 2 ene 
a(Amen st cons iS 
Parte. f of claim filed by owner.__|MWN|| 1 2%); 1 ee a) eee ee ee 
19,000 aCertificates of deposit... _|____ % 1% a4 1% 1% 4% 1% Mar. 8} 1% Mar. 30 1% Mar. 8| 1% Mar. 30 

7,000/ Fort St U D Co ist g 44s_----- 1941.7 Ji} 99 102 100% 102 {101% Sale {101% Mar.18/102 Mar. 3{]100% Feb. 17|102 Feb. 24 
22,000! Francisco Sugar coll trust 6s_---1956|M™N/|| 40 45 Sone 48 encase 45 40% Mar. 15} 42% Mar. 4) 40 Jan. 17] 434% Feb. 8 
+--=>- Gas & Elec (Bergen Co) 5s.--.-1949|7 D}j122_ -..--|/124 125 [123% .....|...... ...--.|.~.---..----.-||-~----_------|------_------ 
34,000]|Gen Amer “Sorin ba 1952/F ‘A||10444 106 |/103 Sale {103% 104 {103 “Mar. 1/104 Mar. 13]|10214 Jan. 31/105. Jan. 4 

3,000/General Cable Ist s fg 5 A_..1947|J .7,|102%% Sale ||100% 1014%/|100% Sale |100%4 Mar. 24/1024 Mar. 10}; 99% Feb. 11/1044 Jan. 6 
22,000 aGeneral Elec German) il 19454 2 a7 58 bas és eons + He 524% Mar 2/ 53% Mar. 6 $e = | oo 8 
eeocece aDebenture 1 AO ae eecece nee se %,. fae eelthhtbe. Beooes eb. an 
21,000) 48 f deb 6s. » clea —_ ipasiaet 57% 59 Pe. Se Teecpe 534%4| 51 Mar. 20) 534% Mar. 3]/ 45 Jan. 28) 59% Jan. 6 

enera otors Acceptance Corp— 
514,000] 10-year debenture 3s- ------- sit A A'|106% Sale | 104% Sale |104 Sale {103% Mar.16|)105 Mar. 3//103% Feb. 17/107% Jan. 11 
207,000] 15-year debenture 3148... __- 951\F A|106% Sale | 105% Sale |105%4 Sale 105% Mar. 31|106% Mar. 6/|105% Mar. 31|107% Feb. 7 
5.000 Generel Public Service eb 5s 1gsals J{}101 Sale {/101 101 %|}----- 100 |100% Mar. 14|100% Mar. 15/}100% Jan. 3/101% feb 4 
423 ,000!Gen Steel Castings 1st 568 w W-19491) J 64 Sale || 661% Sale | 59% Sale | 58% Mar. 31| 714 Mar. 9]| 5744 Jan. 27/ 71% Mar. 9 

4,000) taGa & Ala Ist cons 5s____Oct.1945|J. Jj]| 154 17 13% 15%] 13 Sale| 13 4Mar.31/} 14 Mar.10/} 13 Mar.31/ 16 Jan. 5 

taG a Carolina & Northern— 

7,000] “Extended at 6% be July 3 eet J Jij 15% 21%)| 15 17%] 13 17% Mar. 30} 15% Mar. 16}]} 14 Mar.30/ 18 Jan. 6 

3,000] sGood Hope Steel & Iron sec 78-1945|A O]] 42 45 || 40% 4245) 35 48 3944 Mar. 24| 42% Mar. 3}| 3944 Mar. 24| 45 Jan. 11 

237 ,000|Goodrich (B F) Co conv deb 6s_.1945)7 D|}100 Sale ||/100%4 Sale | 99% Sale | 9914 Mar. 31|1024%4 Mar. 14]| 9944 Mar. 31|10244 Mar. 14 
401,000] 1st mt ° 44s ed aUhe deo e~e 1956|\J Di} 9954 Sale {/100%4 Sale |100% Sale | 9934 Mar. 22}101 Mar. 29 an. 26/101 Mar. 29 
12,000|Gotham Silk Hosiery deb 5s w W-1946|M S\| 84 86 90 Sale | 85% Sale | 85% Mar.31| 90 Mar. Ili] 84% Jan. 4] 90% Feb. 6 
------ Gouv & Oswegatchie Ist 5s_...-1942)J Dj} 25 85 oe Ge EOD st ecknen dea aese- cleaners goo<-shlesness. -onseeinases4 ge7°%9 

1,000/Grand R & I ex mh dst gu & os--- 19471 J}j}103% 104 106% Sale {105 105%|106% Mar. 1/106% Mar. 1//103% Jan. 4/106% Mar. 1 
-~----- Grays Point Term Ist gu ~-o-1947|J Dij----- ----]]----- -~----|----- --=--]--~-.- ~---~-]------ -----~f------_-----2]------_------ 
46,000iGt Cons El Pow Japan) S...--1944|F Al} 72% 74 79% 80 76% Sale | 74% Mar. 23| 80 Mar. 15]| 73% Jan. 7] 80% Feb. 25 
95.000) lst & gon sf g 6 40. abbheodgoaee 1950\7 Jj} 63 70 75 Sale |-.---- 77 74 ar.23| 77 Mar. 8|| 64% Jan. 4/78 Feb. 20 

reat Northern 
545,000] ist & refund 4s series A_._.1961/J J||10144 Sale |/10434 Sale |104 105 [103 Mar. 17/1054 Mar. 4]|100% Jan. 24/105% Mar. 4 
274,000} Gen mtge 5s series B___--_- 1952\7 Jii 97% Sale || 96% Sale | 94% Sale | 94% Mar. 31/101% Mar. 11}]} 94 Jan. 26)101% Mar. 11 
73,000] Gen mtge 5s series C___-_--_-- 1973\J Jij| 8734 91%/|----- we Tecan 90 89% Mar. 30} 94 Mar. 14}] 874% Feb. 14] 94 Mar. 14 
109,000] Gen 4s series D____------- 1976\J Jj] 82% 831) 83 Sale |----- 85%] 83° Mar. 1/ 89% Mar. 11|| 79 Jan. 27) 89% Mar. 11 
197,000} Gen 4s series E____.------ 1977|\J Ji| 82% Sale j| 83 Sale | 81 Sale | 81 Mar. 31} 89% Mar. 10j| 78% Jan. 30) 89% Mar. 10 
757,000} Gen mtge 4s series G_-___-_-_-- 1946\J Jj} 98% Sale |} 984% Sale | 94% Sale | 94% Mar. 31/1034 Mar. 11 Jan. 26/103% Mar. 11 
743,000] Gen mtge 4s series H_____--- 1946\J J|| 86% Sale 88 Sale | 86% Sale | 86 Mar.31| 94 Mar. 10]| 83% Jan. 28) 94 ar. 10 
139,000] Gen mtge 3%s series I____-_- 1967\J_ Ji| 74% 75 76% 79 70 75%| 76 Mar. 28) 8156 Mar. 10]| 6844 Jan. 3uj 8156 Mar. 10 
gccese aGreen Bay & at Seb t@ A. - ....- Feb]| 54 49% 60 55 ae: Pe ee ee eg ee 
60,000} alncome debenture ctfs B__..____ F 7 7% 6% 7 7 Sale 7 Mar. 8| 7% Mar. 11 6 Feb. 3) 7% Jan. 5 
‘anes es Gulf Mob & Nor ist Sse eer B- A taohs Giwad os nie'ac2<-[hOO Sdeweloaccac. sncnwalveenvs, cobcbelithnedueersaels panes 
20,000/Gulf Mob & Nor Ist 5s ser B-1950/A Oj] 70 79%1| 79% Sale | 70 79 78% Mar. 8} 81 Mar. 8|| 77% Feb. 21] 81 Mar. 8 
33,000 mitge gol d 5s series C_-_-.- 1950/A Oj] 67% 70 79 Sale | 76% Sale | 76 Mar. 2} 79 Mar. 1]j 69 Jan. 4/79 Mar. I 
Guiré 8 y-47 RR— 

1,000} _ ist ref & term 5s stpd_...Feb1952\J Jj| 75 100 91 100 Ra 91 Mar.21| 91 Mar. 21}} 91. Mar.21}] 91 Mar. 21 
99,000}Gulf States St’l Ist m.tge 44%4s_-1961/A O]] 93% Sale 945% 96 94% Sale | 94% Mar. 31/ 964% Mar. 10}/ 934 Jan. 3| 96% Mar. 10 
53,000/Gulf States Utilities 4s series C_1966|/A O}/107% Sale ||108% ____- 108% Sale |108% Mar. 22/110 Mar. 14)|107% Jan. 5/110 Mar. 14 
éducse » 10-year debenvure 44s....-1946/A O}}105% -----]/102% 103 \4%}_-___ ---__]_---_-- ~2 2 __|_e- i. ------]jluz®% Feb. 1U/105% Jan. 28 
emma ~ Water Ist 4s__..-1952/3 wJij106 —----]/105% _____]105% _____]______ ._____]_____. _-.-_.])105*7Jan. 16)105*'s2Jan. 4 

3,000)4Harpen Mining 6s__......-.- 1949|\7 Ji} 40 ----- ge Fae 35 40 |a40 Mar. 14/a40 Mar. 14]]------_------ a, 2 TS 
31,000} Hock re! Ist con g 44s_----.-- 190017 J\/116% 118 |/120% Sale {120% Sale |119% Mar.17|121 Mar. 6/118 Jan. 4/121 Feb. 17 
197,000}Hoe (R) & Co Ist mtge_-_-_____- oO 67 67% Sale | 71 Sale | 67 Mar. 6| 77 Mar. 20)| 67 Jan. 5) 77 Mar. 20 
16,000 {*aHousatonic RR con g 5s- "21987 MN 36 Sale || 30 35 | 30 Sale | 30 Mar.31| 36 Mar. 11j/ 30 Mar. 31/ 38% Jan. 3 

Footnotes, see. page 30. 






























































AprIL, 1939] N. Y. STOCK EXCHANGE—BONDS 20 









































































































Sales in | PRICES IN MARCH RANGd SINCE JAN. 1 
fae BONDS _|§3||_ pra | 
Value N. ¥. STOCK EXCHANGE $f 9 Mar.1 | Mar.31 ; Lowest Highest 
73 000 Foe aft tol 102° ior 8 yr g Mas? oe J 3 
’ Houston Oi] sink fund 5 s A. .-1940| MN 102 e ale ar. an 
232,000) Hudson Coal Ist s f 5s _.1962\7 Di] 34% Sale || 34% Sale | 3154 Sale | 2844 Mar. 18} 34 3 3 fan 5 
9,000) Hudson County Gas Ist 58. mee 1949|M Ni/101% 102 |j124 124% 124% Sale |12414 Mar. 2 Mar. 15 
349,000 Hudson & Manhat lst & ref 5s A 1957\F All 44% Sale || 49% Sale Sale | 46 Mar. Mar. 9 
236,000] 4 Adjus me 5e...... Feb 1957|A O al 14% Sale 13% Sate | 1234 Mar. 15 -1l 
79,000 Iiinois Bell Telop % 34s ser B__..1970'A O}]112% Sale ||/11134 Sale |111% Sale /111% Mar. Jan. 18 
3,000) Tilinois Central Ist g 4s_...._-- 1951\J Ji| 87 Sale || 87 ----- 91 Sale | 9044 Mar 3] 91 ar. 31 
cosese Ist gold 34s____...-...----1951|\J J ecece SG eecee] BONE 2-200)- cn ane esses 85 Feb. 1 
aay seventies 196 6 3148.-.------1901/4 Oi] SB -gs--ft SO | -gg--] SOM -g--|--- one -onn oar ---28 wanes eaasen wantoafownenn vances 
=== 8st £o. 8 TS eee oéeee -s--7 -“=--- < Pesce sn eee esefc eres $s ceeerstlecccesn coeesel]- -eces eeoeece 
90,000 Homsteral trust gold 4s ive ap itel 1952|A Ol] 60% Sale || 5944 Sale | 51 Sale | 51 Mar Mar. 8 
253,000} Refunding 4s_............_. 1955|M Nil 5834 Sale || 57% Sale | 52. Sale | 01% Mar Jan. 5 
aman Parchasel linas 15033407272 -108313 4, Rae baked ee sOlvgs~s (OE inpecud bdawell 2 Jan. 13 
235,000 Coil ts trust ot Sold 40 aber rage te 1953|M Nii 59 +~=Sale || 57 Sale | 50 Sale | 50 Mar 60% Mar. 9 
10,000} Refunding 5s............... 1955|M N} Sale ||----- 67 4|...-- 65%4| 68 Mar Jan. 4 
967 ,000 Ao-year 44 ot merge 1966\F A Sale || 5344 Sale | 46% Sale | 4644 Mar Mar. 9 
jn Li ro Bridge i eee, @..-------T Ra a whe hee 63° 50% Bote) ~ er meet = S6 tee jon. 13 
wr-3-s te v istg SF RS + ae ae eid ee ee an. 
2,000} Louisv Div & Tor g 3 4%s____- 1953\J J Sale || 64 70 | 64 70 | 65 Mar Mar. 4 
c=rens Sriane BY Oban F All 45% —.--| $0 -54--| 30, B16) -----~ wnnnn-|oennee wnnne oll ne nne oncecef onan aoeeee 
occe-- u v erm ——Ee pecod / Ser eee boc cee_ceeeteloocecod 26660 
5,000 Gala 3 Yee eS 1951/5 J 85 58 63 "35°" 85 63 Mar Maer. 8 
oem = iv Ist Eee wocce on ceel[-s--" “55-7 “= --3|------, ------ Dd ob bed dla dedi seoeen 
2,000 nin Lines ist Ay Sales ai Seth 1951/F Alj_.--- 65 61 70 |60 70 | 61 Mar M r. 21 
Ill Cent & Chic St L & N O— 
667 ,000 Joint lst & ref 56 ser A_._...- 1963 59% Sale || 57 Sale | 5134 Sale | 51144 Mar. 31! 6044 Mar. 9]| 51% Mar. 31] 60% Mar. 9 
292,000! 414s series C______________- 1963|J Di 53 55%||.53 Sale | 45% Sale | 4544 Mar. 31; 564 Mar. 9!] 4514 Mar. 31] 56% Mar. 9 
000! THinois Steel deben 4 %s____-_-- 1940 104 Sale |j104 10439/104 Sale |103% Mar. 16/1044 Mar. 10/1103% Mar.16/105 Jan. 5 
9,000 slieeder Steel Corp Gs, --- wtdee 1948 A poten <teielle ga°> “a87 [77777 - a7 38 Mar. 21} 404 Mar. 7 32 Jan. 25 4136 Jan. . 
“7-2 == n oomington st 4s_...1 — -ss-- Fede tdeked +4 t-te oie eb. © 
2,000! Indiana Ill & Iowa Ist gold 4s__1950|\J Jj} 63 69%4)| 70 7234) 55 74 | 70 Mar. 22) 7044 Mar. 30/} 66 Jan. 11) 70% Mar. 30 
1,000 alndianapol & Louiev Ist gu 4s_1956|\J Jj} 10 15 8 il 8 11 [10 Mar. 9)/10 Mar. 9// 9% Jan. 26] 10% Jan. 21 
ndiana on ane 
22,000 Ref eit mtge 3 4gs.ser B...1986)M 8 9934 ...-- 103% .-.-- 103.  104%}104 Mar. 14/104 Mar. 9/1104 Mar. 14/1041 Mar. 9 
126,000) Industrial yon 4348-_--...-- 1948|\J Jil 91 93 96 Sale bai Sale | 9414 Mar.31/ 9744 Mar. 6]/ 93 Jan. 4] 974% Mar. 6 
52,000! Inland Steel 34s series D_____- 1961\F A|]1073%¢ 108%/|109 Sale [1084 Sale |107%4 Mar. 13/1 ar. 111107% Mar. 13]/109% Feb. 3 
719,000) tinterboro R let & vet ba owall 1966.7 Jil 63 Sale || 6744 Sale | 5744 Sale | 5734 Mar. 31] 6934 Mar. 3] 5714 Mar. 31 zo Feb. 18 
’ Certificates of deposit.....-.._}.... | pmo et 64% 67)4| 58% 61 Mar. 22 ar. 31] 59% Feb. 1 Mor. 3 
130,000 2al0- year 67; alps 1932|A O|] 37% 39%/|| 40%4 Sale | 34% Sale | 3444 Mar.31] 42 Mar. 3/| 341% Mar. 31 3 Feb. 18 
*, 10-year feet 1932 M Sij 59% _---- 63% Sale 57% Sale 57% Mar. 31 ar. 3 57 Jan. 23] 68 Mar. 3 
000 4 Certificates of deposit...____|...- 60% Sale || 6344 Sale | 58% Sale | 5844 Mar.31/ 66 Mar. 3]| 5654 Jan. 241 66 Mar. 3 
54,000 Int Agri Corp fat & coll ett a= | O}l 89 84 87 | 83% Sale | 8344 Mar. 31] 8744 Mar. 14)| 831, Jan. 30] 89% Jan. 5 
n 8 coll ct — 
4,000 Stamped extended to__.... 1942|MN/}1024% .---- 102 10234|10134 1024|10244 Mar. 10]10234 Mar. 10]'191% Jan. 17/102% Jan. 5 
76,000|t,4 Internat Gt Nor Ist 6s A-...1952|J Jj] 20 Sale a5 16 | 11% Sale | 114% Mar.31]/ 16 Mar. 3] 111% Mar. 31 20% Jan. 4 
09,000 4 Adj mtge 6s series A_July 1 1952}|A O}] 354 Sale 3 3%| 2% Sale | 2% Mar.18! 3% Mar. 3 3% Mar 4 Jan. 4 
Oo) tia muresateeees isa of 8 ae 14 fe | fa |e ee ae ee 
= 2 = = = 4 ist go) series C_.....-.-. ale 4 ~ pre-e 2---52]--5---,2----= € an. 
512,000) nternat Hydro El deb 6s______- 1944|A o! 75 Sale || 8344 Sale 80 Sale | 79 Mar.18 87 Mar. 9// 72% Jen. 26 87 Mar. 9 
93,000/Int Merc Marine Ist s f 63--_ --- 1941|A O]| 54% Sale r+ $6) Sale , 564% 5644) 55 Mar. 22) 59% Mar. 16]; 49% Jan. 6014 Jan. 11 
133,000) Intern Paper conv 5s series A_-_1947|J_J'| 9944 Sale || 9932 Sale | 974 Sale | 9734 Mar. 3111 Mar. 10}! 9716 Jan. i3 100° Mar. 10 
204,000! Refunding 6s series A_______ 1955|M 8'| 94% Sale 83% Sale | 874 Sale | 8744 Mar.31] 94 Mar. 10) 8716 Mar. 31] 94% Jan. 3 
3,000/Int Rys of Cent Amer Ist 5s B_--1972|MN|| 82. 85_ || 8324 Sale | 80% 80 Mar. 22] 8334 Mar. 1] 30 Mar. 22} 83% Feb. 15 
75,000] First lien & ref 6%s____.____- 1947\F A'] 88% 91%|| 9544 Sale | 93 Sale | 89 Mar. 18] 95% Mar. 9 88% Jan. 9] 95% Mer. 9 
640,000! Internat T & T deb g4%s_____- 1952,3 J\j 67 Sale || 6939 Sale | 62. Sale | 62 Mar. 31] 71% Mar.10) 62 Jan. 26] 71% Mar.10 
ena ET gold Se. lin a tithds, ce, te 1955\F All 69% Sale || 724 Sale | 6414 Sale | 6444 Mar. 31! 75% Mar. 13/] 6334 Jan. 26] 75% Mar. 13 
000 owa ntra —- 
$3 00015 one eS 5 ait st 45__ OO Dll sask sal seid gate’| 5¢°° sate’ 5432 Mar. 3 sag Mar. 10 53.7 Jann 26 58% ren. 18 
’ ames n earf Ist 4s__1959 ale , . an or. 
46,000) Jones & Laughlin St’l Ist M 4s 1961|\M 8 94 Sale | 944% Sale | 94 Mar. 1} 9544 Mar. | 93% Feb. 28] 9634 Jan. 11 
7,000) Kanawha & Mich Ist gu g 4s....1990|/A O 81 8454 Sale | 845g Mar. 31} 85% Mar. 6/1 79 Jan. 5] 85% Mar. 6 
116,000|\t#,4K C FtS & Mrefg4s_______ 1936/A Ol] 35% Sale |] 32. 34] 28 30 | 30. Mar. 22) 36 Mar. 9/1 30 Mar. 22] 36% Jan. 4 
37,000)" 4 Ctfs of dep (Bankers Trust) ____- ----|| 35. Sale || 3134 Sale | 284 31 | 2834 Mar. 29, 3414 Mar. 10) 2814 Mar. 29) 35 Jan. 3 
143 000) Kan City South Ist g 3s_.._.__- 1950|A 69% Sale || 68 1 | 68 Sale | 68 Mar. 31} 724 Mar. 9j] 674% Jan. 25) 7244 Mar. 19 
328,000] “Ref & Imp 5s8___._____- April 1950/\J | 1 Sale ||.66% Sale | 63 Sale | 63 Mar. 31} 71% Mar. 14 Mar. 31] 71% Jan. 4 
163,000) Kan City Term Ist 48__-______- 1960)J J/|108% Sale ||108% Sale |108 Sale [108 Mar. 24 Mar. 21/1108 Mar. 24/109% Jan. 7 
91,000) Kansas Gas & El Ist mtge 4 4s_ - 1980} 104% Sale |)105% Sale |104 Sale /1034 Mar. 27/106 Mar. 9/1193% Mar.27|107 Feb. 18 
acess a Karstadt (R) Inc Ist Mtge 6s_1943|M 36%||----- 3636]----. 3634]-----. --.---|--..-- -..--.|| 304 Feb. 27] 36 Jan. 13 
2,000) 4 Ctfs w w stpd (par $645) --- 1943] -- 17 22 ‘||----- 21 j----- 25 | 17% Mar. 4| 17% Mar. 4'| 171 Jan. 19] 17% Jan. 19 
~ === = 4 Ctfs w w stpd (par $925)... 1943] -- 23 37 |j----- 32 |----- 37 |-.~.--. ...---|-..---------|| 20 Feb. 3] 20 Feb. 
1,000] 4 With warrants (par $925) ---1943|__--|] 25 -__--]/-=--- 37 j-.... --2-- 27 Mar. 6| 27 Mar. 6/27 Mar. 6) 27. Mar. 
126,000) Keith Corp (B F) uate... 1946|M 87% 95 ||.96 Sale | 9744 Sale | 96 Mar. 1/100 Mar. 8i| 94% Jan. 14/100 Mv. 8 
1,000) Kentucky Central Ist gu 48____- 1987|\J JI/105% -_--- 10744 10834/105 -.... 107 44 Mar. 10/107 33 Mar. 10; 107. Feb. 9/107% Jan. 18 
------ Kentucky & Ind Term ist 4}48--1961\ Thcccce CB imasee TE. 1 IB Feb heed ndn cccwce ccc ces casens Pubvabe Weevtelencese ese 
~----- PEE ca cmcadecdccikncenclnn Gieicad an ele Bi: ae... | Saeeerrs ene ym ae i toe 
------ wae ddensncccctccnas ene 90 ie a Set ee pe SEES Se F Pai er es tele hs 
+----- it ot unsuaranteod . . - -. -_---1961 J Ji 50 92 SR TO We icdnce cn nteaioccoos SEnUP ULL UeebbeleWahie whedon 
ngs County Elec Lt ow— 
3,000] Purchase money 6s... _.._- 1997/A O}1163 165 | 162 --..- 16414 ----- 164% Mar. 616634 Mar. 13]163 Feb. 14/166 M r.13 
19,000) Kings Co Elevated Ist g 4s____- 1949|/F Ajj____. Sale | 85 Se 05 ar. 31] 88 Mar. 79 Jan. 30| 88 Mar. 8 
26,000! Kings Co Lighting Ist ref 58.-.-1954|J_ J 100, --..- 102% 1)5 100% Mar. 9)102% Mar. 27|] 9s Jan. 10/1027 Mor. 27 
3,000] “ist & ref 64s_-.--.-...._-_- 1954|J J|/103 Sale | 1 06 4/105 % . 106% Mar. 2/106% Mar. 21103 Jan. 3/106% Feb. 23 
2.000) Kinney (G R) 514s extended to_1941|J_ D 102%] 95 102>8| 95 Mar. 29 Mar. 30/95 Mar.29 96 Jan. 20 
FET HI | Say hee yin 1951/M N1100% Sale 10274 Sate 102% Sale HOLM Mar TQe* Mar: 7,(1100,, Jam- 8/1027 Mar. 27 
’ esge Foundation coll trust 4s_1945 1 ar. 102% Jan. f ar. 
137,000} 3 \4s collateral trust notes....1947|F AJ|100% Sale ||101 Sale /102 Sale |101 Mar. 1/1035 Mar. 15 Aga Jan 10/1031 Mar. 15 
' t Kreuger & Toll class A— « ; 
33,000)" 4 5s Uniform ctfs of deposit_.1959|M S}| 13% Sale || .9'4 . 97%] 7'4 Sale | 74 Mar.31) 95 Mar.10/ 714 Mar. 31] 13% Jen. 3 
261,000/ Laclede Gas Lt ref ext 5s_....__ 1939/A O}] 80% Sale ee) Sale | 83. Sale | 82 Mar. 30} 9149 Mar. 1j| 79% Jan. 23) 91% Mer. 1 
270,000 Coll & ref 5148 series C Janse" 1953/F All 45. Sale || 5736 Sale | 53 Sale | 53 Mar. 22) 58% Mar. 2/| 45° Jan. 3] 5834 Mar. 2 
42,000} Gol & ref 5's ser D_______- 1960\F Al) 43 46 584 Sale | 5144 Sale | 5144 Mar. 31] 5849 Mar. li} 45% Jan. 12] 58% Mw. 1 
13,000} Coll tr 6s series A_._-______- 1942\F All 42% 45 49% Sale | 42 48 | 45 Mar.30) 51 Mar. 1}} 42% Jan. 9) 51 Mar. 1 
9,000} Collateral trust 6s series B._.-1942|F All| 41 46 50% Sale | 41 44!¢| 45 Ma’. 24] 5044 Mar. 1/] 43° Jan. 10! 50% Mar. 1 
Lake Erie & Western RR— a 
19,000 Se 1937 extended at 3% to_...1947|7 Jil 45 75 68 75 71% Sale | 70 Mar. 9} 75 Mar. 15] 67 Jan. 26) 75 Mar.15 
SOE ae ct anne 1941\J Ji] 62% 88 || 67 88 | 6449 88 | 67 Mar. 13) 67 Mar. 13/1 67 Mar. 13] 67 Mer. 13 
79,000 Lake Shore & ow, Gou & 3 }48- -1997 D]| 87 88%}; 8732 89 88 Sale | 88 Mar.31}/ 90 Mar. 7j] 86 Feb. 3) 90 Jan. 5 
utaro rate Co Ltd— 
224,000] 4 ist mtge ncome Dec 31 1975/_.--]] 25% Sale || 244% Sale | 25 Sale | 23%4 Mar. 7] 27% Mar. 13)} 99% Jan. 27| 27% Mar. 13 
61,000] Lehigh Coal Nav 4igsser A... 1954.7 J a 5%|| 57% Sale | 58% Sale | 5644 Mar. 29] 64 Mar. 10 th Jan. 9| 64 Mar. 10 
60,000/ Cons sink und 43s ser C._..1954|.7 J ||} 56 Sale| 55 59 | 56 Mar. 1 64% Mar. 11/! 53° Jan. 9] 6434 Mar. 11 
Sr guoleanien & NSP metas A----190G1a OH SAME Sate St Mase St Sau’ | So Mars af $3 Mar Sal] Mag dene 3) 8) Mar 3 
’ gh st gu g 4s_....-- 31 337 ‘ ar. ar. 31 an. ‘ ar. 
1,000) ,Lehigh Valley Coal 5s... _...- 1944/F Ajj___-_ 33% 31% 50 | 32% 92 | 39 Mar.24/ 39 Mar. 24/] 39 © Mar. 24] 39 Mar. 24 
a yp oo Certificates of deposit. ........ eeceslilececoe ecocce 17 e-2e-- 21 ote ee Se oe Be oe ee, 8 oo Se face © +e 200880] ° 226008 200880 
7,000} ist & refunding 5s_--~..--__- 1954|F Aljj____- 34 20 22%] 20% 22%] 20% Mar. 8) 22% Mar. 22/°90 Jan. 13] 23 Feo. 16 
sor s5F Castientes 6f Game... c ccaciclasestccice cobccl BL. sete siemees <sntel- scnon chesdeivael ua Sava cate seboes 
37,000) ist & re’unding 5s_-_.---.-- 1964|F Aj] 22% Sale |] 19% Sale | 194% 21 | 19 Mar. 22) 20% Mar. 28|| [6 Jan. 1B 23°" Jan. 4 
000 Certificates of deposit. .......-|..--|]..... -____ | (0) eee 18 Mar. 14) 1844 Mar. 6]] 18 ar. 18% Mar. 6 
28,000) First & ref sinking und 5s-..-1974|F Blew nina 24%%|| 19% Sale | 20% Sale | 1834 Mar. 18] 20% Mar. 8] 16 an. i7 20% Mar. 8 
12,000 Certificates of deposit........./_---[]__... -____ + gf eee i) a 1844 Mar. 6) 1949 Mar. 25 isd 6] 1944 Mar. 25 
11,000 Bee 6% no pat p ote to 1933 Ne" ath A. SE iemd 74% pt fy 49 4 sh ry? 41 Mar. 31] 4944 Mar. 10 30 (Feb. 10] 4914 Mar. 10 
7° 222 ert ca oO Ee ee wm w ella wn wwe ee ewe ese ce 7 eee cee oe He Oe Oi ee ewe ee eee ee -—<8eee «eee ele eee ee eee eee 
34,000) Leh Vall cates Rene hat to.” 108s F 40 Sale || 48 58 48 Sale | 48 Mar.31 Mar. 10! 40 Jan. 3) 06 Mar. LU 
47,000|/Leh V (N Y) Ist gu g 44s------ 1940|J 49 49% Sale | 46 Sale | 46 Mar.31/ 52 Mar. 6[] 46 Mar.31| 52 Mar. 6 
16,000) 414s 1 sented_-_....---.---- 1940\J 46% 50 49% Sale | 42 60 | 49% Mar 52 Mar. 8/} 4814 Feb. 27] 52. Mar. 8 
82,000)4 Leh Val (Pa) gen con g 48----- 2003 |M 19 Sale |} 20% Sale | 14 18 | 17% Mar. 23) 214 Mar. 3}] 17\4 Mar. 23] 2134 Mar. 3 
70,000 4 48 assented___......---- 2003 | Mt 19% Sale |} 20% Sale } 16 Sale | 16 Mar. 31} 214% Mar. 6}]) 16 Mar.31] 21% Mar. 6 
46,000] «4 Gen cons 44%s__...------- 2003 |M 19% Sale |} 20% 214/16 Sale | 16 Mar.31) 22) Mar. 9/1 16 Mar. 31] 22 ar. 9 
15,000 a 44s assented. .......--- 2003 |M 19% Sale |] 20. 21 %/___-- 184] 16. Mar. 31] 20% Mar. 4/116 Mar.31| 21 Feb. 27 
27,000} a oneol 5s (Pra 2003|M 21-22%] 21% 22%] 17% 22%] 19% Mar. 23} 22% Mar. 14]] 1914 Jan. 24] 2234 Mar. 14 
22,000} 453 assented. ........---- 2003| AM 19 22 20% 22 |19% 22 | 19 Mar. 23) 2214 Mar. 13]} 19 4 Mar. 23} 2244 Mar. 13 
oaksni Leh Vall Ter Ry Ist gu g 5s__---1941/A 50 2—Ss«66 Le eee Ser Seer Fo es Feb. 7 
2,000 Sn ddilnunvennaneat 1941|A O}f____. Se the SEE. ahead 68 | 61 Mar-s15| 61 Mar. 15/161 Mar.15|) 61 Mar.15 
32,000)Lex & East Ist gu 5s._...------ 1965}A O//112 ~ Sale |/114% 115% 113 120 [11434 Mar. 17/115% Mar. 13/112 Jan. 13 115% Mar. 13 
112,000|Liggett & Myers Tobacco 7s_...1944/A 0//129% Sale |/129 Sale |128% Sale /128 Mar. ih 2914 Mar. 23}]128 Mar. 31 12016 Jan. 10 
Preity me ee all mpi analog ¢ 1951|F A 13734 eta 128% Sale |128 130 1/128 ar. 130 Mar. 8//127% Jan. 26/130 Mar. 8 
53 ,000/Li a uid Carbonic 4s conv debs. --1947|J_Dj|109 Sale |/108% Sale |108% Sale |108 Mar 25 10936 Mar. 8j/108 Jan. 7j|110% Jan. 20 
PE: Little Miami gen 4s series A----1962|M heveh wanted. «scout eae s Loy ey A Ee: eee! Ok Bergen 
281 ,000|Loew’s Inc s f deb 3 4s-_-------- 1946/F Al] 98% Sale |}100% Sale |100% Sale |100 Mar. 3 101% Mae.28 9854 dan. 3}101 % Mar. 22 
48.000|Lomberd Elec 7s series A... -» - -1952/J Di; 53°” «Sale |] 51 52%| 52% Sale | 50 ar.20 53\4 M 8 49 2| 56% Jan. 13 
143 ,000|Lone Star Gas 3 debs_.....- 1953|F All ee ate 107% 1 105% Sale ,105 Mar. 31 108% Mar. 41105 % a, 31/108% Mar. 4 
eieen eh i¢s ext to. ~-1950\A Oi, 60% 64 60% 68 1 70 62 Mar.14 65 Mar.29/ 62 Mar.14|/ 65 Mar. 29 
boobaneas, 265 pane 0. II | 








26 N. Y. STOCK EXCHANGE--BONDS 

















PRICES IN MARCH 


RANGE SINCE JAN. 1 











———— 
larch BONDS 
Value N. ¥. STOCK EXCHANGE 
BS 
Penn eee Long Island unified 4s- --~.-----1949|M 
98 000 Guareet paid Pe a deaedt 1948 M 
23, Lorillard’ ¢ (P Co deb 7s..-.---- 1944|/A 
anata ideas caesar pie 1951\F 
477 ,000 ana & Ark ist 5s series A--1969).J 
80,000 Louisville Gas & Elec 3 4s-.-.-.--- 966,|M 
40,000| Lou & Jeff B: Ph cases 1945|M 
Louisville & Nashville RR— 
512,000) Unified gold 4s. ....-.------ 1940) J 
52.000] ist & ref 5s series B-.-.----- 2003) A 
241,000} ist & ref 434s series C_....-- 2003|A 
69,000} ist & ref 4sser D_.....------ A 
289,000} ist & ref 3%s series E__..-.-- A 
101.000| Paducah & Mem Div 4s..-.-- 1946\F 
5,000} st Louis Div 2d gold 3s...--- M 
+4 Mob & Montg Ist g 44s-----1945|M 
43,000} South Ry joint Monon 4s-...-.- 1952/5 
18,000} Atl Knox & Cin div g 4s_.-.-- 1955|M 
4,000] 4 Lower Austrian Hydro-El 6 }4s 1944|F 
71,000\m. Stores C s f deb 5s..1951|/14 
40:000| Mime entral RR 4s series A. ..1945|J 
46.000/ Gen mtge 4}4s series A-.---.- 1960/7 
94,000) Manati 8 sana Feb 1 1957|M 
667 ,000/+ 4 Manhattan Ry (N ¥) con g 481990) 4 
96.000 a cates of deposit.....--. 
#3000 Manaia iky& “oy eats 7053l% 
’ El Ry & Lt ist 58_..-.-- ‘_ 
11,000) Manila RR South Lines Ist 42-1830 M 
oer MESS Soc sw ins ga dale 
vp + OS 8 oo 
$2008 — Steam Shovel ate 6s_....1947 


90,000 Metropolitan Edison 414s ser D.1968 
32,000| Met Sewer & Drain 548-1950 
29,000) *t «Met West Side Elev (Chic) 4s 1938 


Z d>ZOHePOOOO’ wmeurOm 


wu OCnnrOm Zu0uZZnd oZd 





bauZm 








de re ds (Sept 1914 pt— asst ~~ Or 
eeeeece coupon on)... 
woe--- fag Mi Mach ists f g 7s..-1956 
‘ee entral- Tro 
wahooes ME .- f 2,’ 1 eae 1981 
eecceoe % Deatiebeneed 
23,000) ist gold : sii6 pnt Ne 1952 
15,000 Ref im 4 ig seri gamed 1979 
19,000 ¢4 icidiand Mf J yt bs. ..-1940 
Milwaukee & Northern RR— 
1,000|" 4 ist ext 444s8__....-------- 1939 
30,000 4 Con ext 4%s-.-_.-------- 1939 
20,000) t4 Mil Spar & N r ist gu 48....1947 
5,000) t aMilw & State Line | Ist st gu 3i4s 1941 
34,000) t4Minn & St Louis 5s 1 dh $0 1934 
5,000|"'', ist & refund a eta 1949 
5b 000) tHe ext srken 8 A> -= == 1002 
’ t 
39,000/" *,ist cons 5s-..-...-.------- 1938 


84,000 fp ee ee 
==> 4 lst & ref 6s series A._..---- 1946 
33,000! 4 25-year g 54s-_----------- 1949 
39,000) 4 ist ref 54s series B_---.--- 
68, aMissour1-I1linois Se tc cer A 71080 
422,000|Mo Kan & Tex ist 4s. _-----1990 


Missouri-Kansas-Texas — 
690,000| Prior lien 5s series A-...----- 1962 
171:000] #0 Hien‘attge aise ser D-2-7---1078 

’ en mtge 4sser D__-_---- 
196,000} 4OCum adjust 5s series A Jan 1967 
taMissouri c RR Co— 

104.000 sn & rene 5s pune A. ; 1965 
wm = a Certificates of deposit. ..~.-~-.- 
401,000} ,4General 4s__....---------- 1975 
swe: 4 Ist & ref series F; I esta 1977 

3, 4 Certificates o Gepoait WOES 2: 52 3h 
103,000) 4 ist & ref g 5sser G__-.-.-.- 1978 
nn == = = 1 Certificates of depo ee ae 
348,000) 4 Convertible gold 5 4s_----- 1949 

84.000) 4 Istr ef gold series Saal 1980 

10,000 a Cer tes of deposit.......- 
351,000] 4 1st & ref 5s series I_---.---- 198i 

3,000 a Certificates of deposit. ....--- 

o----- *, Mo Pac 3d 7s ext at 4%-July 1938 

ie & Ohio RR— 

24,000 Montgomery Div ist g 58-.-1947 
450,000 é Refunding & Improv't 4448-1977 
148,000 *4 Sec 5% notes....------ 193 

18,000|Mohawk & al lst gu g 4s_...- 1991 

20,000/Monongahela Ry 1st M 4s ser A_1960 

Monongahela West Penn Pub Serv— 

75,000} ist mtge 44s_-..-.--------- 1960 
132.000} @s debentures__-__---------- 1965 
594,000|Montana Power ist & ref 3%8- -1966 

14,000/Mont Tram ist & ref 5s series A_1941 

------ General & refunding 5s A-.-.-1955 

were-- Gen & ref 5s series B__.....-.1955 

o----- Gen & refs f4%sser C__..-..1955 

-~=--~- Gen & refs f 5sser D____.....1955 
131,000|Morris & Essex Ist gu 3 }48--.-- 2000 
122, Constr M 5s ser A___....---- 955 
244, Constr M 44s ser B-_-__-_.---- 5 

82, Mountain States T & T 3 4s----1968 

15,000|Mutual Fuel Gas Ist gu 5s------ 7 

11,000|Mutual Union Tel 58.-..-.----- 941 

18,000| Nashville Chat & St L Ist 4s A... 18t9 
148,000| Nassau Elec guar gold 4s stpd-_--1951 


hidieitete National Acme 4 44s extended - - - 1946 
596,000) National Dairy trod deb 3 44s w w '51 


94,000/4 Nat Distillers Products deb 4 4481945 
26,000| Nat Gy 4\¢ss f debs____-- 1950 
National Rys of Mexico— 


ieninas 44s Jan 1914 coupon on_1957 
bweeed 44s July 1914 coupon on_1957 
ns. 44s July 1914 16 coupes off_1957 
16,000 4 Assent warr & rcts 40n1957 
indno me 4 4s April 1914 coupon on_-_-_-_1977 
artes 4 4s April 1914 coupon off__-.-1977 
4 Assent warr & rcts No 5 0n1977 
Nat RR of Mex prior lien 4 %s— 

4 Assent warr & rcts No 4 on_1926 
ae Se ry ‘e April 1914 coupon on-_--_-1951 
ad dese Bie 4 4s April 1914 coupon off_ ___1951 


‘ 


22,000 4 Assent warr & rcts No 40nl19 
269.000) Nat Steel lst coll mtge s f ae 
alone 4 Naugatuck RR eo”... 
27 ,000| Newark Consol Gas 5s-_-_-_-_----- 1948 
17,000|t4 New England RR cons 5s guar iets 
1,000} 4 Cons guar 4s_..........-.. 1945 


For footnotes, see page 30. 
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Bitte 3 | 
1939 I Mar. 1 
| Bid sk||Bid 
1 80 on 82 ot 
Bc iy a oh 
13256 1s 1284 13884 130 129 
82 Sale Sele 
108 108 10034 109 
105 105%/|106° 106% 
Bois Sale ats Sale 
o” Sic 815 of 
ide 98 || 98% Sale 
+ i 86 in” 96 
71 #72 70 72 
104% 105% 194 110 
106 Sale |/10634 107 
70 Sale |] 68% 72 
40 46 || 48 85 
27% Sale || 29_ Sale 
18s ‘30% 1S Bale 
1734 26 | 22 Sale 
re 
eae 87 81 4 
“76” +90 |} 80° Sale 
51% 65 ||.42 Sale 
103% 104 104 =Sale 
109 110311 Sale 
oot 104 || 9934 Sale 
6% 11%|| 8. Sale 
% = i$ Pe 
28 (35 | 27% 35 
es 93 94 
peste 7 | oe i 
eco ee 
4% Sale| 12% 14 
48 175 
4 48 25 26% 
16% Sale || 135% 14% 
22 33 27s i 
a | ie 
4 
bic sale Be Se 
814 Sale~ 634 Sale 
333 441 in 2 
68 Sale || 68 Sale 
54 ~=Sale jj 51 52M 
49% Sale 45 1 
aps gate | 22% Sat 
30% 32. 2344 Sale 
16% Sale 13.—s Sale 
18% Sale 
344, 22 Hl 17% 20 
6 Sale 5% Sale 
21% Sale 18% Sale 
21% Sale 18% Sale- 
204 «-55"|| 354 Sale 
ai% Sale 134 Sale 
21% Sale ] 18%4 Sale 
ee _. uf BUD ---c- 
62% 65 63 75 
19% Sale 20 22% 
aoi8 Sale | 2814 Sale 
ah OR |B ae 
102% Sale |}103%4 104 
108% Sale 
100% Sale [94's Sale 
gos Sa | aais Se 
96 33 Sale 68 75 
eat 79 || 68 79 
ey at we. w 
S534 sete | fe Set 
e 
ges S° Hr fat 
114% ___--113 119% 
ane  ~ «ell 97% 
70% 74% 69 71 
ieee ieee 
104. Sale ||1045% Sale 
106 Sale |}/104%% 104% 
105 Sale }/105% ----- 
ewan Te aim tina 
| fo Bes 
Sale &% Sale 
Eo as 
%OC«& % «1% 
1 1% 1M 1% 
ngs 1%|| 3 ii 
10378 Sale [100% SO" 
122% _-.--|]122 124% 
27 Sale 23% 30 
25% Sale |] 22% 25 
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Lowest 
81% Jan. 
4|| 80% Jan. 
0 90 Jan. 
9})1 Mar 
1/|/1225% Jan 
7|| 79 Jan. 
0/|}108 Jan. 
105% Jan. 
99% Jan 
94 Jan 
87 Feb 
844 Feb 
9 Jan. 
97% Jan. 
82% Jan 
110 Feb 
8|| 70% Jan 
3|}104% Jan 
6|| 244% Mar 
8/|10544 Mar 
0||} 67 Jan 
9|| 39% Jan. 
1|| 25% Mar 
2|| 28% Mar 
9 Jan 
1} 20 Feb 
0}} 81 Jan. 
101 Mar 
81 - Feb 
80 Feb 
39 «~Feb. 
102% Jan. 
110% gen. 
96 #§ Jan. 
7 Jan. 
%% Mar 
89% Jan 
90% Jan 
72% Feb 
1l Mar 
42% Jan. 
25% Mar. 
11% Mar 
30 Mar 
6 Feb 
2% Feb 
2% Jan 
5% Jan 
4% Mar 
6 Feb 
3% #eb 
1 Feb 
65% Jan 
45 Jan 
40 Feb 
26 Mar 
20% Mar 
21 Mar 
9% Mar 
16% Mar 
17% Feb 
44%™M 
15% Mar 
16% M 
16% Mar 
16% Jan 
2% Mar 
183 Mar 
17% Mar 
16 Mar 
16% Jan 
65 Jan 
18 Feb. 
22 Jan. 
24% Mar. 
47% Feb. 
102% Jan. 
107% Feb. 
100% Jan. 
96% Jan 
95% Mar 
70% Feb 
67% Jan 
49 Mar 
48 Mar 
42 Feb. 
104% Jan. 
311114% Mar. 
97% Jan. 
69% Feb. 
29% Jan. 
102 =~“Feb. 
103% Jan. 
104 %s2 yar 
104% J 
\% Jan 
\% Jan 
% Jan 
1 Jan 
va | 
105% Mar 
122% Feb 
22 Mar 
22% Feb 
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For footnotes see page 30 




































































rd 
BONDS e 
N. Y. STOCK EXCHANGE =a Mar. 1 Mar. 31 Lowest Highest Highest 
New E dT & T 30-yr 5s A.1952).7 D 126 Sale 738% 129°" 126 M 127% M 8 1980 Feb. 17 
ew me ar. ar.  » 
lst g 8 series » Neca ameesil 1961/MA7N}}124 Sale |/126% ----- 125% Sale |125% Mar. 126% Mar. 10 5)1 Bs Feb. 
In J Junction RR gu ist 4s.-.-- ny [> :( on. iil aset onhein cuted as <peulininecs sumanetiinaenbaneliaadaninidien 
N J Pow & Light st 4348 ee kel 960/A 1 108% 1094/1074 108 [107% Mar. 28|109% Mar. 16//107% Mar. 28)109% Mar. 16 
New Orleans t Nor 5s ser A.1983/J 72 Sal 70% 75 70% Mar. 5 ar. lj] 65 an. 75 Mar. 1 

O & N’eastern ref 4s ser A.1952)7 J 53% Sale | 54 Sale | 5344 Mar. 59% Mar. 10 an. 26] 59% Mar. 10 
New OrleansP 8 Ist & ref 56 A..1952/A O 103% 103%]103% Sale |102% Mar. 103% Mar. 7||102% Mar. 20}104\4% Feb 2 

lst & ref 5s series B____-.--- 955|\J D 104 Sale |103% Sale {103 Mar 104% Mar. 2/|103 Jan. 13)104% Jan 6 
New Orleans Term Ist 4s guar_-1953|J 66% 71 Sale | 65 Mar 74% Mar. 10 74% Mar 10 
t*aN O Tex & Mex e 58..1935|A Ol] 34% Sale ||----- 34} ]----- 30 30 Mar 31 Mar. 13 29 Pe Jan. 3 

 egnepapesnetn agape 1954|A O 31% Sale |.-.--- 30, | 30 Mar 33 Mar. 9 261 37 Jan. 5 
aCertificates of d i ais eolteaiil aned ---- 34 |----- De eee ee 1/35 Jan. 9 

alst mtge gold 5s es C....1956/F All 35 45 |jj----- Me? Beccce 31 314% Mar 32% Mar. 4 4| 36% Jan. 5 

alst 44s series D_____...--- 1956|F A 17% 33%] 17% 32 | 27 Mar 32 Mar. 6 0] 35% Jan. 4 

alst 54s series A_____.----- 1954|A O 34 Sale| 30 Sale | 30 Mar 35 Mar. 9 1] 39% Jan. 3 

aCertificates of deposit... -.-.- ittial ~---2 30 ssce BIG -cccce cocccciccocce sosene 34% Jan. 16 
Npt & Cin B gen eat 1945|\J J a ee Ot el eS eee 109% Feb. 20 
New York Central R— 

Consol 4s series A___...----- 1998|F A 6644 Sale Sale | 63. Mar 73% Mar. 10 73% Mar 10 

10-year 3%s secured s f_..--. 1946|A O 77% Sale | 7844 Sale | 7744 Mar 824 Mar. 10 Mar. 10 

Ref & impt 4s series A....- 2013\/A 9 Sale | 52% Sale | 524% Mar 62% Mar. 10 62% Mar. 10 

Ref & impt 5s a8 O.iccccoe 2013\A 65% Sale | 594% Sale | 59% Mar 69% Mar. 10 69% Mar. 10 

Conv secured 3 (s......---- 1952| MN 9 Sale Sale Mar 77% Mar. 10 77\% Mar. 10 
NYC&H Rg mtge 3 Ms----- 1997|\J J 81% Sale | 79% Sale | 79% Mar 84% Mar. 9 84% Mar. 9 

Debenture ae of a4 panene 1942\7 J 80% Sale 2 Sale | 80% Mar 85% Mar. 13 B88 Mar. 13 

Ref & impt 4s series A..--- 2013/|A O 59 Sale | 52% Sale | 524% Mar. 62% Mar. 10 62% Mar. 10 

Lake Shore coll g 3 4s------- 1998|F A 64% 70 | 68% Sale 8 ar. 70 Mar. 4 70 a 
woe, Com cot 63 yet meee i 64% Sale /}.-.--. 68 64% Mar. 68% Mar. 13}| 604% Feb. 16] 68% Mar. 13 

ew Yor cago 

aRefunding 5s series A..--1974/A O 64% Sale | 60 Sale | 60 Mar 71% Mar. 15|| 56% Jan. 26] 714% Mar.15 

aRefunding 4s series C..--1978|M S Sale |} 48 Sale | 48 Mar 59% Mar. 10 59% Mar. 10 

4s collateral trust... ...----- 946|/F A 74% 77%) 75 78 | 75 Mar 83% Mar. 13 8314 Mar. 13 

lst mtge 3 4s extended to...-1947/A 82 8634 Sale | 844% Mar 86% Mar. 20 % Mar. 20 

3-year 6% notes_._-._.------ O41IA On... --.--Hen---2 <-<--]----- 6744| 67 Mar 72% Mar. 17 : 72\% Mar. 17 
N Y Connecting ist gu 414s A..1953/F A 106% Sale {10644 Sale |106 Mar 107. Mar. 25/104 Jan. 27/107 Mar. 25 

Ist. gtd Ge cerles B...-.----- 953|F A ae osnite a OF men pmee. cctlige a * “61106 Jan. 23 
N Y Dock 1st gold 4s__...----- 951\F A 50 = Sale % Sale Mar 5944 Mar. 11 59% Mar. 11 
eo eee ae 10754 Sale |108 Sale [10754 Mar. 22/1083 Mar. 14 108% Jan 19 

n 8s es UD. ..-- + ae ar. an. 

Ist lien & 3 \s series E_..1966|;A O 105% Sale |108% Sale |108%4 Mar.18]109 Mar. 10 109% Jan. 14 
N Y & Erie—See Erie RR. F 
N Y Gas El Lt Ht & Pow 5s-.-1948/J D 124% Sale |124% 124% 124 Mar. 125% Mar. 13 126 Jan. 17 

Purchase money coll tr g 48..1949/F A 116% Sale |116% 117 116% Mar. 8]117% Mar. 13 117% Jan. 27 
aN Y & Greenwood Lake 5s-.-1946|M7N  __ 0 = 17% Mar. 17% Mar. 21 17% Jan. 19 
N Y & Harlem g 3 4s.-------- 2000|\ MN 100% 105 {100 101%|101% Mar. 30/101% Mar. 30 101% Mar. 30 
N Y Lack & Western 4s ser A.-1973/ MN 54 5744| 53 59%| 56 Mar. 3] 63 Mar.14 63 Mar. 14 

Guar 4\s series B____-.---- 1973/ MN ssooe OE ienene TO Incasua geebuminneces itches 61 Jan. 16 
aN Y LE & W Coal & RR 58-1942 MN! 56 60 54 58 54 Mar Mar. 15 58 Feb. 17 

aDock & impt Ist 5s_...---- 1943\J_ J} 50 60 | 50 60 Mar 50. Mar. 18 50 Jan. 11 
N Y & Lo ranch gen 4s._...1941/M S 60 ee 70%| 70 Mar 70% Mar. 17 75% Jan. 9 

NY & N Eng (Bost Term) 48-1939|4 O ll Rei ate Bates banderageetinn te. AG 

aN Y New Haven & Hartford— 

aNon-conv debenture 4s - - --- 1947\M 8 1436 13.15 11% Sale | 11% Mar 13. Mar. 8 13. Feb. 25 

aNon-conv debenture 3 4s.--1947/A O}]] 14 13% Sale | 10% 13%|13 Mar 13% Mar. 13 13% Mar. 13 

aNon-convy debenture 3 4s---1954/A O}] 15% 13 13%' 11 1344] 12. Mar 144% Mar. 13 15% Jan. 3 

aNon-conv debenture 4s - - - -- 1955|\J_ Ji] 15% 13% 15%, 12 13 12% Mar 14. Mar. 13 16 Jan. 4 

aNon-conv debenture 4s - - - -- MN}| 15% 13 15 11% 12%|12 Mar 14% Mar. 4 15% Jan. 5 

aConvertible debenture 3 4s.-1956|\J Jj) 15% 12% 14%] 12 Sale | 12 Mar 14% Mar. 13 15% Jan. 3 

aConvertible debenture 6s..--1948)J Jj| 17% 16% Sale j 12% Sale | 12% Mar 16% Mar. 4 17% Jan. 3 

aCollateral trust 6s....-.----- 1940|A O}] 25% 24% Sale | 20 Sale | 20 Mar 24% Mar. 7 27% Jan. 20 

aDebenture 4s_....--------- 1957|\MN]| 8 6% Sale 5% Sale 5% Mar 7 Mar. 2 84 Jan. 4 

alst & ref 4\s ser of 1927..--1967|J D)| 17 16% Sale | 12% Sale | 12% Mar 17 Mar. 4 1] 17% Jan 4 

aHarlem R & Pt Ches Ist 4s-1954/M N]/ 54% 53 55 53 Sale | 53 Mar 57 Mar. 3 1j 57% Feb. 6 
taN_Y Ont & West Ist g 4s..--1992/M Siji 8 7% «68 6% Sale 6% Mar 8 Mar. 2 1} 9% Jan. 16 

aGeneral 46... . -..<-ceceeee 1995\7 D 4 3% 4%1 3% 4%] 3% Mar 4% Mar. 7 5: § Jan. 9 
taN Y Prov & Boston gen 4s_--1942)A O]| 65% LS aitwace eee Be ee eee 7177 #=%\Jan. 7 
N Y & Putnam Ist con r 4s_.1993/A O]| 4834 50% 58 52% 58 | 54 Mar. 54. Mar. 16 9| 54 Mar. 16 
N Y & Queens El Lt & 3 %s-.-1965|M NJ/109 % 109% Sale [110 Sale |109%% Mar. 110% Mar. 13 3]110% Jan. 20 
New York Railways Corp— ; 

Prior lien 6s stamped - ...---- 958)\J Ji/104 105% 106 {104 Sale |104 Mar.31/106 Mar. 3 106 Feb. 24 
N Y & Rich Gas Ist 6s A.----- 1951;MN}|} 90 99% Sale | 994% 102%| 99% Mar. 104% Mar. 4 104% Mar. 4 
New York Steam Corp 3 %s-.--1963|/J Jj|101% 105% Sale {104% Sale |103% Mar. 105% Mar. 11//101% Jan. 22)105%4 Feb. 28 
t*aN Y Susq & West Ist refg5s-1937\J Jj| 12% 10 10%| 7% 93 8 Mar.28} 10 Mar. 7 3% Mar. 28 12% Jan. 3 

-| *,aSecond gold 4 4s.-..------- 1937 F Ajj 9 _- ae Sa Sea e ad ex 9 Feb. 17. 

aGeneral gold 5s__..-------- 1940 F Ajj 5% 7 Sale 5% 8%| 7 Mar 8% Mar. 23 8% Mar. 23 

aTcrminal Ist gold 5s. ..----- 1943\| MN}; 30 36 45 45\4| 41 Mar.17] 45 Mar. 8 45 Mar. 8 
N Y Tel Ist & gens f44s8-.----- 1939|M N}/103 %& 102% Sale |102% Sale |102% Mar 102% Mar. 1 103% Jan. 11 

ef mtge 3 4s series B_.-.--- 1967\J J1| 108 % 108% 1094/1105 1114%/108% Mar 111 Mar. 30 111 Mar. 30 
N Y Trap Rock Ist s f g 6s----- 1946\J Dj| 63 63.75 Sale | 71 Mar 80 Mar. 16 80 Mar. 16 

stamped... .«caccescer->- 1946)....]| 67% 73% 78 78 Sale | 75 Mar 81 Mar.10)] 70% Jan. 25) 81 Mar.10 
t*aN Y Westches & Bos Ist 4%s1946\J J 3% 3% Sale 3 Sale 3 =Mar 3% Mar. 3 F 4 >. §& 
Niagara Falls Power 3 48-.----- M 8} 110% 110% 1114%]109% 109%/|109% Mar 111% Mar. 8 111% Feb. 6 
Niag Lock & Ont Pow Ist 5s A--1955/A_ O/ 108 108% -.---- 09 Sale |108% Mar 109% Mar. 22 1095 Mar. 22 
Niagara Share (Mo) deb 544s--1950/MN/ 96 98 Sale | 97 Sale 97 =Mar 100% Mar. 7 100% Mar. 7 
qNord Rys extl s f 64s--..--.- 1950|A O})102 t100%Sale [104% Sale |104%%, Mar 105'%s:Mar. 2/}100% Jan. 30)105'%s:.Mar. 2 
*taNorfolk South Ist ref 5s A.-1961|/F Ajj 17 15% Sale | 11% Sale | 11% Mar 16 Mar. 4 17% Jan. 4 

aCertificates of d it....--.... senc 2° 15 Sale | 10% 15%] 13% Mar 15 Mar. 1 15% Jan. 5 
*taNorfolk & South Ist g 5s...-1941|MN]| 54 50 60 | 49 59 5 Mar 55 Mar. 24 60 Jan. 10 

orfolk & West Ry Ist con g 48-1996/A O//119 122 Sale [1205 Sale |120% Mar 123. Mar. 10 23. Mar.10 
North Cent gen & ref 5s ser A--1974|M S//i15 eee | wn) | eee See ae ORR eS die im 

Gen & ref 44s series A----.- 1974|M Sjj106 ae estes BESTE modes 106 Mar 106 Mar. 24//106 Mar. 24/107 Feb. 9 
taNorthern Ohio Ry Ist guar a 

Apr 1 1935 and sub coupons--1945/A 42% ee Oy  cotal ie we eee wae be. antes dae 50 Feb. 8 

sOct 1938 and sub coupons --.1945/_..-]| 35% a wae 38 45 55% Mar 55% Mar. 17 55% Mar. 17 

aCertificates of oe stam 

April '33 to Oct '38 coup---1945/_.-.]] 38 38 45 ee See eee” Se eT eMmeene NAP EY AC eer ae 
Northern Pacific prior lien 4s..1997/Q Jj| 83 83 Sale |} 81 Sale | 80 Mar 85 Mar. 9 85 Mar. 9 

Gen & lien ry & ld gt 3s_.Jan 2047 Fi} 53 48% Sale | 4 Sale | 47 Mar 3% Mar. 13 53% Mar. 13 

Ref & impt 44s series A---.-- 2047 5634 53% Sale | 51 55%| 5354 Mar 60% Mar. 11 60% Mar. 11 

Ref & impt 6s series B-.----- 2047\J Ji| 68 66% Sale | 61% Sale | 614% Mar 74% Mar. 11 74 14,Mar. 11 

Ref & impt 5s series C...---- 2047\J J 59 Sale j|._... 57%] 57 ar 65 Mar. 10 65 ,Mar.10 

000| Nacthern States Power 3348..7.1967|F x 10032 gate [108 Sal ior = 109% 4 1093 Mer. 3 
ern es Po noes e 8 Sale ar ar -r. 

N'western Teleg 44s extended _1944).7 an Oe. Beocss 100 age suceotibakaee bredaaioncus 6ceenttweakeete 

taOgden & Lake Ch Ist guar g 481948/J 4% mes. Cate ad O86)... a ts os aie ielisaiensientmiuaianos 

pope sites 96 ShSu00ed 948/J 5% 5% 5 433 Sale 5% Mar.28] 6 Mar. 4 6 Mar. 4 
Ohio Connecting Ry Ist 4s----- 1943|M 105 105% 107 1105% 108 |107 Mar. 3/107 Mar. 3 107 Mer. 3 
Ohio Edison Ist mtge 4s- ------ 1965|M 106 107% Sale |106% Sale |106%4 Mar. 19]107% Mar. 6 108 4% Feb. 18 

lst mtge 4s_..-.-.---------- 1967|M 106 108 1084/1006 Sale {106 Mar. 31/108% Mar. 31/106 108% Feb. 28 

lst mtge 3 %s-_.---.-------- 1972\J 101 03% Sale 110454 Sale |103% Mar. 1/105 Mar. 2 \ 105 Mar. 2 
Oklahoma Gas & Elec 3 %s----- 1966\J 107 109 109%]109 110 |109 Mar. 23)109% Mar.10))107 J 109% Mar. 16 

4s debentures _ ----.--------- 1946/5 104% 105% _---- 104. Sale |104 Mar. 31/105% Mar. 13)/104 105% Feb. 11 
Ontario Power N F ist 5s----- 1943 |/F errr 113% Sale |113. Mar. 7|113% Mar. 11//112 11342 Mar. 11 
Ontario Transmission Ist 5s.---1945)4 Nj/110 116% ----- Tr; sence 116% Mar. 3}116% Mar. 3)/112% J 1163 Mir. 3 
Oregon RR & Nav con g 48.---1946)J 107 109 109%]109% 110 |109 Mar.30j/110 Mar. 6//107 an 110. Mer. 6 
Oregon Short Line ist con g 58--1946/J 113 115 Sale [116% 117 |115 Mar. 1)116% Mar. 10)/113 lists M r.10 

int guer cose & em cance 6\J 115 BEEOG ateae 117% Sale |117% Mar. 3/118% Mar. 8//116 118% Mar. 8 
Ore-Wash RR & Nav Ist & ref 4s 1961\.7 104 105% Sale }106 Sale |104% Mar. 106% Mar. 4//103 106% Mar. 4 
Otis Steel Ist mtge a 1962).7 80 77% 79%! 72 #£=;Sale | 72 Mar.31] 79 Mar. 9/| 72 M 81% Jan. 9 
Pacific Coast Co Ist g 5s-.---- 1946\7 56 56 «=58%]-._.. 58 | 56% Mar. 2] 58% Mar. 28]| 55 60 Jan. 10 
Pacific Gas & El 4s series G_..-1964/J 112 112% Sale 112% Sale {111% Mar. 21/112% Mar. 2//111% 113% Jan. 9 

lst & ref mtge 3 %s series H__1961/J 109 110% Sale 111% Sale |110% Mar. 1/1114 Mar. 30)/109 111% Jan. 21 

Ist & ref mtge 3 4s series I-_-1966\7 107 108 Sale {108% Sale |107% Mar. 1/109% Mar. 29/}105% 1095 Mar 29 
























































































e 
28 N. Y. STOCK EXCH 1NGE—BONDS 
Sales in Price PRICES IN MARCH RANGE SINCE JAN. 1 
March BONDS Jan. 
Value N. Y. STOCK EXCHANGE 193 | Mar. 31 Lowest Highest Lowest Highest 
£ Bid Bid Sale Prices Sale le Prices Sale Prices 
28 ,000|* aPacific RR of Mo Ist ext 4s_-1938 67 Sa 78% 75 Mar. 83 Mar 67 Jan. 83 Mar. 10 
4,000} *42d extended gold 5s-_------ 1938 63 «=: 93 68 69 Mar. 72 Mar 65% Jan. 16] 72 Mar. 22 
66 ,000| Pacific Tel & Tel 3 4s series B_-1966 10834 Sale 108 4 107% Mar. 25)108% Mar 107% Mar. 25 109% Jan. 24 
34,000] Ref mtge 34s series O__---- 1966 108% 109 09 10844 Mar. 6|/109% Mar 108% Feb. 20/109% Jan. 18 
PREY sae Paducah & Illinois Ist s f 4448.-1955 101% ..... 101% ~=---~ .-----|...... .---..|}101% Feb. 23/101% Feb. 23 
91,000}Panhandle Eastern Pipe A.1952 10534 Sale 103 % 103 4% Mar. 105 Mar 103% Mar. 31)105% Jan. 3 
Paramount Broadway C . 
ce, © Ist mtge 6 f ¢ 3s loan ct ----1955/F 574 Sale 54% 5444 Mar. 57% Mar 544% Mar. 25) 5734 Jan. 17 
‘aramount ctures inc-— 
107,000} Sinking fund debenture 6s- - -1955 9934 Sale 101% 101 Mar. 1/102 Mar 99% Jan. 3/102 Mar. 8 
158,000} 3s conv debenture-_--- ----- 1947 8334 Sale 86 85 Mar. 8 Mar 83 34 Feb. 14/ 89 Jan. 20 
103 ,000/¢P: rleans RR Ext s f 5448-1968 1004 Sale 100 99 Mar. 102% Mar 98% Jan. 28/102\% Mar. 4 
48 ,006|Parmelee Trans conv deb 6s----1944 49 52 53. Mar. 57% Mar 45 Jan. 58 Feb. 27 
1,000]}Paterson & Passaic G & E 5s---1949 122 ee ne 124 123% Mar. 123% Mar 123% Mar. 24/123% Jan. 18 
1,600] aPaulista Ry Ist & ref 7s ser A--1942)M Sjj----- 61%}] °° 62 f____- 61 Mar. 1 Mar 1 ar. 7/61 Mar. 7 
Pennsylvania Co— 
6,000 Guar 3148 coll tr ctfs ser B---1941/F Aj} 9946 102 102% 10244 Mar 10254 Mar 101% Jan. 25/1025 Mar. 28 
«tuo Guar g 3 4s tr ctfs ser C-----1942)J Djj100% -.... 01% - an'nsan th. jaewn « a ells ok hia te: nsonchqn Ee sn a 
2,000} Guar g 3s tr ctfs ser D----- 1944|J Dij 99 10034 01% 101% Mar 101% Mar 994 Jan. 5/101\% Mar. 4 
16,000] 40-year tr ctfs 4s ser E_-1952)/MN|| 98% Sale 102 5% 101% Mar 10254 Mar 98% Jan. 3/1025 Mar. 31 
473,000] 28-year4s__......--.------- 1963|F A % Sale 101% 100% Mar 102% Mar 984 Jan. 3/102% Mar. 15 
73 ,000|Penn Dixie Cement ist 6s A_---1941/M S// 91s 94 97 \« 97 Mar 9934 Mar 93 Jan. 41100 Feb. 28 
,000}Penn Glass Sand Ist mige 4448-1960|J D)|106%4 1074 106% 106 Mar 10614 Mar 105% Feb. 2!107% Jan. 16 
Penn Ohio & Detroit RR— 
90,000} ist & ref gold 4}4s series A.--197 4 g 93% vy 97% 97% Mar. 98144 Mar 83 24 - is 98 34 pee. 19 
om aaa 4 4s series B__-.-.-.---------- ----- PA 5 oa a, ae i are . 5 an 
534,000 Patbor & Lt Ist M 448----1981/A_ O}/105% Sale 105 105 Mar. 111054 Mar. 3)/104%4 Jan. 27/106% Jan. 5 
13,000|}Penn RR consol gold 4s- - - ---- 1943|M Nj/107 % Sale 108% 107% Mar. 24/109 Mar. 30/1074 Jan. 4/109 Mar. 30 
91,000] Consol gold 4s_...---------- 1948|M Njj110}9 Sale 11% 110 Mar.20/113 Mar. Qj/110. Jam. 5/113 Mar. 9 
66,000 Stamped dollar bonds - - - - - 1948/MNIj110 = Sale 11\% 110 Mar. 29|/11244 Mar. 10}/109%4 Jan. 6']12%% Mar. 10 
306,000] Gen mtge 3 %s series O------ 1970|A Oj] 383. Sale 88% 88 Mar. 90 Mar. 11|| 85% Jam. 12) 99°" Mar. 11 
39,000} Consol s issue of 1915----1960|F A[j115}4 Sale 117 117 Mar. 119 Mar. 9j/115% Jan. 3/119 Mar. 9 
955,000} General 44s series A-------- 1965|\J Dj} 97% Sale 98 98 Mar.31/100 Mar. 9j| 97 Jan. 31100 Mar. 9 
000] General 5s series B---------- 1968|J Dj|104% Sale 105% 105% Mar. 31|107% Mar. 6|/10344 Jam. 26/107% Mar. 6 
,000] Debenture gold 4}48- ------- 1970|A Oj] 56% Sale 84% 8414 Mar. 31] 903% Mar. 15|| 81 Jan. 28) 90% Mar. 15 
,000 General 448 serice D — 1981|A Oj] 92% Sale 95% 93% Mar. 18] 96% Mar. 25|| 92. Jan. 26) 9614 Mar. 25 
131,000} Gen mtge 4s series E - ----- 1984\J Jj} 93 Sale 94 by 94% Mar.31| 97. Mar. 25|| 92% Jan. 26) 97° Mar. 25 
000] Conv deb 3 4s-_------------- 952/A O}] 82 Sale 81% 813% Mar. 31] 9034 Mar. 11|| 7739 Jan 9014 Mar. 11 
,000|Peoples Gas & Coke Ist 6s----- 1 Oj 11634 ----- 116% 116% Mar. 30/1175 Mar. 11/}1163¢ Mar. 30/1178 Mar. 11 
68,000] Refunding gold 5s----.------- 1947|M Sjj113% Sale 114% 114% Mar. 18/115 Mar. 6//112}9 Jam. 2711154 Mar. 6 
48,000/Peoria & East 1st cons 48------ 0|A O}] 5646 Sale 53 52% Mar.31| 58% Mar. 11|| 52. Jan 58% Mar. 11 
17,000} alncome 4s (flat) - ---------- Apr 5 4% 4% Mar.20| 6 Mar. 14|| 4% Mar 6% Jan. 6 
36,000] Peoria & Pekin Un lst 548 A--1974|/F Aj|103)¢ ----- a Gee Be 2 oak phar 10349 Jan. 4/1044 Feb. 2 
116,000] Pere Marquette 1st 5s series A--1956/J 66% Sale 69 69 Mar. 1| 76 Mar. 11]| 635 Jan 76. Mar. 11 
51,000] st 4s series B_..----------- 956/J SY 4 Sale ns 61 Mar. 1| 67% Mar. 16|| 58 Feb. 16) 6714 Mar. 16 
164,000] ist g 44s series C_---.----- 980|M Sil 63 Sale 54 624% 6214 Mar.31| 71. Mar. ill] 6136 Jan. 26] 71)" Mar. 11 
245,000]Phelps Dodge conv 3 }48 deb---1952|J Dj 115 Sale \% § 106% 10644 Mar. 31}114% Mar. 14|10644 Mar. 31115 Jan. 3 
,000| Phila Balt & Wash 1st g 4s----- 943|M 08 103 sIl108s % 109% 1 108% Mar. 3/110 Mar.21]108 Jan 10 Mar. 21 
ae te General 5s series wo------1974|\F Alj10734 108M lings 1 111% ir eg Ce ale Thegeces 10844 Jan 10 Feb. 7 
17,000] General g 44s series C- ----- 1977/3 105% 110 |i194°° 110 /109% 10644 Mar. 7|10944 Mar.31|104 Feb 0914 Mar. 31 
A General 4348 series ----0--° 1981\7 Djj103 1 04% 105% 105% Mar. 4/107. Mar.18j104 Jan 07 ar. 18 
640 ,000|/Phila Co secured gold 5s -- ----- 1967|/J_DI| 9334 Sale |l1997% 100% 100% Mar. 31/103% Mar. 15|| 9844 Jan 03% Feb. 17 
,000| Phila Electric Ist & ref 3 448----1967|M 8||110%4 110% 11\% 110% 110% Mar.30]112  Mar.10j}/110 Jan 12 Mar.10 
134:000|taPhila & Read C & I ref 5s---1973|7 Jj| 1334 Sale |/° 111; 11 10% Mar. 30] 13% Mar. 11|| 10% Mar 14. Jan. 27 
109,000] aConvertible deb 6s - - ---=--- 1949|M Sj} 3% Sale 3% 3% 3% Mar. 3% Mar.10/]} 3 Jan 4 Jan. 5 
187,000] t* Philippine Ry 1st 30-yrsf48-j937/J_ Jj| 1344 Sale | 16 8% Mar. 31] 115 Mar. 15|}, 8. Mar. 14 Jan. 3 
646,000] Phillips Petroleum conv 38-.--- 948|M_Sj/112%4 Sale ¢ 107% 107% Mar. 22/1114 Mar. 13||10734 Mar. 22\119% Jan. 5 
10,000} Pirelli Co (Italy) conv 78- - - = -- 1952|/M N}|----- 89 8914 Mar 90% Mar. 10}| 8940 Mar. 90% Mar. 10 
17,000] Pitts Coke & Iron conv 4448 A--1959|M Sj| 9334 Sale 93% 93 Mar 94% Mar. 8|| 93 Jan. 94% Feb. 6 
19,000/P C C & St L g 4s series A---1949|A 0O}/10414 108 105% 104% Mar. 27/10554 Mar. 16,|10444 Jan. 9109554 Mar. 16 
000} Con 4\s ser ce 8 guar 6 cccee 1942|A O}}106 10844 108 108% Mar. 17/1084 Mar. 17||107 Jan. 18)198% Feb. 20 
oanaet Con 4s series C guar g-----1942'M Nj/106}4 ----- 108% Rok ht pepe ao wo cefhesscre coceselin sce ccccss 
seabed Con 4s series D guar 6-------1945|MNj/105_ ----- 105% died : "11106 Jan 106" Jan. 23 
aeiied Con 3 ss series E guar g-----1949|/F A|/103}4 ----- 104 : : -__|}1063¢ Jan 106% Jan. 12 
anes: ent Con 4s series F guar g-------1953/J_ Dj|/103— ----- 106 44 i <nd) Reese a Se eee 
<des Con 4s series G guar £-------1957;MNjj103_—----- 107% <i n ak inate che ae 105 Jan. 4 
aioe’ Con 4s series H B-------1960|/F Ajj105  ----- wee tac: te 105 Feb. 25/105 Keb. 25 
40,000] Con 4s series I g---------- 1963|/F Ajjliz 113 {11554 _-.-_]115¥4 Mar. 3/116% Mar 112. Jam. 251116% Mar. 17 
23,900] Con 4s series J guar------- 1964|MNi/111_ 11224 1155s 115. Mar. 18/1164 Mar. &|/1125% Jan. 164 Mar. 8 
69,000] Gen guar 5s series A_-------- 1970\J Dj}102% Sate 106% 104% Mar. 2|/107% Mar 1024 Jan. 07% Mar. 21 
80,000] General g 5s series B -- ------ 1975,A O}/102%4 Sale 105 105 Mar. 1/106% Mar 101% Jan. 06 5 Mar. 14 
211,000] General 44s series C--.----- 977|J_ Ji) 92% 94? 97 95% Mar. 1| 9854 Mar 93 5s Jan. 98% Mar. 13 
5,000) Pitts Va & Char Ist guar 4s----1943|/M N|/----- 107% 107 4 107% Mar. 8/1074 Mar 106% Feb. 07% Mar. 8 
17,000] Pitts & West Va lst 44sser A-jgag\J Dij 45% 5 ia se ! Mar. 8 51% Mar 45 Feb. 51% Mar. 15 
17,000! 1st mtge 4s series B------- 959A O}] 44 46 Mar. 1| 51% Mar 45 Feb. 25) 51% Mar. 15 
86,000, 1st mtge 4s series C ------- 960,A O}] 44 L 46% 46 Mar. 1] 52 Mar 44% Jan. 30] 52°° Mar. 15 
2,000|Pitts Y & Ash Ist gen 4s ser A--1948)J Dj/----- 106 104 04 Mar. 23|104 Mar 104 Mar. 23/196 Jan. 31 
~itind lst gen 5s series B - - - - ------1962 101% ----- __1110 AS ae ited pbcbes SaSBNSl CW. cascoe 
a a lst gon 5s series O..22------1974 99 ----- 105% pedecd 0869801. con acccee 
EE SGC lst ee ross eee Dj|----- ----- BRA Tp petieg oe dug deeb '4NOUNEL OE uhaase 
926 ,000| Portland General Electric 4448--1960'M S/|_ 59 Sale 66 5 Mar.31| 75% Mar. 1|| 584 Jan. 5! 751% Mar. 1 
5,000] 1st 5s extended to w--e--____|J Jij105% 107 106 \« 10614 Mar. 3|107  Mar.27)106 Feb 107. Mar. 27 
9,000/Porto Rican Am Tobac conv 68-1949|\7 J'| 42. Sale 37% 37% Mar.30' 42 Mar. 4}' 3746 Mar 43 Jan. 31 
7,000] Gestamped.........-------- 1942\J J| 39% Sale 37\% 36 Mar.17,; 39 Mar. 2| 35% Feb 41 Jan. 9 
1,135'000|t* «Postal Teleg & Cable coll 58-1953\J  J||_ 1546 Sale 11% 11 Mar.31| 15% Mar. 1|[ 11. Mar. 31] 16% Feb. 24 
17,000] Potomac Elec Power 1st M 3 4s-1966|J J||108% Sale 108% 108% Mar. 18}109%4 Mar. 3//10834 Jan 1094 Jan. 18 
18,000] Pressed Steel Car deb 5s------- 1951\J_ Jil--3-- 2 8144 85% Mar. 2 Mar. 14|/ 31% Jan 88 Mar. 14 
5,000] t aProvidence Secur deb 4s gu---1957|\MN|| 34% 3 3 Mar.31| 4 Mar. 6] 3 £=Mar s Io. 6 
1,000] { aProvidence Terminal 1st 4s ---1956 49% Sale 441% 46 Mar. 3| 46 Mar. 3||/ 40 Feb 49% Jan. 3 
207 ,000|Purity Bakeries Corp s f g 58---1948 97% Sale 100 99% Mar. 8/1004 Mar. 13]] 9744 Jan 100% Mar. 13 
taRadio-Keith-Orph pt pe ctfs 
pry ap for deb 6s & com stk (65% pd)___ _|J  Dj|----- ----- i ; ee ee. 
164,000] *aDebenture gold 6s - - ------ 1941\J Dj|| 74% Sale 62 62 Mar.31] 73% Mar.10}| 62 Mar 79 Jan. 18 
,000| Read Co Jersey Cen coll g 48---1951/A O]| 5544 Sale 55 55 Mar.31| 61% Mar.10|| 55 Feb 61% Mar. 10 
199,000] Gen & ref 44s series A_----- 1997\J Jij| 71 Sale 77% 75% Mar. 20} 80 Mar. 9j/ 69 Jan Mar. 9 
139,000] Gen & ref 4\4s series B------ 1997\J_ Jj| 70 Sale 78 77 Mar. 22} 80 Mar.10|| 70 Jan 80 Mar. 10 
185,000]Remington Rand deb 44s W W-1956|M S|/102}¢ Sale 101 101 Mar.31/104 Mar. 1{{100 Jan. 104 Feb. 25 
Ree ate Rensselaer & Saratoga Ist gu 6s-194]|MNj/----- ----- ; : i hs ss site ete aroma tg <0 ae 
275,000] Republic Steel Corp 4%s ser B_.1961/F Aj} 93 Sale 91 91% Mar. 31] 94% Mar. 14]| 89% Jan. 94% Mar. 14 
159,000 urch money Ist 54s conv--1954|/M Njj107_— Sale 105% 105% Mar. 18/106% Mar. 2//1055 Mar.18]107) Jan. 3 
248,000] Gen mtge 44s series C------ 1956|M Nj} 94. Sale 9214 9214 Mar. 31 l4 Mar. 4|| 90% Jan. 94% Jan. 9 
93 ,000] Revere Copper & Brass lst 448-1956|J Jj} 9934 Sale 100% 100% Mar. 17}10154 Mar. 13]} 9946 Jan. 1015 Mar. 13 
9,000] aRheinelbe Union s f g 7s------ 1946\J Jj} 50 Sale 3 38% Mar. 17] 40% Mar. 2/| 38% Mar. 51 Jan. 10 
14,000] 4Rhine-Rubr Wat Serv 6s- - - - - 1953\J Jj} 2134 Sale 19 20% Mar. 22} 22° Mar. 7|| 20. Feb. 23 Mar. 7 
4,000] aRhine-West Elec Power 7s_..--1950/M N|| 26% 30 || 26% 30 |[____. 26% Mar. 4| 26% Mar. 4/] 21% Jan 27% Jan. 12 
20,000} Direct mortgage gold 6s- ---1952|M N|| 26% 26 24% Mar. 20 56i8 Mar. 3]| 21 Jan 28 Jan. 14 
21,000| aCons mtge 6s_..-.---.----- 1953\F Al] 2634 < 26% 25 Mar. 24| 27. Mar. 7|| 24% Feb 28 Jan. 14 
74,000] aCons mtge 6s__....-.------ 1955|A_O]| 26% 26% 25% Mar. 10] 26% Mar. 7||.24. Feb. 3) 27% Jan. 4 
243 ,000}| Richfield Oil 4s conv deb- - - - - - 1952|M S//104%4 Sale 104% 104% Mar. 31/106% Mar. 9)/10344 Jan 107% Jan. 19 
12,000] Richmond Term Ry Ist guar 58-1952|J J|/103% 10444 104 4 104° Mar. 2/105% Mar. 28|/103 4 Feb 105% Mar. 28 
3,000] aRima Steels f 7s... ------.-- 1955|F Aj} 13% 10% zl12 Mar.15} 1 Mar.15}]} 11 Feb 13% Jan. 17 
5,000]/t aRio Grande Junc Ist guar 5s _1939/J D/| 39 = --.-.-- 44\% 46 Mar.13} 46 Mar.13}/}/ 45 Feb 46 Mar. 13 
73,000) taRio Grande Western Ist g 4s_1939/J J|/ 41% 55 33 33. Mar.31| 39% Mar. 11|| 33. Mar 44 Jan. 7 
108,000] alst con & coll tr 4s series A__1949/A Oj] 19% Sale 18% 18 Mar.30| 20 Mar. 9j| 15% Jan. 20 Jan. 5 
pds Aus Rochester Gas & El] 44s ser D__1977|/M Sj|122% ----- 122% actos file Vn Peg Sake eee tule eae 
31,000} Gen mtge 5s series E_______- 1962/M S/|110% Sale 108 % 108% Mar. 17}/109%4 Mar 108% Feb. 111% Jan. 17 
naeeee Gen mtge 3 %s series H_____.1967|M S|/108% ----- 108% Aber Be BOUT: SP eee ec ee 
Peak oR» Gam mise 3 (se caries t ie fae 1967|M Sjj108 ----- 109% te? See eee eee ees 
42,600]*t aRock Is Ark & Louis Ist 444s 1934|M Sj| 12 Sale 8% 85 Mar 12 Mar 8% Mar 13% Jan. 7 
teres aRuhr Chemical 6s_...........1948/A OJ]----- 35 24 Ee eee Ss > 6 Feb. 18 
30,000] t aRutland-Canadian 4s stpd__.1949/J Ji} 5 5% 5% Mar. 6 Mar 4 Jan. 6 Feb. 28 
Cape aRutland RR Ist cons g 4%s_1941|J Ji} 5 5 aie pee. a 5% Jan. 5% Jan. 25 
17,000] s4}4sstamped______....-__. 1941/3 Jj} 5 Sale 5% 5% Mar. 7% Mar 4% Jan. 7% Mar. 6 
16,000|Safeway Stores s f deb 4s_____. 1947\J Djj105 Sale 106 105% Mar. 06% Mar 104% Jan Feb. 27 
65,000 snqnemey Pow Ltd lst M 44s_.1966/A O}/106 Sal 08 10382 Mar. 107 Mar 105% Jan 107% Mar. 9 
1,000}St Jos & Grand Island Ist g 4s_.1947|J J|j106% --.--- 07% 106% Mar. 10654 Mar 10644 Jan 107. Jan. 25 
aman ie re ot RGN BOOED. c RE Gileccce BE Fcccs Tl noc cl Oe ine n nn, cee healoeccos cocccdeeseee esvcedlecokece coccce 
wcnsnt Be Ebnicedbekeecessnne BE Gilcecnn Giencncs GB ecco c, De eilecnccu cccccclhececces cocccceens ae ae Leos seuehe 
For footnotes, see page 30. 
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‘ dite BONDS * Prtes ! PRICES IN MARCH F RANGE SINCE JAN. 1 
March Jan. 3 Highest Lowest Highest 
Value | WN. ¥. STOCK EXCHANGE 3 1939 Mar.1_\_ Mar. 31 Lowest _ 

$ Bid Ask|| Bid Ask Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
St Louis Iron Mtn & South— .31] 64% Mar. 41] 56 Mar.31| 65% Jan. 6 
167-000] {*Biver & Gulf Div Ist g 4s-.-1933/MN]| 6314 Sale || 8074 cy 30. “63” | 61% Mar. -7| 6254 Mar. 7|] 50% Feb. 20 64. Jan. 5 
4:000|2 ast L Peo & NW ist Se. 1948/7" J] 16” Sale | 1344 1534] 1244 Sale | 1233 Mar. 31] 13 ° Mar. gill 1234 Mar. 31) 1714 Jan. 4 
D t St OS. -.--.-- j ar. an. I ° 
34,000 CL Rky M & Pac Se stamped--1955\7 Jl] 54% 67 |} 56% 77*| 60° 64° | 5754 Mar. 9 Sees ae de ket a 
St Louis- anc ’ je Mar. 31] 1 ar. ar. ‘ 
357.0001" “Sbrier lan 40 oories A. - 1950|J 13% Sale 1136 Sele Bi Sele ai Mar: 31 lise Mar. 10\| 834 Mar.31| 13% Jan. 4 
78,000 aCertificates of deposit. ------- s--5|| 1334 Sale |} 15 “Tp 9 Sale| 9 Mar.31| 12. Mar.10/| 9° Mar. 31] 14% Jan. 3 
170,000 4Prior lien 5s series B_---.-..-. 1950|/J J] 14 Sale 10% Sale 81% 9 9 Mar. 30} 11 Mar. 3 9% Mar. 30 14 Jan. 3 
731.800) con'M aSgeseriea A2"---i0z|A0'Sl| 1914 fale || 12° Sale | Si gale'| SAS Mar. Si] 12 Mar. 10] 8M Mar. 31] 14, Jan: 
. 8 Series A....-..-- 4 7 * . ? . 
222:000| “Certificates of deposit stamped |...-|] 1314 Sale |] 1144 Sale | 8% Sale | 8s Mar.3 a : ca a as i 
iy .31} 65 Mar. 54 an. Mar. 
162.000)+ 4St Louis Southwest Ist g 4s_--1989|M Ni/ 6114 Sale || 60, 62 | 55 Sate | 35, Mar. ot) Oo Mar. 1s oats yen: 36 3534 Jan. 12 
13,000)" 42d gold 4s income bond Nov 1989|J Jj| 35% Sale 22%7 Sale | 18 Sale | 18 Mar. 30] 23% Mar. 4|| 18 Mar. 30| 23% Mar. 4 
64,000) *,ist terminal & unif 5s--- -- 1952|\J Jj) 23% Sale 13% 144%] 10% Sale | 105% Mar. 31] 14% Mar. 10]] 105% Mar. 31] 15% Jan. 5 
81,000) _, «Gen & ref 5s series A. --——- 1990|J Ji] 1456 Sale i fgg 87% Mar. 24] 874 Mar. 24|] 871; Mar. 24] 8736 Mar. 24 
1,000 oe Paul & Duluth jet consol 40--.190817 5 "gj “14 “|| 63 14, | 63 10%)/----.. ---- Th Me met oe ie ee ee 
See222 t u ran unk oe ‘ 7 4 ar ar 
34,000 fist Paul & K OC Short } 1. gu 4}46 1941|F Aj] 8% Sale 7% 7é| 6% 8%) 6% Mar. 30 4 vos i a 
‘ t Paul Minn anito 8%| 98 Mar. 13] 98% Mar. 97% Feb. 25 an. 
270003 Patil Union Depot Ist 5s guar-1972|7 Srv 12534 1174 aio lily * 118 *|116 Mar. 2 Wis Mar. 21/1155s Jan. 5/118, Feb. 18 
’ t Pau on pot Is ~& ar. r. 2¢ . 
38 uou|san Ant & Aran Pass Ist guar 48-1943\J Ji) 63 Sale 63 __ Sale |100* Sale’|106_ Mar. 23]10654 Mar: 21l106 Mar. S3l100¢ Mar. 21 
19,000]822 Antonio Pub Serv 4s... O08) A wiliiiac Male” 110% --7-- 111 112 |110% Mar. 3/111 Mar. 24]l1190_ ‘Feb. 11/1124 Jan. 25 
19,000|San Diego Cons G & E 4s_—-— -- 1965) Ni11196 Sale 1119 773°"}109  11034|110” Mar. 11]110%¢ Mar. 111]109% Jan. 21|110%4 Mar. 11 
5,000 Santa Fe Prescott & Ve ae: mn 42|M S}/108 110, 19 20% 17% Sale 17% Mar. 31 Mar. 20 1534 Feb. 3] 19% Feb 
an ae ne —-— eels oll is < 325] 19 20%] Arts Sale | 175 Mar. $i 1836 Mar. 9 214 Mar. 31 30. Jan: 20 
tec aggges ak tr ely deed ay bala he FF : 3% Sale ar. a ar. ; ¢ 
17,000 king fund 6 4s B...1946)/A O 30 30 32 27 4 Mar. 4 Jan. 26 
Shcoe, ORS. Sempre Send 654 B..-1908 A Oll 37% 32 || 30 31%] 27 Sale | 27° Mar. 31) 29% Ma 27° Mar. 31] 31% - e 
onal 7 120}|-..... ------|------_------1]1165¢ Feb. 6|116% Feb. 
"7-500 Scio Vall & N E ist guarg 4s-..-1989/MNii116 -5---H8 aaas-|'1b¢ “as ia Mar. “i| 1032 ‘Mar. -9||'48"* Feb. 6111634 Fob. 7 
4 7.000 op meme po Line Ist g 4s...1 950\|A Oo 17 21 16 25 ll Sale ll Mar. 31] 15 Mar. 4 ll Mar. 31 17% Jan 3 
. 61,000) "sStamped 4s... ..-----.--- 1950/A O 17% Sale 3 Sale| 2% 3 3 Mar. 1] 3. Mar. lili 3 Jan. 24] 4 Jan. 3 
10,000) aAdjustment 5s-- ~~... .- Oct 1949/K All| 378 Sale i G1 sale | 4% Sale | 4% Mar.31] 63 Mar. 6ll 4% Mar.31| 8 Jan. 4 
101,000 * Refunding g 4s----------- 1959)A Ol] 7% Sale || 433 3% =O 435 Mar. 29} 5 Mar.17|| 41% Feb. 17] 6% Jan. 3 
14,000 aCertificates of deposit. ------- sisi] 8% Sale |] 85¢ sale | 645 Sale | 6%3 Mar.31] 91 Mar. 7!| 632 Mar.3i| 11 Jan. 3 
5 wi Aa, te sealants tl 1945|M it os 7% 6% Sale 6% Mae’ 18 13” pier. 6 6% Mar. + 10% i x | 
° ates OF Geposit - ---- ~~~ =<°= ¢ % } ‘ % an, 
1,000 t+ 4Ati-Birm Div 1st gs May 1933|M 8 188 1 14% 16%) 13 16%) 14 Mar i 14 Mar. 1 Sot 
board a ist Gs A-.... 1] 334 Mar. ; an, 
130,000 ‘ of deposit ==? F Aji 4% Sale 3% Sale 2% Sale 2% Mar.3 ny cies 2% Mar. 31 ; . 
ES Ret dt lattes ae Tone i a a Seen 3%) 3. Mar. 18) & ar. 3. Mer.18] 5 Jan. 
2 O00 shen erenicates oF deposit. ~~ — = —- F All 4 | 536i ot le |1035¢ Mar. 22|10414 Mar. 10 b. 21/105 Jan. 4 
342.000| sneli Union Oil deb 3348. ~~. 195i|M ‘S|l1043¢ Sale 10824 Sere 11082 Sez? 103 %s Mar: 3 Mar. 14||/03%4 Feb. 21/103 sar us 
56.000 Shinyetsu El] Pow Ist 64s----- 1952|J_ Dil 54 61 64% 67)--.-.- 6744| 644% Mar Mar. 15 64% Mar. 2] 75% Jan. 7 
8,000 aSiemens & Halske deb 6 $62-21851 MS 74 77 20 44 tote 19% me. 21 Mar. 24 21% Mar. 2 20% Feb. 18] 21 Jan. 12 
12,000 aSilesia Elec Corp 6 4s----.---- 1946\/F A], 21% 23 80 8334] 65 Sale | 65 Mar.31{| 82° Mar. 8'| 65°"° Mar.31! 82. Mar. 8 
101,000} Silesian Am Corp coll of g 18..~- 588% F Aj| 76 79% 98% Sale Sale Mar. 31] 9944 Mar. 11!| 9g Mar.31. 99% Mar. 11 
723;000/ simmons Co conv deb 4s... -- 1992/4 S11 9834 Sale | 10434 Sale [103% Sale )102%¢ Mar. 18|104%¢ Mar. 11'|1993¢ Mar. 18|105. Feb. 9 
122.000 Skelly Oil debenture dob 8348. "1950/A F 10338 Sale 1110654 Sale |1 Sale /105° Mar. 22 107 % Mar. 141105" Mar. 22 107% Fe Feb. a 
, ny-Vacuu _ xt r ‘ : ‘ 
17,000/South & Nor Ala gu 8... peed O}111% --.-- 114 ----- 16 -~---/115 a Baten Me 115 Jan. 17 cai % 
108 |107. Mar 34 Mar. . 24/1 ar. 
34.000!southern Bell Tel & Tel 348. --1962'A Oll107% ———-. 1074 OF 10F is 106, too Rao 1il1075¢ Mar. 9 10674 Jan. 2460 3 
$e boo Southern Cali f Gas 4\%s -“sc2e2cce 1961 - 5 106 4 aoe 110 e 109% Sale 109 4 Mar 22 110% Mar. 7 109 Feb. 9 ll 10% Feb Feb: 3 
$0:000lsouthern Colorado Pow ist'g 63-1947/3 sJll100.~ 101%4|[104" Sale |104. Sale |10345 Mar. 210455 Mar: Mllto9%f Jan’ 510453 Mar. i 
. Sou > - ile a . 
189,000] Southern Kraft Cor ce 1946\J Di} 90% 91% 2 Sale | 9344 Sale ar pn 7 90% Jan. 4 : 

, Southern Natural Gas— %|10334 Sale |1033¢ Mar. 30]10 ar. Jan. 3|104% Mar 
347 Oud} q, St, mtge Pipe line 4 348_—— 1951} Oli1o1 Sale 1/1074 Maia‘ | ds * Sale | 48° Mar. 31] 58% Mar. 10)|/Q1 Jan. 3110444 Mar. 7 
oe4'n4|80uU Pac Oo 4s Cent Pac coll Aug ‘49/3 2 56 Sale || 27 Sale Sale Mar. 31| 6144 Mar. 9 Mar. 31| 611¢ Mar 
$02;000 Jet 4348 (Oregon Lines) ser Al see if s pats, a 5334 Sale | 4644 Sale | 4644 Mar. 31) 57% Mar. 10]) 4614 Mar. 31] 57 ar. 10 
968,000 Gold 4 }48-...---.----------- 1968 MN 54% “4 53% Sale | 45% Sale | 45% Mar. 31 % Mar. 91/ 45% Mar. 31 % Mar. 9 

Gold 4 %48..----2.---- May 1 196°ACNi| 24° Sale |] 5335 Sale | 46" Sale | 46 Mar. 31] 57%, Mar. 9 Mar. 31| 5734 Mar. 9 
1S Ono] Gold 4348. ------------.---- 1981 55 Sale || 62. Sale | 59 Sale | 59 Mar. 31] 68 Mar. 10)| 573, Feb. 17| 68 > Mar. 10 
508,000 10-year secured 3 3(8-———- _--- 19884 2 62. Sale Il 9036 88 Sale | 88 Mar. 31) 93, Mar. Iii! §43¢ Jan. 3] 93 Mar. Il 

. ancisc --- 4 ft ) ‘ ar 
745,000]south Pac RR 1st ref guar 48.--1955}J J|| 713 Sale || 687s Sale wees Rac ae, SEE FONG See. Oy See. GE} F576. Seee. US 
545.000 4s stamped. - ~~~ -...-..----- “8312 Sale || 8534 Sale |84 Sale | 84 Mar. 31] 9114 Mar. 11]/"397~~ Jan. 28} 91% Mar. 11 
933 ou[southern Ry ist cons bs ------ 1994/5 Ji 8334 Sale I] 576% Sale | 30 Sale | 50 Mar. 3i] 61% Mar. olf $2 328- 25] 91i4 Mar. I 
1,733,000 Devel & gep 4s series A -<<ce+e 1956 A Oo 59% Sale 73 Sale 65 Sale 65 ar 31 76 4 Mar 9 65 Mar 31 76 Mar. 9 
258,000] Devel & gen 6s series A__---- 1956/4 Oi] 7333 Sale 176 sale | 68 Sale | 68 Mar. 31| 8054 Mar. 9|| G2 4ar- 31) 28%4 Mar. 9 
592,000" Devel & gen 6 348 series A----1956|A 7534 Sale |] oo. TR’ 1750 (79, | 78 Mar. 6 Mar.17|| 95 jon: 341 80° Mar. 17 
og egg db 199015 SH ao | eS acll 65° 66% | 7135 723s] 66% Mar. 2174 Mar-10|' 62 Hep. 38174 Mar.10 

; $7-000 | St. 'Louls Div iat # dn. ———- oT Dili ges, 98% lliti3s sate [11059 1115s|111 _ Mar. 9[1113 Mar: 17| 191g Jae’ 1ol11234 Feb. 20 
250-000)°°te & Be oe wetien Onn teeald. SHlton se Bale” ||105%4 Sale |106% Sale 05 Mar. 107 Mar. 13}:104¢ Jan. 27107 44 Mar. 18 

we BuAiy Oy by Sper ar. < . eb. 
os 8.000]? sSpotcan Gas & Elec 4s ser D--1960/MN1/107 5s Sale |/108,  .-5--|108% 108. 107 Mare tl tote Mar. 14 10686 gan. 26/108 99 Keb. 
aSpokane Internat Ist g¢ 5s- -- 1955/5, z| 14 1 1045 105 44|104% .-.-.-- 105 Mar. 23/1 4 Mar. 13 104% Jan. 14/105 Feb. 23 
ost tale (A E) yt x lst Dae 40...19860 D 104% 10824 105% Sale Sale 103 76 Mar. 31/106 Mar. 4 103 % Mar. 31/106 Jan. 10 
ge Gilacd GaN) Seb Senne HRRY LARD RTE SR gE BS HER RUSS” MR GUISE Bee. ae 38 
236,000 stud aker Corp  eereeenes 14 J}] 83% Sale , Sale | 79 = ao 1 Mar. 15 an. 
153,000|swift & Co Ist M3%s.-----... 1950|M@N'|107° 107 34!]107 34 Sale [10634 Sale |106/4 Mar. 25'107 +4 10634 Mar. 25/107% Jan. 6 
Mar. 3 ° 
3,000) Tenn Coal Iron & RR gen 58 --1951} 3/125 126% 12534 126 /125 Sale {125 Mar. 31/126 a 125 Mar. 31/1264 Jan " 
Tenn Co em— ; , . 102% Mar 103 Mar. 3 Feb. 211103 Jan. 
21.0001 “Cony deb Gs series B_------ 1944|M 81/1024 1025411100. Sale | 9934 Sale | 9954 Mar. 20/1003 Mar. 1 Ott Jan; 26l10l. Feb. 6 
674,000 Tenn Elec Pow Ist ap avian A--19474 rs 4 Sale 10282... - on ....- 102°” Mar. 13]}10234 Mar. 8||192°° Mar. 13|102% Feb. 14 
25/000]! rR Assn of St L 1st 6 4348 193914 A 10 % --=-- 1144 115% 113 Sale 113% Mar. 31 115% Mar. 14 113% Jan. 26/115 Mar. 14 
yt First cons g 58... .....----- 194417 J 113% Li¢ \% Sale {106% Sale |106 Mar. 18/1074 Mar. 1 Jan. 31/107 Mar. 1 
ee oO pen ref 8 f gold 4s —- = _ - 1953 i Al tO4 72 Sale |1"391¢ Sale | 8814 Sale | 8834 Mar.31] 95 Mar. 10/1/99 jan 95. Mar. 10 
$2/000| Texas Corp deb 3 ieee eet 180F Hllieo1 Sete []108%¢ Sale 106% Sale 106% Mar. s|107 Mar. 311106 eb. 17|108%¢ Jan 10 
a ne Ce ae Mossee es elecdcee: necennienseh 65500elE i. ou 4accnubbeden uobeon 
—— Texas & N O cons g 58.-.---.--1943|J. J]|_-._- 91%||----- 84% Giz Mar 73111814 Mar. 9 5 6liiaig Mar- "3 
$5,000! Texas & Pacific Ist  58........ 20007 Diji15s4 116 [126% 1. 1S Sale | 8354 Mar. 3i| 80°° Mar. 14j//4¢ 388- 26/118%4 Mar. 9 
1 OOD Gen ref 5 ser B-----.....-.. 197714 ol] 847% 88 | 86° Sale | 84° Sale | 84 Mar.31| 89 Mar. 14 Jan. 27] 89 Mar. 
Gen & - 5s series C__.....- 1979 5 D 8416 Bs 86% Sale 82 85 85 Mar. 23] 89 Mar 14 81 Jan. 26] 89 Mar. 14 
182000) Gen & ret 89 ser D.—---” 1eealae sil OF Scie || 99°” 9935|10036 101 | 993g Mar. 2/1003 Mar: 23]] 9444 Jan. -7|100% Mar. 2 
917 000/Tex Pac—Mo Pac Terim 5148 A- “1960l7 ‘Jil 3936 Salo || 45 Sale | 395; Sale | 395; Mar. 31| 465¢ Mar. 14l] 3812 Jan. 26| 465 Mar. 14 
7 .000|Third Ave Ist ref 4s....-..... 1960/7 J 39% ale 1 12 Sale | 8° Sale | 8 Mar.31| 13 Mar. 2|| 9:4 380: 28) 76% iar. 16 
7638.00] + ARS Ave RE ist gold 6. 19sz\F- Jil s&* “oo? |] 88 90° | 9135 93 | 90 Mar: 3) 93 Mar. SI 8754 Jan. 2s| 93. Mar. 8 
r ~ oa . . 
80,000| Tide W Water Assoc Ol deb $348.1953)7 Ji/106% Sale |}10544 106 |10534 Sale {105 Mar. 18/10534 Mar 105 Mar. 18/106% Jan : 
were Becwne 1“ - Sale | 55% 5534] 5354 Mar. 21) 5734 Mar. 1// 53 Jan. 6] 60% Feb. 1 
288,000 t M 6s $ series_-__- June 15 1953|J Dj] 55% Sale |} 56 e ? ; 4 
29:000/Tol'& Ohio Cent re ref & imp 3s. 1960|7 D if Sale || 874 9034 Sale | 89 Mar. 20) 90% Mar. 15 85 Feb. 1 9084 M ar. 15 
15,000/Tol st L, & West int 4s----5-- 195014 g 53% 57 |} 60 65 89 Sale © Mar. 31 664 Mar. © 54% Jan. 4 0544 Mar. 0 
“& O00 Tol W Va 2 Sar ow.. 9632 727771] 99% =-=~2)_--.. 100%] 99% Mar. 21] 99% Mar. 21||"§8"" Feb. “7/100” Feb. 27 
Foo or Ham & Buff ist 4s. -..---- 1206 Bl 283s iaaigifuasse 1245/7207 7 00411335 Mar: 4 12334 Mar. 41/1231 Mar. 4/124 Jan. 23 
5 ooo|zrenton Gas & Elec Ist 58. —-- - 18 512 411106" 108 “110535 10734106 Mar. 4|106° Mar. 4|ltee® Mos, aloo. Jan. 3i 
2/000] xT'yrot Hydron foc Power 7348.-1955|MNI|- os te. 125 =. 224 ---~- 23% Mar. 16] 23% Mar. 16]/ 20 Feb. 15| 2334 Feb. % 
«mean *"iGuaranteed sec 8 f 78-----~-1952|F Al|---7~ ~37°"]] 25 ~307] 2-22 “30° "| 22. 22-2] 2 26) Jan. 9} 26 Jan. 
Sale | 714, Mar. 31] 7634 Mar. 14]| 711% Mar.31| 85 Jan. 21 
19,000 Ujigawa Elec Power BM ve ocece 1946 a 96 Gale 10534 at. 10938 Sale 108 Mar. 1/110 Mar. 13 108 Jan. 5 110 Mar. 13 
ii a ens el a RS 19431A Ol Osse “g%s|] 12 12361 11° 14. | 1034 Mar. 15] 12. Mar. 3i°9%¢ Jan. S| 13. Feb. 7 
3 pool te sunion Elev Ry Chic Ist 5e--1945 F Allirs3¢ 11834 |]11536 116 °|114%%4211534|115% Mar. 27/1153 Mar. 9ll115(4 Mar. 27|116% Jan. 17 
238-000/U'nton Oil Cal g0-ye Gs ser A May 43] Allt1B% 11684 [H14596 L1G 114 Sale [107 34 Mar. 31/1084 Mar. 8110734 Mar. 31/1094 Jan. 7 
af tate poe oy 7 7 e ar. . an . 
$57 000 Union Pac Fei as & fend gt Fae As deOmIME ‘Iltae’* Salo |ll07%¢ Sale |108°* Sale |107”* Mar. 18|108% Mar. 3{[1O6”* Jan; opltoass Mac. 5 
744000] lation Neue e = S008(M Silild Sale 115% 11636]1113¢ Sale [119 Mar. 151154 Mar. 211110 Mar. 19|1165 Feb. 20 
innanhenan > ar. ° an. . 
243,000) 24-year 344s debenture- ----- 1970 ee 38 \u So % ry! oon Sale | 9644 Mar. 22] 99° Mar. 11 96 Jan. 23] 99. Mar. 11 
312.000 bovear 3348 Gesenenre...---- TSE Oll1os%¢ 109% |]107 1084110832 1093 10752 Mar. -9|109 Mar. 231110 107% Mar. 9 109 Jan. 24 
26,000/ United Cigar-Whelan Stores 5s.1952)A O 834 le || 775% 80 | 76 Sale | 75 Mar. 23) 8034 Mar. 75 Jan. : 
For footnotes see page 30. 
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Sales in BONDS : Price PRICES IN MARCH RANGE SINCE JAN. 1 
March Jan. 3 
Value N. Y. STOCK EXCHANGE Rat 1939 Mar. 1 Mar. 31 Lowest Highest Lowest | Highest 
$ d Ask||Bid Ask me Ask Sale Prices Sale Prices Sale Prices 
501,000|)United Drug Co (Del) 5s------ 1953|M Si} 69% Sale 73% Sale | 74% Sale | 73% Mar. 1] 81 Mar.16]} 69 Jan. 81 Mar. 16 
3,000;U N J RR 7 Canal Co gen 4s.. 1944|/M 8//108% 110 /|/110% ----- 110% Sale |110% Mar. 18 11046 Mar. 18//109% Jan. 30/110% Feb. 25 
15,000|*taUnited Rys St L It 3 ise 1934|J Jj 24 25 28% 29 29 28 Mar.20) 30 Mar. 6]| 24% Jan. 6) 30 Feb. 2 
78,000\U 8 Pipe & ay ooenv s ~_ 3%s_-1946/MNIj117 119 114 Sale 158 Sale |108 Mar. 31 118% Mar.10/}108  Mar.31/118% Mar. 10 
481,000/U 8 Steel Corp 3s debs- - - - - - 1948\J D105 Sale ||105%4 Sale |106 Sale |105% Mar.18)/106 Mar. 2/|/104% Jan. 26/106 Feb. 28 
27,000) aUnited See 5 ks g 64s ser A 1951\J Di] 49% Sale || 38% 40%] 38% Sale | 38% Mar. 31] 414% Mar. 8//| 38% Jan. 28| 50 Jan. 4 
14,000] a6%s series C__._-. -------- 1951\J Di} 493% Sale |]. ___- 40%|...-. .----] 38% Mar. 20] 39% Mar. 6]] 3834 Mar 50 Jan. 4 
36,000} aSinking fund deb 6 4s ser A 1937 J Jij 49% Sale |j|-____ 40%] 40 Sale | 39 Mar. 20] 40% Mar.17// 38 Jan. 26| 50%Jan. 4 
27 ,000| United Stockyards 44s w w_---1951|A O//| 88 90 88% 89 8914 Sale | 87% Mar. 23] 89% Mar. 7|| 874% Mar. 23 J 9 
233 ,000| Utah Light & Trac aoe & ges 50. - 1898 A Ol] 94 Sale 96% Sale | 97% Sale | 96% Mar. 18} 98% Mar.13 3 Jan. 26) 98% Mar. 13 
487.000|Utah Power & Light Ist 5s-__. 1944/F All| 94% Sale || 98 Sale | 97% Sale | 97% Mar. 2] 9914 Mar. 15]| 94% Jan. 6] 99% Mar. 15 
6,000| t* aUtilities Pow & Lt deb g 5s leary Dj] 66 Sale 68 Sale | 67 Sale | 66 Mar.29/ 69 Mar. 3/| 66 Jan 3| 69% Jan. 10 
187,000} *aDebenture 5s. ---.-.------- 1959|F Ali 66 Sale || 675% Sale | 67 Sale | 66 Mar. 28] 6834 Mar. 9// 65% Jan. 3/ 69% J 10 
63 ,000/Vanadium Corp (Am) conv bs..1941 A O}] 98 99%411101% Sale |100% Sale |100%4 Mar. 22/103% Mar.10]/ 99 Jan. 12)103% Mar. 10 
auwsuee Vandalia consol g sosen cso, ey  cescetes wece<eI 6 -<ethescoce secntalsanecce cose 0 Bae. Eee 7=- 10 
eeeeen Consol 4s series B-----..-.-- 937|M N er eee | eee ee ee te et 24 
es ae *sVera Cruz & Pacific ist 4348 1934/4 a io 3 - az|----- | ee Sees Jan. 27 = 9 
nen cou RM Gk nccccceo.. 7 .  erece y o« ec ceeseo secre n -oeeH= TTT. MOT TO ee See en 
79,000] Virginia Elec & Pow 3 4s ser B--1968)M_ Sj/108% Sale ||109% Sale [110 Sale |109%4 Mar. 20/110% Mar. 2//107% Jan. 25|110% Mar. 2 
11,000/Va Iron Coal & Coke Ist g 5s...1949/M/ S}/ 35 40 %}} 30 39 31 42%| 30 Mar.15/ 31 Mar.17|| 27% Jan. 18) 35 Jan. 12 
Bat? Va & Gouthwese ist guar Ss....-208h/ Ji} 65 100 TE accor] FBR gene ede ncess secesshoccose socom ae. oe. & 72 wen. 4 
42,000] First cons 5s ._....-.-..----- 1958|A Oj] 62 Sale |} 60 Sale | 58 Sale | 56% Mar. 25 Mar. 8]| 56% Mar. 25) 63 ar. 8 
230,000 Virginias y int & relSSdoae A 1966|M 8}/106% Sale ||10634 Sale {106% Sale |106% Mar. 18 107 3% Mar. 4/|/105% Jan. 30/107% Jan. 21 
186,000 ¢*sWabash RR Ist gold 5s.-..-.- 1939| MN} 49 Sale 44% Sale | 40% Sale | 404% Mar. 31] 47% Mar. 14// 40% Mar.31/| 49% Jan. 10 
165,000! *aSecond gold 5s_.--..-.-.-.--- 1939|F Ajj 28 Sale 24% Sale | 20 Sale | 20 Mar. 31 4 ey 10}} 20. Mar.31| 28% Jan. 3 
3,000) alstlien Bh year id term4s 1954/7 Jj| 25 31}4|| 44% 45%] 24% 38 26 Mar. 22 M 16|| 24% Feb. 20) 28 Mar. 16 
5, aDet & Chi ext Ist g 5s_.... 1jJ a: seme 50% ----- 50% Sale | 50% Mar. 31 20% Mar. 31]| 50 Jan. 4) 52% Feb. 15 
viene *aDes Moines Div Ist g 48---1939)7 47% 48%)| 17% 25 Pres Ge Enonkwemeevebibuteds aecteu Et.) ak a Te Dae 2. 
1,000} saOmaha Div Ist g 3 4s--.-.--- 1941|A 17 25 17 19 16 19 17% Mar. 16] 174% Mar. 16]| 15% Feb. 14) 17% Mar. 16 
,000 Fal & Cote 1 A st g 4s_..-- 19411 8 38 913411 38% 44 6136 ance 41% Mar. 6] 41% Mar. 6]| 40% Jan. 11) 41% Mar. 6 
107 ,000|taWabash Ry ref eee 54s A 975|\M Si| 13% Sale 10% 11%] 8 Sale 8 Mar.31] 11% Mar. 10 8 Mar.31) 14 Jan. 4 
228,000; «aRef & gen 5s p= te 22 Gour) B fe F Aj/ 13 Sale 10 = Sale 8 Sale 8 Mar. 30 1088 Mar. 10 8 Mar.30/ 13 Jan. 3 
83,000' aRef & gen 2368 aes ite arenes 1978|A O}' 12% Sale 10% Sale 7% Sale 74% Mar.31] 10% Mar. 10}' 7% Mar.31| 12% Jan. 4 
164,000} aRef & gen 5s series D-_- ---- 1980|A Ol) 12% Sale 9% Sale 8 Sale 8 Mar.31] 11 Mar.10})) 8 Mar.31)/ 13 Jan. 5 
38,000] Walker (Hiram) on AW deb 48 1945|3 106% 1073%4||106% Sale {104% 105%]105% Mar. 28)106%4 Mar. 1/|105%4 Mar. 28/107% Jan. 11 
113,000) Walworth Co Ist mtge 4s..-.-.-.- 1955|A 66 le 62% Sale | 60 Sale | 60 Mar.31] 66 Mar. 14/| 59% Jan. 25) 66% Jan. 3 
7,000} 6s debentures............-- A O}| 76 84 7 a Wtwens ae 77 Mar.3|80 Mar.14/| 75 Jan. 23) 80 Jan. 5 
2,603,000] Warner Bros Pictures conv deb 6s '39|/M 92% Sale || 98% Sale |100% Sale | 9744 Mar. 1/1014 Mar. 30]| 89% Jan. 24/1014 Mar. 30 
181,000 Certificates of deposit. ......---- Pt Maa o 94 Sale | 90% Sale | 90% Mar.30) 94% Mar. 1 Jan. 24; 95 Feb. 27 
358,000) taWarren Bros Co. <y" aaa: 1|\M Sj| 45% Sale |] 41% Sale | 40% Sale | 40 Mar. 1) 47 Mar. 16]| 383% Feb. 47 Mar. 16 
,000| Warren R R Ist ref gu 031502712000 F All 35 25 50 40 Sale | 40 Mar.31]/ 40 Mar.31 Mar.31) 40 Mar.31 
seneake Wash Cent Ry Ist & 48--------1948/Q M —— wecnqg GO feccne GO Jenn nnn 2c ce aden nnn 20-cee co coceesleccece socces 
44,000/Wash Term Ist guar 3 4s-_----- 1945|F Ajj106% ----- 5 ere 107% annee 107% Mar. 4/1084 Mar. 7||106% Jan. 28/108% Mar. 7 
onturs lst 40-year guar 48_._.......1945/F Alj..... ..---|]107% -.---]109 -----]------ .-----]------ .----.'107 Jan. 26)107% Feb. 1 
12,000|Wash Wat Pow Ist ref 5s____-_- 1939|/J J)j/101% 102% |101% 101 %}1 le |100%, Mar. 31}1014%4 Mar. 11,))1 Mar. 31/101% Jan. 21 
7,000] Westchester Li tht gold 5s el 1950\J Dij123% ----- 125% Sale 124% 12544]124% Mar. 14/125% Mar. 1//123% Feb. 6/125% Mar. 1 
73,000] Gen mtge 3 \%s-_-_..---.-._--- 1967|J 105% Sale ||108% Sale '108% Sale |108% Mar. 1'108% Mar. 10}/105% Jan. 3/108 th 10 
49,000/West Penn Power 5s series E_..1963|M 8//119% 120 ||120% Sale ,121 121%/120% Mar. 2 121% Mar. 17//119% Jan. 4/121 ar. 17 
49,000] _1st mtge 3 4s series I__...._- 1966/7 J/|110% 111%|1111 % Sale [11034 Sale |11044 Mar. 24,111% Mar. 2||11034 Mar. 24|111% Jan. 27 
29,000] West Va p & Paper 4}4s_.-.1952|/J Dj|106% 10744/|105% 106 06 106 06 Mar. 15,)106%4 Mar. 15/|105% Feb. 17/107 Jan. 9 
531,000| West Maryland Ist g 4s_..._-- 1952/A Ol] 82% tahoe 85 Sale |} 85 Sale | 85 Mar. 1] 89% Mar. 9]| 79 Jan. 25) 89% Mar. 9 
43,000} First & ref 544s series A_-_-__-- 1977\J7 Jij----. a0 38 Sale | 91% 92%] 90% Mar. 1] 95 Mar. 10/) 82% Jan. 24; 95 Mar.10 
48,000|/West N Y & Penn Gent oid 43771048 AO "23% Bal uit 105% Sale |106% Sale {105% Mar. 2 1093 Mar. 27|]104% Jan. 24/1074 Mar. 27 
112,000 sees Pacific Ist 5s ser A..1946|M 8 1932 20 16 Sale | 16 =Mar.31] 20% Mar. 3/|/ 16 Mar.31/| 23% Jan. 4 
a I i ee annie iin me MS 19% Sale j__---. 18 17% Mar. 30] 20 Mar. 1]] 17% Mar. 30) 23% Jan. 3 
143 ,000 Western’ Union Teleg 4s gold. 1960 MN ri 2° 63 Sale | 60 Sale | 60 Mar. 18} 665% Mar. 11 Jan. 28) 665; Mar. 11 
I, I a ee st en anes eee a 1\J_ Dili 62 Sale 64% Sale | 61 Sale | 61 Mar.31] 68 Mar.10/| 58 Jan. 24; 68 Mar.10 
227,000 i a th M S|; 62% Sale || 65 Sale | 61% Sale | 6144 Mar. $81] 67% Mar.10]| 57. Jan. 26) 67% Mar. 10 
,000| aWestphalia Un El Pow 6s-_-..-- 1953\J Ji} 21 22 20% 22 20 Sale | 20 Mar.31] 22% Mar. 7|| 17% Jan. 28) 22% Mar. 7 
,000|/West Shore Ist 48 guar_._..__. 2361\J Jii 55% Sale 55% Sale | 49 54 53% Mar.18} 59 Mar.13]) 49% Jan. 26) 59 Mar. 13 
sn einen in nis 61/7 i 48 Sale rvt#) 49 47 Sale | 47 Mar.31] 524% Mar. 9/| 45% Jan. 27| 52% Mar. 9 
énbuad Wheeling & Lake Erie Ry 4s D.1966|/M Sjj/103% .----||104% -----]104% -----]------ .----- penned mndoeeleandeniheute® 
24,000 Wheeling & L Erie RR Ist con g 4s '49|/M@M S8jj107% 11034/|109% 1104%]109 111 {110% Mar. 13 110% Mar. 13 109% Jan. 19/110 Mar. 13 
170,000) Wheeling Steel Corp 44s ser A_.1966|F_ Ajj 93 le || 95% Sale | 92% Sale | 92% Mar. 31} 97 9|| 92% Mar.31| 97 Jan. 20 
2,000} White Sewing M ne deb 6s..1940)/M Nj/101 % 10144//101 % 102%]101% 102 1039 Mar. 24 101 34 Mar. 24/|101% Jan. 11/101% Jan. 9 
85,000 tl ky a me ind « East Ist gu g 5s'42|\J D 7 Sale 87 9%! 8% Sale -31 3 6 Jan. 12) 105% Mar. 3 
126,000) Wilson & Co Ist M 4s ser A_...1955|J Jjj101 Sale |/101%% 101 %4]102 Sale |1014% Mar. 2 103% Mar. 2911101 Feb. 9)103% Mar. 29 
48,000] Conv debentures 3 %{s_-...-- 1947\|A O]] 94 94%1| 96 97 93% Sale | 93% Mar. 31] 97 2|| 9334 Mar. 31} 97% Jan. 20 
25,000] Winston-Salem S B Ist 4s____ 960\J J1/109% —---- | ne. wsees 119% Mar. 6/113 oe 111/110 Jan. 31/113 Mar. 11 
35,000/taWisconsin Cent Ist gen g 4s_.1949/J J|] 11344 Sale 9% 10 8% 9% Mar. 28} 10% Mar.10}} 9 Mar. 28 13s Jan. 3 
3,000 aCertificates of deposit... .---- e223 8 14 8% 9% 7% 14 3% Mar. 16 974 Mar. 19 8% Feb. 15} 9% Mar. 10 
, 261000] *aSup & Dul Div & Ter 1st 4a21936|M7N|| 534 6 5 6 | 6 _ 6%] 53 Mar. 9 Mar. 11]| 534 Mar. 9} 7 Mar. 11 
,000 aCertificates of deposit. ~~~ ~~ - 4 5 4% 5 5 = Sale 5 Mar. 2 £56 Mar. 27|] 4% Feb. 3) 5% Jan. 4 
140,000| Wisconsin Elec Power 34s-_..-1968/A O]/...-- ----- 108 Sale |107% Sale igen Mar. 31 108% Mar. 10}/106% Jan. 30/108% Feb. 7 
,000| Wisconsin Public Service 4s-_ lJ Dij108' -.---- 109 109% 1094 nessa Mar. 4/1104 Mar. 29]/|107% Mar.31/110\4% Mar. 29 
obenne taWorces & Conn East Ry 4%s.1943|\J Jij 5 Be IE conceal, OPE avdéslveneve eecekeeeséent Goeend 5 Jan. 9%, Feb. 14 
oungstown Sheet & Tube— 
625,000} Convertible deb 4s____.....- 1948|M 109 Sale |/107 Sale |100 Sale }100 Mar.31]/108% Mar. 9//100 Mar.31/11@ Jan 4 
340,000} 1st mtges f 4s series C___. 1961/47 N}/104 Sale ||106% Sale }104% Sale |10454 Mar. 31]1074% Mar. 3]/104% Jan. 3/1074 Mar. 3 
































* Negotiability impaired by maturity. 
4 Bonds selling flat. 


J The , Spowing bes bonds have been called for 


Brown shoe 3 3%s 1980, April 1 13 at 105. 


Cinc. U 
Comm 


nsack W: 
Nat'l Distillers 4s 1945, 
Nord | 





t The 


n. Term. 
11 Inv. Trust 3 
Gulf States Util. 4 he 1946, Mar. 23 
Hacke 


price represen 
per 200 pound unit of bonds 
eevable at exchange rate of $4.8484 


‘sis Cc 7, May 1 at 105. 

3 igor, Apr. 1 

at 102. 

952, Apr. 26 at 105. 
May lai ‘ 


102. 
ited is the dollar 


5 at 309 36- 


otation 
interest 


receivership, er belng rec reorganised under Section 77 


of the Bankruptcy Act, o . Or securities assumed 


such com 
nigh oreannry a sales, only ey ae of 
the current month, and not included in year's 


n Under the rule sales transactions of the 
current month and not ise ed in year’s range. 
r Cash sales, only transactio ons of the current 
month, and not included in year’s range. 
t Odd-lot sale not included in year’s range: 
Treas. 3%d 1940-43, Mar. 28 at 104.22 
z Ex-interest. 








e The following cash sales were transacted 
during the current month and are not included 
in the monthly or yearly range: 

Mich. Central 4s 1940, Mar. 21 a- 99. 


z The following deferred delivery sales were 
transacted d the current month and are not 
included in the monthly or yearly range: 

Adriatic Elec. 7s 1952, Mar. 27 at 50. 

Chile 7s assented 1 942, aioe 1 * 10. 

Cuba 5s 1944, Ras: "a 
Pea my + | 1951. i961. 
Lower Austria NydeeeL 6 
Poland 4s assent. 1968, 

Rima Steel 7s 1955, io 23. 8 at 108. 








RANGE OF STOCK PRICES DURING MARCH 1939 





Stock Sales 1939 1938 Bond Sales 1939 1938 
De . skies tes Shares. 24,663,174 ne (OGM . «««knchdeoweaccoach $185,613,000 $169,432,000 
Jan. 1 to March 31________ 63,618,847 61,673,795 | Jan. 1 to March 31_______- 464,117,000 462,935,009 


In accordance with a rule of the Stock Exchange, effective Oct. 3, 1915, all stocks are now quoted dollars per share. Prices are on a basis of 100-share 
lots except in the case of stocks which sell only in a small way. 


NOTICE—Casb and deferred delivery sales are disregarded in the month's ra , unless they are the only transactions of the month, and when selling 
cuits 4 caguees monthly range are shown in a footnote in the month in which they occur. No account is taken of such sales in computing the 
range . 



























































ACALES Price PRICES IN H RANGE SINCE JAN. 1 
y, MARC. y i : 
STOCKS Jens 
In Since N. Y. STOCK EXCHANGE 1939 
March Jan. 1 Mar. 1 Mar. 31 Lowest Highest Lowest Highest 
Shares Shares Par\| Bid Ask|| Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
4,500 10,300|Abott Laboratories. ......-..- *|'| 57 5844|| 58% Sale | 59 Sale | 58% Mar. 1) 64% Mar.15)| 55 Jan. 27) 64% Mar.15 
300 400; 4% conv preferred-..-..-- 100}|118% 130 ||118% 126 |123% 149%/126 Mar. 4/130 Mar. 10||126 Feb. 18/130 Mar. 10 
60 70\/Abraham & Straus.....-...-- *| 35 45 38 42%) 38 42%4| 38 Mar. 3) 42% Mar. 9]| 35% Feb. 2 - 9 
2,000 46 ,000| Acme Steel Co_........-.--- 25)]| 42 45 38 39%| 31% Sale | 314% Mar.31| 39 Mar. 8)]| 31% Mar.31| 45 Jan. 6 
25,000 61,200/Adams Express.......-.----- *| 10% Sale 9% Sale 7\% Sale 7% Mar.31| 10% Mar. 9j| 7% Mar.31| 11 Jan. 4 
4,700 5,600|/Adams Millis. ...........--- *!| 20 20%|| 21% Sale | 21% 23 21% Mar. 1| 25 Mar. 3|| 19% Feb. 3) 25 Mar. 3 
2,400 7,800| Addressograph Multigraph..10|| 26% Sale 26 Sale | 22 Sale | 22 Mar.31| 27 Mar. 2); 22 Mar.31| 27% Jan. 5 
21,000 54,300] Air Reduction Inc. .....-.--- *|| 65 Sale || 58% Sale | 47% Sale | 47 Mar.31|) 60% Mar. 9/| 47 Mar.31| 65% Jan. 4 
3,500 9,000) Air-Way Ejec Appli Corp -.---~ 1% Sale 1 % ~ «° % Mar.16) 1 Mar. 13 Jan. 30) 1% Jan. 3 
caeane 10|Alabama icks optician dealt GL uncuclosan~ aoqcalncciidsatieihanlnosudaianece tl ee. Te 29 
42,500 86,200 Juneau Gold .--10}| 9% Sale 9% Sale 8% Sale 8% Mar. 23} 9% Mar. 2|| 8% Mar.23) 10 Jan. 
31,700 65,900) Allegheny Corp..-....------- ° Sale 1 Sale % Sale ar. 27| 1% Mar. 8 Jan. 25) 1%Jan. 4 
50,300 85,200 series A warr'ts-100 14% Sale 11% 8% Sale 8% Mar.31) 14% Mar. 9]| 8% Mar.31) 14% Jan. 4 
11,500 15,200) Pref series A warr'ts.1 12% Sale 10 10%} 7 Sale 7 .31) 13% Mar. 8|| 7 Mar.31| 13% Mar. 8 
9,800 14,500} Pref series A $30 ex-war-1 12% Sale 10 1l 7 Sale 7 Mar.31| 12% Mar 2 7 =Mar.31| 12% Jan. 3 
6,000 11,200} $2.50 prior conv pref...... > 48 Sale 15% Sale | 11% Sale | 11% Mar.31| 19 Mar. 9/| 11% Mar.31} 19 Mar. 9 
32,300 96,600) Alleghany Ludl'm Steel bd Sale || 23% Sale | 16% Sale | 164 Mar.31| 244% Mar. 9/| 1644 Mar.31) 28% Jan. 4 
comnni 10)Alleg & West RR 6% gtd.-100)/___._ 53 So F 17 Salers eee Fm 8 Ul 
3,400 8.00 Allen Industries Inc. ...-.--- 1|| 10% Sale 10 11%} 6% Sale 6% .31]| 11% Mar. 4 6% Mar.31| 11% Jan. 4 
12,300 25,700/Allied Chem & Dye....----- *//193 Sale ||175% Sale |166 Sale |166 Mar.31\c184 Mar. 9/|166 Mar.31/193 Jan. 3 
2,400 9-900) Allied Ki eqcccceccoecce 12 12%4|| 12% Sale | 10% Sale | 10% Mar. 20} 12% Mar. 3 10% Mar. 20 t - 21 
15,100 33,800] Allied Mills Co Inc.......--- *|/| 12% Sale 12% Sale | 10% Sale | 10% Mar.31| 13% Mar. 10]/ 10% Mar.31) 13% Jan. 4 
57,300 146,800|Allied Stores Corp. ..-.-.---- *!| 11% Sale 10% Sale 7% Sale 7% Mar.31| 10% Mar. 9j| 7% Mar.31; 11% Jan. 3 
2,800 6,500 5% preter sqgrececooe 100)) 61 69% Sale Sale | 60% Mar.31| 70 Mar. 1|| 60% Mar.31| 70 Mar. 1 
75,100 171,000 Os Mis. .ccccese *\| 47% Sale 4344 Sale | 344% Sale | 34 Mar.31| 46% Mar. 4/| 34 Mar.31) 48% Jan. 5 
3,600 9,300|/ Alpha Portiand Cement----. *| 19% Sale 18 Sale | 15% Sale| 15 Mar.30) 18% Mar. 8/| 15 Mar.30) 19% Jan. 3 
4,300) 12,900) Amalg’m Leather Cos. Incnewl)/ 2% Sale || 2% 2%) 1% Sale| 1% Mar.20) 2% Mar. 3|| 13% Mar. 20) 2%, Jan. 3 
200 700) 6% cum. preferred..-.-.- 50/) 18 1535 1874] 1344 15%) 15, Mar. 20) 15)5 Mar. 28) 15, Mar. 20) 19, Jan. 23 
13,200 25,900| Amerada Corp....-...------ ;|| 6934 Sale || 61% Sale Sale | 565 Mar.31| 67. Mar. 10)| 56% Mar.31| 69% Jan. 3 
, 16, Am Agric Chemical (Del) new 22% Sale 19% Sale | 16% Sale | 1644 Mar.31| 21% Mar. 9j/ 164 Mar.31) 24% Jan. 3 
14,300 37, American Bank Note.-..---- 17% Sale 15% Sale | 12 Sale | 12 Mar.31\z17% Mar. 10]| 12 Mar.31/) 17% Jan. 3 
1,030 2,580] 6% preferred......-.-.-.- 50 58 Sale | 59 Sale | 54 . 28 Mar. 6|| 54 Mar. 28 Jan. 6 
9,600 24,800/b American Bosch Corp..---- 1) 7 7%\| 6% Sale| 4% Sale .31| 6% Mar. 1 Mar.31| 8 Jan. 4 
10,100 34,600|Am Brake Shoe & Fdy.-..---. *| 51% Sale 47% Sale | 32% Sale | 32% Mar.31| 49% Mar. 10]| 3244 Mar.31| 54% Jan. 4 
160 , 290) 54% conv preferred...-100//130 132 |/130 132 [131 134 |131 Mar. 15|132% Mar. 6/|129 Feb. 16/132}4 Mar. 6 
19,200 43,700| American Can........----- 25//100 93% Sale Sale .31 Mar. 10 Mar. 31/100% Jan. 3 
2,200 4,600) Preferred.........---.- 100 173% 176%||165% 172 |168 171 {16744 Mar. 3/171% Mar. 15||167% Mar. 3/178 Feb. 17 
26,200 77 ,300/ Amer Car & Foundry......- =*|| 34 30% Sale | 20 Sale | 19% Mar.31} 31. Mar. 4/| 19% Mar.31) 35 Jan. 4 
4, ’ Preferred .. .....<<c-<ccoee 100]| 54 ) 48% Sale | 35 Sale ar.31| 49% Mar.10)| 35 Mar.31) 55 Jan. 
23,700 72,010) American Chain & Cable-.... *!| 23% 22% Sale| 15 Sale| 15 Mar.31) 22% Mar. 4/| 15 Mar.31| 24% Jan. 4 
5% preferred.......---- 00 112. 115 112 1134/1102 11534/112 Mar. 6/115% Mar. 9/112 Feb. 24/115% Mar. 9 
1,700 4,600) American Chicle......-.-.-- 122% @ 11116% 116%|116 Sale |116 Mar. 2)/120 Mar. 9/116 Mar. 2)122% Jan. 3 
on. »¢nen ree. <Be yg) Teo p oe reeds ee | ey |: PC Lee, A: oan: ie 
4,900 9,900) American <sestype. ecocec- ; 7 8 8% Sale 7\% Sale 6% Mar.31| 8% Mar. 3 6% Jan. 13) 8% Feb. 24 
9,900 20,900/Am Com Alcohol. ....--.-- 20|| 10% Sale 9% Sale | 7% Sale | 7% Mar.31| 10% Mar. 9/| 7% Mar.31| 11% Jan. 5 
-900 15,400) Amer Crystal Sugar Oo..--. 10)| 10% Sale 9% Sale 8 Sale 8 Mar.31} 9% Mar. lj; 8 Mar.31| 10% Jan. 4 
870 2,130) 6% ist preferred....---- 1 60% 6734|| 64% Sale | 62% Sale | 61% Mar. 22) 65344 Mar. 9j| 61__ Feb. 11) 66 =Feb. 16 
17,600 1,600/Amer Encaustic Tiling-.--.. 1); 4 C) 4% Sale| 2% Sale| 2% Mar.31| 4% Mar. 1|| 2% Mar.31| 5% Jan. 4 
Am European Securities..---"|| 6 v 6 a 5K 8 6 Mar.22;} 6 Mar.22!| 5 Feb. 21; 6 Mar. 22 
23,600 58,800 & Foreign Power.....-.. - 3% Sale 3% Sale 2 Sale 2% Mar.31;| 3% Mar. 9 2% Mar.31| 3% Jan. 20 
17,100 30,000 $7 preferred........-..-.- *|| 1944 Sale || 18% Sale | 1434 Sale | 1444 Mar. 31) 2045 Mar. 11|| 14% Mar. 31| 2059 Mar. 11 
8,800 21,400 preferred A......-.----- é 9 Sale 8 8%| 6 Sale 6 ar.31) 9% Mar. 11 6 Mar.31| 9% Jan. & 
10,700 17,000) $6 preferred_..---..------ 14% Sale || 13 14 10% Sale | 10% Mar.31| 164 Mar. 11/} 104 Mar.31| 164 Mar. 11 
2,500 7,200|'Am Hawaiian S ----10]| 14% Sale 14 14%/] 12% Sale | 12% Mar.31| 14% Mar. 3// 12% Mar.31}/ 15 Jan. 7 
16,500 49,100'American Hide & Leather...1 5 Sale 4% Sale 2% Sale 2% Mar.31) 4% Mar. 3 2% Mar.31| 5% Feb. 2 
1,000 6,000; 6% preferred.......----- 31. Sale }/ 33 34%| 28% Sale | 28% Mar.31| 34% Mar. 3)| 28% Mar.31) 34% Feb. 3 
5,400 12,900| Amer Home Products. - .--.-- 1\| 45% Sale || 45% 45%| 44 Sale | 44 Mar.31| 46% Mar. 14|| 4344 Jan. 27) 46% Mar. 14 
'300|  15,800|American Ice. ...----------- sl ahi Bl] 02 1%] 1% Sale | 15¢ Mar.10| 2. Mar.23\| 1% Jan. 24) 2° Mar. 23 
,200 7.400) 6% OS ipl ane aa 100}} 14 1 17 18%] 17. Sale | 16% Mar. 13] 18% Mar. 3/| 14% Jan. 23) 18} Feb. 9 
13,800 31,300] Amer Internat Corp.....--.. *|| 7% Sale 6% Sale | 4% Sale| 4 ar.31] 7% Mar. 9|| 4% Mar.31) 7% Jan. & 
44,900} 105,100)/Amer Locomotive......--.-.- *'| 30. Sale || 26% Sale | 17% Sale | 17% Mar.31| 27% Mar. 1|| 17% Mar.31| 30% Jan. 5 
3,900 11,200) Preferred.......-.----- 100|| 7934 Sale || 7014 Sale | 51 Sale | 51° Mar.31| 72% Mar. 10 Mar.31) 79% Jan. 3 
11,800 28,700|Am Mach & Foundry........ *|| 15% Sale 14 Sale | 12 Sale | 12 Mar.31) 14% Mar. 8 12 Mar.31| 15% Jan. 5 
9,000 13,500|/|Amer Machine & Metals.-...*|| 4% Sale 3% Sale 2% Sale 2% Mar.31| 4 Mar. 4|| 2% Mar.31) 4% Jan. 4 
38,500 60,900) Am etal... ccccecscee *| 39 40 35 Sale | 29% Sale | 295 Mar.31| 39% Mar. 13|| 29% Mar.31) 40% Jan. 5 
300 ,, 700) 6% conv preferred. -..-- 100}/11634 122 117 124 |119% 125 |124 Mar. 20)124%4 Mar. 20)|120% Jan. 25)124% Mar. 20 
1,190 3,210|/ American News Co new--..... *1z26 Sale 24 Sale | 24% Sale | 24 Mar. 1) 26 Mar.10)| 23 Jam. 14\226 Jan. 3 
73,800 241,300|/|Amer Power & Light.....-... * Sale 6% Sale 4 Sale 4% Mar.31} 6% Mar. 9 4% Mar.31| 7 Feb. 6 
19,900 ° $6 preferred........-...-. *!| 39% Sale 47% Sale | 37 Sale | 37 Mar.31] 49% Mar.11]| 37. Mar. 3} 49% Mar. 11 
28,300 $5 preferred............. ° Sale 43 Sale | 32% Sale | 32% Mar.31| 44% Mar. 11/| 32% Mar. 31) 44 il 
88,900 410,100;/Am adiator & Stand San... 18 Sale 16% Sale | 11% Sale | 114% Mar.31) 174% Mar. 9/]| 11% Mar.31/) 18% Jan. 4 
ennens erred... ....-..----1f 150 161 |150 -....]...... ......|-..--. ------|/160 Jam. 31162 Jan. & 
55,100 166,300|American Rolling Mill...... 25|| 22% Sale 19 Sale | 13% Sale | 13% Mar.31| 19% Mar. 9j| 1334 Mar.31) 22% Jan. 4 
6,500 12, 44% cenv preferred....100)) 71 73 65% Sale | 56 Sale | 56 ar. 31 Mar. 3 Mar.31) 72% Jan. 4 
9,400 25,400|Amer Safety Razor...-... 18.50} 15 Sale 5 Sale| 13 4Sale | 13 £4Mar. 22) 15% Mar. 1/} 13. Mar. 22) 15 » 2 
4,100 9,500) American ~~ OG. wcccace *| 20 = Sale 17% Sale | 12% Sale | 124% Mar.31! 18 Mar. 4/) 12% Mar.31|/ 20 Jan. 3 
2,230 5,080)American Ship Building..-..*|| 32} Sale 30% Sale | 30% Sale | 30% Mar.31|] 34% Mar.10]| 29 Jan. 24) 344% Mar.10 
83,300 164,000|/Amer Smelt & Refining......*|| 52% Sale 46 Sale | 36% Sale | 36% Mar.31] 49% Mar. 9j| 3644 Mar.31/) 53% Jan. 5 
hes «6 SOU Auserionn na ----- === “Ball 80* Sale || St35 “Gaos| ease Baie | bass Mar. Al18452 Mar alle gam: Ugleas2 Arar: at 
q ,000| American Snuffl...... eeceses ale ar. ‘ an. x 
160 410} 6% preferred........ ---100//150 Sale {j150 155 | ___.- 14934|150% Mar. 7}15144 Mar. 4/150 Jan. 3/15144 Jan. 
59,800} 185,700/Amer Steel Foundries....-... *|| 4034 Sale || 35% Sale | 22% Sale | 22 Mar.31!] 36% Mar. ol 22 Mar.31| 41 Jan. 
11,000 60,900/American Stores............ * Sale |] 11% Sale Sale .31] 11% Mar.11|]} 8% Jan. 4] 13% Feb. 20 
600 1,100|American Stove Co......... * 14 16% 0 Sale | 10 £4xMar.30) 13% Mar. 3]|/ 10 Mar.30) 14% Feb. 18 
13,500 21,800|American Sugar Refining..100 Sale || 21 Sale | 17% Sale | 17% Mar.31| 21 Mar. lj} 17% Mar.31| 2244 Jan. 
5,400 11,500} Preferred....-.......-. 100}| 91% Sale Sale | 75% Mar. 7] 8844 Mar. lj] 75% Mar. 7| 91% Jan. 9 
2,900 6,100|Amer Sumatra Tobacce...... *) 18 18K]|| 17% Sale | 16% Sale | 16 .31) 18 Mar. 9}| 1634 Mar.31| 18% Jan. 4 
60,600} 132,100)Amer Teep & Teleg....- ~-~100)]}150 © 11159 Sale |153% Sale |153. Mar.31/170% Mar. 11//149% Jan. 1/170% Mar. 11 
8,300 24,100|American Tobacco...... oon 85% Sale Sal 81% Sale | 81% Mar.31ig86 Mar. 4/|| 80% Jan. 26) 87% Jan. 19 
18,700 49,600} Class B..-..... eaeueceees 87% Sale | 82. Sale | 82 ar.31| 88% Mar. 7|| 82 Mar.31l 4 Jan. 16 
1,900 5,500] 6% preferred........-.. 100}/ 146 48 {1151 152 {150% 150%/149 Mar.17/151%4 Mar. 2//147 Jan. 4/1 Jan. 
17,200 37,300|American Type Founders....*]| 8 e 6% Sale 4% Sale 4 ar.31) 74 Mar. 9j| 434 Mar.31) 8% Jan. 
97,900 327 ,500/Am Wat Wks & El..........%]/ 14 Sale || 13% Sale 9% Sale Ss -31) 14 Mar. 3]| 8% Mar.31| 14% Jan. 20 
900 2,900} $6 lst preferred........... * % 82 89 90%} 82 O+ 90% Mar. 6) 93% Mar.10]| 82 Jan. 4/ 9344 Mar. 
10,600 22,600|)American Woolen........-..* Sale 5% Sal 4 Sale 4 Mar.31) 5% Mar.1lj| 4 Mar.31) 63¢ Jan. 10 
12 29,900} Preferred.........--... 100}} 40 Sale || 38 39%] 29 Sale | 29 Mar.31|,40% Mar. 10]| 29  Mar.31) 43% Jan. 
10,500 62,300/Amer Zinc, Lead & Smelt...1]| 73 Sale 6% Sale | 4% Sale 4% Mar.31|/e7 Mar. 9j} 4% Mar.31| 7% Jan. 5& 
600 1,100} $6 prior conv pref....-..25 3} 38 28 34 25 =Sale Mar. 25 Mar.28]} 25 Mar.28) 33. Jan. 4 
309:500} 848, Anaconda Copper......... \% Bale || 30% Sale | 23% Sale | 23% Mar. 31/433 % Mar. 23% pee. 3) 36% Jan. 
3,600 6,800}/Anaconda Wire & Cable. - --- 3 52 55 49 52 41 41% Mar. 29] ,53 4 Mar. 42 Mar. 54% Jan. 4 
9,000 18, Anchor Hocking Glass Oorp 1954 Sale 17 17%| 16% Sale | 16% Mar.31] 19% Mar. 13]] 16% oe 20% Jan. 4 
220 440} $6.50 conv preferred......%/1 11346}}113 4 114 [112% Sale j|s111}44Mar.16)1144% Mar. 21//111 Jan. 114% Mar. 21 
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AGGREGATE 
SALES STOCKS N  Price PRICES IN MARCH RANGE SINCE JAN. 1 
In Since | N. ¥. STOCK EXCHANGE || “{gu9° 
March Jan.1 18s Mar. 1 Mar. 31 Lowest Highest Lowest Highest 
Shares Shares Par|| Bi sk|| Bid Ask) Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
22,000}  64,300/Cerro de Pasco Copper....-- * BO sale 43 Sale | 37 Sale | 37. Mar. 31| 4544 Mar. 9/| 37. Mar.31) 52% Jan. 6& 
34,400 98,700 Certain-Teed ucts....--. 1|| 11% Sale ll Sale 7% Sale 7\% Mar. 31) 31% Mar. 10|) 7}¢ Mar.31|/ 13. Jan. 4 
4,120 10,250 oh,” prior preferred...... 100/| 42° ‘Sale 42% Sale | 35% Sale | 355% Mar. 31| 46% Mar. 10)) 35% Mar. 31) 474 Jan. 4 
ampion Pa & Fibre Co 
60 ia peateedd.....-.--- T00!!1013¢ 1023/|100 10034|100 102 |1003¢ Mar. 2/102 Mar. 21|| 9934 Jam. 25/102 Mar. 21 
2,800 12 Cre ecescs *//"30° Sale || 29 Sale | 21 Sale | 21 Mar.31/ 29 Mar. 1|} 21 Mar. 31) 30 Jan. 3 
1,500 ,900/Checker Cab_.........----- 511 8% 10 10% 1145] 8 Sale | 84 Mar. 22] 10% Mar. & Jan. 27) 11 Feb. 25 
8,400 18,400|/Chesapeake Corp-....-...-- *|| 2354 Sale || 2344 Sale | 1944 Sale | 194 Mar. 51/725) Mar. 5 194 Mar. 31|72544 Mar. 8 
94,900 é Chesa peake &o es RE a 25|| 38144 Sale || 376 Sale | 31% Sale | 31% Mar. 351) 40>, Mar. ¥ 3 Jan. 26) 40% Mar. 9 
2,400 ,600 pl i 100}| 87 8914|| 88% 89%) 88 Sale | 88 Mar.2z/ 90 Mar. 2 86 Jan. 24; 90 Mar. 2 
400 5,800 tOnie « ‘Bast 1 Titinois RR-.100 % Sale ¥% % %| % Mar.10) 4% Mar. 2% % Jan. 9} % Jan. 14 
3,100 5,800 8% preferred _.......... 100!| 3 3% 2% Sale 2 Sale 2 Mar. 25) 3} Mar. 3/| 2. Mar. 28; 3% Jan. 4 
2,300 14,000) fCh ig Grene Western... 19 i Sale % *% % Sale % Mar. z be Mar. Y % Jan. ‘4 Jan 4 
5,000 10,800} 4% preferrea_.....-...- 3% Sale 2% Sale 2% Sale 2% Mar. 23} 2% Mar. 38]} 2% Mar. 23) 3% Jan. 5 
6,100 12,800 Ons Sry: Order Co...-..-. 7 12% Sale ll} Sale 9% Sale 9% Mar. 31| 1344 Mar. 13 9% Mar. 31) 134% Mar. 11 
4,400 18,500\f eae St Paul & Pacific_* 2 Sale 4% Sale % Sale % Mar. 1 4% Mar. 27 %s Jan. — 4g Jan. 3 
4,800 15,900 On pe NS" Se Saas 100|} 1°° Sale 1 Sale % Sale % Mar.2z}; 1 Mar. 1 % Jan. 28; 1% Jan. 4 
11,100 39,500 Chicago & North Western -100 % Sale % Sale 54 Sale 44 Mar. zz} % Mar. 2 tg Mar.22} 1 Jan. 4 
1,700 7,000| Preferr eta, BC! 2% Sale 2% Sale 2% Mar. 31} 2% Mar. 1 2\% Mar.3l) 3% Jan. 4 
17,700 50,600| Chicago » we Tool...-- *|| 19% Sale 18% Sale | 11% Sale | 114% Mar. 31| 1844 Mar. 1j/ 114 Mar.31| 204 Jan. 4 
2.000 5.300] $3 conv preferred.....--.- +] 36° 38%|| 37. 39 | 34° Sale | 34° Mar. 31/) 38% Mar. 14|| 34 Mar. 31) 38% Mar. 14 
700 1,200} Prior pref ($2.50 cum aivs) *|| 47 50 45% 47 445% 47 44% Mar. 20) 47% Mar. 13|| 447¢ Mar. 25) 48), Mar. 11 
800 4,100) tChicago R I & Pacific....100 % Sale 54 Sale Sale \y Mar. 27 54 Mar. 1 i, Jan. 16} % Feb. 6 
1,700 5,100) 7% preferrea.........-- 100 1% Sale 1% Sale 1 Sale 1 Mar. 24) 1% Mar. 13 1 Jan. 30] 1% Jan. 5 
1/800 4:500| 6% preferred..------- =7100|| 1% Sale % Isl % 1 % Mar.24| 1° Mar. 7|| % Mar. 24] 1% Jan. 3 
1,700 2,000 Chicuee Yellow Cab......---*|] 85% 9 8% Sale 8 Sale 8 Mar.31}| 95 Mar. 9 8 Mar.3l1; 9% Mar. 9 
5,500 10,800 Chickasha Cotton Oil... .-. 10|| 13% Sale 13. Sale | 11 Sale | 11 £Mar.31i/ 13% Mar. 3} 11 Mar.31/ 14% Jan. 5 
15,100 } ®, | > Me eeepegeis *|| 13% Sale || 1134 Sate 7% Sale 7% Mar. 31} 114 Mar. 4|]| 7% Mar.31| 13% Jan. 3 
2 490|Chile Copper_--....------- 25i| 33 35 31 34%| 26 Sale | 26 Mar. 3i/ 31}¢ Mar. 6]| 26 Mar.31f 33 Jan. 11 
421,100} 701,200/Chrysler Corp_.......----.- 5|| 83 Sale || 793% Sale | 6734 Sale | 67 Mar. 31/ 8544 Mar. 9// 66% Jan. 26) 854% Mar. 9 
6,700 18,900/City Ice & Fuel_....---.---- */ 10 Sale 10% Sale 9% Sale | 9% Mar. 24) 11 Mar. 10)| 95% Jan. 24) 11 Mar. 10 
2,090 4,190] 6% preferred_.......... 1U0|| 7854 80 80 8044] 8244 84%) 80 Mar. 3%} 8544 Mar. 2s|/| 79 Jan. 8514 Mar. 28 
30 30/City investing RE ape 100}| 52 62 o4 62 52 62 54 Mar.10] 58 Mar. 11|| 54 Mar. 10) 58 Mar. 11 
3,700 7,600/City Stores.............- ---5 4% Sale 34 Sale 3 Sale 3 Mar. 31) 4)6 Mar. 4)) 3 Mar.31) 4% Jan. 3 
9,600 14,100/Clark Equipment_--........- 22% Sale || 20}2 21 183¢ Saie | 183 Mar.31) 26 Mar. 11/| 183s Mar.31) 26 Mar. 11 
20 BIC OO & Bt Louis ity 5% ot 100 ns aa 70 68 Sale | 67 70 68 Mar. 1} 68 Mar. 1||/ 68 Feb. 10] 69 Fep. 4 
720 1,950/Cleve Elec Ill $4.50 ser pref..*/|111 Sale ||11344 11434|113 11434]112}4 Mar.17/115 Mar. 16//111 Jan. 3/115 Feb. 9 
4,200 10,500/Cleve Gra 4 tN he) 1 Sale || 27% 2583s| 23 Sale | 28 Mar. 31i/ 2944 Mar. 10/| 23. Mar. 31) 2944 Mar. 10 
100 260! Cleve & Pits RR Co7% gtd-50}| 70 77 75 93 77 93 73 Mar. 13) 78 Mar. 15|| 74% Jan. 23) 78 Mar. 13 
10 40} Special 4% stock..... 50|| 42°° «Sale || 43° -----|----- ----- 3 Mar 43. Mar Jan. 3/43 Mar. 3 
36,700 86 ,800/Climax Slybaenum O6.0<se *|| 60 Sale 2 Sale | 424 Sale | 424% Mar.31} 52% Mar. 14/|/ 424% Mar.31/ 60% Jan. 5 
50,700] 162,200/Cluett Peabody & Co..----; -*|| 25% Sale || 29% Sale | 25 Sale | 25 Mar, 22) 304 Mar 23% Jan. 26) 3034 Mar. 15 
SE SU 100/}127 127%) |18 145 |129 134 (|129 Mar. 30/135 Mar. 16//127% Jan. 5/135 Mar. 16 
10,400 Coca Gols Co (The).......- .*//13134 Sale ||130}4 Sale {11939 Sale 11974 Mar. 31/131 Mar. 6//119}¢ Mar. 31/133 Jan. 6 
SAE Ct Exes ccencodénsencouk *|| 597 61% 62 60 6144] 61% Mar.17| 62 Mar. 2/| 58 Jan. 7| 62 Mar. 2 
ee-eee Coca-Cola Internat Corp....* /|1 eneee ----- on anne en nen ence n= | oon --- oe ee ||------_-----=|------_------ 
126,300/Colgate-Palmolive-Peet Co...*|| 14% Sale 1534 Sale | 13. Sale | 13. Mar. 31) 16% Mar. 4// 11% Jan. 27) 1644 Mar. 4 
6,100} 6% preferred_.......... 100/|102%4 103 ||103 Sale |1037 Sale {102} Mar. 22/104 Mar. 27|/101% Feb. 1/104 Jan. 9 
28,700|Collins & Aikman-..........- */| 35% Sale || 31 Sale 2239 Sale | 22}9 Mar. 31) 35)4 Mar. 11|/ 22% Mar. 31, 36% Jan. 5 
1,630] 5% preferred........ ---100)}105 107 10434 Sale |100 10439/102 Mar. 21/105 Mar. 4/102 Mar.21/106 Jan. , 9 
nian Colonial Beacon Oil Co....-.*|| 20 50 7 24 (Oe. ee Cee ee tee ed | ee eee eee 
22,800/Colorado Fue: & Iron Corp..*|| 21% Sale || 2044 Sale | 133% Sale | 13% Mar.31/ 20% Mar. 9|| 13% Mar.31/ 23% Jan. 5 
2,120|Colorado & Southern...... 100|| 6% Sale 6 Sale | 434 Sale | 439 Mar.31] 635 Mar. 4/| 414 Mar. 31 an. 4 
2,330) 4% ist preferred........ 100 9% Sale 744 Sale 4}5 Sale 4% Mar.3l} 8 Mar. 8 4\% Mar.31} 9% Jan. 3 
890| 4% 2d preferred........100/| 74% 7%} 5 7é| 5 Sale| 4% Mar.20} 534 Mar.17|| 4% Mar.20| 714 Jan. 4 
Columbia Broadcasting | ; : 
24,000} System Inc class A..... 2.50|| 16% Sale 5% lS 14% Sale | 144 Mar. 31] 1844 Mar. 8]! 14% Mar. 31) 18% Mar. 8 
pe gt ERO er pe 2.50|| 16% Sale 1358 Sale | 1544 Sale | 154% Mar. 31) 18}4 Mar. 8]| 15% Jan. 28) 184% Mar. 8 
10,100)/Columbian Carbon v t c-...-- *| 93° Sale || 87_ 8734) 85% Sale | 8544 Mar. 30) 90% Mar. 9// 81 Feb. 23) 93. J 3 
16,400|Columbia Pictures Corp v t c.* 15 Sale || 12% Sale 9}, Sale 94s Mar. 31] 1344 Mar. 9// 9% Mar.31/ 15% Jan. 4 . 
2,000} $2.75 conv preferred.....-. 29 30%|| 29% 31 27 Sale | 27. Mar. 31/ 304 Mar. 6)! 2644 Jan. 26) 304 Mar. 6 
660,900|Columbia G & El common...*|| 734 Sale 8)s Sale 6 Sale 6 Mar.3i/ 8 Mar. 6/| 6 Mar.31) 9 Feb. 9 
18,500 8% preferrea series A_..100|| 75° Sale || 87 Sale | 83 Sale | 83) Mar.31/ 91 Mar. 14)| 7435 Jan. 3) 91 Mar.14 
1,140 9%. preferred SEO 100}|} 50 65 75 80 | 80 Sale | 78 Mar.21/ 83 Mar. 29]| 62% Jan. 13) 83. Feb. 8 
83 ,300/Co erciai Credit........- 10}| 57 += Sale 55. Sale | 4555 Sale | 4554 Mar. 31] 564 Mar. 8|| 45% Mar.31/ 57 Jan. 3 
1,200 conv. preferred -- . 100 107% 108%/||107% ----- 10644 10844|10944 Mar. 20 ion” Mar. 20//105% Jan. 10/1091 Mar. 20 
90,200 ots Investment Trust...*|| 60 Sale || 58% Sale | 4939 Sale | 494 Mar. 31 Mar. 8 lg Jan. 27; 60 Jan. 3 
1,200) _ $4.25 conv. pref ser of 1935-*|/108}4 1094 107) -1114/107 =—:110 34/1097 Mar. 5 110 Mar. 7/|/107% Jan. 11/110 Feb. 14 
519,700|Commercial Solvents........ 114 Sale 13. Sale | 10 Sale | 10 Mar. 31/ 13}4 Mar. 1j/ 1 Mar. 31] 13% Feb. 25 
577,000|Commonwealth & Southern. * 1% Sale || 1% Sale 134 Sale | 134 Mar.31] 1% Mar. 1|| 1% Mar.3l1/ 2% Feb. 6 
104,300} $6 preferred.............- 46 Sale || 63 Sale | 51% Sale | 514g Mar. 31) 64% Mar. 9) 45% Jan. 3] 64% Mar. 9 
342,200 Commonwealth Edison 652735 2744 Sale 284% Sale | 2649 Sale | 2649 Mar. 31] 28% Mar. 11|| 2644 Mar.31] 284 Mar. 11 
12,700/Conde Nast Publications... ..- *|| 7 Sale 8 8%| 6 Sale| 6 Mar.31) 8% Mar. 7|| 6 Mar.31) 85% Feb. 1 
28 ,900)Congoleum-Nairn Inc. .....- : 294% Sale || 2834 Sale | 21}¢ Sale | 21}4 Mar. 31) 28% Mar. 4|/ 214% Mar. 31 30% Jan. 5 
300| Congress Cigar + atts) aie te 6 8 6% 7 6 Sale| 6 Mar.31) 6 Mar.31/| 6 Mar. 31 Mar. 31 
520 Denn | Ry & Ltg 434% pret=7i00 5% Sale 6%| 5 Sale 5 Mar. 30 634 Mar. 13 5 Mar. 30 2 Jan. 5 
163 ,000|Consol atrored rt Vong eaanene 25 e 2 44 Sale | 20. Sale | 19% Mar. 31) 25% Mar. 8]/ 18% Jam. 24) 25% Jan. 3 
4,000 4 annebainhew ; 8 8% 85 8%) 6 Sale| 6 Mar. 31} 8} Mar. 3 6 Mar.31| 8% Feb. 28 
220 ae a ie emda ti 100|| 75% 78 80 84 75 Sale | 75 Mar.31| 79 Mar.15/| 75 Mar.31/ 85 Feb. 27 
1,320) 6 peler paet Cad eaeiina a 100}| 84 86 88 Sale | 8534 Sale | 85 Mar. 6 _ Mar. 1// 8234 Jan. 11] 88 Mar. 1 
15,300 mT dated Film beanie. 1% Sale 13g Sale 13g Sale 1% Mar. 1 5g Mar. 10 1% Feb. 27} 2% Jan. 5 
22,300 S pegtic preferr: he aoe ot *| 10 Sale ll Sale 9% Sale 9% Mar. 31 12% Mar. 10 9 Jan. 24 12% Mar. 10 
758,820 Oned Edison Co or N Y Inc.*|! 314% Sale 34 Sale | 29 Sale 29 Mar.3 Mar. 10'} 29 Mar.31/ 35 Mar. 10 
800] $5 preferred.............. */)102° Sale |)10534 Sale {105 Sale )z105 Mar. 30/107}4 Mar. 6//101%4 Jan. 4/1074 Mar. 6 
° onsol Laundries Corp...... 5|| 6% Sale 645 Sale 5% Sale % Mar.31] 7% Mar.10]| 5% Jan. 16] 7% Mar. 10 
248,700|Consolidatea Oil Corp_....-.-. *|| 9% Sale 85g Sale 8 Sale Mar. 20] 8% Mar. 6// 8 Jan. 27) 9% Jan. 6 
6,300|Consol RR of Cuba 6% pf-100|| 3 Sale Sale| 2 Sale| 2 Mar.3i/ 3° Mar. 4|| 2 9 Mar.3l]/ 3% Jan. 5 
7.300 Consoiidation Coal Co v t c.25|| 3% Sale 2% 3\| 2% Sale 2% Mar.31} 3% Mar. 8 2% Mar. 3l 334 Jan. 3 
1,100) 5% preferred v t c...--- 100}| 144% 17 12 13 32 _ 12} Mar. 10} 13. Mar. 8// 11% Feb. 28) 15 Jan. 10 
3,300|Consumers Pow Co $4. BO pret.* 94 95 9534 9649] 9634 Sale | 95% Mar. 10) 9744 Mar. 28|| 94 Jan. 13) 97% Mar. 28 
55,100|/Container Corp of America..20)|} 16% Sale 14 Sale | ll Sale | ll Mar. 31) 159g Mar. 10)/ 11. Mar.31i/ 16% Jan 3 
85,600|Continental Baking Co class A z 19% Sale || 21 Sale | 14% Sale | 1446 Mar. 31] 22}, Mar. 1|| 14% Mar.31|) 224% Mar. 1 
" YO eee peo Sale 1% Sale 134 Sale 1}4 Mar. 20] 2 ar. lj] 1% Jan. 26) 2 Jan. 3 
9,600) 8% preferred....... “777750 92} 9314|| 9844 Sale | 91 Sale | 91 Mar.22/100 Mar. 3// 89 Jan. 26/100 Mar. 3 
78,550|Continental Can..........-. 20 % Sale Sale Sale | 3634 Mar. 31] 43% Mar. 11|| 3644 Mar. 31 Jan. 4 
BEWRIETES.. « conccce *1/1112% 113%||114_ Sale |112__— Sale /|112 31/114 Mar 112. Mar. 31/115 Jan. 18 
16,300|)Continental Diamond Fibre..5 e 83¢ Sale 634 Sale | 6}6 Mar.31] 854 Mar. 11|| 6% Mar. 31) 10% Jan. 5 
38,200|Continental Insurance. - - - 34% Sale || 35}s Sale | 3134 Sale | 3144 Mar. 31) 35% Mar. 31% Mar. 21] 3534 Mar. 7 
469,200/Continental Motors. -.......- 3% Sale 345 Sale 2% Sale 24% Mar.3l] 3% 2% Mar.3l] 4 Jan. 16 
109,800|/Continental Oil of Dei... . 5)| 314 Sale 26% Sale 4 Sale | 2344 Mar.31] 30 Mar. 14|} 23% Mar.31) 31% Jan. 3 
15,500|/Continental Steel Corp. -_.... *|| 2744 Saie 26% 27%) 16% Sale | 164 Mar. 31] 27% Mar 16% Mar. 31) 29% Jan. 4 
5,150|Corn Exch Bank Trust Co..20}| 53 e 54% Sale | 52 Sale | 52 Mar.31] 5744 Mar.10)|} 49 Jan. 26 57% Mar. 10 
42,200|Corn Products Refining..-.-.. 66% Sale 65% Sale | 63 Sale | 62 Mar.31/ 66% Mar. 10/} 614 Jan. 26 Mar. 10 
PRGTEG.. . weoncee -----100//176 17634||17234 17534|173 175 =[17296 Mar. 11/176 = Mar. 25)/17255 Mar. 11 176 Jan. 6 
207 ,200|Coty Inc-....... Seeege wf 5% Sale 5 Sale 5  Mar.31] 654 Mar. 9]|/ 3% Jan. 26 54 Mar. 9 
100)Crane Co. ......... eecnees Sale 3334 Sale | 2234 Sale | 2134 Mar.31/ 35 Mar. 10)| 2134 Mar.31/ 38 Jan. 3 
17,400} 5% conv preferred...... 100//110 Sale |/103 10534/100% Sale {1004 Mar.31]109 Mar.1 99% Feb. 10/110 Jan. 3 
‘9,000|Cream of eat ctfs........*|| 26% Sale 934 Sale | 30. Sale | 293g Mar. 1) 31% Mar. 9// 2655 Jan. 3) 3134 Mar. 9 
33,000)Crosley Corp (The).........*|]] 934 Sale Hs, Sale Sale 94g Mar. 31] 1234 Mar. 8% Jan. 27] 12% Mar. 9 
51.400|\Crown Cork & Seal.........*|| 4134 Sale || 35% Sale | 2434 Sale | 2444 Mar. 31 Mar. 24% Mar.31/ 41% Jan. 3 
600} $2.25 conv pref w w.......*|/ 38 40 36 42 38 37% Mar. 23] 40% Mar. 14 an. 23} 40\% Feb. 28 
.200|_ Preferred ex-warrants.....* Sale || 34 36 Sale | 33. Mar. 31 ar. 4/| 33 Feb. 8| 37% Mar. 4 
1,200 wr a as Ged. ---0-§ 14% Sale 13. Sale | 10% Sale | 10% Mar. 31/z14% Mar. 10}| 104% Mar.31) 14% Jan. 4 
escee ----*]| 86 Sale 87 Sale | 82 Sale | 82 Mar.31] 883g Mar. 4/|/ 82 Mar.31/ 91 Jan. 10 
125.100 Crucible ‘Steel of oy lsabien. - te 43% Sale || 42% Sale | 29% Sale | 29 Mar.31]/ 44 Mar. 29 Mar.31| 47% Jan. 4 
OUETOd. .cccccesce 1 Sale Sale | 74 80 80 Mar. 91 Mar.11}} 80 Mar. 25 Jan. 6 
"890 Cuba RR 6% preferred. ---100 6 6% 5 Sale 4 Sale 4 Mar. 22} 5% Mar. 8 4 Mar.22} 6 Jan. 21 
21,100)/Cuban ae ee 4% Sale 4 Sale 34 Sale 3% Mar.31] 3% Mar. 3]| 3% Mar.31/ 4% Jan. 3 
1,110] _ Preferred...... pombe 65% Sale || 65 Sale | 54 Sale | 54 Mar.31/ 65 Mar. 1j} 54 Mar.31) 65% Jan. 3 
12 "500 Cudahy Pa Ching..cccccccne 50}| 1534 Sale 14% 14%] 12% Sale | 124 Mar.31/ 15% Nar. 9j| 12% Mar.31/ 16 Jan. 4 
29,400/Curtis Publishing Co (The)..* 5% Sale Sale 4} Sale 4\ Mar.31l} 5% Mar. 9 4% Mar.31| 6% Jan. 9 
22°900 REGE.. .scancosce --.---*|| 47% Sale || 44 Sale | 40 Sale | 40 Mar.31 Mar. Qj} 3934 Mar. 22} 48 Jan. 6 
674,000|Curtiss Wright Corp........1)]| 7% Sale 6% Sale 5 Sale 5 ar. 654 Mar. 1j| 5 Mar.31] 7% Jan. 3 
64.400 COlnet A....ceccccedcse ----1]| 28% Sale || 26 Sale | 21% Sale | 21% Mar. 31] 264 Mar. 3]| 21% Mar. 31] 28% Jan. 3 
100 ushman Sons 7% pref....100)| 7 83 73 83 4 83 75% Mar. 28] 77. Mar. 17|| 744 Jan. 6) 78 Feb. 6 
140} _ $8 preferred.........-.- on 4 45 55 49% -...-- 4934 Mar. 23] 4944 Mar. 23|| 45 Jan. 24) 4914 Mar. 23 
$I ,300|Cutler-Hammer ies oad th, Sale || 22%, Sale | 16 Sale | 16 Mar.31 911 16 Mar.31] 24% Jan. 4 
§.090 parm Stores Corp.....-.-- 7 % 6 4% Sale 4% Mar.31| 5% Mar.13/| 4% Mar.31| 6% Jan. 6 
Conv 5% pretered sens -- 37 17 18 17 18 15% 17 1634 Mar. 20] 1734 Mar. 10]] 1644 Mar. 20] 1744 Mar. 10 
15'000| Davison Chem he)..-1|| 8% Sale || 6% _7| 5% Sale| 5% Mar.31| 735 Mar. 9j| 5% Mar.31| 8% Jan. 3 
790|Dayton Pr & Lt 4 vite s pref_100|/10734 11034//109 Sale |108 110 |109 Mar. 1/110} Mar. 7//109 Feb. 28/111 Jan. 26 



































For fentnotes see page 40. 





34 N. Y¥. STOCK EXCHANGE—STOCKS 






















































~ AGGREGATE 
s STOCKS F sng | PRICES IN MARCH RANGE SINCE JAN. 1 
adn Since | N. Y. STOCK EXCHANGE 1939 
lan. ; Mar. 1 Mar. 31 Lowest Highest Lowest Highest 
Shar Shares Par||Bid _Ask|\Bid ss A 
‘ i sk|Bid _ Ask| Sale Prices Prices || Sale Prices | Sale Prices 
108 to 274 208 Dye & Co wececpoessceces 50 20% Sale || 20% Sale | 17% Sale | 17% Mar. 31 Py iad Mar. 9j| 17. Jan. 26] 24 Mar. 9 
2,000 6.100| Deisel-Wemmer-Gilb Corp_.10 74% 14 24% Sale | 25% Sale | 245% Mar. 8| 25% Mar. 23|| 23% Jan. 9] 26 Feb. 7 
86,700] 169,000| Delaware & Hudson_..----1 24% 8 tg 15, Sale | 12% Sale | 12% Mar. 31) 15% Mar. 9 138 Jan. 26] 15% Mar. 9 
38°00] 160 'BODl ot Lenawenne & Western.5ol| 24°¢ Gale || 2334 Sale | 15% Bale | 15%5 Mar. 31) 2544 Mar. 9 154 Mar. 31] 25% Jan. 4 
2/400 4,800] {Denver Rio Gr & West pf.100)| } e|| 134 Sale| 4% Sale | 4% Mar.3il 735 Mar. 31 4% Maro) os sen 4 
1300 $400] frosnie Edison 100l113%2 sed 1% 1] % Sale % Mar.31| 1% Mar. 9 Feb. 1] 1% Jan. 4 
3300 §,400| Detroit Edison” -;------100)/113 4 Sale 1/120 125 [112 125/114, Mar. 23/122 Mar. 10 113% Jan. 3112344 Feb. 25 
4'700| 18:900|Diamond_ Match.---.--.---2#|| 3038 Sale || S430 soe | 35 Sale | 33°% Mar: 30) 33,, Mar. 3 33s2 Jan Sol 3950 Mar. 13 
2'200 7'700|  Partic 6% preferred. ..-.- 35|| $0 Harn 31% Sale | 29 Sale 29. Mar. 31) 32% Mar. 13 rti$s, Jan. 26) 32% Mar. 13 
8°100 15'200| Diamond ‘f Motor Car Go---2}| *g5¢ a 41% Sale | 414% Sale | 40% Mar. 23) 4244 Mar. 13|| 40% Mar. 23) 44 Jan. 16 
20,200 57.800! Distil Co: eagrams Ltd._--*|| 99 Seic oni Sale 6% Sale 6% Mar.31] 8% Mar. 1|}| 6% Mar.31| 9% Jan. 4 
O 3a) SE BOs Corpeetrarmaute’--i6o]| 32. Sale || 20% Sale | 104 Sole | 19% Mar: G1] 205 Mar. 11 1839 Jan. 9) 20% Maret 
4.0001 §.200/Dixie- Vortex Co-----------~§]| 1234 Sale || 107% Sale | 1134 Sale | 10% Mar. 6] 12 Mar. 13|/ 103s Jan. 30| 12% Jan. 9 
8'000 18'900|Doehler Die Casting Co....- * 34% ack 34% 35\%| 30 Sale | 30 Mar.31| 35 Mar. 7|| 30. Mar. 31) 35% Jan. 16 
32.400 73'500|Dome Mines Ltd...-..-..... +1 33° sale 17% Sale | 12% Sale | 12% Mar.31| 19% Mar. 9)! 1234 Mar. 31/ 22% Jan. 3 
’ 5,100|Dominion Stores Ltd _ ------- + °S e || 32 Sale | 311% Sale | 314% Mar. 18) 33% Mar. 29] 30% Jan. 26] 33% Mar. 29 
85, 311,400| Douglas Aircraft Co Inc_---- * 7384 sel 54 5%! 5 Sale| 5 Mar.31/ 634 Mar.14/| 5 Feb. 24) 634 Mar. 14 
+h hee tee Oo. ns #1113838 Sale ||,72°4 Sale | 58% Sale 58 Mar.31| 7235 Mar. 1/| 58 Mar.31| 78% Jan. 3 
5'900 12'200|Dresser Mfg Co............ * ale ||116 Sale |123% Sale {116 Mar. 1/129 Mar.15)|114@ Feb. 3/135 Jan. 5 
17,300 71,400) Dunhill International._.....- 1 “{6iZ Bale” mY 9k, 6 Sale 6 Mar. 31 9% Mar. 9 6 Mar. 31) 11 Jan. 5 
800 1,600|Duplan Silk.........------. “13932 12° 3% Sale| 10 Sale| 10 Mar. 10) 13% Mar. 1|| 10. Mar. 10/ 194 Jan. 13 
ti 120)- ae ae otered--7777277~7id0l 43° 11 12 | 10 12 | 11 Mar. 6] 11% Mar. 16|| 10% Feb. 24] 12 Jan. 25 
52,000] 112,700IDe Foor de Nem & Go (E 1.20 110° 115 |/11034 115 [11034 115 [115 Mar. 6/115 Mar. 6 111% Jan. 4/115 Jan. 18 
2°600 8:500| 6% non-voting debs__..- 100)|138 — 149% Sale |141% Sale |141% Mar.31/156 Mar. 11 EHTS, Mar. 31]156%{ Jan. 5 
1,000 3.800] $4.50 preferred. ...------- #1119 i123. 140% Sale [137% 141%/137% Mar. 24/142 Mar. 10//136% Jan. 25/142 Mar. 10 
50 420] gh 320lDuawenne Ligne 5% ise ETOONTIG x6 Liz ss|I117 ” Lissslliz Lizi[116,* Mar: 24llisi4 Mar. 315% Jan: 4ltia%g Feb. 27 
’ ’ . ar. an. % 
aa ad “~ Eastern Airlines Inc_..------ 1 H5S Banee|| 2S GZS] AUGZSTI Mar: 21803 Mar: S1138¢ Mar. sil 183 Mar. 2 
+200 18,600) Eastern Ro! Mills_..-...- 5) 73 Sal 
11,700 8,100/ Eas } * e 6% 7 4% Sale | 4% Mar.31) 6% Mar. 3/| 4% Mar.31] 8 Jan. 4 
| ad 3: “gt --— eae CH J-08 184, Sale |/173"° Sale |165 Sale 165° Mar. 31/179 | Mar. 131/165 Mar. 31/186% Jan. 5 
22,700 52,700 Eaton Mfg ee ee 4\|"55 — 180 182 118 34 18034|180 Mar. 3/z1814%4 Mar. 2)|175% Jan. 3/1834 Feb. 8 
30:200] _40,200/Kitingon Schild. ---.-------- *| “3% Sein 2534 Sale | 19 e | 195 Mar.31| 27% Mar. 16|| 195 Mar. 31] 27% Mar. 10 
117/200] 186:200| Electric Auto Lite (The)-----51] 9254 Sere |] o3%4 Sale | of%6 Sale | obi Mar. 22] 276 Mar. Ol) ote eet Oa] gag Mar. 10 
42'500| | «108 S00 Blinn ee ee 3|| 3438 Sale || 33 is Sale | 275% Sale | 275 Mar.31| 3814 Mar. 10|| 26% Jan. 24) 3834 Mar. 10 
y D American shares - - ..------- 2% Sale 2% S 
103,500} 314,60 Fa % Sale| 2% Sale | 2% Mar.31| 3% Mar. 6|| 2. Jan. 23) 3% Mar. 6 
200001 987400] $y nvcheorod  ent--- ~~~ |] 1136 Sale iis Sale | 734 Sale | 734 Mar. 31] 11 Mar. 9l| 714 Mar. 31 13% Jan. 19 
6,400 400 preferred .....-.------ +! 33 e@ || 39% Sale | 26% Sale | 26% Mar.31| 40% Mar. 10)) 26% Mar. 31} 4144 Jan. 20 
7,300 22,100] Electric Storage Battery —-.-.. *!| 30 oo 3344 35% Sale | 24 Mar.31| 35% Mar. 10]/ 2 Mar. 31] 38 Feb. 6 
1'200 S 700/kIG Hoe Cel Corp... || 30, Sale || 30, Sale | 2656 Sale | 2654 Mar. 31| 3034 Mar. 3 2654 Mar. 31] 3054 Mar. 3 
21'500| 41;800|El Paso Natural Gas Co----23|| 99°° Sale || 314 Sale Sale - 13] (1% Mar. 1] 1 Mar. 13) 1% Jan. 5 
1900 $'700|Endicott-Jot  aiatcipettas: 50 e@ || 315% Sale | 32% Sale | 31% Mar.18} 36 Mar. 13]| 28. Jan. 25) 36. Mar. 13 
980 2:310| 5% preferred...-------- 100'|1 70 at 41 Sale | 40 Sale | 39% Mar 6] 43. Mar. 24)! 38% Jan. 19) 43% Jan. 7 
195.200] 421 00) magiimrn Pugh Sgvico=-—--4 "1994 Sale [Gi Sate |"Rae Sale [RNC S10524Mar a) 88 ata 31/14 Mae. 2 
x ,000| $5 conv preferred. ......-.- * . ar ar. 
3'200' «= B'BU0| Sb.SoNcdroered W Wazze a ol] $935 6834/1 723s 75 | 69 Sele | 69 Mar. 3il 76° Mar. 9 68, Jan. 16! 78 Jan. 20 
"900 3'800 SS Bienen: > jale || 78 Sale 74 Sale | 74 Mar.31 80 Mar. 13 71% Jan. 3 80 Jan. 20 
10:100| 61.200/Ede RR. ..........._-. iol] 4% Sale || 1% 134, 11 Sale | 14 Mar-31| 154 Mar. 6|/ 14 Mar.31) 1% Jan. 3 
5,000 21,900! 4% ist preferred_......- 100|| 4 Belo 1% Sale 1% Sale 1% Mar.31| 2 Mar. 8} 1% Jan. 23) 2% Jan. 4 
1,900 ,000| 4% 2d preferred... -.-.--- 3 Sele $ act 2% Sale 2% Mar.31; 4% Mar. 2}) 2% Mar.31/) 5% Jan. 4 
“5850 57300 Erie & Pittsburgh RR Go_2_50)|_ 27% _ \% Sale 1% Sale 1% Mar.31| 2% Mar. 1j} 1% Mar.31; 3 Jan. 5 
13305] Saragoeureks vacuum Cleaner-----2! 4 sale || 5) 534 434 Sale | "434 Mar. 31)" 54 Mar. "8/4. Jan. 3/534 Mar. 8 
17:200| 57,600|Ex-Cell-O Corp....--.------ 3I| aes Bale 114 Sale | 7% Sale| 734 Mar. 31) 115; Mar. 9|| 734 Mar.31/ 13, Jan. 3 
1'600 S200 Be ceras Burks Core 227. <| 243 e || 22% Sale | 14% Sale| 145, Mar.31| 22% Mar. 1|| 1454 Mar.31| 24% Jan. 3 
660 1'450| Fairbanks Co 8% preferred 100 | 236 1 2 135 Sale 13s Mar.31| 2 Mar. 9|| 1% Mar.31| 2% Jan. 20 
13,100] 46/800] Fair SD patemmami “| 48 of 5 6%| 4% Sale | 4% Mar.31| 6% Mar. 8|]| 434 Mar.31| 6% Feb. 27 
5/800 13.000| Fajardo Sug Co Porto Rico--20)| $s Sar 40% Sale | 27 Sale | 27 Mar. 31 Mar. 4|| 27. Mar.31/] 43% Jan. 15 
3'200 $'700| Federal Light & Traction. .15 Si @ || 24% 26 | 23. Sale | 23. Mar. 31) 2534 Mar. 6)/ 23 Mar. 31) 2934 Jan. 4 
$10] 11040) "$6 preferred. -----------"ll 81 _4%4|| BB Salo | J“ Sale | 53° Mar. 31| 80% Mar: 10)| 81” Jan. 24] 5054 Mar. 10 
’ x e ar an. . 
_.100| _ 1,000 Federal Mining & Smelting-19M}/107 115 11 95 110 | 95 108 | 97 Mar. 2/110 Mar. 15) 97 Feb. 17/110 Mar. 15 
7,500 33,200] Federal Motor Truck.....-..- *!| “454 Sale % Bale” i es es | ere, 
2,700 7,600] Federal Screw Works....-..-- * 3 s ic s © 3% Sale 3% Mar. 31 4 Mar. 2 3% Mar. 31 6 Jan. 6 
13,100} 19,200/Federal Water Service A----- *] 392 4S 3 aare 2 Sale| 2 Mar.31) 3% Mar. 1) 2 Mar.3l) 3% Jan. 7 
6,100 9,300] Federated Department Stores_*|| 95 Sal oi’ ome 1 Sale/} 1 Mar. 2) 1% Mar. Iii 1 Mar. 2) 15 Jan. 19 
1,100 : 4% % preferred.....---. Selo 30 %| 21 Sale | 21 Mar.30) 26% Mar.11|/ 21 Jan. 26) 26% Mar. 11 
121895] sb: Adfnidehce Pint Fics e300] S636 Bale | SEay <O0S) Ss Sale| So>s Mar gH] RON Mtr: 3] Sis Mara] SB Ret 
. . ‘ o dA « ec ar. 
31,000 54,600 zuenes (i) fy > Senn” 8. 24 1333 fi 17. 24%| 18% Mar.17| 19 Mar.17|| 18% Jan. 23} 19 Mar. 17 
900 8:700| 6% preferred series A.---100 2 wk: ale 19% Sale | 19% Mar.31| 25% Mar. 9|| 19% Mar.31] 25% Mar. 9 
24400 139300 First National Stores........ 3 ite 108% Hale’ 1% Sale 1% Mar: 31 ot ie Mar 8 40 Maz 3 8 Feb. is 
’ ® ingieatge OO (TO) caccecceoe * . % ar. ‘eb. 
ye Kho) TN fale *|| 3138 Sale || 2834 Sale 1984 Sale | 1934 Mar. 3i| 20% Mar. 9l| 19%¢ Mar. 31| 3139 Jan: 4 
9.308 3,000| Florsheim Shoe (The) cl A-.-*!| 138 1936 30. Sale| 18 Sale| is Mar.3il 20° . 17% — 16 30 Mar ? 
, ’ Follansbee Bros---......---- * 2% 3 9 Sale 2 gal . = . : ar. 
2°100 ale 2 Mar.31) 2% Mar. 4|| 2 Mar.31] 3% Jan. 
300 F340 eke oF cng A 34, Sale || 30 Sale | 24% 25%| 2534 Mar. 22] 30% Mar. 9/) 2534 Mar. 22| 3544 Jan. 3 
17.990] 60300 voter Whol scernnna=--10) "2046 Bato "35 Kile | Rac Malo |" Mat ail"S0yd Mar: "Rise Aue 4079938 dan. 1 
80| 7% cony preferred.......- *| 87. 90 | 82. 90%] 76 8 . . oe Be. 
,000 6,400 Francisco Sugar Co....---.. *| O35 sal 2% tad ale ' 76 Mar. 31/ 84 Mar. 15 Mar. 31} 90% Jan. $ 
10 120)Franklin Simon pref....... idol) 43 i “a | 33% ante 2\% Mar. 23} 2% Mar.14|] 2% Mar.23| 3% Jan. 
; 38 Mar.31| 38 Mar. ; 
prot 47,200/Freeport Sulphur Co...--.-. 10]| 29% Sale |] 23% Sale | 20 Sale | 20 Mar.31] 23% Mar id 1056 Mar: 38 30 = 3 
.400 7,900 eau 
2409] of 2001Gnbrt Gata gee Acoooill 2% ga] 3, gas] 3% Belo | 3% Mae gil 2, Marl] IM Bm. 2] 9 dene 
‘ , $3 preferred ---..---.---- 10} 13. Sale || 10% Sale | 10. Sal ; ‘ . on. 
660 - 1,71 3 * ale | 10 Mar.31] 12% Mar.15||} 10 Mar.31/ 13 Jan. 3 
Gee) daglcamtert sta conr ap artsne] BA An | aac HNP | 30% Sue | Agi Rear: SH OR% MRE 40K Mae LBS RR, 
’ ’ Gar Wood Industries Inc....3 6 Sale 5 Sale 4 Sal - . an. ar. 
1/800] 6,300|Gaylord Container Corp----_5 18% Sale || 5% Sale | 434 Sale | 434 Mar. 31 Mar. 3|| 434 Mar.31| 7% Jan. 5 
200 2,100 ae 4 %| 14° Sale | 14. Mar. 31) 17% Mar. 9/| 14° Mar. 31| 18% Jan. 3 
0888] ai AiBlocs actecaPinvenar===- 9) 4 Sl AL Rud AL. | Ah ag Mae 3) 4855 Mar: 14] Ale Mae ee 
. ° ar. an. 
12809] 42 Blot Rie esaag cns=----a)'9S WMa0809 NOLS] OF, AOS |HGByG Mae: ggg MSE a 6, dams 08 Bae 2g 
. Be oe eh - Eee 5!| 9 Sale || 10% Sale | 814 Sale Mar. 31| 11° Mar. 9l| 834 Jan. 26| 11 Mar. 9 
2.800 mE reopen tae OP 140, Sale |143° 152/140 Mar. 1/148 Mar. 13/134" Jan. 18|148, Mar. 13 
32:900}  91;500|Generai Cable. _------------ * 1358 Sale || 1582 Sal Sale | 3 ar.31} 4 Mar.11/| 3 Mar.31| 4% Jan. 4 
5,400 14,100] Class a” ale _ Sale 9 Mar. 31 6 Mar. 8 9 Mar. 31] 18 Jan. 4 
900|  _2'900| Preferred 7%----------- idol] $3 Bele 1 89 Bh Sale | 19 Mar. 31/ 32% Mar. 8119 Mar.31| 35 Jan. 3 
5,900 10,600] General Cigar noerse? reas 3 ale 33 52% Sale | 52% Mar.31| 70 Mar. 13|| 52% Mar.31| 75 Jan. 4 
300 620| 7% Pred -""id0 iw ale 133° 136 22. Sale | 22 ar.20| 24 Mar. 6 Jan. 28) 25% Jan. 6 
350.000 Me T . Seppeesene 1127, 130, 1/129, 130 130% Sale |129. Mar. 7/13034 Mar. 31/|125% Jan. 31/13034 Mar. 31 
60,600] 127/000|General Foods.---=222222-23]] $058 Sale || 41° Sale | 40% Sale | 3954 Mar: 30) 421 Mar: 15l| 3088 Jan. 27| 424¢ Mar. 18 
4 .50 preferred........... ° . . ar. 
11,200]  34°600 mR yy ee 114 Sale |/115 116 {116% Sale 115 Mar. 10/116% Mar. 31/|114. Jan. 3|117. Jan. 12 
os 280 we 470) $6 conv. referred A.....-- ell 39” Bale || 49° Sale | 51 “03 49° Mar: 71 55 Mar: 3 39° le Mar 
A ’ Se Bee egcr or occcocoss 7 e ||. 754% 76 | 79% Sale | 75 e Mar. 17|| 72% Jan. 26| 83 Mar. 
ssp i aah Tosca eee ara-G Sts Sake (Pfs,< Se Ht, Bas [neh Mer aaigt, Mees Fash Ses Se dam 
. . 7* . . ar. e 
G2) HE GED See haverlag Acne] S204 “OE Sg “ae [59 fate ['9Q ae Sug Mee IDG Meee 2 ae 
’ 400; Common.............- ° . ar. ebD. 
3:300] 18:300|cenoral Briatiag Waie=~-~~7~"]]] 19% aale'|| 854 S95] 2° Sale | 2% Bar: Sil 888 daar: x0l| 9° Mar: 1] 1094 Jan: H 
> ° ° an. 
4,200|  10,400|General Public Service 2/0734 -.-5--1]108, Sale |108, 10834/108 Mar. 1/110, Mar. 61/1064 Jan. 11/110, Mar. 6 
17; '400|General Railway Signal----.- oll odsd Sore |i 2435 Sale | 187% Bore Mar. 24) 134 Mar. 3// 1 Mar. 24) 194 Jan. 20 
70 SO] dee preterred --=-7G9]| 36° Bale || 24 Sale| 15 Sale | 15 Mar.31| 24% Mar. 1//15 Mar. 31 Jan. 5 
19.300] 43.700/Gen Realty & Utilities Oorp_-1}| 1 Sale || °18$ Sato | 4°* sais] °t Marcos] “132 Mar: 10l| "9. daar. 23] “488 gear 23 
Fon 1 eel tebenterlen 7777 ~7~ $|| 1934 Sale || 18i¢ 18%] 16% Sale | 16%¢ Mar. 31] 203 Mar. 10] 16% Mar. 31) 20 Jan. & 
Fee SO olGas Stock Onstings 86 peel. ~ oll SO) Bete I Sa8e aate | 2438 cone | i758 tase ail Sou Bdae, oll 7750 bane Stl Saucon 2 
92 2101Gen Steal Castings 96 pret... 30 © || 26% Sale | 1744 Sale | 1735 Mar. 31 28% Mar. 9j| 1744 Mar. 31/ 32% Jan. 4 
2;000|  ~ 4,500/Gen Time ent Corpsz*|| 1sseH17_ || 10° Sale | 123 Sale Mar. ot) ip-sihiar- 9 22 10) 1534 Jan. 4 
+000 a ee -=*]| 15 7 16 Sale | 12 Sale | 12% Mar. 31) 16 Mar. 1] 1234 Mar. 31| 16% Jan. 
6,600] 145,300|General Tire & Rubber Go---5|| 233% Sate’ || 26" sale*|"i93z 98 +4 Mar. 28) 99, Mar. 61 9874 Mar. 28) 99% Feb. ; 
0/500]  75,500/Gillette Safety Razor_....- 775|| 785$ Bate || “734 Sale | 1632 Sale 8 Mar. ai * Mar. 14 1832 Mar atl 7288 Jane 
4:700| 11,000] $6 conv preferred---------*|| 51°* Sale || 49% 50%|249°* Sale [249° Mar. 31| 54° Mar 14|| 44° Jan. 26] 54°° Mar. 14 
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AGGREGATE 
PRICES IN MARCH RANGE SINCE JAN. 1 
I —— Y ao. NGE Jan's 
n nce '. e 
March Jan. 1 " STOCK SHUMA : Mar. 1 Mar. 31 Lowest Highest Lowest Highest 
Shares Shares Par|\Bid Ask|| Bid Ask| Bid Ask| Sale Prices Save Prices Prices Sale Prwes 
62,100} 133,200|Gimbel Brothers.__....----- *\| 13% Sale || 12% Sale 8% Sale 8 Mar.31| 13% Mar. 9|| 8 Mar.3l/ 13% Jan. 3 
3.700 6.200 preferred. __..-.------- *|| 60 Sale || 59. Sale | 57% Sale | 57. Mar.31| 66% Mar.11|/ 53. Jan. 24) 6644 Mar. 11 
17,900 42,900] Glidden Co (The) ..._...---- *|| 23% Sale || 21% Sale | 154% Sale | 14% Mar.31| 23% Mar. 9j| 14% Mar.31) 2444 Jan. 5 
1,500 2,700} 414% conv preterred__---- 50}| 45 47 46% Sale Sale | 39 Mar.31| 47 Mar. 7|| 39. Mar.31) 47 Mar. 7 
51,600 66,900! Gobel (Adolf)....---...---- li| 2% Sale 2% Sale Sale | 2% Mar. 1| 3% Mar.14|| 2% Jan. 23) 3% Mar. 14 
16,400 28 ,600| Goebel Brewing Co- -- ------ li} 2% Sale 2% Sale 2% Sale 2\% Mar.31| 2% Mar.10|| _2% Mar.3l| 2% Jan. 4 
140 440|Gold & Stock Teleg Co-.--100)| 65 0 74% 78 | 77 Sale | 74% Mar. 22) 79 Mar. 13// 7 Jan. 4/79 Mar. 13 
79,800] 173,500|Goodrich (B F)__.--.------- *|| 245% Sale || 22% Sale | 1554 Sale | 15% Mar. 31| 2354 Mar. 9j| 1544 Mar.31) 24% Jan. 4 
9 19,100] $5 preferred____......---- *|| 64% Sale || 65% Sale | 61 Sale | 61 Mar.31) 74% Mar. 16 Jan. 26 Les, Mar. 16 
133,600] 348,100|Goodyear T & R__.--------- *|| 38% Sale || 34% Sale | 26 Sale | 25 Mar. 31) 36 ar.10|| 25 Mar.31) 38% Jan. 3 
' 10,400] $5 preferred. ___---------- #1109 Sale ||105 106 {100 Sale {100 Mar.31/10744 Mar. 9/|100 Mar. 31/109% Jan. 5 
6,100 14,600] Gotham Silk Hosiery - ------- *| 5 «Sale 4% Sale 3% Sale 3% Mar.31| 5 ar. 4|| 34% Mar.3l; 5 Jan. 3 
600 $20| Preferred.........----- 100|| 74 80 76 Sale | 75 Sale | 75 Mar.31} 80 Mar. 3j| 75_ Feb. 3] 80 Mar. 3 
39,7 82,200| Graham-Paige Motors. - == —--k 1% Sale 1% Sale % Sale % Mar.31| 1% Mar. 1 % Mar.31; 1% Jan. 3 
big Jonsolidated Mi P 
23,800 46,000| "Smelting & Power Lid ..5|| 7% Sale || 6% Sale | 535 Sale | 534 Mar.31| 734 Mar. 10 544 Jan. 27 1% Jan. 3 
3,400 7,400] Grand Union Co (The) --.---- 1 1 1 1% Sale 1s Sale 1% Mar. 27} 1% Mar. 1 1g Mar. 27} 1% Jan. 27 
3,600 12,100| $3 conv preferred series....*|| 12% Sale || 13% Sale | 12 Sale | 12} Mar.31/ 15% Mar. 3 11% Jan. 26) 15% Mar. 3 
3,600 7,600/ Granite City Steel... .------ */| 18% 18 16 17 | 12 Sale | 12 Mar.31) 17% Mar. 9j/ 12. Mar.31l} 20 Jan. 5 
8,900} 25,900/Grant (W ,).. ct A eee i0]| 26° Sale || 29 Sale | 2744 Sale | 2734 Mar. 31|z31%4 Mar. 13|| 24% Jan. 27/7313 Mar. 13 
2,000 3,900} 5% preferred. __--~.----- 20|| 23% Sale || 23. 23%] 23% 23%] 23. Mar. 11 2344 Mar. 14|| 22% Jan. 23] 24 7 
17,800 54,600] Great North Iron Ore Prop---*|| 14% Sale || 14% Sale | 13% Sale | 134 Mar. 31] 15% Mar. 10|/| 12% Jan. 26) 16% Jan. 5 
125,000 299,600) Great Northern pref - - -- --- 100}! 30% Sale 28% Sale | 19% Sale | 19% Mar.31} 29% Mar. 10 19% Mar. 31/ 314% Jan. 4 
7,200 25,500|Great West Sugar_...-.----- *|| 26 Sale || 26% Sale | 25% Sale | 25. Mar.31| 28. Mar. 11|| 24% Jan. 28) 28) Mar. 11 
810 1,580) Preferred. .- _------ an -198 1354 13 13874 Sale 137 Sale {136% Mar.31|139 Mar. 1|)135% Jam. 13/139 Mar. 1 
eeeessi «nesses ee Western i. < SS oO ee teas!) eee 
21,700 55,900 aon woo REC eee 1|| 27% Sale || 31 Sale | 27% Sale | 27. Mar. 31/ 32% Mar. 14/| 24% Jan. 26) 32% Mar. 14 
10 40|Greene Cananea Copper_--100]| 35 40 32 45 | 32 4 35 Mar. 20] 35 ar.20|| 35 Jam. 21) 40 Jan. 5 
252,700} 435,800|Greyhound Corp (The) -.---- *!| 20 Sale || 1934 Sale | 16% Sale | 1654 Mar.31| 21% Mar. 9j| 16. Jan. 26) 21% Mar. 9 
12,300 21,800] 514% preferred_-----.---- i0|| 12% Sale || 11% Sale | 11% Sale | 11% Mar.31] 12% Mar. 3|| 11 Jam. 27) 12% Jan. 4 
3,400 5,900|Guantanamo Sugar... -.----- * Sale % 1 % Sale % Mar. 11 % Mar. 2 % Mar.11) 1% Jan. 9 
Fog BOS prerree rhea. H0O a58 OS] MEH] Bac S80 | ASS Marae] ‘fac Mars '3|| “352 Mar. a] “Bid gan: 4 
, ulf Mobile & Northern. - - 3% Sale d ar. ar an. 
900 2,1 O8% — ft eeagileany 21 Sale ||} 17 +18 | 14 Sale | 14 Mar.31] 18% Mar. 9j| 14 Mar.31/ 22 Jan. 4 
200 1,000 kensack Water---.-.--- 25|| 30 31 29% 30%} 30 31%| 30 Mar.17| 30% Mar. 10|| 29% Jan. 27] 31 Jan. 4 
110 ‘ ees fT he aR 25|| 32% 33 33% 34 | 35 36 | 34 Mar. 2] 35% Mar. 3]/ 32. J 5] 3544 Mar. 3 
14,600 22,600) Hail Printing. ...---------- 10|| 11% Sale || 114% Sale | 9 Sale | 9 Mar.18/ 11% Mar. 3|| 8% Jam. 27/ 12 Feb. 24 
900 1,700] Hamilton Watch___..-..----- *!| 15% 16%// 16 17 16 Sale | 16 Mar.30| 17% Mar.10j/ 16. Jan. 2 4734 Mar. 10 
120 3 6% preferred. ___---.--- 99 «1 100 104 |1023%4 103%|100 Mar. 7/103% Mar. 28|| 99% Feb. 18/103% Mar. 28 
170 470) Hanna (M A) Co a oan’ *| 97 100 ||102 Sale {103 Sale |1014% Mar. 9/103 Mar.17|/100 Jan. 5/103 Mar. 17 
6,300 22,400) Harbison Walker pans *!| 31 Sale || 26 Sale | 20 Sale | 20 Mar.31 Mar. 14 Mar.31/ 32 Jan. 4 
20 210) 6% preferred._......--- 100/|138%4 .-.-- 136 138 |130 136 |136 Mar. 4/136 Mar. 4|/136 Mar. 4/138% Jan. 11 
5,400 10,600) Hat Corp Ee So 1l/} 6 8ale 6 6%%| 6% Sale 6 Mar. 22 Mar. 10|| _4% Feb. 3] 71% Mar.10 
739 1,059) 614 % preferred with warr 100|| 72 74%|| 76 Sale | 79 Sale | 76 Mar. 1] 79 Mar.iljj 71. Jan. 19) 79 Mar. 11 
10,200 35,100] Hayes Body Corp. -.--------- 2\| 3% Sale 3. Sale | 2% Sale | 2% Mar.31| 3% Mar. 3)! 2% Mar.3l) 4% Jan. 5 
800 4,400) Hazel-Atlas Glass Co--..---- 36 106 106% 10234 104 | 97% Sale | 97% Mar.31|106 Mar.11|, 9744 Mar.31/106 Jan. 4 
45,300} 147,100) Hecker Products Corp------- 1} 11% Sale || 11% Sale 9% Sale 9% Mar. 31] 12% Mar. 10||. 934 Mar.31) 12% Mar. 10 
1,600) Helme (G W)-_.-.-.--------- 25/|110934 111 |/110% Sale |109 116%/110% Mar. 11117 Mar.24||110 Feb. 20/117 Mar. 24 
270 600 _ preferred........--- 100)/...-.- 15934||161_—__---- 159% Sale 159% Mar. 31,165 Mar.10//159. Jan. 21165 Feb. 17 
8,000 15,600) Hercules Motors. .-....----- */| 16% Sale || 14% Sale | 12. Sale | 11% Mar.31| 1634 Mar. 14|| 11% Mar. 31) 1 Jan. 5 
11,700 27,500) Hercules Powder... ..------ */| 86 Sale || 77 Sale | 68% Sale | 6834 Mar.31| 78% Mar. 9j| 6834 Mar.31/ 86 Jan. 3 
430 1,450) 6% preferred_-.-..--.--.--- 100/|183 134 (|/135 Sale 130% Sale |130 Mar. 18/1354 Mar. 6||130 Mar. 18/135% Mar. 6 
2,000 3,800] Hershey Chocolate. --------- *| 55 56%/155 Sale| 56 60 | 55 Mar. 1/ 61 Mar.10/| 54. Jan. 28) 61 Mar. 10 
1,000 4,600! $4 conv preferred--~.-_.---- *1104 105 (1106 108 {104 107 (|105 Mar.30/109% Mar. 15||7104% Jan. 24/109% Feb. 7 
700 1,100) Hinde & Dauch Paper Co---10)| 17% 20 18% Sale | 17% Sale | 17% Mar.31| 19 Mar. 9j| 17% Mar.31)/ 19 Jan. 7 
20,000 41,300] Holland Furnace (Del) ----- 10|| 50% Sale || 49 Sale | 35 Sale | 35 Mar.31/ 49 Mar. 1|| 35 Mar.31) 51 Jan. 4 
340 790] $5 conv preferred--_..--- 98/107 11h 34 108 1093411065 108%|105% Mar.18/109 Mar. 3)//105}4 Mar.18/110 Jan. 6 
8,800 15,400! Hollander UA) Son.....-.. 5) 9 9 9% Sale 8 Sale 8 Mar.31|] 11% Mar. 9]| 7} Jan. 26) 11% Mar. 9 
: 14, Holly Sugar Corp.-.-..------ *|| 14% Sale || 13% Sale | 11% Sale | 11% Mar.31| 13% Mar. 1|| 11% Mar.31] 15% Jan. 4 
-+-==- 10] 7% preferred_....-..---100]|104% --.--/] 95 110 |...-. .-.--|-..--- .-----|--.--- .----..|]104% Jam. 12/104% Jan. 12 
18,800 52,300] Homestake Mining. . .--- 12.50|/| 64 Sale || 65 Sale | 61% Sale | 6044 Mar.31/] 66 Mar. 10|| 60% Mar.31) 66 Mar. 10 
3800 5,800] Houdaille-Hershey class A---*|| 3134 3354|| 3344 35 | 29%4 Sale | 29% Mar. 31] 36% Mar. 9|| 29)4 Mar.31/ 36% Mar. 9 
37 ,000 82,200 Hom B- Vio Piped See */| 17% Sale || 15% Sale | 10% Sale 934 Mar. 31| 16% Mar.11|} 9% Mar.31] 17% Jan. 3 
ouseno. Finance— 
3,200 6,600) Common stock. .....----- *!| 704 Sale || 70 Sale | 6744 Sale | 6744 Mar. 31| 70% Mar. 13|| 6734 Mar.31) 70% Jan. 3 
1,700 4,300 % preferred_...-....-- 104 Sale ||/108% Sale |103° 10644/z104}4 Mar. 30/109% Mar. 16||10344 Jam. 9/109% Mar. 16 
29,100 63,800! Houston Oil of Texas vt c--25|| 8 Sale Sale 5% Sale \% Mar.31| 7% Mar. 9jj 5% Mar.31) 8% Jan. 6 
20,400 40,300|/Howe Sound Co-_--.-.-.-.---- 5|| 5034 Sale || 52% Sale | 46 Sale | 45% Mar. 31] 55% Mar. 9j| 44. Jam. 27) 55% Mar. 9 
1,700 7,900| Hudson & Manhattan-.--- 100}} 1% Sale 1% Sale 1% Sale 1% Mar. 22] 1% Mar. 1|| 136 Jam. 12) 1% Jan. 20 
,, 400 1,300 5% DOT ccacsgne= 00)| 4 5% 4% 5%| 3% Sale | 3% Mar.31] 5% Mar. 6|| 3% Mar.31/ 5% Jan. 9 
33,100} 82,100! Hud ‘Bay Min & Sm Co Ltd 100/| 34% Sale || 34% Sale | 30 Sale | 2934 Mar.31| 34% Mar. 1 291¢ Mar. 31] 3584 Jan. 10 
21.100 56,700/ Hudson Motor Car- --------- *!| 8% Sale 7% Sale| 5 Sale| 5 .31| 7% Mar. 9|| 5  Mar.31} 8% Jan. 5 
25,200 85,300] Hupp Motor Car Corp------- 1} 2 Sale 1% Sale | 1% Sale | 1% Mar.31} 1% Mar. 1|| 1% Mar.31) 2% Jan. 3 
$2,100} 245,900) minois Central_.-.-.--.-.--- 100]| 20% Sale || 18% Sale | 11% Sale | 1144 Mar.31] 18% Mar. 9j| 1134 Mar.31] 20% Jan. 4 
2,700 7,500) 6% preferred series A..--100|| 34% Sale 2834 30% i Sale | 19 Mar.31 39° Mar. 8|| 19 Mar. 31 33% Jan. 3 
1,150 2,980) Leased line 4% --------- 1 4434 Sale || 45 Sale | 41 Sale | 41 Mar.31/ 49 Mar.13/} 41 Jan. 28 Mar. 13 
650 1,910| RR sec stock ctfs ser A-1000// 10 1144]| 9% 10 7 Sale | 7 =Mar.31/ 10 Mar. 9|| 7 Mar.31|/ 11% Jan. 4 
2,100 3,700| Indian Refining----------- 10 sf, Sale 6 6%| 5 Sale | 5 Mar.31| 7 Mar. 8i| 5 Mar. 31 Jan. 6 
19,000 57,500) [ndustrial Rayon Corp. ----- *|| 24% Sale || 2614 Sale | 20% Sale | 20% Mar.31| 27. Mar. 2|| 20% Mar.31/ 29% Jan. 16 
5,200 11,900) Ingersol-Rand-....-..------ *//119 Sale |\111 Sale | 95% Sale | 9544 Mar. 31/1124 Mar. 11|| 9544 Mar.31/119 Jan. 8 
100 ., 440 % preferred. ....--..-- se” «hese a ee ee on 148% Mar. 20/151 Mar. 7(||148} Mar. 20]/151 Feb. 8 
11,700} —_31,500'Injand Steel. ---..--------- *|' 93 Sale |' 89% 90% 77 Sale 77. Mar.31| 9334 Mar.11| 77 Mar.31) 9454 Jan. 4 
58,600) 127,200) {nspiration Cons Copper ..-20 16% Sale || 14% Sale | 10% Sale | 10% Mar. 31] 16% Mar. 10|| 104 Mar.31) 17% Jan. 5 
6,900 17,900) {nsurancshares Ctfs Inc--.. . 1) 4 4 4 4%| 45% Sale | 45 Mar.31] 5 Mar. 2|| 4% Jam: 14) 5 Mar. 2 
17,200 37,100 peace pase Rap Trans-.-.-.-- 100}|} 7 8 8% Sale 5% Sale 5% Mar.31| 9% Mar. 1 5% Mar.31} 9% Mar. 1 
4,400 16,700) Interchemical Corp. .-.------ */| 2834 Sale || 261% 27 19% Sale | 19% Mar.31| 27. Mar. 9j| 194 Mar.31} 28% Jan. 3 
590: 2,110) 6% i atiapenaes 100}| 9234 Sale || 9314 Sale | 9244 95 | 92. Mar. 20] 93% Mar. 1/| 91} Jan. 9j 9334 Mar. 1 
2,600 10,200) Intercontinental Rubber - - - - - *| 4 Sale || 3 3%| 2% Sale | 23% Mar.31| 3% Mar. 4/| 2% Mar.31] 4% Jan. 4 
40,000} 144,700) Interlake [ron-.-.-..-.------ *|| 14% Sale |} 13°. Sale | 8% Sale | 8% Mar.31| 13% Mar. 9]| 84 Mar.31| 15% Jan. 4 
3,100 , Internat Agricultural -.--..--.- *|| 23 Sale 2% Sale| 2 Sale | 2 Mar.30 Mar.11|} 2 Mar.30| 3% Jan. 4 
1,700 Prior preferred... ------ 100|| 25% Sale || 93 254119 Sale | 19 Mar.31} 23% Mar. 7||.19 Mar.31] 27% Jan. 4 
5,400 11,200) Int. Business Machines- - - ..- */180 184%/|184%4 Sale [168 Sale |168 Mar. 31/195% Mar.13||168 Mar.31/195% Mar. 18 
63,700) 132,000) International Harvester - - .- - *|| 60% Sale || 61% Sale | 54 Sale | 53 i Mar. 9|| 52 Jan. 26] 66% Mar. 9 
1,900 4,1 7% preferred...--.--.-- 100}|157 159 %}|161%4 Sale |15914 Sale [15934 Mar. 31|162% Mar. 23}|159%4 Mar. 31/162% Mar. 23 
36,100} 113,400/[nternat Hydro-Elec Sys A.25)| 7% Sale 7% Sale 4% Sale 4 ar. 31 Mar.10|} 444 Mar.31] 8% Jan. 5 
23,600 63,200] International Mercan Marine.*|| 3% Sale 3% Sale 3% Sale 3% Mar.31| 4% Mar.13|]| 3% Mar.31|] 4% Jan. 12 
5,300) 14,500) Internation Mining Corp..--1]| 83 Sale || 8 8| 6% Sale| 6% Mar.31] 8% Mar. 3|| 63 Mar.31| 8% Jan. & 
147,000} 369,800) International Nickel of Canada*|| 55% Sale || 52% Sale | 46 Sale | 46 Mar.31|/ 55 Mar.11|| 46 Jan. 26] 55% Jan. 3 
100 1,300 a ee 132 13434//136 138 [13536 137 [13634 Mar. 8/136}4 Mar. 8jj134 Jan. 11 139° Feb. 17 
121,500} 271.700) New......-.----.------- 15|| 1454 Sale || 12% Sale | 8% Sale | 8 .31] 13% Mar.10|} 8 Mar.31] 14% Jan. 8 
69,700} 157,400) 5% conv preferred___-_-- 100|| 5134 Sale || 42% Sale 31% Sale | 315 Mar.31| 474 Mar. 10|| 31% Mar. 31) 51% Jan. 8 
7,600 11,910) {nternatl Rys of Cent Amer..*|/| 334 3%|| 4% Sale | 4% Sale | 4% Mar.31] 6 Mar.10|/ 3% Jan. 23] 6 Mar. 10 
2,900 4,490) 5% preferred. .... pnmaion 100)| 39. 43 || 45% Sale | 463 Sale | 45% Mar. 1) 53% Mar. 10|| 3944 Jan. 9] 543{ Mar. 10 
2,400 000] [International Salt..-...--.-- *| 3056 30%]| 314% Sale | 3 3334] 31. Mar. 22] 32% Mar. 9|| 29. Jan. 12) 34° Feb. 10 
5,600; 17,300) International Shoe- .-...---- < $3 @ || 33% 34%] 3234 Sale | 326 Mar.31| 35. Mar. 11|} 31% Jam. 7] 35% Jan. 21 
6,400 900! International Silver. -.....-- 50|| 2534 Sale || 2614 Sale | 23% Sale | 235% Mar.31/ 31% Mar. 9|| 22% Jan. 27] 31% Mar. 9 
700 , ® preferred _-..--....- 84% Sale 98 295 Mar. 16 Mar. 24|| 84 Jan. 96 ar. 24 
162,900] 415,400|International Tele & Tel_...*|/| 9% Sale Sale | 6% Sale | 6 Mar.31] 9% Mar. 1|/| 6% Mar.31| 9% Jan. 18 
36,000 , Foreign share certificates...*|| 95 Sale 9% Sale 6% Sale 6% Mar. 31 % Mar. 1 6% Mar.31) 9% Feb. 28 
13,800 32,200) Interstate Department Stores */| 14% Sale || 13% Sale Sal 9% Mar. 31] 14% Mar. 14}]| 9% Mar.31}] 14% Jan. 8 
110 TE, POUITOL. cocccccmecanxe 0|| 76 #79 81 100 | 81% Sale | 81% Mar.15] 83. Mar.31i|| 77% Jan. 9 Mar. 31 
1,900 5,700 Intertype Corp...-----.----- 1 9, 10% 10 9 9 Mar. 29] 10% Mar. 6|| 9 Mar. 29] 10% Jan. & 
2,300) 4,800) [sland Creek Coal.--.------- 1|| 2034 Sale |} 20 +2034] 19% Sale | 19% Mar. 25| 20% Mar. 20|| 19% Feb. 8| 20% Mar. 20 
50 470) $6 preferred......-...---- 1ji220 124 1124) Lek 6% 1 1 Mar. 3/125 Mar. 9/|120° Jan. 27/125 Mar. 9 
6,800] Jewel Tea Inc. ...---------- *|| 73% Sale || 75 Sale | 70 Sale | 70 Mar.31| 7934 Mar.16|| 70 Jan. 26] 701% Mar. 16 
46,100) Johns-Manville. ...---------~ *//105 Sale || 95% Sale | 71 Sale | 70 Mar.31/ 983, Mar.10/| 70 Mar.31 105% Jan. 8 
520) _ Preferred_...---------- 100/130 ..... 12944 Sale |122 126 |125%4 Mar.31/130 Mar. 7//125% Mar. 30/132 Jan. 1 
5,600] Jones & Laugh Steel pref..100 $334 Sale || 54 Sale | 44 Sale | 44 Mar.31| 55% Mar. 3/| 44 Mar.31] 64 Jan. 
8,900] Kalamazoo Stove & Furn Co 10// 18 19% 17 1836 15. Sale | 15 Mar. 18} 1834 Mar. 10] 15 ar. 18} 19% Jan. 
330) Kansas City Lt Ist pref ser B.*//120 = 121541/11814 12044]117% 121 |z119 Mar.13/121 Mar. 10)/117% Jan. 27|/121% Jan. 20 
16,800] Kansas City Southern--.-- 11% Sal s 9%| 6% Sale | 6% Mar Mar. 9/| 6% Mar.31/ 11% Jan. 4 
, preferred . . --.--.--- 2% Sale || 19 Sale | 14% Sale | 14 . 1) 19 Mar. 1/| 14% Mar. 31] 23° Jan. 4 
6, Department Stores 1// 11 _1234/| 1046 1134] 10% Sale | 10% Mar. 28] 12 Mar.13]| 8% Feb. 1] 12 Mar.1 
10,000 Kayeer J) seat 103)| 1434 Sale 1536 18%] 1935 Sale | 1536 Mar.34| 159¢ Mar. -Si| 1936 Mar. 3t 1654 Jan. 26 
eee 4 be OF BB ted hehehe eo ar. ar. ar . 
70 pate-Albee O, poum pref.100)| 87 95 oS GS 1 Ge) (GD Reameell cocccdankes cnvese Feb. 20 98 Jen. 18 
24,400} Convertible class A.......- 1/13 Sale |] 12% Sale 104 Sale 10% Mar. 31] 14% Mar. 8/] 9% Jan. 27, 14% Mar. $ 
45,500} Cony class B....--.----.- 1; 8 Sale 8 Sale| 6% Sale | 6% Mar.31| 10K Mar. 8i| 6% Jan. 24] 10% Mar. 
500/ Kendall Co $6 part. prefserA.*// 91 9334// 80 83 | 78 8434] 80 Mar. 2] 853¢ Mar 18]/ 80 Mar. 2] 92 Jan. 11 
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AGGREGATE 
STOCKS prin, PRICES IN MARCH RANGE SINCE JAN 
adn Since | N. ¥. STOCK EXCHANGE 1939 A. 
: Mar. 1 Mar. 31 Lowest Highest Lowest Highes 
Sore. irk aS Par)\Bid _ Ask||Bid _ Ask|Bid _ Ask| Sale Prices le Prices || Sale Prices — 
S900] 31200) Kepmcone sec wire Go--+| 19° BAe | $8, Site | 824, Sale| suse Marsa! dB" SE ol soae Kinet | i ee 
, ’ lark. .......---- 26 27%|| 25 26 | 22% Sale | 22% Mar-:: P ar. 31) 13. Mar. 3 
3,000} 7,100) Kinney (G R)__- i] 1% 2 272 Mar. 31) 26. Mar. 10)| 22°" Jan. 27| 27% J 
1,020 1,215 8% preferred ean ue ein: *|| 22 ~ 3 24 Sale 2% Sale ‘ 2% Mar. 31 234 Mar. 24 1% Jan. 26 358 Mac 6 
650 2:740| $5 prior preferred. ...-.... *|| 14 3 45, eole | 35 Al | 3945 Mar 40} Mar. 9// 32° Feb. 15] 40 ~ 
32,800]  85,900/Kresge (S 8) Co..-_.._.__- iol| 4672 Sale || 487 Sate | 15, Sale | 15. Mar. 3i/ 19° Mar. 3]! 1334 Jan. 11] 19° Mar. & 
400] 2,600) Kresge Department Stores. _-1)|| “4 @.|| 2374 Sale | 2244 Saie | 2144 Mar. 18) 24 Mar. 30|| 208% Jan. 28| 24 Mar’ 36 
800 12,000) Kress (8 H) & Co new_...---*|| 263% 4 283 sanz 4% Saie | 4% Mar.31/ 5% Mar. 7/| “482 Mar. : Mar. 30 
‘ ) & Co new. -.-... @ | 25% Sale | 25% Mar. 31 ar. 31) 534 Jan. 16 
31,200} 156,900) Kroger Grocery & Baking---*|| 21°" Sale || 2444 Saie | 225; Sale 23i¢ Mar. 31 3158 aa: $ 5O8 Ly a #37 4 722. i? 
1,100 3,360) Laclede Gas Light... ...-- 100 2: ; 
590| 1,780 “5% preferred... O0|| 19° Seis || 208. Sere | 1335 Salo | 1245 MSE: 22] 1236 Mar. 11! 9 Mar. 22] 1334 Jan. 20 
17,300 ,700/ Lambert Co (The). .......-- */| 153% Sale || 15% Sal © | 7278 Mar. $1) 2145 Mar. 10|/ 1514 Mar. 31| 2344 Jan. 
700 2,300|Lane Bryant. ..........._.- #1 5 5M aie 4% 8 -— 15 Mar. 31) 18%5 Mar. 8 14° Jan. i813 Mar * 
38,000) 72.200| Lee Rubber & Tire. ——------- 5|| 30% Sale’|| 31° Sale’| 205¢ Sale | 2014 Mar. 34] 3242 Rr: 4 Jan: 24] 5% Jan” § 
10,400] 18,600/Lehigh Portland Gement...25|| 94°" Sale || 23 Sais | toss Sais | 7372 Mar- 31) 354 Mar. 1u// 25 Jan: 36) 3545 Mar. 16 
23,300] 43,500! Lehier ayer terres - ~~ --- 100/112, 118 ||115 116/116” Sale [115°* Mar: 3il1is Mar’ 18], 1924 Mar. 31] 25°" Mar. 8 
: 30's CY «= = ~~~ = ~~ = ~~ 5% Sale 4% Saie | 4 Sai Mar. : ' : 13 Jan. 24/118 Mar. 16 
7,500 30,200) Lehigh Valley Goal__........ * 4 © 4 Mar.3l/ 5% Mar. 4j/|" 4 ar. 
2:500] 7,500] ” 6% conv preferred .-.---- Sol] 242 Bale || 282 Sale | 154 Salo | 196 Maniac] og? Mar. I! 36 Jen 'b| Sf gem: 
19,900] 99:509| Lehman Corp. (The) - “Garp 7}|| 3738 Sale |} 2936 Sac 2054 Sale | 205¢ Bar. 3i| on3 waar: } os Mar. 23] 3° Jan: 4 
3,100 8,100) Lerner S oe Sale || 11% 12 | 10 Sale| 10 Mar. 3i/ 1245 Mar. 10 ar. 31! 27% Jan. 5 
38:100] 71°70] abbey Owens Roba Giass----+|| B18 de || Sbaq Sle | 21° Sale | 2105 Mar. i) sak Mar: 19) 2744 Maru] 4343 Mar. 19 
. . by McNeill & Libby____- +!) "63¢ Sal 5 hg ' 534 Mar. 13// 41°” Mar. 31| 56 : 
2,600 7,000| Life Savers Corp..........--~ % Sale || 2% .5%| .4)4 Sale | 434 Mar.31/ 6 Mar. 6 ° 34 Mar. 13 
11:900) 9:400l Laggort & Myers Tob con=--26]|1116 Sale ||103-° 100%s|101-” Lotss|103'? Atay: Solibe%4 ME: 18 aa Mar: 31| 40°* Jan: 19 
"800 I A ~ aelepepeiepeaniabtats 10|| 103% Sale 1064s Saie /100%4 Sale /10034 Mar. 31/107% Mar. 14|/1004¢ Jan, 27|10634 Mar. 14 
700 1,809] Lily T Paeeeassacesbe 170, 175 =|/175 =: 177 4|174}9 Sale 173°" Mar. 20/1764 Mar. 30 an. 23/10734 Mar. 14 
19.900 24:50! Lima ps alas Migs SEAS aoe al, |] 36 hig] 48 gl24) 264 Mar. 27] 1735 Mar: 14]l'[63¢ Mar: 37/1986 Sant’ 3 
’ ’ + lo eg * , : 4% Mar. . 
10;800] _ 23,200/Liquid Carbonic new... ~. ~~ ell fase sole #},, Sale | 40 Sale | 39° Mar. 2) 47° Mar. 13 so ar. 3) 9974 gan. 8 
42,000 7 ,900 's I a te cee tie ind cle on * 54 8 ic 50s Bele ‘ ° , ale 15 Mar 31 18% Mar. 6 15 Mar. 31 19 J ar. 13 
1,400 2,300 $6.50 preferred. ......_ - *1/1105 ale 10744 Sa © B45 Sale 39 Mar. 31) 51 Mar. 10 39 Mar. 31 an. 5 
239,700) 990,500) Loft Ine_._......-7>222227° «|703,, 109 O32 Sale /106% Sale 106% Mar. 31/108 Mar. 201/106 Jan. doa? 3am. of 
20,600 900! Lone Star Cement Corp------ *! 60 Sale 55h 8. io as a4 6 Mar. 31/ 1044 Mar. 10||" 6° Mar. 31] 11% Jan” 20 
$900) 12300) Long Bell Lumber A... -2222- +l! “45 Sale || -35¢ Sale | 28 Sale | “23 Mar: 3i["°432 Maat: |] 465 Mar. 31 62°* Jan: |g 
’ ’ ge 4 ar. rt m § 
16° }, om preleved  ----.--i8s 19 Sale || 197% 20, |,19, Sale | 19 Mar. 31 22% Mar. 9|1 18 Jan’ 96| o433 302: 4 
30,890) 87-300 Lorillard (P) common....--10]! 214 Sale || 23 +4 Sale | 20%¢ Sale | 9054 Alar. 3 Oo 4 Maat: 3/1105 Jan. 00° Mar. + 
19400] 90°90 lee wing "A-——OM/ ARSE ale HAR HBn3c i” Sale (Mar: agg iS Mar aul aeht Ja 28) gg feb. ap 
: , uisville & Nashville... -- 100/| 58 ‘Sale || 54% Sale | 45° Sale | 45 ar. 31 58 Mar. . in $2. 3 2044 Mar. 13 
1,200 4,800) MacAndrews & Forbes Co--10|) 31 % Sale |, 3145 32 | 29 Sale| 29 M . 5S Jan. 
10 170 NN Ea * 123 12646 130% 7 ha —4 31 32 Mar. 4 29° Mar. 31} 33 
33 00 Poo Mack Truck Inc... -------- +||'283¢ Balo"|| 2834 Sulo"| 20° Bale |'so Saat: 39434, Mar. 29/124 Feb. “2i131_ Mar. 20 
29400) ta 7oo Macy, (RH) Co Ine~——~- 27 = || 418¢ Sale || 43% Sale | 39% Sale | 253¢ Mar St| 4538 Mar: 3 Mar. 31| 30% Jan. 4 
aah ries piadison Square Garden... 5° 19 Sale 13 1836 i336 _— tt) Saar: 3 438 ant ; 35% Mar. 31 a3i4 Feb. é 
: . agma Copper.-....--.---- 37% Sal 34 ~=Sale | 2944 Sale | ; *2a1 anis ° 15% Mar. 31| 19% Jan. 
3,800 8,300] Manti Sugar Co 1 e e #4 Sale | 2833 Mar. 31) 3715 Mar. 11|| 9 9 Jan. 3 
2,900 4,200| Mandel Bros......--..--~~~#|| 2 1%|| 134 Sale | 135 Sale | “14, Mar. 31| “15; Mar. 6|| 7>;2 Nar. 31) 3834 Jan. 4 
12,000| 28°00] * 4anbat'n Ry Co 7% guar-100 183s Bale || 14° Sale | 10°? Sale | 19 Arar: di re Mar. 1 38 Feb. 16] 733 Mar. 3 
1;200 3,200] Manhatten 3B Q0)| 8 Sale || 84 Sale | 64 Sale | 534 Mar. 31] $34 Mar. 1 ar.31| 16 Jan. 17 
2'600|  _9.400|Maracaiho Oil Explor. ~~~ 77 || 1234 Sale | 12, 124s] 11%s Sale | 11%; Mar. 31/ 135, Mar. 9|| 12:4 Mar-31) 876 Jan. 17 
29,900 70,500] Marine Midland Oo tececce 14 Sale 13g Sale | 1% Sale | 1% Mar. 20] 143 Mar. 7|| 11{$ Mar. 31| 1334 Mar. 9 
1,730 3,750! Market Street Ry prior pret 100|| 97* Sale || 2 Sale | 4s Sale | 434 Mar.3i/ 53; Mar. 9 1 i Feb. 20) 1% Jan. 7 
43;700| 192/500] Marshall Field & Geen OG Z,, Sale || 7, Sale| 6 Sale| 6 Mar. 2s} 81; Mar. 9 4% Mar.31) 53% Jan. 5 
180,400} 598,200! Martin (Glenn pba 1 12% Sale 14} Sale | 104 Sale | 10% Mar. 3) 14% Mar. 9 6 . Feb. 2] 81% Mar. 9 
2,300 1MbMestn Yearr Co... || 36. Sale || 374 Sale | 32% Sale | 324, Mar. 31| 38°° Mar. 3 1034 Mar. 31} 15% Feb. 17 
10,4 22, y VOrp.-------- 5% Sale 4% 4%] 2% Sale| 2% Mar.: , , 26% Mar. 17} 395% Feb. 24 
Q ae i we Masonite Corp....--------- “ll 574 Sale |] 52° Salo’| 43° Sale | 43° Mar Si] gifs Mar- 2 434 Mar. 31) (5% Jan. “3 
500] Mathieson Alkali Works----- * [ [tana 
12 iB 3 61 1% preferred ee eccecceceo 10 13374 tale 72% Vo 3b ie 143% Mar. 31 2934 Mar. 9 25% Mar, 31 36 J 
,500 0,000 May epartment Stores___.10 49% Sale 50% Sale 46 Sal 72 Mar. 6/175 Mar, 3 Jan . 6 75 Feb, 4 
1200/7100 ngs preferred i *!| “5% Sale || 555 Sale | 434 Sale | “434 Mar. si] “gag Raat: 44|| 4436 Jan. 26) 52 Mar. It 
, , refe th warr....- 3: 3 ‘ . ox ar. 7 g 
2 780| $6 ist preforred----.....- || 22 et, 3330 ions gi7* Sale | 31 Mar. 22) 3633 Mar. 10/| 9814 je 36h) sar: 19 
51'600| 90/990) MeCal _ : SS iaeehoeeoaee 1|| 1234 Sale 1244 13] 1156 Sale | 1156 Mar. Se] aac Maat: 281] 93) Jan. | 3 101° Feb. Is 
’ , cOrory Stores....<..--.-- 24 <3 $ Mar. 11% Mar. 31| 17 ‘ 
1,400 2,2 4% cany proticred i00 10% Sale 12% Sale | 11 Sale | 10% Mar. 31] 1444 Mar. 16 17% Jan. 20 
11,800] 35,800] McGraw Electric Co. 2... 0] 89 92 || 9842 10134) 95 Sale | 95°” Mar. 31/101 14 Mar. 15|| ge°* 382: 28) 1434 Mar. 16 
700 3,000] McGraw Hill Publ Co... ~~. * 20% Sale || 20 Sale | 174 Sale | 17. Mar. 31 223% Mar. 14 88 Jan. 13 10134 Mar. 15 
$5 500 58,3001 McIntyre Porcupine Mines ___5 5343 PA +e 53 soo} 5g | Sale| .2 Mar.31/ 10 Mar. 6 4 Mar. 31 108 ie | 
11:900| 34300} McKeesport Tin Plate... - i0l] 18 Sale || 1533 Sale | 11, Sale | 11 Mar. 31] 16° Mar. 1¢!/ 50 Jam. 27/ 59% Mar. 13 
15,209) 96 400}, ,6% conv proferred=---"7i60 g2 “Ss° || of”* SHS. 94° SSuS;! gts Mar- 92] 10 Mar-10/| '7s¢ Mar. 31| 10” Mar. 10 
’ * Jor Tate Sh = Sele ae Rs 2 ‘ ar. 27 de . 
120 240 30 AY gaa *| gi ~ 40% ry oni Sale | 8% Mar.31/ 12 Mar. 10|| °s Mar. 37 12 Mario 
"7,500 400] $5.50 pref ser B with warr--*|| 51 —63g|1 51. «59°*| S6°* ‘Gorg|_ 04 Mat: 31] 6996 Mar. 10)! 663¢ Mar. 31| 70% Jan. S$ 
: 6,400 Melville Shoe Corp...-...--.- * 50 Sale 53 55 51% Sal bd bl te ee ed Oe ee Jan ‘ 19 0% Feb. 5 
1740] “Brogg| engl Co. = = 2-2 = ah 854 Sale || 56 Sale | °4°* Sate | 4° Mar. 31] 553¢ Mar. 15\/ 49 Jan. 26 55% Mar. 18 
330 090 moa any jot en a8 26% 27 27 Sale | 23 Sale | 23 Mar. 31 2752 Mar. 10 Mar. 31 6% Jan. 3 
29400] 17.700] Menta Machine Go-=™---°7--5|| 45% gins! 036 att, | 4 Sale | 1 Mar- i] 12° Mar: 131] Tyg Jane’ Sal PP aR 8 
’ , Dd am Ey a Na , S ar. “4 
13/900) 36,000) Mid-Conthuent Petzoieun---i0l| 1914 Sarg || 1-7 Sate | 14% SMe | 4% Mar: SU] 11s Mar: 9] °75¢ Mar: 3a q3s Jam: 
4 ° an ee, —Meepoccecs m ° ar. ef 
7 300 18°00 mia ay io 109° iii Sale 110i Sale iors Mar. By) 1733 pod iz 20% = 36 39 ot 3 
« ° -roneywe. ator Co. : . ar. ¢ -! 
530 1,140| 4% conv preferred ser B--100||180.°% Sale 1,78 Sale | 60 Sale | 5855 Mar. 31/ 815, Mar. 9 1S? Raat 3s 113% Mar. 14 
anne O 116 110°" Mar. 22/112°° Mar: 2/1130 Jam i6lisn? wee of 
titi 62,600/Minn Moline Power Implem--1 6% Sale 5% Sale 3% Sal . 112 Feb. 28 
00 7900] nP6;50 preferred - — -——--- - *|| 597% Sale |) 5573 Sale | ,3% Sale | 334 Mar. 31) 576 Mar. 3|| 33¢ Mar.31| 63 J 
onbana ithe 1% preferred wheeua, Sale ||” 3% 3] 1 7g] *8,, Mar: 30 xg Mat: 10!] 48°” Mar. 30 54°" Mar. 10 
400] 1.520! 44? [eased lines...-..7.2100 F ie EF ee RS et po 74 Jan. (3) 9% Jan. 31 
2100 6,200) Mission Corp.....------.-- */| 14 14% 1258 sac’ 12” s % Mar. 3 % Mar. 14 33 7 3 1” a2. 12 
20'7001 —aa'200|/Mo-Kan-Texas. ~~ ~~~ 22 -- - *l| “392 snig’|| “97% gale | 12,, Sale | 12. Mar. 31) 14%, Mar. 9]] 32° Mar. 31| 14% Jan’ UE 
eit 60,600) 7% preferred series A----100]| 9%? Sale 7% Sale 1% Sale | 134 Mar.21/ 2° Mar. 1|/ “]4¢ Feb. 18 14% — 5 
6'300 19°309 tMissouri Pacific_...._... 100 @ Sale 1 ° “4 Sale 4% Mar. 31 7% Mar. 9]/ 4% Mar. 31 58 = 4 
$-200 19.000 Convertible preferred--.-100/] 2°° Sale 13 15 ia Sale 54 Mar.15) % Mar. 10 5¢ Mar. 15 = 4 
13'200] 35300 Mfonawk Carpet Mills-----.201] 17 Sale || 15° 16°] 12° Sale | 12°* Mat: 20) 134 Mar. 21) 134 Feb. 3 dy Jan: & 
’ , eae ar. 3 ° . 
400) T1300" $80 preferred =n -na--— OI Sues H Gis Sale 1.98, Sale | 95 Mar: $ih05s3 Mar: tol] 35 Mar-gil ty" yam § 
236,300) 524.800! Montgomery Ward & Go----"+|!"5]3{ Bala’||"52°~ Salo”|'433¢ Sao [14934 Mat- 101120%¢ Mar: 17 11834 Mar. 10119030 sacs. 15 
1.750 1,800] Morrell (J) & Co...---.227~7 || 3274 Sale || 32 Sale | 4334 Sale | 4335 Mar. 31] 543 Mar- 10|| 4344 Mar. 31| 4485 saan: 14 
10°00] 23,000 | srornts & Essex --------2--- Sol] 334 364l| 36 Sale | 33°° sate | 23 MAF: oi[ 39, Mar. 9l/ 34° Jan.” 36] 30° Mar. | 
»400 24/100 NY WN enn ao 18% Sale || 16 Sale | 11% Sale | 1114 Mar 31 ar. 131) 32, Jan. 25) 37 Mar. 13 
S'boo oe Mueller Brass Go--- 2272222} 2844 aa 2338 ams. 3 Bale 12 Mar st 1633 wo if 1124 a 31 18% a. i? 
1,990 3,030] $7 conv preferred --~~4|| 2% Sale 6 6%] 5% Sale | “5% Mor ,, Mar.11// 20) Mar. 31/ 30°) Jan. 
1,500 3,900] Munsingwear........-~~~~~ +|| 43, Sale || 3934 Sale | 361% Sale | 361, vee 31] 6% Mar.11]} 5% Mar. 31 Hh Jan. 3 
4:400| —_7;800/Murphy’ Oa (G@ Gy. 222277277 sl] 11% 12%]/ 13" Sale | 1134 Sale | 113¢ Mar. 31/ 1432 Mor: el] 30y, 23R; 28) 4435 Mar. 13 
200 640] 5% preferred_..--__~~--i0 5634 58° "|| 623g 64 | 58 Sale | 575¢ Mar. 34| Gai Mat: $I] 114 Mar. 31) 14% Mar. 6 
25,400! 57,900| Murray Corp of America -~~90]/02% 409 109%4 Sale /108  1093s|108 44 Mar. 20/1008 Mar: iiios Jan: 46 194 b. 
500 2,600) Myers (F E) & Bros_....7___ *| 50 “Sasi| 49° 54°%| 42°% Sale | ,5%s Mar. 31] 834 Mar. 10 Mar. 31|- 9% Jane 
@ | 45° Mar. 31] 504g Mar. 10|| 45. Mar. 31| 51° Jan. £8 




























































































For footnotes ses page 40. 
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ara 
In Since | N.Y ST KS | Price P —<$<——————————————— 
adarch | Jan. 1 . Y¥. STOCK EXCHANGE ee RICES IN MARCH oes 
E SINCE 
sere Sheree a Mar. 1 Mar. 31 : JAN. 1 

1/310 ,900/Nash-Kelvinator C Par\|Bid_  _ Ask|' Bid : Highest Lowest 
23'000 gh'san Nashville Chatt & ht pe 834 Sale 8 ats Bid Ask Sale Price. Highest 
11,100 £5.25 ee ee Some pe Ags AS 438 Sale || 23'4 Sale 1632 Sele | Os Mar. 31 174 ye rices Sale Prices | Sale Prices 
Absa] 194:800|National Biveult=-core= = “5 14% Sale || 1388 Sate | (sx Scle | 181) Mar iil 248 Mar. 3 She Bear. $1) 946 gen: 20 

2,100 5,300) Ni © preferred - - - octet de, i00 25% Sale 25% Sale 4 Sale 8% Mar. 31 5% Mar. 15|| 11% Mar. 31] 152 =. 4 

200 "500 vy Bond & Investment Co. _* 169 170 ||165% Sale aa % Sale | 24% Mar. $1l 3% Mar. 1|| 8% Mar. 31 iad =a. 15 

1,000 3.500|N. % pref series A w w i600 15% 15%|| 14% 15 667% Sale |163 Mar. 7 28% Mar. 11|| 23% Jan. 24) 2814 an. 3 
32'700 73700 uae onal Bond & Share Corp-* 92 100 92. 100 12% Sale | 124% 7 ae 16834 Mar. 31/|163 Mar. 7|175 — Mar. 11 

4,400 6.800 pretenal oe Deen. rp-*|| 22% 24 || 228 23 93 Sale | 93° Mar. 31 157% Mar. 7|| 12% Mar 31) 15% gen. 29 

140,500 261 200 National Cylinder Ges Co- - | a Sale 23% Sale” ips Sale si ie Mar. 30 Osh Mier: 3 30 jan. as 94° Mar 24 

; 210! 7% pref orp.--*|| 134 Sale” 12%] 8% Sal Mar. 31| 24% Mar. 7 . 26) 2344 Mar. 9 

0 1,950) 7 @ preferred class A---.100 334 Sale ||714% Sale ot? aa 8% Mar. 31 1: a2 ar. 9|| 17. Mar. 31| 26% J 
7,600 17 000|N: % preferred class B_--.100 115% ----- 112% 1134 1344 Sale | 1334 Mar. 31 12% Mar. 3/| 8% Mar. 31 1282 Ma: 5 

1'500 1) one ational Dept Stores ----100)/110 Sale |jz111 Sale 112% 115 {113% a. 3S 1634 Mar. 10|| 12% Jan. 13 13% Mar. 3 
44,500} 107,200 woe preferred..._..------1 7% Sale 7 Salej113 _ Sale z1li% Mar 114% Mar. 7/|111 Feb 64 Mar. 10 

‘ tional Distillers Products - 10)| 43 5 : (| 5% Sale | 5% M ar.1}114. Mar. 27 109 Jan. : 117% Jan. 
04.800] 200°3) National Gps ge Priis==S of let | abs8 Bate | 2885 Sak bhatt itl fae Maro Ste Mar 0B a 
2, 2"3 iypsum © seem 5% 17 54 Sale | 25} “Stl ont? naar. Jan. . 
48,800 109/000 MB preferred. ...-. 1!) 1634 dare'|| 1454 at. | ig Gen ab 75 Mar. oh Fees Mar. 1 2354 yan. Ol ots Feb. 17 
500 Ke ettonal OO pemmpnvgetdaintss. io Da: deg. a wed 102 104 10%4 Sale 10% Mar. 31 15% Mar. 22 12 Mar. 31 ts, Jan. 4 
a 480 2'290 68 premeres A~72--777-100 145° ion 24 «Sale 13% — . Mar. 31 108 _ 19 1034 Mar. 31 16% ton 18 
6501 —-27'900|Nat Mall & Steel Cast Co-- 100 186 169% |165'2 170° 814 Mar.31| 2534 Mar. Mar. 31/106. M 
80:400|  205;900|N b proterre Pent Go. sl aie Bale || 28 169 74/1654 170 1168 44 Mar. 14/| 1834 Mar. 31 ar. 19 
31'900 05.900 National Power & Light.....* 26% Sale || 23 “33 16 138 Sale |135 yl 166 Mar. 6||165 Jan. 14 27% Jan. 3 
32'800 7 ti National ae ee 35 814 Sale Ba deta® 15% Sale | 1554 oy oy 142. Mar. 7|/135 Mar. 25 169% Feb. 2 

5,400 12.900 ational Supply Go of Pa_..10 80°" Sale || 767% Sele 7% Sale | 7% Mar. + 2574 Mar. 3 15% Mar. 31 145. Feb. 6 

1,100 2'400 #3 preferred aS ite ris 15% Sale 12% 123 6414 Sale | 64% Mar: 1] 9% Mar. 6)| 7% Mar. 31 27% Jan. 4 
sates , 1g % prior preferred ----1 40) 19% Sale % 12%4| 8'% Sale | 8} Mar. 31| 7775 Mar. 11|| 64 +3 Mi -31) (9% Mar. 6 

7800 we BOOINee prior peeferred ~--- 1 59% Sale ‘f & an 13% Sale 1334 yy Ft 13% Mar. 4 Sie ped f 81 Jan. § 

6.700) 12-200 National Tes Co....------ oH) 2434 5. || 513s Sale | 49% Sale | 40% Mar. 31 1o Mer: fi] 4050 Mar.31| 2077 Jan: 3 

600 : re ote ooecoue 5 Sale 3% 8 50% 7 ‘ u Mar. 1 4% Mar. ¢ . 

1 800 "200 Nelsner bros tes <7 =27-77553 22 b4 1 Sale 10% Sale 3 Mar. 22) 3% Mar. 10 5-- “Mar. - a) re : 
fe oe aa sbi MAE SAAS MAE Ha) gM 
37,089] 45.480] Newhart Inguifes Ine------1 ba oie at a ae a Maral J8ye San: 3) 2A ME 8 

355'600| 908 '300|New York Air Brake. .------ 1 16 ¥4 Bais || 0S52 Mate Ito 188 lsOy345 Mar. 14 {5 Mar. 23\| 36 Feb. & 75 Mar. 22 
19.700 57-700 NY York Central. -------.- || 46 Sale || 45 4 — 10 Sale 97 ye 108 Mar. 21||/10744 Mar. 14 40 Mar. il 
48,200 ° Y Chicago & St Louis__-10 22°” Sale 5\% Sale | 32_ Sale | 31 yu? ar. 31) 1554 Mar. 9 9% Mar. : 110 Jan. 6 
27, 114°200| ze preferred serie =~ 7109 2234 Sale 20.” Sale | 14% Sale 13 Mar. 31) 45 Mar. } aii Mar. 31/ 17% Jan. 4 

2,530|New York us Corp -.-.-- * e@ || 35% Sale . a 12. Mar.31| 22% Mar. % 4 Mar. 31| 22% J 

970 31801 5 ork Dock. -...--- i00 35 Sale || 42% Sal 21% Sale | 21 Mar. 3ii : *6 Mar. 9/| 12. Mar. 31 an. 4 
300 "a10\New ¥ referred.---------- iool| 3 3%4|| “330 Sale 33 Sale | 33 le 37% Mar. 9) 21 Mar. 31 as Jan. 4 
10 i0| 10 ork & Harlem------ 50 7% Sale 716 4 2% Sale 214 Mar.3 43 Mar. 3/| 32/4 Jan. 14 Jan. 4 
310 % preferred.......---- 110° (115 814| 6i¢ Sale | 644 Mar.; 1} 3% Mar.10|| 234 Mi 4344 Feb. 25 
16,200 ga ho yy Sa arta Sec pgoltto 138 |N10, 13s ni Ti [114% Mar aul ieit Mar. 1 ba Mart}, 9s dan! 28 

' 24,000) | Converti ord....100 57% Sale -.---|120,, Mar. 7/120 an. 17|11834 Mar 
600 3'900:IN Y ble preferred 100 1 Sale is 58 61 57% M Mar. 7\|120 Mar. 7/120 ow. I 
28.400  65,100|N Y Satan a Wanern.2100i| “5 Sil 245 Sale 54 Sale ie Mar. 1} 62 Mar. 8} 55, Jan 14/29 Mar. 7 

750 16901 7 Shipbuilding pt stock. _.—1 % “il * 4g 63%) 2% Sale 2% yolk 1_ Mar. 1 lg Mar. 27 62 Mar. 8 

4,300 11.800 Ms Fe -"i00 16% Sale 13% 8 8 le 5 7 3% Mar. 4|| 2% M fs 1% Jan. 4 
Ted --...------ 3% § a? gs » Mar. 6] 5 6 Mar. 31) 4% J 
360 ia tee rn. itd] BES ra P| Be $ Sale | 9% Sale | 9% Mar. i % Mar. 4/| | 39 Feb. 17 _ 
213,500) 773,100|No eferred - - . . - - mia: 193 Sale Sale | 74% Sale | 74 4 Mar.31| 15 Mar. 2/| .9% M : 1 Jan. 5 
. rth American Co.__...... 00/1108 110 180 184 |173. 8 4% Mar. 24| 8944 M ‘ Mar. 31] 16% Jan. 3 
' 25'000|__ Pref can Co. .....-- 10|| 9: 10914 Sale |111 Sale |173. Mar. 31 44 Mar. 2 7444 Mar. 24) 89 , 

183'600| 640,900|N erred 6% series 23 «Sale || 2 Sale |111 Sale |109 M 31/195 Mar. 10 168 Jan lg Mar. 2 

160 , North American a as 56% 57% 6 Sale | 19% Sale | 19% ar. 13/111 Mar. 16 109 Jan. 25|195% Mar. 10 
123,200 280.300 porcpen Se ay besobe ~ == 50) 19% = rae ae bbs poe 55M a. 2 4, Mar. 10 1934 Mar. a ih seer 16 

ss vorthern Facitic. .— .. ~~ - = e = 13% Sale 13% } 77 ‘ 4 Mar. 7 ‘ a rae - 3 
Tg 8 Nerina egg 2500) Hc Sate | TEIE dle | "hss Sate 030) SIE ag] ARS Mae | se Ae il Tha Jan 
’ : 7 Sale ‘ : - a J . 
800, 31. 700|NENered. eee. ---22) 57 ee 10634 Sale |106 107% conte fae tase baer. all 824 Maer. 33] 1a8¢ Jan. 27 
630| Preferred. ........-.---- soll afté Sale 31. 314%] 32. 33 =| 31 6 Mar. 1/1076 Siar. 12 10252 Jan. 31) 14% Jan. 4 
76,500} 170,700 Mit is A 0) 3234 35% a8 ‘4 ~— 3M Sale | 3% ok at 43 Mar. 18 Feb. 24 5 ih) | — 13 
73:700|  99000|0mait Pacee Encapicnt...-.°1| 98° Gene oitf Sue | ssf Mar.is| a7 * Mar. || 385 Mar. 31) 4 he 
vf . mnibus C uipment....- 28 8% Sale 712 ' - . « Yeb. 20 39% J ° 
250 740 P orp (The) vte a! Sale 26% ‘4 Sale 7% M « an. 19 

2,200 referred A. ~~~ ---"|| 17% Sale 4 Sale | 17% Sal 7% Mar.31| 94 Mar. : a 

30800 en'ann Oppeaneim Collins ago ag 105. 106 138% Sale 14% Sale ay, poke ty 27 % Mar. : 7% eS 10% Jan. 5 

420 '050| 6% sth et sqdeecccsnce --~4|| 9826 Sale gu 110 104 110 {110 rage 204g Mar. 3/| 14% Mar. 31 30, Jan. 6 

a * > 12 Ol sa Stool erred - ~~ --2---.100) 1303 oa 221% ae A + = 5% Mar. 31 1133 sane 9||104 Jan. 23 lini yy 4 
5'500|. $5.50 conv ist preferred. -- *| a’ e Sale | 174% M “y alee wear. 3]| 5% Mar. . 

300) 3:00 Outboard Marine secdarod- 7+) $458 “aut a Bale | rists|ttig Mar a)4)39 Mar: & ab Mar 31) 9783 Jan: 3 
360| Outlet Co ie name 5|| 2154 || 48 50 oe”? “aa 8% Mar. 31 : , . an. 13/1434 : 

10 60|Outlet Co-._...-.-.----- 1% 22%!| ; 50%| 35. 41 | 42! 31| 13. Mar. 9|| 834 M: 3% Mar. 8 
16,100 Fe Perea Gose 487)| 225, 32 | 43°* le | 42 6 Mar. 30) toi Mar. 2 4312 Mar. 30| Ab% Jan. 4 
16.100] 46.900/ Once limer Fisheries inc 3 18% aie [115 edi Seema | Mar. 30) 22% Mar. 4) 40% Jan. 30| d314 Jan. 6 

es Inc___5) ra e || 64% 8S ) 116% Mar. 25 Mar. \% Jan. 24 : 

840 7 iftie C | 636 Sale | 4 Sale | 58% Sale | : . 25|1164 Mar. 25)/114'4 24) 45 Jan. 9 
390 1,70) Pacific Const _----~-------~ soll sania 4x4 Bale | 58% Sale | ast Mar.3i| 754 Mar. 251 13803 Mar. 31/707 jan. 3 
1.2701. 2d preferred.--........... * e | 3 , ‘ ab 7% Mar. 2|| 4% Mar.: 2, sen. 3 

36:100 <3:000 pacitle Finance Cary (Calif -i0 178 Bsc | 1B 137%) 1314 Sale 13 Mer. 9) 336 Mar oo] 3 J : ‘. 
11.400 28,600 Pacific Lightl tleetric. 23 ee stac “Sa! 1052 Salo | 13. Mar. 18) 1379 Mar. 29|) 1316 Jan. 26] 16° Jan. 3 
000 16.800; Pacific Mills ng \orp.-.----- 2 | <2°4 Sale | 3344 Sal 74] 1039 11 10%4 Mar. 27| 12% Mar. 1 4% Mar. 31 an. 5 
640 1.370| Pacific T 56240 ennce * 4344 Sale 47 ls Sale | 307% Sale 3054 M - t! 12 4 Mar. 14|| 10% ¥reb 17 6 Jan. 4 
220 "8701. 6 c Telep & Teleg_---_100 14. Sale Es, Sale | 43% Sale | 433 a: 31| 34% Mar. 10)| 28 Jan. 1: 1234 Mar. 14 
900 3.200 peo fe Preferred -- 100121, 12136 172 13 | 10. Sale | 10— ae: $3 4914 Mar.13| 41% Jan. 3| 34%4 Mar. 10 

5,400 11900| Pa athe Tin Corp (sp stk) ---_* 148% Sale 125 Sale |121 Sale {121 x ar. 31) 14% Mar. 11{/ 10 Mar 30' 49 Mar. 10 
105,200] 305,400 pee Wanees &- ---55|| 2188 Sale || 2134 151 sole lta) tae a 131° Mar. 16|/121 J af. 33) 1496 Bar. I} 
22,400 46.500 Ne =~ Motor Car___..-_- J|| 1134 Sale 21% 23%) 18 21 ioe wl 8|151 Mar. 11///46 an. 5/121 Mar. 16 

’ === = === 3% § Mar. 25| 22. Mar. Jan. 30/15 
400 | Pan pry ~ Airways Corp.-5 4% Sale 1054 Sale | 10% Sale 10's M Mar. 9|| 19% Mar. 2 1_ Feb. 26 
36,200} 50.800 Soenaeiia Re ee o- a 8. SR 4% Sale | 3% Sale ¢¢ Mar. 31) 114 Mar 14|| 10% M - 25) 25% Jan. 7 
' ndle Prod & Ref...... 51} 6% 7 14% Sale | 10’ 344 Mar. 22) 44M . s Mar. 31) 11% J 
, 6.800) Paraffine C Sa 1 ll 6 ~ Sale | 103% Mar. : 4 Mar. 1|/ 332 Mar. 22 an. 5 
300 os Inc__...- 1% Sale 7 5% 4 Mar. 31) 15% Mar 10% 1 22) 4% Jan. 3 
157.200 456,200 pat, cony preferred --.--10 *|| 59% Sale || 531; 1 ase | °8¢ Mar. 31 Gis Bar 3 33s Mar. 24] ‘esg Jan. 26 
’ res... n: ‘ ‘ 46 , ar 3 : an. 
Bi0o] af 30) ae meer iB1S 8) Sac tel hse Mar: Rg Mat 10,80), Mar: 30] 0034 Jan 4 
5'500| Park & Tilford_-___- - * me 8 Sale| 8 M ar 4 Jan. 27 1 
22,100 48/900) Pa ford ---.-_...-- 9 87 Sale | 8 ar.31| 115 Mar. 9) .§ Mi 104. Feb. 14 
9:400| 23:90 Parke Davis € Conn --2 1 25." a8" || 24° S35" | 29" Sate 4, Mar. 31) a Mer tall “bs Mar. 8110784 Jam. 4 
i 8,200 *arker Rust =------2-2 * 2 Sa' _ Sale 20 Mar 1 : Mar. 8% Mar. 31 . 

4:700| 1 P Proof Co-.--- ; 41% Sale , Sale | (134 Sale “ 7| 22. Mar.14|| 184 F 13% Jan. 5 

28:{00) xo4‘aao| bathe Mim Corp 33;50|| 19° Sate || 17% Sate | 16." Sale 2D sg Mar. 34) “Zs Mar. "| 2A Mat. 28) se : 
, 40.400) Patino Min eee wo------ * $, © du Sale Sale | 15% Mar. 2 ; ar. 2|| 39% Mar. 31 , 

1,900 5.300 Penick nes & Knt Cons * 10% Sale 4° ale 1 34 Sale a M 2} 18 Mar. 3 15% J 43 Mar. 2 
23°200| 52°00] Penne & Ford. .......- ----*|| 1144 Sale 24 Bale | 1% Sale | 6%4 Mar. al ous Mor atl| | 18¢ Jan. 24/19 Jan. 3 

1,400 -y P ¥y (J ©) 1, epee mage || 2224 Sale 1134 Sale 9% Sale 3g Mar. 31 95% Mar. 9 6ie an. 26) 25% Teb. 25 

$000 9220 Penn Dine Docnas ---722229 7845 Sale || $435 Sale | 79% 0 50% Mars 3a) baie Mar. 9 oi Mar. ail 11% Mar. 1 

, 7 vement........- * . — 9% Sale ie oa o4%4 Mar. 50 \% : . 

1400 Heri penn ‘Glass pref series A--=--- oll ange See. tll duc Be |e Mar. 31/ 88, Mar. 14 75 Mar. 20 5734 Jan. 3 

7 ’ vtc..* 29 «8S 372 Sale 3% Mar:.: 4, r. Mar. 31 4 
196,300 425 ane we Bo preferred _ e 13% 14% ,* ale | 20% Sale | 207 r.31| 4% Mar. 9 3 s 1% Jan. 16 
5, wana BR Co... ---*|11203%% 15% 16 . 0% Mar. 31} 33 ; o3 $4 Mar. 31) 5% 

1,700 : Peo y, R Co... ._750|| 24% Bale” ‘ 14. Sale | 14 ‘ Mar. 8|| 203 5% Jan. 6 

oo) “73:200 opis» Drug Stores oo 350)/'24 Bale 1B se BS a wei [128 Mar. 31) 1634 Mar. 9 20% Mar.31/ 33° Mar. 8 
10,800 31.400 People's G preferred ____100 % 36 b | 18% Sale | 18% Mar.31| 237% Mar. 15|/124 Mar. 15 % Mar. 9 

ple’s Gas Light & Coke_100 iss Baio” 14 27% 133% Sale | 25% eae t 23 7 afer 9|| 1814 Mar a +h — 15 
400 1.100| Peoria & B 7 e || 37 Sale 116 |116 Mar. | far.14|| 24 Feb an. 4 

2.500 4'300| Pere M Hastern......- 100 37 Bale | 3234 Sale | 3234 Mar. 16/11614 Mar. 14||116 M 8| 29 Mar. 14 

2,920 4'760| Bric arquette..----.-..2 100ll 12 4%|| 9% ar.31| 38 Mar. 8|| 32% peer. 19) ore ee 14 

3'125 3'975 Prete preferred. ..----.- 100 16 Sale || 1912 4%| 2% Sale| 24M 7 ar. 31} 40% Feb. 6 

1,400 "100 Pet —e Ly ERTS Be 100 3734 Sale 12% 16%] 12. Sale | 12 Mor. 31] 3% Mar. 6/| 234 Ma 

7,900 19° Nodes i ete et aoe Ne 4 30% 34 27 Sale 27 +«Sale | 27 et 1 Mar. 91} 12 M r.31| 3% Jan. 24 

6,100 19.300 Pfeiff eum Corp--------22.2 5 17 17%|| 17 30 | 20. Sale | 20 o_, 31} 41 Mar. 10}| 27 Mar. 31) 17 Jan. 7 
90,600 oll deni peeen peeenne O8-----7975 ai] 938 Sic || 2 30 | 20 gele | 70 Mar ott) Mar.16 zo Mee. 31) 3) ee io 

1,800 ri Philad: ee. i ee 7% Sale 4% 9%! 8 Sale 8 ar. 4,19 Mar. 16)| 17 ar.31/ 34 Mar. 10 

, iphia Go pref 6% _--. 25|| 43% Sa 7% Sale | 67% 4% Mar.31| 10 Mé Jan. 18} 19 M 
200 1400] , $6. pret 0 pref 6% ----50 le || 40% 8 4 Sale | 6% Mar. : ar.10|| 834 Mar. 31 pear: 16 
530 1'590 Ped epid * acre ae: -50)| 42 Sale || 4415 gee 31% Sale | 30% Mar. 3 8% Mar. 14|| 6% Jan. 26 10 Mar. 10 
620 ‘910|__.7 id Transit Co_--.50 71 75 82 aote 40 Sale | 40 Mar. 1] 44% Mar. 10// 3044 Mar. 814 Mar. 14 
' 10,500 Phiigabiphia & o = == ----5- 436 ou 1% ¥ 37 aie’ 81 Mar. 25 481 a: 13}| 40 Mar. 31 rt iis 72 RS 
eading C & I_* 4 Ps 3% 3%| 4 Sale 1% Mar. 8| 2 Mar. 4\| 75 Jan. 7| 86 Feb. 17 
4 ie er te a Mar. 25)| 1% Feb. 6 7 M : 28 
* Mar. 4 “ON ar.27|| 3 Feb. 27) 4 Mar. 25 
far. || M4 Jan: 4% Jan. % 

. 



































For footnotes see page 40. 
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Pittsburgh Coal (of Pa)..--100 
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preferred class B..--100 
erred class 


o 
-_ 
So 


s 


st ser conv pr pf.-100 
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dooor 


y Bakeries_-...-..-..---- 
er State Oil Rf 
o Corp of Am 
red B 
$3 1 ref 
aga aang, + A 
bestos-Manha 


Pref 
Reis (Robt) & Co Ist pref--100 
Reliable Stores Corp 


Remington-Rand 
Rensselaer & Sara RR Co-.-.10 


Reo Motor Car 
epublic Steel Corp 


1 
6% conv prior pf ser A. .100 
Revere Copper & Brass 
00 covet apenas seein 10 


54 % preferred 
Reynolds Metals Co 
54% % conv preferred--.--100}| 77 
Reynolds Spring Co 1 
J) Tob cl B- --70 


Rhine Westphalia El & Pow-- 


Ritter Dental Mfg 

Roan Ant Cop Mines new 

Ruberoid Co cap stk new- -- - 
Rutland RR preferred- --- 199 


h Le 
{St Louis-San Francisco ---100 
referred 100 
uis Southwestern. - .-100 
erred 1 












$4.50 conv preferred 
23,000| tseaboard Air Line 


3 4-2% erred 
35 ‘000 Seaboard Oil Co of Del 
1,300) Seagrave Cor 


Sears, Roebuc 
121,700 : 
16'100 Servel Inc 








aby tee 

ng Coalition. -- - - -- - 

75,200) Simmons Co 
500/ Simms Petroleum al 

00! Simonds Saw & Steel Co- --- - 





6% preferred _ 
1,050) Sloss-Sheffield St 









N. Y. STOCK 
Price 
Jan. 3 
1939 
Sale 
142% Sale 
6 Sale 
100}| 30% 50 
*|| 43% Sale 
51; 2 3% 
-100|| 36 Sale 
-100|| 7 8 
25|| 24 23 6 
4 
70 Bi 
60 67 
166 169 
Sis Sale 
13% Sale 
37 41 
24 Sale 
34 36% 
15% Sale 
4 
22% Sale 
Ss 9% 
16% Sale 
1 2 
14 14% 
43 Sale 
56 =Sale 
18 _ Sale 
32% Sale 
rea 
100}|130 135 
1 150 152 
114% 120 
38% Sale 
11% Sale 
86 Sale 
100|| 81% Sale 
*|| 1334 Sale 
2 13 
8 Sale 
*| 80 100 
67 Sale 
2% Sale 
2 Sale 
7 Sale 
25|| 23% Sale 
18% Sale 
50 2534 Sale 
50|| 20% Sale 
5|| 4% Sale 
100}| 41 51% 
7% 10% 
*| 9% 10% 
10|} 10% 12 
1|| 16% Sale 
5|| 74% 78 
0\| 67 69% 
5}|} 1% Sale 
*|| 2454 Sale 
0|| 68 72 
68 Sale 
5|| 19% Sale 
38 40 
100)| 74 88 
100|| 51% 
13% Sale 
80 
0% Sale 
44% Sale 
57% Sale 
9% Sale 
*| 9 ll 
16% Sale 
*|| 33% Sale 
1 1% 
46% Sale 
38 % 
1% Sale 
3 Sale 
00 3% 9 
*|| 29% Sale 
100||} 81% 82% 
100|} 96 Sale 
100}|105% Sale 
*|| 18% Sale 
5\| 17 + =Sale 
100|| 68 Sale 
1 Sale 
100||} 7% Sale 
*|| 47 
*//113 113% 


PS ee SS 
— 
x 


100 
100 
«om 


2 2% 
*!| 21% Sale 
* 2% 3% 
*|| 73% Sale 
1|\| 17% Sale 
*|| 19% Sale 
*!| 61 75 
*| 7 Sale 
*!| 47% 50 
*!| 11 Sale 
*|| 281% Sale 
*| 15 Sale 
00/|105 Sale 
5i\| 6% Sale 
* 33% Sale 
O}} 3 Sale 
*|| 21% Sale 
25|| 28% Sale 
94% 96 
100 = Sale 
100% 103 
10 18% Sale 
*|| 16% Sale 
*|| 14% Sale 
13% Sale 
112% Sale 
1|| 2% Sale 
18% Sale 
































PRICES IN MARCH RANGE SINCE JAN. 1 
Mar. 1 Mar. 31 Lowest Highest Lowest 
Bid Ask) Bid Ask| Sale Prices Sale Prices Sale Prices 
102% Sale Sale | 87 Mar. 31/103} Mar. 3|| 87 Mar. 31 
153% Sale |135 Sale |135 Mar.31/154 Mar. 1/135 Mar. 31 
4 5 4 Sale 3 Mar. 23) 4 - 6}| 3 Mar. 23 
30 40 31% 34 3244 Mar. 23) 3244 Mar. 23|| 3244 Mar. 23 
39 Sale | 34% Sale | 344 Mar. 31) 41 . 11|| 34% Mar. 31 
2% 3%| 3 Sale 3 -3l]} 344 Mar. 29]; 2% Jan. 9 
42 50 42 Sale | 42 Mar.31) 454 Mar. 15/| 36 Jan. 3 
7 8%| 7} Sale 7 Mar.31| 8% Mar.14|| 7% Jan. 26 
24% Sale | 24% Sale | 24 Mar.3l| 25 Mar. 9/'723% Feb. 14 
38 Bale 35% Bele 354 Mar. 27) 41 - 16) 3544 Mar. 27 
43; 5 |°"3% Sale |--33g Mar. 17)" 434 Mar. 4)|""31g Mar. 17 . 4 
19° 21%| 16% Sale | 164 Mar.31) 19. Mar 18% Mar. 31 
5% 4 Sale Mar.31| 5% Mar 4 Mar. 31 
6045 67 60% 67 63 Mar. 16) 65 63 Mar. 16 
See eoace 173) ew noel -- 2 --- eee eg el------2- Jan. 
7% Sale| 5% Sale | 55 Mar.31) 8) Mar. 3 105 94 Mar. 3h 
1l% 12 8% Sale | 8% Mar.31) 12) Mar. 9) 8% Mar. 31 
35 40 30 Sale | 30 Mar.31) 39 -10]| 30°. Mar. 31 
20 22 14 Sale | 14 Mar.31} 22 1l}| 14 Mar. 31 
30% 35 23 Sale | 23. Mar.31) 31 . 3]|} 93° Mar. 31 : 
14__— Sale 9 Sale 9 Mar.3l) 14 » az Mar. 31 , 
M4 % Sale 4 Mar. 15 + 7|| 1934 Mar. 31 ; 
21% Sale | 1944 Sale | 19}4 Mar. 31) 2244 Mar 1|| 201% Jan. 27 2 
8 9 7% Sale 74 Mar.31| 8% 6|| 7% Mar. 31 27 
14__—‘Sale 8% Sale 8% Mar. 31) 15}5 Mar. 9 1032 Mar. 30 . 4 
1% 2 1% Sale 1% Mar.31l| 1% M 7 1% Jan. 26 6 
4% Sale % % 4 Mar. 1 1 Feb. 6 7 
12% Sale 7% Sale 7% Mar.31| 12% Mar. 1|| 7% Mar. 31 5 
ll 12%| 7% _8 944 Mar. 23) 9}4 Mar. 23/| 914 Mar. 23 5 
36 37%4| 25% Sale | 25% Mar. 31) 36} Mar. 8|| 254 Mar. 31 5 
55 le | 55% Sale | 5544 Mar. 31) 577 - 14||753% Jan. 24 4 
118% 118%|112%4 Sale [112 Mar. 15/118 - 211112 Mar. 15 
36% Sale | 32 Sale | 32 Mar. 31} 38 -11)) 31% Jan. 9 
109 Sale |106% 1 107% Mar. 17}109 - 111103% Jan. 4/1 
119% Sale |119% 12134/119% Mar. 1)12234 Mar. 27|/115 Jan. 4 
13544 13744|134.  13634|13535 Mar. 28/138 . 13||129% Jan. 10 
154% 155%|150 156 (154 Mar.30/159 Mar. 9/150 Jan. 4/1 
115% 116 {115% 119 |115}4 Mar. 7|116 Mar. 15/\115% Mar. 7|117% Jan. 
35% Sale | 24% Sale | 2444 Mar. 31) 3634 Mar. 9 1356 Mar. 31| 3 x4 3 
9% Sale | 73 Sale | 744 Mar.31) 10% -10\) 7% Mar. 31 3 
88% Sale | 8844 Sale | 85} Mar. 17 “6 . 291) 83° Jan. 23 . 29 
230% Sale | 7734 Sale | 7744 Mar. 30 4 - 11175 Jan. 26 ey 
13% Sale | 13% Sale | 1345 Mar. 31) 16% -11}} 10% Jan. 26 -1l 
12 12%} 12 13 12.) Mar. 18) 13 -11) 12 Jan. 21 me I 
7% Sale 6 Sale 6 Mar.3l) 8% - 6) 6 Mar. 31 4 
B81, Whe | Boss Sale | 601; Mar. 31. O73 Mar. 1a\|" 03g Mar. 31! 67% Jan. 6 
e lg e % ; 4g Mar. 31 
2% Sale | 1% Sale 1% Mar.3l) 244 9 oN Mar. 31 
19% Sale | 18 Sale | 17% Mar.3l} 21% O}} 17% Mar. 31 
13.—s Sale 9% Sale 9% Mar. 3li 15% 8 9% Mar. 31 
20 20%! 17 Sale | 17. Mar. 3l} 21% 81117 Mar. 3l 
16  16%| 13% Sale | 13% Mar. 31] 16% 9|| 1334 Mar. 31 
2344 2444| 21% Sale | 21% Mar. 31) 25% - 41) 21% Mar. 31 
19% Sale | 17% 20 |219}9 Mar. 22) 219 - 13]| 17% Jan. 26 
44% 4%| 3% Sale 3% Mar.3l) 4% — 3% Mar. 31 
50 64%) 51 Sale | 51 Mar. 31} 54 .20|| 47% Feb. 7 
8% 9! 7 9 8 Mar.17| 8% coe Jan. 24 
84 6% _8%| 7% Mar. 23] 8% .10]| 74% Mar. 23 
10% 105| 9% Sale 9% Mar. 31} 10% -17|| 9% Mar. 31 
14% Sale | 12% Sale | 12% Mar. 31} 16 . $i] 12% Mar. 31 
73 4 71 Sale | 71 Mar. 31/ 75% -15 1 Mar. 31 
638 73 65% Sale | 6544 Mar. 31} 72 .15|| 64 Jan. 24 
1% Sale 1 Sale 1 Mar.31}] 1% : 7 Mar. 31 
22° Sale | 15% Sale | 15% Mar. 31] 2244 - 411 15% Mar. 31 
62 638 50 57 57 Mar. 30} 62 16 7 Mar. 30 
64 Sale | 50 55% Mar. 30} 65 - 3|| 55% Mar. 30 
16% Bele 11% = 10% Mar. 31) 17% -11)| 10% Mar. 31 
38 118 #$=30 |------.------]------,-- 0 Jan. 5 
72 77 65 70 70 Mar. 30] 77% 70 Mar. 30 
55 49 Sale | 49 Mar. 31 49 Mar. 31 
12 Sale Sale 9 Mar. 3i] 12% Mar. 31 
80 85 8244 36 82% Mar. 22] 85 78% Jan. 4 
9 Sale 6 Sale 6 Mar.3i} 9% Mar. 31 
38% Sale | 37% Sale 37% Mar. 31} 39% 37% Feb. 20 
53 54%)| 53 57 54 Mar. 8] 55 Mar. 8 
914 Sale |""7%{ Sale | 74% Mar.31) 9% 7% Mar. 31 oe 
8s 9%| 64% Sale 6% Mar. 3l 6% Mar. ¢ 
15 15%| 13% Sale | 13% Mar.31) 16% 13% Mar. 31 
28 30%| 22 Sale | 22.) Mar. 31 22. Mar. 3 
mM ix %4 % Mar. 22 y % Mar. 22 
39% Sale | 32. Sale ; 32. Mar. 31} 4449 32 Mar. 31 
% Sale % Mar. 1 % % Jan. 20 
lig 1% 1% Sale 1s Mar. 31 1% 1% Mar. 31 
4 3% 2% 3X 2% Mar.22; 3% 2\% Mar. 22 
37 Sale | 31 Sale | 30 Mar. 22) 38% 9°29" Jan. 3 
96% 97 93 = Sale Mar. 20) 974 9]}} 82% Jan. 4 
1 Sale {106 Sale |10244 Mar. 22|1074 1)} 96 Jan. 3 
110% Sale |110 Sale |110 Mar. 20)112}6 - 81)104% Jan. 11 
16344 16%| 1244 Sale | 1234 Mar. 30} 164 - 21) 12% Mar. 30 
16 Sale | 13% Sale | 13% Mar. 31) 17% . 9]] 13% Mar. 31 
69 71 71 Sale |z70 Mar. 22) 7534 -15)) 68 Jan. 3 
Sale % Sale Mar. 31 % a \% Mar. 31 
7% Sale 4% Sale 4% Mar.3l| 7% - lil 4% Mar. 31 
4 Sale | 48 Sale | 4 Mar. 30] 50% - 10} 45% Jan. 23 
114% Sale |116 1163)114% Mar. 1/117 -17/|113 Jam. 4 7 
5% Sale % Sale \% Mar. 7 5 Mar. 1 Feb. 8 
1% .2%| 1% Sale 1% Mar.22| 2% Mar. 7 i Mar. 22 4 
19% 20 16% Sale | 16% Mar. 31) 21% - 10||) 16% Mar. 31 5 
2% 3%] 2% Sale 2% Mar.3l) 2% -27|| 2% Feb. 21 6 
74 Sale | 68 Sale | 68 Mar. 31} 77 .13]| 67. Jan. 25) 7 .13 
17% Sale | 13% Sale | 134 Mar. 31) 17 - 9) 134% Mar. 31) 1 . 10 
18 Sale | 13 Sale | 13. Mar. 31) 19 . 91113 Mar. 31] 2 ie 
64% 83 58 63 %| 60% Mar. 22) 65% -17|| 60. Jan. 26) 6 ; 2 
6% Sale 4% Sale 4% Mar.3l] 6% oe 4% Mar. 31) 7 as 
50 55 =| 45 48 50 Mar. 2) 50% . 6) 47. Jan. 25) 50 16 
11% Sale \% Sale 8% Mar. 31) 11% | 8% Mar. 31) 11 . 24 
32% Sale | 32% Sale | 30 Mar. 17} 33 31]| 28 Jan. 5) 36 6 
13% Saie | 11% Sale | 1144 Mar. 3l| 14% . 10}| 114% Mar. 31) 1 5 
106 106%)105 105%4/|104%4 Mar. 17/106 . 2)|104% Jan. 7/10 3 
6 Sale 5% Sale \y% Mar.3l| 6% .10 5% Jan. 23 3 
2934 Sale | 22. Sale | 214 Mar. 31) 32% . 10}| 21% Mar. 31 4 
3. 3%] 2% | 2%| 12% Mar. 27| 3% Mar. 16)| 72% Mar. 27 = 
19% Sale | 18% Sale | 18% Mar. 31| 205% Mar. 10)| 18}¢ Jan. 27 ae 
2444 Sale | 21. Sale | 21 Mar. 31| 27% Mar. 9|/ 21 Jan. 26 un 
94% 96%] 93% 97 94 Mar. 15} 94 18|| 94 Mar. 18 19 
93% 1 85 Sale | 85 Mar. 24] 8944 Mar 80 Jan. 30 21 
104% Sale {103% Sale |102% Mar. 14105 101 Jan. 1 Me 
16% Sale | 14% Sale | 14% Mar. 31) 17% Mar 14% Jan. 26 ie 
15% 16%| 14 Sale | 14 Mar.3i| 17% Mar 13% Jan. 2 -ll 
16% Sale | 13% Sale | 13% Mar. 31] 16% Mar 12% Jan. 26 28 
12% Sale | 11% Sale | 11% Mar. 31] 1344 Mar 11% Mar. 3 4 
111% Sale {115 Sale |111% Mar. 1/115*'sM 111 Feb. 21 .30 
2% Sale 1% Sale 1% Mar.31]| 2% Mar. 1% Mar. 31 10 
17% Sale | 16 Sale | 16 Mar. 18} 17% Mar. 16 Mar. 18 20 
137 Sale {131% Sale |131% Mar. 31)141 " 131% Mar. 31 4 
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AOaALES Price PRICES IN MARCH RANGE SINCE JAN 

SALES STOCKS Jen's = 
in, | Since | N. ¥. STOCK EXCHANGE 193 Mar.1 | Mar. 31 Lowest Highest Lowest ighest 
Mar an. Sale Prices | Sale Prices 
Bid  _ Ask\Bid —_Ask| Sale Prices | Sale Prices Jan. 24) 27% Mar. 11 
Par|\Bid Ask le | 25. Mar.31| 27% Mar. 11/| 23 
Sheree 51 400 thern California Edison. .25|| 244 Sale |} 26% Sale | 25 ante 2% Mar.31| 19% Mar. 6|| 12% Mar. 31| 21% Jan. 4 
174'800| 471.000|southern Pace toe 100|| 2134 Sale ai Sale | 13% Sale | 1394 Mar. 3i| 21% Mar. 3/| 13% Mar. 31) 23% Jan. 4 
139,600} 346,800/Southern Railway.....----- Sale || 30% Sale | 20 Sale | 1944 Mar. 31| 32 or: Sil 32°” Mar. 22] 3058 Mar. 4 
78,200] 181,000 £% preferred. -.-_------ 100l| 38 “ai” || 34° -39%| 30. 40° | 34°? Mar. 22| 3059 Mar. 2% Jan. 25| 454 Man. 14 

300 obile & Ohio certifs -. 100 338 ante 4 Sale | 3% Sale | 3% Mar.31| 4% Mar. 14 , Jan: fF) 57? Bae ie 

5,600) 14,100/Spalding (A G) & Bros_.-.--- 3 42 || 47 Sale | 48 Sale | 46 Mar. 2| 57 Mar. 16|| 35 | lie ia 

980 2,220] “ist preferred gececcenees 100 35% Gale || 3 Sale | 234 Sale | 24 Mar: 31) 3% Mar. 6 2% Mar.31) 3% Jan. § 
17,400| 46,900/Sparks Withington. _-.-...-- #5 eull 7 75] B54 Sale | 314 Mar.3i| 7i¢ Mar. 4 rts Mar. 31| 21%¢ J 3 

1,000} 2,400|Spear & Co_.--.-.-..------ ‘|| 21% sale'|| 1934 21 “| 1634 Sale | 1052 Mar. ai| 21°" Mar. @ 37° Mar. 31| 47% Feb. 18 

1 DOO bpereet Cee ene o2zzzill 2) Bake |] AB86 sobs | 3059 Sane 33.3 Mar. 31| 1834 Mar. 14|| 13. Jane 28] 195¢ Mar. 14 
"16:800| “34/000/SBee? weer Be ~sl] 3B J8 sll 23x¢ 4486] 48° Sale | 42° Mar. °3| 48° Mar. 16|| 439% Jan: 25) 48, Mar. 15 

, ge ph EE pemeee * 45 . Mar. . 

7 300 331 7b $3 conv referred A-------all TR ie gals 15% Sale | 10% Sale | 10% Mar. 31) 6134 Mar. : 1002 Jann os 7338 Mar. 8 
1 80 7.350! "Convertible $4.50 preferred * isis sae |i 7, Sale oi Sale | Sc3¢ Mar. 31] 3032 Mar: 10)| 21% Mar. 31] 30% Mar. 10 
109'300| 272°600|standsea Sesnds. --7-7-2* 83 Sale |l10914 Sale |100.° Sale [100° Mar: 22|101 * Mar: 15|| 98,” Jan. 24) bx Feb. 23 

4,800] “11400! $4.50 preferred........--- i] 93%3 Sa 1 176] 136 Sale | 134 Mar. 24) 1% Mar. 10) 196 Jan. 24) 234 Jan. 4 

4,400) 18,100! :Standard Com'l Tobacco----1|| 2 Selo LYS 3%| 2% Sale | 2% Mar.31/ 4 Mar. 3/| 2 ar. ot! 1088 Sen. 30 
17,700|  49.200/Standard Gas & Klectric----*|| 3% Sale || 93 Sale| 5% Sale | 574 Mar.31| 9% Mar. 6l| 5 Mar St 2044 Feb. 6 
129) Sth) 3 Blo paarad=<<—-=---3] 47" Teds a8" Shke| 3 Sale| 38 Mari! 20° Mar. 9 1882 Mar. 2048 Fab. 2g 
19/300 55.100 beter preferred... sinned *|| 23 Sale || 233 Sale | 15 Sale | 15 ar. ae aa i Mar st 

' ; a Mar. 13||  %& Mar. ° 

dard --° 4 M4 ¢§ Mar. 33) 403 Jan. 26| 301% Mar. 14 
eb ais] 10 olGeanaard Co Cairgrs---53] ae¥t satel] ast ga! ao sail aohf Mar: 31] aols Mar: 1] 20k Sie: $83 Jan's 

5 152,600/ Standard Oil Co. of Ind-.-- ‘ 50% 5 51 45 50%| 50% Mar. 20) 50% Mar. 9j| 50% Mar. 1| 53% Jan. 3 

6 1-000) Standard Oil of Kansas-- -- - 25|| 4332 sare 48%¢ Sale | 4535 Sale’| 4354 Mar. 31| 805¢ Mar. 11|| 4534 Sar. 31) S55 gem = 
95,700) 225,000/standard Oil of New Jersey -25)| 53 4 Sale || 321; 34 | 26” Sale | 26° Mar. 31| 33% Mar. 10|| 26° Jan. oo] ooe0 cae. 2 

2:7 6,900] Starrett Co (The L 8)---.---- Ol] 71% Sale || 7332 dale | 7015 Sale | 7035 Mar.3i| 7474 Mar. 1i|| 69. Jan: 31] 12% Jan. 5 

9,400;  23,300|Sterling Products Inc------- 101) 71% Sal 7% Mar. 31| 1144 Mar. 4/| 7% Mar. , 

7 2,600|Stewart Warner Corp....-<< 12% Sale |} 11 Sale 8 ale ) : 4i| 4° Mar.31| 6% Jan. 3 
gage] gegulstouay Neos € co Hae-ooo-M-1) 9N8 Sake | 3 asl 2 dale | 4° Marat! 3k Mar ad] dag Mare] PR an: 
119,700 368,900\Stone & Webster... .------- 1 Sale 7% Sale 6% Sale 6% Mar.31} 8) Mar. . 25| 66 Jan y 4 
119,800 235,400 Studebaker Corp. ---------- * 658 Sale 60% 60%! 57 Sale 57 Mar. 31) 60% Mar. 8 Jan. 271127 Jan. 6 

3,400 10,800/sun Oil. ......----------- ido 190% 121%||126 Sale |124 125/123 Mar. 9/126 Mar. 1//120% Jan. = 

; preferred.......---- 814 Mar. 31| 1144 Jan. 
29,600] 87:300 subchibnttintng Go----- 2, ol] S552 gate Il sess sere | ob Sale | 8° Mar. 31] 10% Mar. 4 25 Mar. 31) 38% Jan. 3 

£-300| 19,400 /Superheater Co (The) ------ 1 Sale || 2% Sale | 2% Sale | 2% Mar. 31/ 2% Mar. 3|| 2 :31| 2214 Jan. 4 
25,900] 72,900/Superior Oil_..-..---------= dol! 2832 Salo || ,2% 1834] 1234 Sale | 1244 Mar. 31) 18% Mar. 41 12/4 Mar. 31| 22% Jan. 4 

3,500} — 11,700/Superior Steel_.-.-------- 190l| 3972 Sale | 18. 2714 Sale | 274 Mar. 31| 3035 Mar. 14 jan. 1 1088 Jan ia 

4,400 7,800) Sutherland Paper Co--.--- 50ll 4054 “a2%sl| 28% 30a 834 1234] 10, Mar. 18| 10, Mar. 18/934 Jan. 27) 10% Jan. 13 

$00| 54.200 /Srents, Co of Amer (The) ---38 18% sale’|| 193, since 1Si5 Belo | 186 Mar. 31) 194 Mar. Oil se sc San: de] S552 tae. 

*io00| 77500 Swift International Lid------- 27% Sale || 27% Sale | 26% Sale | 26% Mar. 

sy n-Gould Corp with 4 Sale | 57% Mar.31/ 9, Mar. 1/, 5% Jan. 31/ 10% Jan. 4 
18,400 49,800 an warrants---1| 10 Sale 8% Sale | 5% Sale &% Mar.31| 7% Mar. 1]| 45, Mar.31| 8% Jan. 4 

3;200 39.100 Withont warrants. ...-.--- 1} 7% Sale 7% Sale 4% Sale 4% a, 31| 7% Mar.11|| 6% Jan. 31 a3 Mar. 11 
“T3800 3,300| Talcott (James) Inc. ------- sp b8h is|| 8% 48” aoit Sale 371g Mar.3i| 40° Mar. 1i|| 37% Mar. 31| 4254 Jan. 24 

160 530| 514% preferred. .-------- ot con eies shee s time | enten oe eee 434 Jan. 26 8 Mae. 1 
ws) een Fete Coppa nnnnnnn58) Se Ste || $A Bos] Sac Sale | 414 Mar: off 84 Mar: fo 444 ie ois: 

v» " Sam (PO). -a cae 25|| 48 @ || 43% Sale 7% § 8S “7 ie 4% Mar. 31 a 
2130) 1/4 femae Gull vroducin’Co------) Bay Sale| Shue Bale | 5 Sale| al Mar. | Of Mar. 4] 040 paar #1) aiden: 
25,600 os ooo nezas Gulf Sulphur. ---.--- 10 i Sale 854 Sale | “8° Sale | 8 Mar. 31 9% Mar.10// § ar.31| 9 Jan. 6 
14,200 38,900) Texas Pacific Coal & on ne 1 9% Sale 576 Sale 73% Sale 74 Mar.31|} 8% Mar. 10/| 7% Mar.3 22% Jan. 4 
MD O00] “S200 | Rezas Eacific Land Trust ctf t!) (8% Bale || 835 Sa 414 § 144 Mar. 31| 204 Mar. 4/| 141 Mar. 31 

, 5. 200) Taree & Pacific._.....--«- 3, 18% 20 14% Sale orl Mar. 31 Mar. 16 

T'400| 4800 Thatcher Manufacturing. --* 19% Bale 2034 Se | Bess “eke | ees Saar. oh) gh Mer. 181) bo Jan. 28| 597% Feb. 17 

"200 1,000) "$3.60 conv preferred - - - -- - ° Sale || “334 414] 37% Sale | 3% Mar.30| 4 Mar. 3|| 3% Feb. 8| 40°" Jan. 7 

1,000 3,400) The Fair Co... .---------- 100 37K 40 ants 42 33 ’ 39%! 33 Mar. 18 374 Mar. 10 33 aor: as 4% Jan. 10 
10,800] 30,000 Thermord Co. =---=-222----<1 4 Sale i BO” | 1836 Se | 1896 Bhar Stl 9036 Mar. 101] 183 Baar. 37] a1" Jan. 19 

“440 7800 Tas a tend Cony Pret---iO0}] 13% 18 || 1836 Sale | 15¢ Sale | 15g Mar.31| 3. Mar. 2/| 1% Jan. 25] 3% Jan. 10 

8,500} 17,800! Third Avenue. --.-------- 25 sale || 35; 4 | 313 4%| 3° Mar.22| 3% Mar. 3|| 3° Mar. 1] 28% Jan. 3 

1,600 4,000 Thompson (J R)--..-------- * 3 +4 Sale 3% Sale 20% Sale | 2044 Mar. 31} 284s Mar. 8|| 20% Mar. 3 352 Jan. 4 
15,900} 42,200 Thompson ucts-.------- o|| 2874 Bare || 273 Sal 2° Sale | “2 Mar.31| 3% Mar. 6|| 2° Mar. 31 ee 6S 
10,200 33,400/Thompson Starrett -.------- “ 372 Brio 2% Sale Sale | 10 Mar.31| 14% Mar. 6|| 10 Mar. 31 _ 

a Ne awels 13. 1344/10. Sale : Jan. 24] 14% Mar. 10 
50,300 123/000 Tide Water Associated Oil--10 1B Bale 12% Sale 12M Sale | 1234 peer. oh o5i¢ my 1? ba Mar. 17 96 Feb 9 

2,700 Bool 84:00 conv preferred. - - -- 10}) 18i4 Sale || 157 Sale| 125¢ Sale | 125, Mar.31| 17% Mar. 11\| 125% Mar. ; 54% Jan. 3 
18,400 46,200) Timken-Detroit Axle Co----10 18% Bale || 157% Sale | 38° Sale | 38 Mar. 31| 50% Mar. 15|| 38 Mar. 3} 7%: Jan. 10 
1 e eoo] 129000 cece: Roller Bear —------- 2i| 6% Sale || “4:2 Sale | °¢ Sale |°6 Mar.32| 7° Mar.28|| 6 Mar. 10% Jan. 3 
39,300) 129,000 Transamerica Corp new - - - --- Il 103¢ sale || 8” Sale | 7% Sale | 73g Mar.31| 9% Mar. 2|| 7% Jan. 24 10% Jan. 4 
#31000] “7/900 Aree Witenes Brest Pore..*|| to’? sate || Ba, Sale 6 Sale | 6 Mar. 31/ 9' Mar. 10|/ 6” Mar. 31/ 10% Jan. 5 

3,600 7,900\Tran & Williams Steel Forg--* 3% Sale || 3i¢ sale'| 9 Sale | 2 Mar.31| 35% Mar.10|| 2 Mar. as tn: 8 
34,600) 68,300) Tri-Continental Corp - - ----- +l 87°* “G7%6i] ga 871s| 77. Sale | 77 Mar. 31| 8744 Mar. 10 "1 tee Stl See tee 

1,200 2,700) 6% ete chub stgieatade *!| “4% Sale oe Sale | ‘314 Sale | ‘344 Mar.31| 4% Mar. 1|| 314 Mar. 30 1408 Jan. 4 

4,500 13,600 Truax Traer Coal. - -------- iol! 42° 13% 44 “13%| 10 Sale | 9 Mar.30| iz Mar. 7|| 9 Mar. 30 bsit gen 

400 1,600/Truscon Steel Sd *|| 261% Sale 11, Sale. 18% Sale | 1854 Mar. 31| 24% Mar. 9/| 18% ye ty 34% Jan. 5 
$9.800|  97:200/20th Century Fox Film Corp-*)| 2614 Sale || 2414 32141 30° Sale | 30.” Mar. 31| 3344 Mar. 13]| 30 ae. 31} S35 cee. @ 

1,600] 8.200)" $1.50. preferred... - - -- it-2--*|| "335 38a|| °3°* 9353] 89., Sale | “214 Maral! 3% Mar. 3|| 2% Mar. 23 30 Jan. 4 

rah cha rsbsr cae) Hy ke | alec ae | a8 SE | af MRE oT MRE 4] gh AR oh 

é . . ee ale 10 ale 4 5a - . ’ 

37 800 oe ee * 4 Sale se 35 2% Sale 2 Mar. 28 3% Mar. 7 2 Siar. * ea" yan $ 
Oe i a ean epee ‘ > ’ ar. ¢ 

5.600 19.408 eee & OO. - 557-5. Fisher --.* it Sale 7 pss 50 Sale <o ar: ot ory Mar. 10 733 Mar. 31 das —_ ¢ 
36.600 121,100) Union Bag & Paper--~------% 90” Sale |! 8474 Sale | 73% Sale | 73° Mar.31| 88. Mar. 13 73, Mar. 31/ 90% Jan. 4 
BSS] HS eae gemma gb] GR EGU Ae ae | 88 aa | Toc Se Looe Mae dae ME 

. Feopedaseu ale 1/103 ' Sale a F . 
“4'800) 11-400)" 490: preferred -~~->-=--- 100) SS Sate bac ile | as Sale |} Mar 1089, Mar: &] §) Re 28] 236 Jan. 6 

, '800/ Union Tank Car.....------- ‘ 4 21% 4 . : : Mar. 3|| 33% Jan. 

5,800 15, Union Tank Car - 41 Sale || 40% Sale | 33% Sale | 33% Mar. 31 4034 Mar 9% J 26| 13% Mar. 4 
153'300| 235.300 United Air Lines Transport..5|| 1334 Sale || 403% Sale 9% Sale | 235 Mar. 33) 1374 Mor. til 1892 Pen, 201 18°” Mar. 31 
103'900| “11:700|United Biscuit of American. --* 115 Toe |i Oi ,1835],12% Sale | 1635 Mar. 22] 18 Mar. 31/1 15% Mar. 13)1)7, Mar. 22 

"120 160 ETO . ~~ - oo -- === * 63 Sale 60 62 ? 57 Sale | 57 Mar. 31) 6534 Mar. 10)| 54 =. 20 Mar. 13 

Rr a a e « : 15 Mar. 31 . 

13.00 19-900 United-Seer Pastenet Oorp...* 17 17}4|| 18% 18%| 15 Sale | 15 md fy a a 4 21% Mar.31| 3% Feb. *6 
135,400} 413,000| United Corp--------------- “ll a4°* Bale || a3;3 Sole | 236 Sole | 236 Mar. 31) 314 Mar. 1 3144 Jan. 26) 39:6 Mar. 14 
30,600} 99.4 Tenens yen = “2 noosne see 5% Sale || “53¢ Sale | "5%q Sale | 5% Mar 31] 7% Mar. 10) 4 Mar. 31| 8% Jan. P5 
ee) He ga eg ens —- iN ofan | 1 Ase | hk Aa | of Meal] of Meo] of Mee | oa 

“ ‘Ti Pe 2 1 ale ¢ é 4 Mar. 31 ° 

210 8 shel United ineviric Coal Cos_---- 5!| 6% _G%l| 5% 5% 4 Sale x _: pt 3ai% - 13 30 Jan. 26| 33% Jan. 12 
'2'300| 6.100] United kng & Foundry.---—- 2 5 54 Sale 331 Sale | 69. Sale | 69. Mar.31| 78% Mar. 1il| 63 Jan. 30) 78% Mar. 11 

" 400) United Fruit ........------- < a . , a ‘ .10}} 11% Jan. ° 
29.600) 72.400) United Fruit. - - -5- =||, 147 Sale || 13° Sale | 11% Sale | 1134 Mar. 31| 13% Mar 9||111% Jan. 6|115% Feb. 14 
90,500 -300| United Gas Impt Co. .--.-.-- */112) 115 {113% Sale |113% 114 [112% Mar. 23/113% Mar. 6] 71g Jan. 3| 1034 Mar.§6 

1,600 + MR) REP a eoaee St 7% Sale Sale | 7% Sale | 7% Mar. 31/ 10% Mar. 31| 7% Jan. 5 
ios fe'seolUaitel Paperteard Co. i0]] 7° Gale Big Sale | 48 Sale | 454 Mar.31| 659 Mar. || 45; Mar ; be ae 

’ ‘ 4 Mar. 7|| 5% Mar. 31 an. 

. Corp...*|| 105 Sale || 95¢ Sale | 534 Sale | 5% Mar.31/ 10% Mar. 31| 87% Mar. "8 

8.00) 23.0000 oS ordered ne. -2| G6 GO" || gf Sale | OS Gale | 80 Mar: tal Oo’ SS Baer: asi] o96 Bek ial $2 Jam oa 

500 2 .e00|U 8 Distributing Corp... ido eis 6s 6” saic’| 5°° sale Mar.31| 7% Mar. 16) 5 Mar. 31 au? Be ; 

690 iy Mis > ~Sihbiaiibeeaenieite fF 5+ 2S of ie Oe ae ae pder.3t),12 sae. Mar. 31/113. Jan. 4 
ay Sere A eee SS hee Ma et Se eee Ee oe 

, "250| 7% preferred_..--------100}/173 .....||177°° _.__- a § Mar. a 

3,409) 8.200(0 Supitnan Magi-—--—-") ah 8 Bee | abit S° | 8 0° | anht MSE BA) apse Maral) apf Mae 2A) 93 Jan: 8 

. 4061 5% % conv preferred... 50 3: ' 9|| 16 Mar. 31 ar 

400) 544% conv preferred : Sai 16 Sale | 16 Mar. 31| 25% Mar 0 Jann 2 
Psss0seen 23 ale || 2244 Sale Mar. 4|| 4 Mar.30) 5% Jan. : 
19,200] 31,800/U 8 Industrial A “=4l] “5% Sale 4 Sale| 4 Mar. 30 °31| 108% Jan. 4 

7'400| 21;600|, Class Acs -_-_~-2--222-222* be Sale || 9 sale | 7 Sale | 7 Mar.3i] 9% Mar. 3)/ 7 Mar. 31 61% Feb. 2 

. . GR. 2" *2" Rebebeeees 100 50 Gnas than G21 Ak) Ghee 4 t J n. 26 ar. 
37.300] 68.7000, 8 Pipe & Poundry--—--~-- ia] gbis ale || 14% Sale | “436 Sale | “25, Mar. ll “836 Mar: 10)| “28 Mar. 31 sos Jane 3 
< , * “S Realty & Impt______-_-_- * e e « - 9 35 Mar 3 
57,400} _86,300/U 8 Realty & Impt-. -10|| 5236 Sale |/ 49 Sale | 365; Sale | 3554 Mar. 31 Mar. r. 31) So toe. 2 

Bae ee aeg Ue ep ocetecred”----i00/|1015¢ Sale |l16e3¢ Sale | sy. Sale | sp Rear: SHINY Mar. oi ou Jen: 3a] e050 2 

, ¢ ° A s . ar 
“7-300 . U 8 Smelt Ref & Mining--_-_50 6235 66% éa% 65% 63 65 65 Mar. 3/ 68 Mar. 27/} 60 Jan. 23 

2, ee, SUES. <2 2-2 00-5---- 
































For footnotes, see page 40. 





40 N. Y. STOCK EXCHANGE—STOCKS 




























































Ae. sell Price PRICES IN MAR RANGE SINCE JAN. 1 
Ben vee en) 4 — to 
In Since N. Y. STOC 
March Jan. 1 ie Mar. 1 Mar. 31 st Hig t Hig 
Par|| Bid Ask|| Bid Ask| Bid Ask| Sale Prices le Prices Sale Prices 
481,100} 1,222,500) United States Steel_.--..---- *| 69 Sale || 63% Sale | 50 Sale | 49% Mar.31| 65% Mar. 9|| 49% Mar. 31) 70. Jan. 24 
1, 35, 7% preferred.....------ 100}}1183}4 Sale |/117%> Sale {112% Sale |112% Mar.31/120% Mar.11||11244 Mar. 31/120% Mar. 11 
9,200 23,300 eats *!| 35% Sale || 35% Sale | 34% Sale | 34% Mar.31| 35% Mar. 2|| 33% Jan. 24) 35% Jan. 3 
490 1,730] 7% preferred __--.------- 251, 44, 46 «|| 45% 48 | 44% 46 | 4414 Mar. 22) 4545 Mar. 3]| 43% Feb. 16) 45% Jan. 7 
5.500 14,300 United Stockyards Gere scoell 1 1 Sale 3M Sale 2% Sale 236 Mar. 31 3% Mar. 3 2% eter. 3} 338 220. 20 
. : Conv erred (70c)----- e ale % Sale gs Mar.31| 8&5 ar. 3 74g feb. ¢ 4 Mar. 
13,200 26,000 United Stores A leap BE own 1% Sale 2 Sale| 1% Sale| 1% Mar.31 Di Mar. si| 144 Mar.31| 2% Mar. 8 
17900] 2200 Teeny Boenonne iced ----211| 1234 24 || 42° 1734] 103 Sale | 1008 Mar.ay] 19°? Mar, ‘ell 1012 Feb. 24] i2s¢ Jans 21 
, , niv yclops Steel_---- , , ale ar.31} 12 Mar. 9 eb. 3 ‘ an. 4 
1,500 4,000|Universal Leaf Tobacco. .--..* B35 Sale 6 77 72 Sale | 72 Mar.31/ 78 Mar. 9 * Mar. 31 83% Jan. 3 
560] Preferred... .---------- 100}}157. Sale |/1611%4 _____|160% Sale |160% Mar. 6/1614 Mar. 6||157 Jan. 3/162 Feb. 28 
. “ 14300 Universal Picture lst pre --100 68 =e 76 \% Sale 60 Bale av Mar. 31 77 Mar. 10 50 Jon. 37 we Feb. 25 
. ’ Vadsco Sales Corp---------- 4 e 5% Sale Sale Mar. 22 % Mar. 15 ms an. an. <« 
20 ne Pe oo ncnhee 100}} 19. Sale 17% 29%| 1854 26 | 20 Mar.24| 20 Mar. 24]| 17 * Feb. 23] 20. Mar. 24 
32.90 100.0% Vanadium Corp of America...* 334 on. 27 Sale 1934 Sale 19 Mar. 31 28 Mar. 9 ie. + pod fy 30 Jan. 5 
3,50 ’ Van Raalte Co--..--.------- Sale 8 Sale | 27% Mar.31| 354% Mar. 6]) 24% Mar.31l) 35% Mar. 6 
abo] 7.800; yraecheatiem Sees ——--— ORES Batol Gh ag Rate 'a8' "48 [$8 Rar: 94852 Mar. $a] 'S0s Son: o8]'4202 Sar 
e d Tick Chemical Co-_-.-.-..------ ( ale 3¢ 8 Mar.30| 42% Mar. 13]} 36% Jan. ; 2% Mar. le 
anita +-->--| Vicks Shreve & Pac Ry Co-100}j----- 80 5910 of pant L xs ae Prints eet Se eS ee ee 
15'St0 Ft tit Victor Chemical Works acne 5 oo b eae a Sale 19% Gate 19 ¥ Mar. 31) 25% Mar. 4 1934 Ber. 3} 25% ze. 6 
’ , Va Caro Chemical. ..--.----- e 4 2% Sale 2% Mar. 31 Mar. 4 2% Mar. ¢ 4% Jan. 
8,000 21,000} 6% preferred__----.---- 100|| 2834 Sale || 2714 Sale | 18%4 Sale | 1844 Mar.31| 29 Mar. 4j| 18% Mar. 31/ 31% Jan. 4 
390 1,370 Virginia Elec & Power 6% pret*||115 Sale 115 * Sale [115 Sale 115 * Mar 1}117. Mar. 24)/114 J Jan. 11/117. Feb. 18 
20 620) Virginia Iron, Coal & Coke 100]| 2% ene 2 2%| 2% _2%| 2% Mar.20) 2% Mar. sj} 1% feb. 1] 2% Mar. 8 
210 oon vine preferred... -----;---100 13 139 nf 28 uf Sale 6  Mar.29} 7 Mar. 11 alk Mar. 29) 8 Jan. 2 
costae rginia Ry Co preferred - - - 5% 12% } 20 ae? = : an. 20 an. 
220 430) Vulcan Detinning--- ---.--- 100]] 69 Sale || 70% 75%4| 70% Sale | 7044 Mar.31| 77 Mar. 16|| 6742 Jam. 24) 77 Mar. 16 
30 30)" '7% preferred. -....-.... 100]]11934 .--.- 11934 ---.- 119% -....]125 °° Mar. 7/131 Mar. 15//125) Mar. 7/131 Mar. 15 
900 7,000] twabash___--- disc eathenil 100]} 134 Sale |} 11% Sale | 1% Sale | 114 Mar.28} 1% Mar. 3|}/ 1. Web. 14) 1% Jan. 3 
w90) 210) referred Qoa--na----ctoo 3 Sele | TS 3] 1S Ut TY Mardy) Tg Mar-apl| 102 Margo) 3" dan 3 
re oo enero ee-e 9 4 Mar. : 4 Mar. ; a: . . « 
3,500 11,000) waldorf System_--.--------- *i| 6% Sale 7% Sale 6 «Sale 6  Mar.31| 7% Mar. 1|} .6 Mar.31] 7% Feb. 16 
1000] =: 16.400! Walgreen Co. - ---..-------- *| 18% Sale || 171, 17%| 17 Sale | 17  Mar.31| 18% Mar. 14|| 1644 Jan. 26] 18% Jan. 3 
y 118°Sh0 414 % preferred with warr 100]} 85, Sale || 891; 89%| 87 Sale | 87 Mar.31| 90 Mar. 13/| 85 Jan. 93] 90 Mar. 13 
89.59 bE Si ED Be nc ceacunan * Bis Sale 7% Sale| 5 Sale| 5 Mar.31| 7% Mar. 9]| 5 Mar.31] 9% Jan. 5 
L100] “B-a00)™ Biconrey coomee & WHA YB Sale | oad 04 So Sale | Adac Mar a3] Sn Mar" fs eb gl Se Jan: 3 
" "DO were eee OG - oo on een ¢ Sale 9% Mar. 2! Mar vee ced. g * 
1,300 oan Ward Baking Co class A__.-. +] 1444 Sale |] 141 Sale | 105¢ Sale | 10%4 Mar. 23| 1474 Mar. 1|| 10% Mar. 23] 14% Mar. 1 
3,700 fe SE tineunk Genome omeil * 233 Sale 2% Sale 2 Sale 2° Mar.31| 2% Mar. 1] 2. Mar.31/ 2% Jan. 4 
163°400| 318/300} yr? 2 Preferred. ------~-- 109/| 354 38 || 42 Sale | 3514 Sale | 3514 Mar. 31| 44 Mar. || 3414 Jan. 24) 44° Mar. 8 
ert S’so| Warner Bros Pictures... --- 5]] 6 © || 5% Sale | 4% Sale | 4% Mar.31/ 654 Mar. 10]| .4% Mar.31) 6% Jan. 4 
2%'s00| 65°900 ee es conv preferred... .. - 39 ent? 39 gti 44 Sale 41 Mar. 2 58 Mar. 31 36 + st = Mar. 21 
, ” SS eee ale Sale 2 Mar.31) 3% Mar. 1: 2 Mar.<¢ p an. 
rR ae Bl Sean pee reaa mmol Boe Baal] BR 1S | 9% Sate | go Mara) 125 Mar: 1O BM Mara] 12% Bar 18 
O00 EEE 4 aE bag se & 5 Mar. It ‘ ar. le o  « » ae < ar. ie 
ett 13'009 Warren Sounary & Pipe.-..-- *| 30 Sale Qi Sale | 2454 Sale | 2454 Mar.31) 31% Mar. 14)| 24°s Mar. 31) 31% Mar. 14 
yr bree Waukesha Motor Oo se takoieaaeatl s 334 pore 21% Sale 16 4 Bale 164 Mar. 31 33s Mar. 2 16 54 Mar. 31 gas Jan. § 
, ’ ayne Pump Co..-.-..--.-- ale | 22% Sale ! ; Mar. 31) 30% Mar - Mar. « 5 an. 
2,700 6,700! webster Eisenlohr...---.--- *| 3% Sale 3 Sale| 2 Sale| 2 Mar.31) 3% Mar. 1) 2 Mar.31) 34 Jan. 3 
12°900| 31600] Wells Fargo & Co 2: -----] 201 sele || of3f scl] ob wate*| ob Mar:o2] 2 Mar. all of ium: ail a2, Mar. 4 
, , esson nowdrift...-- 4 Sale Sale O Mar.31| 25 Mar. 2 2 -« 28 an. 3 
1,600 3,100 */| 78% 80 = $0; ; i; 2|| 66 Mar. 30] 7 
970 2,140 West Pon Electric Go “A___*|[103 4 Sale® bt 3% Sale O1 tg Sale 90 Mar. 18 j3 _ 16 89 Feb. 5 oF oo. 10 
1,110 $o0 "7% preferred......-...- 1 836 90 |'103%% Sale '105% Sale |103%4 Mar. 11107. Mar. 9/'102%§ Jan. 31/107 Mar. 9 
1,580 520] 6 preferred. _---.-...- 100}; 91. Sale |, 94° Sale , 9414 Sale | 94° Mar. 1) 98% Mar.14]; 89 Jan. 3/ 98% Mar. 14 
700 et West Penn Power pref 7% -100/|12234 Sale |/12314 Sale |122% Sale |122\% Mar. 25/124% Mar. 10|]/7120'4 Jan. 4/124% Mar. 10 
20 ptt 71600] we, Preferred. ---------- 100 115% Sale 11116 Sale [116% 117%4|115% Mar. 1/116% Mar. 14|/11444 Jan. 24/1164 Jan. 3 
4°200 11'800 Western Auto Supply Co... =19 ts) aoe Bale a Sale Mar. 31 31 i) Mar 9 2439 <. FI 31% Mar. ° 
® “— ern aryiand....-.-.. « saie Y ale 4a Mar... iar + « an. 
500 1, 2d preferred 100]]} 6% . 7%]| 6% Sale| 5 514] 5% Mar. 30 * Mar. 3|| 5% Jan. 26] g” Jan. 4 
1,400 6,200 Western Pacific planta ceabae, 100 5 Sale le k % “kK Sale’ ; ie Ma : 4 , 5 Mar 2 lo Feb. 20 uJ 4 
3,400 11,6 6% preferred...-------- 100]} 144 Sale 1u 1% 1 bs Sale 1 bs Mar. 31 lle Mz si} 1 Feb. 16 = 
Sapa eae § I ‘ 4 Mar - 106) 1% Jan. 3 
31,800 85,600 24% Sale || : ¥ , 8 Mar.; 
33,600] 100:700| Westinghouse Air Deake 22 ff 31. Sale || 32:4 sale | 19%, Sale | te Mar Si] 38° Mar. oll 19 Mar.3i| s4i0 Jen: 4 
61,600] 147,100) Westinghouse Elec & Mfg_-50||11934 Sale |/1125; Sale | 94 ° Sale | 93  Mar.31/11744 Mar.11|| 93 Mar.31|129 Jan. 5§ 
. 390 50] 7% 1st preferred...--.---50]}140 Sale {1141 °° 148 [137 Sale [137 Mar.31/145 Mar. 8{/130 Jan. 261145 Mar. & 
def 13. Weston Electric [nstrument..*}| 19}4 Sale || 1314 Sale | 12% Sale | 1214 Mar.31| 18% Mar. 4j| 1243 Mar. 31] 20% Jan. 7 
4.500 9.500 lass Aen - 2 == wane *| 3734 38 37. 38 | 37% 38 | 37° Mar. 3) 37. Mar. 3]| 37. Mar. 3] 38 Feb. 24 
, 5's] Westvaco Chlorine Prod ---- - *|| 203% Sale || 1934 Sale | 1914 Sale | 1914 Mar.31| 21% Mar. 14]| 18% Feb. 16] 22% Jan. 4 
2,100 700) 5% preferred_._.--.---- ~30}] 3144 Sale || 31 Sale | 30° Sale | 30 Mar.31| 32. Mar. 16} 30 Mar. 31)732%% Jan. 13 
120 et: Wheeling & Lake Eric Ry. 100 "a35Z is 50 82 “347° 6 50 Mar. 27| 55 Mar. 27|| 50 Ber. 37 60 Jan. 12 
m----- conv preferred_--- , 1 Sx ' 75. Feb. 201 75 = Feb. 
15,400 48,500] wheeling Steel Corp... _---- *|| 2944 Sale || 27 Sale | 1844 Sale | 1814 Mar.31| 27% Mar. 4]| 18's Mar.31] 31% Jan. 4 
“7,300 2,600 gy ee $333 Sale 7914 Sal 40 ry M F Mar. 4 34h web 7 ie — | 
0 a conv prior preferred _-- - ale 5 ar. 17} 59% Mar. 5430 ceb. 5 an. 
29,000 73'200 White Dental Mfg Co (SS)-20|] 105s 12 |] 1144 12%] 10 11 | 111% Mar.30| 12% Mar. 10]] 105% Jan. 5] 12% Mar. 10 
if 600] White Motor Co_-_---.----- ij] 13. Sale || 115, Sale| 8 Sale Mar. 31) 12% Mar. 9]| & Mar.31] 13% Jan. 4 
3,300 10,000] White Rock Min Spgs Co__-*|| 634 Sale 6% Sale| 5 Sale| 5 Mar.31| 6% Mar. 2|| 5 Mar.31] 7 Jan. 4 
2,900 7,900] white Sewing Mach_--.------ * 1% Sale 1% Sale 1% Sale 1% Mar. 1 1% Mar. 13 1% Jan. 13] 14% Jan 3 
6,500 10,000} Convertible preferred - . --- *i| 1934 Sale || 191% Sale | 16% Sale | 16% Mar.31| 23. Mar. 9] 15% Jan. 27] 23. Mar. 9 
9,200 37,300 3 Sale " KK Se 25% Me : 25¢ Mar. : 
47:600| 283'700| Willys Overland Motors -...2il] 24 Sale || 3s¢ sale'| 124 sale | 728 Marat] Saf Mar. ell Ite Marcal| aiRem. 8 
10,700] 61,900] " 6% conv preferred.....--10]] 434 _ 4%]| 55¢ Sale | 3% Sale | 43i¢ Mar..1| 552 Mar. 1|| 344 Mar.31| 61 Feb. 8 
21;200] 54,600| wien & Os... 2222 *| 4% Sale || 4:2 sale | 337 Sale | 337 Marl31| 4%¢ Mar. Ol] 332 Mar.3l| 8 Jan. 8 
4,200 9,800] $6 cum preferrred____-_- 100]] 4534 Sale |] 4414 Sale | 40 Sale | 40 Mar.31| 48% Mar. 9/| 40 Mar. 31] 49% Jan. 5 
ongnian 60] Wisconsin Elec Pow 6% pf-100}}107 ) -----1]106 _____]107% _____]_____ aie .-.|}107, Jan. 19/1084 Jan. 12 
72'onn 13 ae Woodward [ron Co___----- 10}| 24% 25 24% 24%] 15% Sale | 15% Mar.31| 24% Mar. 8&|| 15% Mar.31) 25% Jan. 4 
, 49, Woolworth (F W)_.-------- 10 Sale 48% Sale | 45% Sale | 45 Mar.31| 50% Mar.10})/ 45 Mar.31] 50% Jan. 5 
18,000: 36,600] Worthington P & M___-_--- 100]} 22% Sale 19% Sale | 13% Sale | 13% Mar. 31| 21% Mar. 10}| 134¢ Mar. 31] 23% Jan. 4 
Le pretered 6 Sol mance olen in 50% “75. eo gs satel recs f 66 Mar.10) 66 Mar. 10 ee =e 31) 66 =. 1° 
TH i Rives tag aceiciea B" ee | ae eo, a Mg a a era ee 
0 ’ rior pre 4% conv ser ¢ 3) Sale Mar. : é Mar. 10]/ 38 Mar. : 53 an. ! 
‘ br g185 Wrient Aeronautical Corp-.-* 1 ea o7 Sale 94% Sale 1% Mer. 31 108% Mar. 9] 94% seer. 31/120 Jan. B 
» ’ r eee ‘ f § f I a 80% I . 75 Mar. ¢ ar. 
5,800 13,600 Yale & wows Mfg Co..-.--. 25|| 32 —= Sale 3073 Sale 32 Sale 28 Mar 31 3314 _ 13 35 Mar. Si ate Mar 13 
16S ee Se ba i Troe & Coach cl ais 10038 io 11333 ane 133% aos 13% aier. 31) 20% Siar 9] 13% Mor. 31 21% Jan B 
. Es cntncmneog Sale 6 Sale {106 Mar.31/112 Mar. 91/105 an. 114% Feb 
11,400 24-500 Young Spring & Wire__-_-_.- *!| 19% Sale 17% Sale | 12 Sale | 12 Mar.31| 18% Mar. 6 12 Mar. 31 aii Jan. 5 
141,500 382,100 Youngstown Sheet & Tube___*/| 54% Sale 49% Sale | 36 Sale | 35% Mar.31| 514% Mar. 10]| 35% Mar. 31] 55% Jan. 4 
18 100 1,400} 514% preferred___.__._.100]| 82 Sale 80 85 76% 825%) 80 Mar.22) 80 Mar. 22/]} SO Feb. 9) 85 Jan. 5 
,600 45,200] Youngstown Steel Door--__-_- *!| 3044 Sale 27% Sale|} 19 Sale |} 19 Mar.31! 29% Mar.10]] 19 Mar.31] 31% Jan. 4 
31,200 65,600]Zenith Radio Corp___..___- */| 20% Sale 19% Sale | 17 Sale | 16% Mar.31! 20% Mar. 9{| 16 Jan. 26] 22% Jan. 4 
9,600 27,000)Zonite Products Corp_------ 1 3% Sale | 3% 3%] 2% Sale 2% Mar.20} 3% Mar. 3 2% Mar. 20} 3% Jan. 3 














* No par value. a Deferred delivery. rCashsales. z Ex-dividend. y Ex-rights. Companies repor i bip. Called for redemption. 
> Change of name from United American Bosch. g Change of name from Peerless Corp. + Company seperate Sonera " 





























New York Curb Exchange 


MONTHLY AND YEARLY RECORD 




































































RANGE OF PRICES ON NEW YORK CURB EXCHANGE 













































































Stock Sales 1939 1938 Bond Sales 1939 1938 
) ES Shares - 4,328,345 ee © SOON. «didn ndvenwncedue $46,565,000 $30,247,000 
Jan. 1 to March 31_______- 11,660,205 11,623,051 | Jan. 1 to March 31_______- 134,107,000 80,390,000 
NOTICE—Deferred delivery, under the rule and cash sales, are disregurded in the month's range, unless they are the only transactions of the month, 
and when selling outside of the regular monthly range are shown in a footnote in the month in which they occur. No account is taken of such sales in 
computing the range for the year. 
AGGREGATE 
SALES PRICES IN MARCH RANGE SINCE JAN. 1 
NEW YORK Price 
In Since CURB EXCHANGE Jan.3 
March Jan. 1 1939 Mar. 1 Mar. 31 Lowest Highest Lowest Highest 
Shares Shares STOCKS Par|| Bid Ask|| Bid Aks| Bid Ask| Sale Prices Sale Sale Prices 
225 575|Acme Wire Co v t c_-_----- 20}} 26% 28 27 Sale | 27% Sale | 27} Mar. 1] 31% Mar. 16// 24 Jan. 27) 31% Mar.16 
200 400| Aero > iad Mfg class A....*|| 22 24 20 23 16% 22 19% Mar.13} 20 Mar. 25/| 18% Feb. 10 Mar. 21 
8,300 | Fk ~My =p Se pees 6 Sale 4% Sale 3% Sale 3% Mar.31| 5% Mar. 4 3% Mar. 31 Jan. 3 
2,050 3,600/ Agfa Ansco Corp com. ------- lj} 30% 32%]| 284% 30%] 32% Sale | 30 Mar. 20] 34% Mar.25/| 25 Jan. 27] 34% Mar. 25 
5,700 13,100) Ainsworth Mfg Corp com--.-.5 8 Sale 7% 7% 6% Sale 6% Mar.31| 8% Mar. 11 64% Mar.31| 8% Jan. 5 
1,300 6,600] Air Associates Inccommon.-_-.1lj} 11. Sale 8% Sale 7% Sale 7% Mar.31] 8% Mar. 8|| 7% Mar.31}/ 11 Jan. 3 
2,400 9,500] Air Investors [nc common....*|} 2% Sale 2 Sale 1% Sale 1% Mar.31] 2 Mar. 1|| 14 Mar.31| 2% Jan. 3 
200 400} Convertible preferred ---.-.- *1| 20 23 16% Sale | 14 18 16% Mar. 1] 16% Mar. 2|| 16 Feb. 8/18 Jan. 9 
1,000 LSet . . ENED  ecdémocdsveceas ee 3% % \% Sale \% Mar. 31 3% Mar. 6 \% Mar. 31 % Jan. 12 
25 325|)Ala Gt Sou RR ordinary. _--50}| 61% 63%|| 6644 68%| 65 Sale | 65 Mar.31| 65 Mar.31|| 614 Jan. 11) 66% Feb. 24 
1,045 3,855|Ala Power Co $7 preferred_--_*||----- ----- 93 Sale | 81 Sale | 81 Mar.31] 94% Mar.11|| 71 Jan. 9! 94% Mar. il 
1,060 2,630] $6 preferred..........---.- *i|----- ----- ----. -----| 75% Sale | 754% Mar.31] 86% Mar. 3|| 62% Jan. 12| 8644 Mar. 3 
100 700|Alles & Fisher Inc common_---* 1% 2% 1% 2 2 2%| 2 Mar.17| 2 # Mar.17 1% Jan. 23} 2 Mar. 17 
1,150 1,650]Alliance Investment common */| 1% 1%j|| 1% Sale 1 1%] 1% Mar.22] 1% Mar. 1|| 1 Jan. 23} 1% Jan. 9 
dicate 500} Allied International Investing *}|----- ----- Lise waked AE Me Ae hs gee Sipe eee \% Jan. 24 4 Jan. 24 
250 250] | $3 conv preferred - - ------- *Il--=-5 --x-- 9 Gale j.--... 9 Mar. 1} 9 Mar. 1||} 9 Mar. 1] 9 Mar. 1 
datas 100}Allied Products Corp com-_--10]| _74 9 7 9 5% 8 0 : a: 7% Jan. 23) 7% Jan. 23 
2 I ET hinted mide we 25}/_183¢ 1934)| 17 19 16 18 17% Mar.17| 18 Mar. 14/| 17% Mar. 17] 18% Jan. 12 
11,850 26,500|Aluminum Co common. --- -- *\|128 Sale ||116% Sale |100% Sale |100% Mar.31]120 Mar.10|/100% Mar.31/131 Jan. 4 
1,700 7,200] 6% preferred _-....--.-- 100)|11034 Sale ||114 Sale |1114% 113 {112 Mar. 20/115% Mar. 8||110% Jan. 3/1154 Mar. 8 
300 3,600] Aluminum Goods Mfg... - .-- *1| 14% 15 15% 16 | 15% 16 | 15% Mar. 22] 155; Mar.17|| 14% Jan. 25) 155¢ Mar. 17 
350 650|Aluminum Industries com - ---*}|--.-- --.~-- ee a 4 Sale 3° Mar.11} 4 £xMar.3i Mar.11} 4 Mar. 31 
12,350 25,150)Aluminium Ltd .----..--.--. */|13934 Sale ||122 Sale |104 Sale {104 Mar.31/128 Mar.11|/104 Mar.31j/141 Jan. 4 
700 1,700} | 6% preferred _--.------- 100}|108 Sale |/10944 1104/1084 Sale {108% Mar. 31|110% Mar.16||108 Jan. 3|110% Mar. 16 
18,400 45,300) American Airlines Inc - - - -- - 10|| 2034 Sale |; 24% Sale | 18% Sale | 18% Mar.31| 254 Mar. 2)| 18. Jan. 24) 25)4 Mar. 2 
3 14,000] Amer Beverage Corp. ----- -- ii 1% 1%) 1% 2 1% Sale 1% Mar.31| 2 Mar. 3]} 1% Mar.31|- 3% Jan. 17 
270 360|American Book Co--_--.-- 100}| 58 61 56% 58 48 Sale | 48 Mar.31| 57. Mar.10|} 48 Mar.31| 6039 Jan. 6 
3,400 5,800} Amer Box Board Co com- --_-- 1 9 Sale 8 9 6% Sale 6% Mar.31} 8% Mar. 8 6% Mar.31} 9% Jan. 5 
400 400|Amer Capital Corp cl A_.--10c]] 24 4 2% 3%] 2% 4 2% Mar.17| 2% Mar.17|| 2% Mar.17| 2% Mar. 17 
400 1,600} Common class B---.---- 10¢ 4 % uK% Sale 4 a 4% Mar. 24 % Mar. 27 Jan. 7 % Jan. 9 
1,100 eo gf fF eee */| 22. 25 21% 23 18% Sale | 18% Mar.31/ 23. Mar. 10|| 1844 Mar.31| 23. Feb. 6 
50 400| $5.50 prior preferred ---.-- *| 67% 74 69% 77 69% 77 75. Mar. 7|75 Mar. 7|| 67 Feb. 4) 75 Mar. 7 
13,900 52,100|American Centrifugal Corp.-1|} 14 Sale 1% Sale 14 Sale 1 Mar.31| 1% Mar. 1j} 1 Jan. 12) 2% Jan. 18 
Amer Cities Power & Lt Corp— 
2,600 6,675] Conv class A..........-- 25) | 27 2934)| 33. Sale | 29% Sale | 29% Mar.31; 35 Mar.13}| 27 Jan. 11) 35 Mar. 13 
2,000 7,900| Class A with warrants-...25]| 27 Sale 33. Sale | 27% Sale | 27% Mar.31| 34. Mar.10/| 26. Jan. 11) 34. Mar. 10 
4,100 21 ATO). CUROS Docc nsacscesco<ce- lj; 2 Sale 1% 2 1% Sale 1% Mar.31| 2% Mar. 6|| 1% Mar.31) 2% Jan. 19 
60 230|Amer Cyanamid com class A_10}/-..-. --.-- by ene | j 22°" Mar.30|] 26 Mar.10/]| 23. Mar.30} 26 Mar. 10 
36,500 81,700} . Common class B non-vot.-.10}| 2834 Sale 25% Sale | 21% Sale | 21% Mar.31| 26 Mar. 10}|| 21% Mar.31| 28% Jan. 4 
1,000 2,700| Amer & Foreign Power warr-. - 1% Sale 1 1% 34 wy, % Mar.16} 1% Mar. 11 % Jan. 31] 1% Feb. 7 
800 3,000|/Amer Fork & Hoe Co com-.--*|| 1044 Sale 9% 10%! 9 9%| 9% Mar. 27| 1034 Mar. 16 9% Mar.27!} 11. Feb. 3 
69,100 192,600) American Gas & Elec com-.-*|/ 32% Sale || 39 Sale | 32% Sale | 32% Mar. 31; 40% Mar. 16||_31% Jan. 5) 40% Mar. 10 
.400 4,625]. $6 preferred -----_-_.-----... *1/116_ Sale |/115 Sale |113%4 Sale |113%4 Mar. 31|115%4 Mar. 1||112% Feb. 7/116 Jan. 3 
4,600 10,700) American General Corp-.--.-10c}| 45¢ Sale .4% Sale 3%  4%| 4 £4Mar.30| 4% Mar. 4|| 4 Mar.30) 4% Jan. 19 
1,000 2,450 $3 — eegaeandcceses lj} 24% Sale || 27% 27%] 25 Sale | 25  Mar.31| 28% Mar.10|| 24 Jan. 9] 28% Mar. 10 
250 375 2.50 preferred --_-------. 1|| 26% 28%4|| 31 Sale | 271% 30%| 28% Mar. 22] 314% Mar. 3|| 27. Jan. 12) 3139 Mar. 3 
1,050 1,550| Amer Hard Rubber Co com_50}/ 10 Sale 9% 10 6% Sale 6% Mar.31| 10 Mar. 6|| 614 Mar. 31) 10% Jan. 18 
50 525|Amer Invest of [ll com- --.---- ~ as 3154 Mar. 15] 3154 Mar. 15,| 2634 Jan. 17) 315¢ Mar. 15 
2,000 3,800, Amer Laund Mach com-..-.20|| 17 1834|| 17% Sale | 1654 Sale | 16% Mar.31| 18 Mar. 2|} 164% Jan. 26) 18 Mar. 2 
12,300 40,900| Amer Light & Trac com- --.-- 25/| 17 Sale || 17 Sale | 14% Sale | 14% Mar.31| 175 Mar. 11|| 14% Mar.31) 18 Jan. 9 
700 1,300 O”% Peserred eeeennconces 25}| 26 27 || 26% 29 | 26% 27\4%| 27 Mar.29| 29 Mar.25/| 27 Jan. 11) 29 Jan. 17 
725 1,525) Amer Mfg Co common. - --- 100}| 15 16 || 13 14 10. Sale | 10 Mar.31| 14% Mar.17|| 10 Mar.31) 15 Jan. 47 
Sasniie 5G), REGEN En an ddsmencroces 100}| 50 85 55 65 57% 65 apib<eptsinenste ae ae 2 
40,000 58,400) American Maracaibo -------- 1 5¢ Sale % Sale % Sale 3% Mar.31| 1% Mar. 2 4 Jan. 3) 1% Mar. 2 
2,100 4,900] American Meter Co---__--~- *! 28 29144), 27. Sale | 21. Sale | 21. Mar.31| 28% Mar. 4]| 21 Mar. 31 Jan. 4 
dina ace Amer Pneumatic Service---_-—_* 14 % L 1 \ ‘ ~ Tae ete Sei eal Paps + AE ps «Fe 
550 1,150|Amer Potash & Chem Corp..*|| 56 61 61% Sale | 60 67 60% Mar. 7| 64% Mar.15|| 55 Feb. 7| 64%4 Mar. 15 
11,700 31,100| Amer Republics Corp com-.10]} 9 Sale Sle Sale 7 Sale 7 Mar.31} 8% Mar. 4|| 7. Mar. 31 Jan. 3 
4,000 12,300| Amer Seal-Kap Corp com---.2|| 5 54 || 5% Sale| 5% 6%] 5% Mar.18| 6% Mar.27|| 4% Jan. 25| 64 Mar. 27 
22'900} 100.600|American Superpower - - ----- * a Sale %4 Sale 5g Sale 5% Mar. 23 3, Mar. 4 5g Jan. 13) _ Feb. 6 
400 3.400] Ist preferred $6 series_ - .-- *| 67 70 75. 79 | 66 72 |75  Mar.17| 77% Mar. 6|| 67. Jan. 12) 7744 Mar. 6 
13,600 41,600] _ Preferred $6 series_~.--.-.- 19 Sale |} 24% Sale | 15% Sale | 15% Mar.31| 25% Mar. 10!| 1534 Mar. 31| 27. Feb. 6 
2,200 5,700] American Thread preferred _-_5 3% Sale 3% 3%1 3% 354 336 Mar. 27 354 Mar. 14 3% Jan. 7| 3% Jan. 16 
1,600 4,400} Anchor Post Fence common. .* 144 Sale 1\% I%] 1% = 1 1% Mar. 22} 1% Mar. 4 1% Jan. 16; 1 Jan. 3 
2,000 4,300|Angostura Wupperman- - ---- lj] 2% Sale 3% 3%] 2% Sale 2% Mar.31| 3% Mar.11|| .2%4 Mar. 31 \% Feb. 8 
1,200 5,000] Apex Elec Mfg Cocommon...*|/ 1244 Sale || 13. 14 | 11 Sale | 11 Mar.31] 13% Mar. 13]| 11 Mar. 31 Jan. 20 
AY pas i lec Power— p ° 12 MM 21 
290 1,210 preferred - -_----....-.- 10 Sale ||110% Sale _ .....]110% Mar. 1'112. Mar. 21|)108%4 Jan. 19 , Mar 
2,200 14,200] tArcturus Radio Tube- ----- 1 { Sale % Sale | 3% Sale A Mar. 6 % Mar. & 4% Jan. 3 4g Feb. 17 
5,900 15,200|Arkansas Nat Gas common-.-*|| 2% Sale 2% 2%] 2 Sale| 2° Mar.31} 2% Mar. 2|| 2. Mar.31) 3. Jan. 5 
19,900 65,800} Class A.....---.--.----- *!| 2% Sale 2% Sale | 2% Sale | 2% Mar.31| 2% Mar. 1 4% Mar. 31) 3% Jan. 16 
5,600 16,100] . Preferred... -........-.. 10/} 5% 6 67% Sale | 6% Sale | 6% Mar.31| 7 Mar. 7|| 5% Jan. 10) 7% Feb. 11 
140| Arkansas P & L $7 preferred.*||.____ ___- gies i ihe iy 90 Mar. 2] 92. Mar. 3|| 86. Feb. 3] 92. Mar. 3 
1,400 2.700)Art Metal Works common ..--5j/ 614 Sale 7% Sale | 614 Sale | 6% Mar.22| 754 Mar. 1|| 6% Jan. 4) 7% Mar. 1 
12,000 27.900|Ashland Oil & Refining Co--1|| 45% Sale 5\% Sale | 41% Sale | 444 Mar.31| 5% Mar. 3]| 4% Jan. 27| 54% Feb. 17 
dimadl §dtemea Assoc Breweries of Camada.-._*//..... _____||.__ ane be ty: poy esi. ickide a ehtas che 8000 elegans 
Associated Elec Industries— ed 
1,700,, American deposit rects---£1/| 8% 9%/| 9% 10 8 9%| 9% Mar. 23} 10 Mar. 6|| 8. Jan. 27) 10. Mar..6 
2,200 7,400| Assoc Gas & Elec common-.--_1 i, Sale ry lg Sale % Mar. 2} ™% Mar. 8 %¢ Jan. 14) ie Jan. 43 
30,700 83,600 ass A_....-----.------ 1% Sale % Sale % Sale % Mar. 1| 1% Mar. 9 & Jan. 13) 1% Jan. 3 
19,400 31,300} $5 preferred. ----...------ *| 8% Sale 644 65; Sale | 65 Mar. 2} 11 Mar. 1u/| 53s Jan. 14) 11, Mar. 10 
200 1,800} Warrants_ -------..------- \% Sale 132 Sale 1g, Sale 164 Mar. 22 139 Mar. 1 leg Jan. 25 % Jan. 3 
din casa Assoc Laundries ot Amer - ---.* Mm @ebe.Bs..2. ...- eae” Boeke: ate ep , oS \% Jan. 1 4 Jan. 3 
Pitti é ’ Vot trust ctfs common-----*}//-..0 2 ~ a eee RGSS is SRLS Fates ipgemeegl me eg OS pee 
eialewalil = eS ee Be oon, SEE cal nk dala ocd a debola nc ob 04x alliances soul cieccceas «anise ibn ss ccabeln=+s<eneeane 
Atoate. a & Cone 
ee so prefer ------ 63. 63 70 3 7 ree Fy eee = AP re: Se 
a 40| Atlanta Gas Light 6% pref_100}/_____ Bs “eee Fe oP ined hiok GLA TN eat, heap ea 9634 Jan. 23) 98 Feb. 3 
7,100 12,000/Atlantic Coast Fisheries_---_*|| 3 3% 4 Sale | 2% Sale | 234 Mar. 18} 3% Mar. 9j| 2% Jan. 23) .3}4 Jan. 6 
110 630|Atlantic Coast Line Co-----50}/..... ~..__}}----. ----- 20 Sale | 20 Mar.31} 26% Mar. 9]/ 20 Mar.31/ 31% Jan. 4 
800 2,900|Atlantic Rayon Corp - -- - - --- 1]} 4% wi] 4 3% Sale 3% Mar.31| 4 Mar.14|; 3% Feb. 4) 434 Jan. 10 
8,300 19,000] Atlas Corp warrants. -.----_-- % Sale * Sale % Sale % Mar.31| % Mar. 1 % Jan. 3] 1. Jan. 18 
4,000 15,900] Atlas Plywood Corp. - -- --- - - *|| 24 Sale || 21% 2244] 13% Sale | 13. Mar.31| 22% Mar. 8|j 13. Mar. 31| 2534 Jan. 12 
15,100 59,400] Austin Silver Mines--------- 1 % Sale 4% Sale \y % Mar. 22 u% Mar. 4 %% Mar. 22 = , 
4,300 13:400| Automatic Products Corp .__5!] 2% Sale 2% 2% Sale | 2% Mar.21| 2% Mar. zi! 15 Jan. 28! 2 eb. 2 
For footnotes see page 53 
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STOCKS (Continued) Par 


800} Auto Voting Machine com- - “a 


Avery (B F) Sons Co--..----- 
6% preferred with warr.-..25 
6% preferred ex-warr - ~~ -- 25) 
Purchase warrants. . —-----. 

Aviation & Transport Corp-.-. 


1 
800] Axton Fisher Tob class A.-..10 


Babcock & Wilcox Co--.-...-- * 
Baldwin Locomotive— 
a 30 


Purch warr for common. -.- - - 
Baldwin Rubber Co com--.-.1 


000} Bardstown Distillery Inc - - . ~~ 1 


Barium Stainless Steel - - ~~. .-~- 1 
Barlow & Seelig Mfg class A__5 
Basic Dolomite Inc common. -1 
Bath [ron Works Corp. ----.-- 1 


00)/Baumann (L) & Co com... __* 


7% Ist preferred _.--_--- 
7% Ast pref vot tr ctfs__.100 
Beaunit Mills Inc common- -30 


00} $1.50 conv preferred ----_-- 


Beech Aircraft Corp com... --- 1 


600} Bell Aircraft Corp common..--_1 


SE ea 
Bellanca Aircraft common-_-_-_1 
Bell Telep Co of Canada_---100 
Bell Telep of Pa 64 % pref_100 
Benson & Hedges common. .--_* 

Convertible preferred-_---- * 


'00| Berkey & Gay Furniture Co--_1 


Purchase warrants. ---- ~~... 
Bickford's Inc common. -.-.-- * 
$2.50 conv preferred __----_- * 
Birdsboro Steel Fdy & Mach _* 
Blauner’s common. ----- sen 
Bliss (E W) & Co common.-_-_1 


00| Bliss & Laughlin Inc com.-_--5 


Blue Ridge Corp common.-_--_1 

$3 optional conv preferred _* 
Blumenthal (8S) & Co com.-.--_* 
Bohack (H C) Co pomenes... 8 


7% ist preferred _-_------ 1 
Borne 5’ Reet 25 
I ne ia in * 
Bowman Biltmore Hotels— 

7% ist preferred. -....-- 100 

7, PE. .nennnceseee 
Brazilian Tr Lt & Pr ord..._* 
TY Tce 2 cin deeaghine é 
Brewster Aeronautical ---.- ~~~ 1 
Bridgeport Gas Light Co----- * 
Bridgeport Machine com- -- -- * 

Preferred _ - ..- ey eae 100 
ey, Star Electric class B_-__* 
meee Cure Ganee A... ...ccccce * 

eg SS * 

Se GE on ccccuces 100 
Brillo Mfg Co common_.-.--- * 

CRs pai Rae i * 


British-American Oil Co— 
Coupon stock (bearer) - - - ~~ 
een 

British Amer Tobacco Ltd— 
Amer dep rets ord bear. -_£1l 


** 


Amer dep rcts ord reg___-..£1 
British Celanese Ltd— 

Am dep rets ord reg_--_-- 10s 
British Col Pow class A_---- * 


{Brown Co 6% preferred --100 
Brown Fence & Wire com-_-..1 
Class A preferred... .-.--.-.- * 


Brown Forman Distillery. —--1 

a peyipees * 
Brown Rubber Co common._1l 
meres Cs Be) OO... cacccces 5 
Puckey2 “» 5 Line_---- SS 
Buff Niag East Pow pref.25 


$5 Ist pravered MSG he SAR as 
Bunker Hill & Sullivan_-_-_2.50 
Burma Corp Amer dep rcts-- - 
Burry Biscuit Corp- -- ~~~ 12 “ec 


Cable Elec Prod vot tr ctfs_-__* 
Cables & Wireless— 


Am dep rects 54% % pref.-£1 


Calamba Sugar Estate Co---20 
Camden Fire Ins Assn_-_------ 5 
Canadian Car & Fdy pref_-..25 


Can Indus Alcohol class A---* 
B non-voting. -.-......-.-.. * 


Canadian Marconi Co__--- a 
Capital City Products-- --- * 
Carib Syndicate com----- 25c 


Carman & Co conv A stock. -_* 

OS oe aes * 
Carnation Co common. - -- -- - * 
Carnegie Metals Co common_1 


. Carolina Pow & Light $7 pref.* 


$6 preferred __-__.-..-- iets 


Carrier Corp common. - - ---- 1 
Carter (J W) Co common_-_-_-1l 
Casco Products... .........- * 
Castle (A M) & Co__-___-_.-.-.10 
Catalin Corp ot America_--__1 


Celanese Corp of America— 


7% 1st partic preferred __100 
Celluloid Corp common._ - --- 15 
oj L..  eeeee * 


$7 dividend preferred______* 
Cent Hudson Gas & Elec com_* 
Cent Maine Pow 7% pref__100 
Cent N Y Pow 5% pref____100 
Cent Ohio Steel Prod_______. 1 
Cent Pow & Light 7% pres. iee 

Cent & Southwest Util— 
Common.---___-_- ots 50e 
Central States Elec common__1 
100 


Conv preferred_________10 
Conv pref opt ser 1929. -100 


Centrifugal Pipe Corp. --_-_-_- 


Chamberlin Metal Weather 
US Guasesecadcce 5 te ee 
500/}Charis Corp common. ----_-- 10 
Cherry-Burrell Corp com... _5 
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Lowest 
Sale Prices 
74 Mar. 30) 
3% Mar. 31 
1% Mar. 1 
2% Mar. 31 

35% Mar. 31 
18% Mar. 31 
19% Mar. 31 
54 Mar. 31 
6% Mar. 20 

1%, Mar. 18 

5 Mar. 28 
91 Mar. 
5% Mar. 31 
4% Mar. 31 

36 Mar. 31 
40 Mar. 10 
4% Mar. 17 
11% Mar. 25 
7\% Mar. 31 
Mar. 31 
rl Mar 
Mar. 31 
169 Mar. 22 
121 Mar. 22 
24 Mar. 
36 Mar. 30 
4 Mar. 18 
Mar. 14 
15 Mar. 14 
Mar. 22 
5% Mar. 31 
Mar. 31 
17. Mar. 20 
1% Mar. 22 
3734 Mar. 20 
5 Mar. 3l 
2% Mar. 30 
20% Mar. 17 
1932 Mar. 22 
3% Mar. 31 
1% Mar. 31 
15 Mar. 3l 
3% Mar. 31 
8k Mar. 18 
7 Mar. 40 
8 Mar. 28 
4 Mar. 3l 
77 Mar. 15 
2% Mar. 31 
1% Mar. 
24 Mar.3l 
10% Mar. 18 
30 Mar. 


20% Mar. 31 


22 Mar. 30 
27. “Mar. 1i 
7% Mar. 31 
5 Mar. 31 
21 Mar. 18 
2 Mar. 3l 


i, Mar. 


4 Mar.10 


17. Mar. 


30 Mar. 18 
1% Mar. 31 


i Mar. 30 


5% Mar. 


% Mar. 22 


34 Mar. 17 


2644 Mar. 


% Mar. 10 
94 Mar. 28 
85 Mar. 18 


12% Mar. 31 
534 Mar. 20 
10% Mar. 31 
18% Mar. 31 
2% Mar. 31 


8714 Mar. 21 


8% Mar. 23 
944 Mar. 31 


1% Mar. 31 


% Mar. 


Mar. 20 
Mar. 31 


10 
3 
5 Mar. 
3 
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lg Mar. 22 
lg Mar. 20 
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4% Mar. 
12 " Mar. 


15% Mar. 
19% Mar. 


1% Mar. 
39% Mar. 
7% Mar. 
3 Mar. 


Weweere seeece 22% Jan. 
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- 13] 7% Mar. 30; 8% Jan. 1 
- Of 3% Mar. 31] 4% Jan. 1 
16 Jan. 26| 16% Feb. 
15 Feb. 8| 15 ‘ 
1 bi Jan. 144 1% Jan. 4 
2}| 2% Mar.31| 4 Jan. 14 
81] 35% Mar.31| 45 Jan. 20 
1]} 18% Mar. 31] 29% Jan. 5& 
31/19 Jan. 28} 224% Mar. 3 
3 ar. 31 an. 4 
6]} 6% Jan. 25) 7% Feb. 4 
11 » Mar. 18} 1% Jan. 31 
1 & Mar. 28] 1% Jan. 6 
41 7% Jan. 25 10% Mar. 4 
211 5% Jan. 30} 6% Mar. 2 
91) 4% Mar.31] 8% Jan. 3 
Seeeva.awwers Jan. : 2 Jan. 3 
13/1 36 Mar.31|/ 59 Jan. 3 
i? 39 Jan. 23 40 Feb. 23 
an. an 
16], 11 Feb. 10} 13 Jan 3 
15] 5% Jan. 24] 11% Feb. 
21] 2 6 Mar. 31| 36% Jan. 3 
1}} “11% Feb. 14] 2% Feb. 18 
li} 7 Mar. 31} 10% Jan. 16 
10/464 Jan. 9)175 Mar. 10 
-10/}}20 =Jan. 30/123. Mar. 10 
-1176 Jan. 12] 35. Mar. 11 
11} 97 Jan. 10 42% Mar. il 
1 Feb. 15 Jan. 5 
2 Mar. 14 Y% Jan. 3 
211} 13° Jan. 31} 17 Mar. 21 
31134 Mar.22| 39 Feb. 24 
91 5% Mar.31| 8 Jan. 5 
81/9" Mar. 3i| 17% Jan. 4 
61117 Jan. 26 if Jan: 4 
1!) 1% Jan. 13] 1% Jan. 20 
2 36° Jan. 24] 39% Mar. 2 
10) "5 Mar.3i1| 9 Jan. 5 
9) 2% Jan. 3| 4 Feb. 17 
1/| 20% Mar.17| 24 Jan. 6 
23/1 10° Jan. 3] 11. Jan. 27 
om 3% Jan. 14] 434 Mar. 20 
- 221) 13 Mar.31| 3. Jan. 17 
- 3 15 Mar. 31] 24% Jan 
47 3% Jan. 3 1333 yan 18 
( Jan. 26 ar 
gl] 3% Jan. 26) 1%? pep. 28 
4), 8 Mar. 28| 124 Jan. 
; Jar. 17 a 17 
31 an. 
151] 74 Jan. 26| 77.. Mar. 15 
sien sae abiinaial tied Jan. 12 Jan. 12 
13)| 2% Mar.31| 4% Jan. 
-16)) 1% Mar. 2] 1% Mar. 16 
i 24. Mar. 31 at Bier. 13 
9% Jan. 20 ar. 
3 30°" Jan. 12] 31 Mar. 
1 Mar. 31| 22% Mar. 
2036 Har. 31) 22% Jan. 20 
1}} 21 Jan. 30] 24 Feb. 28 
. 16 Feb. 16 
- 11!) 98% Feb. 10! 27. Mar. 11 
- Lt 74 Mar.31| 20. Jan. 
- 81 5° Mar.31 _7% Jan. 
— 21 Feb. 28; 23% Jan 
sie 2 Jan. 25| 2% Feb. 17 


- Si] 2 Jan. 
.13 1% Mar. 28} 2% 


2 \% Jan. 17} 14% Mar. 


- 18 3% Feb. 1| 4. Mar. 1 


16% Feb. 6| 17% Jan. 


8 % Feb. 1% Mar 
17||" 3% | Feb. 27| 4% Jan. 12 
3) 208 fee of) 28 Sat 38 

eb. an 

35°° Feb. -3| 96" Mar 


_— 3 _ 
-10]| 78 Jan. 16) 87 Mar. 10 








. lf} 12% Mar. 31] 21% Jan. 
. 30 5% Feb. 23} 6% Mar.3 

3]] 10% Mar.31| 15 Jan. 
81] 1854 Mar. 31] 23% Jan. 5 
3 2% Mar.31} 4% Jan. 3 
0}| 84 Feb. 9} 91344 Mar. 10 
O|| 4% Feb. 16] 5% Mar. 10 
3}| 48 Feb. 1} 614% Mar. 13 
1}} 19 Feb. 3) 27% Mar. 11 
1]} 13% Jan. 5] 14% Jan. 20 
2|| 91% Mar. 22] 91% Mar. 22 
911 9) Jan. 3) 96 Mar. 9 
3\| 7% Jan. 26) 9% Feb. 1 
7|| 85 Jan. 26) 98 Mar. 27 
3 1% Mar. 31} 1% Jan. 20 
3 Jan. 25 % Jan. 5 

11 0 Jan. 4) 14 =Mar.il 

11 3. Mar.31} 5 Mar. il 
9 4% Jan. ;: 5% Feb. 9 

11 3% Jan. 26} 4% Jan. 19 
3), 3% Mar 4% Jan. 3 

13}} 5% Mar.22) 7% Jan. 4 
1 5% Jan. 23} 6 Mar. 1 
3} 1 Mar. 22} 15 Jan. 24 

| 











For footnotes see page 53. 
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"Re 7; ° ; 
SALES | PRICES IN MARCH RANGE SINCE JAN. 1 

I Si CURB EXCHANGE Jan. 3 

n nee an. 

March Jan. 1 1939 Mar. 1 Mar. 31 | Lowest Highest Lowest Highest 
STOCKS (Continued) Par AskiiBid AskiBid A le Sale 
350 1,250 pessirough a ae 2. 123 126%]115 122 |122 Mar.28/126 Mar. 21//121% Jan. 27/130 Jan. B 

4,450 9,700|Chicago Flexible Shaft Co--- 78 Sale | 66% Sale | 664% Mar. 31] 78% Mar. 9 Jan. 26; 79 Feb. 
400 1,700 Sencage Rives & Machine__--4 7 7%i 6 7%| 7 Mar. 23 J Mar.10}]} 6% Feb. 24; 8 Jan. 
200 900] Chief Consol Mining Co - - - - - - 1 % % % &% Mar. 23 % Mar. 23 Jan. 30 % Jan. 

1,450 3,625/0 Co preterred--...-.-- 100 55 57%| 36 = Sale Mar.31] 55 Mar. 2/| 36 Mar.31) 68 Jan. 

“« a 
31,600} 110,700]Cities Service common-.---.-.- 8 Sale 6% Sale 6% Mar.31]| 8% Mar. 1 64% Mar.31| 9% Feb. 6 
26,100 38,800} Preferred............-..- 46 Sale | 45% Sale | 43% Mar. 22] 55% Mar. 27 lg Mar. 22] 5544 Mar. 27 

3,200 ° eae ees 4% 3% «64 4% Sale 4 Mar. 4, 5 Mar. 25 3% Feb. 2} 5 Mar. 25 
390 i sn cthenline ite tibainninnts 38% 41 43 48%| 39 Mar. 3/51 Mar.27/| 39 Feb. 27] 51 Mar. 27 
275 1,750|/Cities Serv Pr & Lt $6 pref---. 60%4|] 70% 7334} 62 69%} 68% Mar. 24] 754% Mar. 3]/] 534% Jan. 12} 81 Feb. 4 
250 3,050] $7 preferred_........----- 72% 74%] 63 72 71 Mar.17]/ 76 Mar. 3/| 55 Jam. 11) 84 Feb. 6 

5,000 8,200] City Suse Stampteg Co poe 5% Sale 4% Sale 4% Mar.31] 6% Mar. 11 4% Mar.31} 7 Jan. 4 
100 300]City & Suburban Homes--.-._10 viced OCHS Sede Geo 54% Mar.10] 5% Mar. 10]| 4% Jan. 11] 534 Mar. 10 
,000 1,250/Clark Controller Co_.-.----- 1 = .-| 19 Sale | 18% Mar. 8] 20% Mar.14// 16 Jan. 19) 20% Mar. 14 

11,200 22,700]Claude Neon Lights com ----. 1% % Sale % Mar.31] 1 =Mar. 4 % Mar.31] 1% Jan. 6 
700 ,100]/Clayton & Lambert Mfg Co-- ieecokwess @ Gap Mar. 27} 2% Mar. 7j/ 2 Jan. 27} 3% Jan. 10 

1,350 6,450] Cleveland Elec Illum com. -- - 36% 3734] 37% Sale | 36 Mar. 22] 384% Mar. 10|| 34% Jan. 11) 38% Feb. 11 

6,700 10,300/Cleveland Tractor com-.-.---- 5 5%] 4% Sale 4% Mar.31] 6% Mar. 9j} 4% Mar.31| 6% Mar. 9 
100 700/Clinchfield Coal com- ---- - 100 1% 2 1% 2 2 Mar. 7i 2 Mar. 7 Ts, Jan. 25] 2 Mar. 7 

5,400 21,300/Club Aluminum Utensil com- 3% Sale 2% Sale 2% Mar.31] 3% Mar.11|} 2% Jan. 3} 3% Mar. 11 
100 100/Cockshutt Plow Co Ltd-_---- peecs emnsel-coce ences 7% Mar.10} 7% Mar. 10 7% Mar.10} 7% Mar. 10 

1,000 2,400 n & Rosenberger com....*]/ 734 Sale [j--.-- --.--|----- --.-- 74% Mar. 22] 8% Mar. 11 7% Jan. 3] 8% Mar. 11 

6,700 22,900/Colon Development Co Ltd--- 3 Sale 2% Sale 2% Mar.31] 3% Mar.10/]|} 2% Feb. 7] 4 Jan. 6 

1,100 1,300] 6% convertible preferred £1 4y% 4 4% 4%] 4% Mar. 4] 4% Mar. 13 4\% Feb. 16) 445 Mar. 13 

6,200 15,600]Colorado Fuel & fron warr- - - - 7% Sale | 5 Sale 5 Mar.31] 7% Mar. 1 5 Mar.3l1} 9 Jan. 4 

2,600 11,900]Colt's Patent Fire Arms Mfg 25 87 Sale | 76 Sale | 76 Mar.31| 87 Mar. 1|| 76 Mar.31/ 94% Jan. 5 

Columbia Gas & Elec p— 
1,225 3,800] 5% conv pref Go gO DU OR EE ee 67 Mar. 21] 7244 Mar. 10|| 55% Jan. 3] 72% Mar. 10 
- 15,900} 117,000/Columbia Oil & Gas com-.---- 3 3% Sale | 2% Sale | 2% Mar.31{/ 4 Mar. 3// 2% Mar.31/ 4% Jan. 21 
a 25 100 lumbia Pictures Corp. ---. erece enweaece-- --0e- 12 Mar. 4/12 Mar. 4// 11 Jan. 24) 14 Jan. 23 
Commonwealth & Sou Cor 
19,900 TO sn nice \% Sale 332 \% 392 Mar. 17 Mar. 1 9: Jan. 3 Sa: Jan. 20 
1,100 ,500]}Commonwealths Distribut-_--1 % 41% Sale Mar.31] 1 Mar. 20 % Jan. 12} 1 Feb. 24 
1,525 2,800]/Community P & L $6 Ist pf_- ----- -----] 30% Sale | 304% Mar. 31] 3644 Mar. 8|/| 29% Jan. 11] 364% Mar. 8 
Community Public Service— 

2,650 11,275 Gee pr iteenes 5]| 28. Sale |] 28% Sale | 26% Sale | 26 Mar. 31] 29% Mar. 6|| 26 Mar.31] 29% Mar. 6 

500 a Community Water Serv ------ % % Mar. 7 54 Mar. 9 \% Jan. 21 % Jan. 20 
Compo Shoe Machinery— 

1,000 4,200} Vtc ext to 1946___.__--.-- 16 Sale | 14% 154/15 Mar.22}/ 16 Mar. 1]} 15 Jan. 7) 16 Jam. 11 
seme ssenhe nn Gas & Coke Security ---.* SOE cwem cede caen cuadalsceesd danuughbotese neice ieee 
oa 25] $3 preferred. -.......-....-* egcen ewgeedh once enqeul once shnveciin douse nteanl in ae. ee 

2,000 4,500/Consolidated Biscuit Co.-.-..1 5% 6 5% Sale 5% Mar. 6] 6% Mar.11 5% Jan. 24) 6 . 

74,900] 149,000/Consol Copper Mines-__--....- 7% Sale| 6 Sale| 6 = Mar.31] 8% Mar.10/| 6 Mar.31) 8% Jan. 4 

4,850 13,650/Con Gas & P Balt com--__* 80 Sale | 74% Sale | 7734 Mar.31] 80% Mar. 3]| 71 Jan. 14] 80% Mar. 3 
980 1,180] 5% preterred A___..--.-. POut& See abeeeiinocae «hace 114 Sale |112% Mar. 22]116 Mar. 10||11244 Mar. 22/117% Feb. 14 

1,500 9,000/Consol Gas Util com----~----- 1 % Sale % 54 Mar. 18 % Mar. 1 % Jan. 7] 1% Feb. 6 

1,200 2,500/Consol Min & Smelt Ltd-.-.-. 5 55% 56%] 49 Sale | 49 Mar.31] 5844 Mar. 9j| 49 Mar.31/ 60 Jan. 4 

1,200 5,300|Cons Retail Stores {nc com. -_-_1 4% 4%] 3% Sale 3% Mar.31| 4% Mar. 4|]} 3% Mar.31| 6 Jan. 3 

40 70| 8% pret eele one ent Olocess occesli..... «-.-- 86 Sale | 86 Mar.31]} 91 Mar. 20/| 86 Mar.31/ 92 Jan. 31 

1,800 3,800|Consol yalty Re 10; 1% 1%, 1% Sale 1% Mar. 24] 1% Mar. 3 1% Jan. 11] 1% Feb. 3 

6,300 14,100'Consol Steel Corp common___*'| 5% Sale 3% Sale 3% Mar.31} 5% Mar. 1 3% Mar.31| 6% Jan. 
375 1,125,Cont'1G & E PY ref...100 85 871%' 91% Sale | 87% Mar. 4/ 92 ar.24| 84 Jan. 7] 924 Mar. 24 
200 200} Continental Oil of Mexico---_-1 3 y| ly lg Mar. 23 3 ar. 22 \% Mar. 23 % Mar. 22 

1,800 11,500}/Coné Roll & Steel oor com.._* 8% 9% fs, Sale 7% Mar. 22} 9% Mar. 10 7 Jan. 24 Jan. 4 

> 600 1,400]Cook Paint & Varn Ge...-% 9 10 8% Sale 8% Mar.31} 9% Mar. 15 8% Jan. 6 Jan. 20 
30 . ey eee Wittnd A650 dbs ébacth~ssne sudawe 5344 Mar. 3] 55 Mar. 16|} 52% Jan. 11] 55% Jan. 10 

2,500 10,200}Cooper Bessemer Corp com. --* 7% 8 6 Sale 6 Mar.31] 8% Mar. si| 6 Mar.31]} 9 Jan. 4 

1,600 2,300 $3 prior preferred . ~~ ~~~ --- *rzis -"zacll----- --<-- 17}4 Sale | 17 Mar. 23] 20. Mar. 7|| 15% Jan. 26] 20, Mar. 7 

1,300 3,100]Copper Range Co- _...------ be 4% 5 4% Sale 4% Mar.31| 5% Mar.1¢0|} 4% Mar.31] 5% Jan. 9 

a 1,500 Ogpawes Steel com-..-.-... a i a a 24% Jan. 9] 29% Feb. 14 
600 900 De 0 020s ocncqsccescsese 5 14 Sale | 12 13 13% Mar. 15] 144% Mar. 3/| 13% Mar. 15] 1444 Feb. 25 

5,100 6,600]Corroon & Reynolds--....----1 2 2%! 2% Sale 2 Mar. 4| 3% Mar.15|| _2 Feb. 3) 3% Mar. 15 

400 1,400] $6 conv pref A....-..----- be 76% 82 84 93 | 92 Mar. 9} 90 Mar.16|| 74 feb. 3) 90 Mar. 15 

10,400 21,200|/Cosden Petroleum com_-.----- 1 % Sale lg Sale Mar.31] 1 Mar. 11 lg Mar.31] 1% Jan. 5 

680 2, tn tntaneceee 50 5 Sale 4% Sale 4% Mar.31| 5 Mar. 2 4% Feb. 27] 6% Jan. 10 

300 400 we ene Grad aie. F 9 Mar. 3 

m dep rcts for ord stk reg - _[j----. .----/f..... _-___ fee Lee 6% Mar.21| 6% M 6 eb. 6 ar. 
Cramp m) & Sons Ship & ¢ Mar. 3 * 

ee 200] Engine Bidg Corp----....100 ae. Sarre See ae eee ee ee % Jan. 5 % Jan. 5 

«By 21,300 53,600/Creole Petroleum com -. --- - 20 Sale | 18% Sale | 18% Mar. 31] 21% Mar. 7'| 18% Mar.31|] 23% Jan. 3 
400 17,000}Crocker Wheeler Elec Mfg---* 7% 7M) 436 Sale | 4% Mar.31' 7 Mar. 2| 4% Mar.31/ 93 Jan. 16 

3,600 21,200]Croft (The) Brewing Co-.-.-- 1 ‘y %l  % Sale 8% Mar. 31 4 Mar. 3 % Jan. 3) 34 Mar. 3 
100 800/Crowley Milner & Co com. ...* 2% 4 2 «Sale 2 Mar.31| 2 Mar.31:| 2 Mar.31i 3 Jan. 21 
800 3,500)Crown Cent Petrol (Md) ---.-- 5 ‘2% 2uIl 2. Sale 2 Mar.22} 2% Mar. sii 2 Mar. 22| 3 #eb. 17 

1,000 3,400]Crown Cork Internat cl A--._* 9% 9%! 9% Sale 95¢ Mar. 2] 10% Mar. 8|| 9% Jan. 3! 10% Mar. 8 

5,000 14,300}Crown Drug common. -- --- 25c 1% Sale 1 Sale 1 Mar.30} 1% Mar. 9// 1 Mar.30) 1% #eb. 6 
130 505] _ Preferred.._._....--..-- Pee” Gye Feeune 1644 Mar. 23] 17 Mar. 6j| 14. Jan. 6) 17% Feb. 1 

wel 900/Crystal Oil Ref Corp com----_*|/----- -----}/ = - en et ens «Toes SAH Sere % Jan. 25 ly Jan. 13 
200 400] 6% preferred. ---...--- --10|}----- ----- 7 Sale -.--.--| 7 Mar. 1] 9 Mar. 8| 7 Feb. 28) 9 Mar. 8 
300 1,500/Cuban Tobacco com vtc....*||/ 346 4%4]]) 3% 4 2% 3%] 3. Mar.27/ 34% Mar.17| 3  Mar.27| 4% Jan. 4 

‘ 2,350 5,600]/Cuneo Press com. - ------~--.- *!| 49 49% Sale | 49 Sale | 48% Mar. 22] 51% Mar. 16| 46% Jan. 514 Mar. 16 

P 10 220 dt erred --------- 100}|----- -----]). 22 222. -.-- -----]109 Mar. 21/109 Mar. 21./108 Jan. 17/109% Feb. 10 
eccmall sea Curtis eee Oe SS aed ANN cS Sea Sie 2 RQ Se 

100 200}Curtis Mfg Co (Mo) -.------- 5i|----- -----/]  _- eee are «eben 634 Mar. 22] 6% Mar. 22|| 6% Feb. 6) 734 Feb. 17 

1,600 4,700] Darby Petrol Corp. -...-...-..- 5i| .734 7Mil 6% 6%] 6 Sale 6 Mar.31] 6% Mar.10}| 6 Mar.31] 7% Jan. 4 

900 2,000] Davenport Hosiery -- - - - - - -- *| 1445 15 | 17° 18 | 16 18%] 16%§ Mar. 22] 1844 Mar. 29|| 1434 Jan. 6] 1844 Mar. 29 

7,400} 14,900) Dayton Rubber Mfg- - - - - - - =*| 16 Sale |] 16% Sale | 13 Sale | 13 Mar. 31] 17% Mar. 11|| 12% Jam. 27) 17% Mar. 11 
950 S a: SEE Dincuntnncadesceoce 35], 25 27 25% Sale | 25 Sale | 25 Mar. 3| 27. Mar. 15|| 24% Feb. 25) 27. Mar. 15 

9,650 28,650] Decca Records common. -- - - - ij} 7 Sale 5% Sale | 57% Sale | 534 Mar.20| 6% Mar.30|| 5% Jan. 27| 7 Jan. 3 

1,400 5,000] Dejay Stores Inc common.-_-1}) 44% 5] 5% 6%] 4% Sale 4% Mar.31| 6% Mar. || 4% Feb. 6% Feb. 23 

1.400] 2:200}Derby oir feof comme =a-~--°8 "5" Baia'||-“a-~ ~-aig] "fag Sake | FAY MAE gf] 78sc MSE: $0]] 7053 FSP 96! 78,0 328- 
’ 3, com..-.~..- ; e P74 ° ar 

ti ry +) * —*- appease Reiiaceed Tice Mecedtned! Mabe tesciive eietapcting, hernpcidiow Mapadiss.: heen 

1,000 1,600] Detroit Gasket & Mfg Co___.1 7% 68% 6% 7%l 7% $%$.\8%!| 7% Mar. 41 9 Mar.10]| 7% Jan. 23} 9 Mar. 10 
800 1,300]. 6% preferred w w_-_----.- 14% 15611 13% 16 13% 15 13% Mar. 29} 15% Mar. 15|| 13% Jam. 24] 15% Mar. 15 

3,000 9,700] Detroit Gray Iron Fdry com-_-1|} 134 . 1%] 1% Sale 1\% Sale 1 Mar. 31} 144 Mar. 1,) 1% Mar.31] 1% Jan. 20 

1,900 4,400] Detroit Mich Stove Co_---.- lj} 2. Sale 1% Sale 1% Sale 1% Mar. 2] 1% Mar. 1 1% Feb. 23] 2% Jan. 4 
500 1,400] Detroit Paper Products - - -- - 1!) .2% Sale 1% 1%} 1% 1%] 14 Mar. 20] 1% Mar. 13|| 1% Mar.20] 2% Jan. 3 
,000 3, Detroit Steel Products - - - - - .. */| 30 Sale || 24 27 20 Sale | 20) Mar.31/ 29. Mar. 16}| 20 Mar. 31) 31% Jan. 5 

40 100} De Vilbiss Co common.- -- - - - te | ae i 26 Mar. 22| 2744 Mar. 22/| 24 Jan. 20] 27% Mar. 22 
100 1 ® preferred ............ WENO S46 See Se cL. ccc ccicenwe emune 10 Mar.22} 10 Mar. 22/| 10 Mar.22] 10 Mar. 22 
800 1,125] Diamond Shoe Corp com. - - - - ets ee ee, 22. Sale | 1634 Mar. 7] 25. Mar. 14/| 14. Jan. 9 25 Mar. 14 
400 00 putiied Lhquere Corp......- 5} 1% 3 1% 2%] 1% Sale 1% Mar.31]} 1% Mar.17|} 1% Mar.31} 15 Mar. 17 

sake 100] Am dep rcts ord reg_-....£1]| 20% 2134/| 21% 225] 20% 21%]---_.. ______]____.. 2144 Feb. 21] 214% Feb. 21 
8,100 19,900] Divco-Twin Truck Co com.--1]} 3% t 4% Sale’ 3% Sale 3% Mar.31] 5% Mar. 4)| 3% Mar. 31 bi Mar. 
» 800 2,500 Stam ey bY ane a Sa 8 9Mil 7% Sale | 8% Sale | 7% Mar. 1] 9% Mar. 31 33% Feb. 27 30 Mar. 31 
onan F @ een cen Poses eooce.... ..... ak @ eid wie S fhe a eate a ali aa oie et ee < an. 0 Jan. 2 
1,800 3,800] Dominion Steel & Coal B_-.25}] 12 124%]] 10% 11 8% 9%! 9 Mar. 22] 11% Mar.10]}} 9 Jan. 26] 12% Jan. 4 
oéges So arepeeen ‘Tumtee OG OOM... . ie aws onndtn nn nc alaccne cna ccleccuce cactachee--cd.... 60 Jan. 19] 60 Jan. 19 
530 1,010] Draper Corp- --~----------- *| 65 6734)| 7244 7414] 68 Sale | 68 Mar.31] 73% Mar. &|| 64 Jan. 13] 73% Mar. 8 
500 1,000 Pe See cemaen.- 28 19% 21 17. Sale | 12% «15 14% Mar. 28] 17% Mar. 6|| 14% Mar. 28] 20% Jan. 7 
@eececesnk 8 ceed¢es 0 Se ewe een SOSe EheEreteocece ©26668% 02060484. abene Seeeeen « eecese _eeeee- 

1,200 7,000] Dubilier Cond Corp com. --_ - ij} 1% Sale 1% Sale | 13% 1%] 13% Mar. 29} 1% Mar. 1|| 1% Jan. 12) 1% Mar. 1 
475 775] Duke Power Co- --~---.-.- 100}} 65 68 65% 67 65 Sale | 65 Mar.31] 73 Mar. 10 64 Jan. 24 7° Mar. 10 
400 1,900] Durham Hosiery cl Bcom_---*/ 1%  2éii 1% 1%] 1 1%} 1 Mar.27| 1% Mar. 3/} 1 Mar.27) 2 Jan. 6 

6,700 22,900] Duro-Test Corp common.-.-.1]/ 5 Sale 4% Sale| 4 Sale | 4 Mar.31} 5% Mar.13|| 4 Mar.31]/ 5% Jan. 7 

F 400 1,900] Duval Texas Sulphur - - - --.-- "| 6% 7 6 6%} 5 Sale| 5 Mar.31]} 6% Mar. 2|| 5 Mar.31] 7 Jan. 4 
o 
18,200 43,900] Eagle Picher Lead Co -- ---- 10]} 14% Sale || 11% Sale | 9 Sale | 9 Mar.31/ 12 Mar.11|} 9 Mar.31| 14% Jan. 
,600 : Eastern Gas & Fuel Assoc -_-.-__8 1% Sale 1% 1%! 1% Sale 1% Mar. 4] 1% Mar. 8 1% Feb. 20} 1% Jan. ; 

3,050 12,875 ® preferred ._.-...--.- 100}} 12. Sale || 10% Sale | 8% Sale | 8% Mar.31/ 114% Mar.10]| 8% Mar.31] 12% Jan. § 

3,475 ,825] 444% prior preferred - ---100]} 2434 Sale || 20% Sale | 18% Sale | 1834 Mar. 31] 23% Mar. 16|| 1844 Mar. 31] 25% Jan. § 
17 625] Eastern Malleable [ron Co--25j}/----. pe ae! ey an Sage 6 Sale| 6 Mar.31/ 8% Mar.14!| 6 Mar.31/ 10 Jan. 4 
4 2,300] Eastern States Corp com. .-.-- 7 1 1% - 2 % Sale % Mar. 7 % Mar. 7 % Feb. 2} 1% Feb. 2 
325 875 7 preferred series A - . - - --- *| 174 20 16% 17 12% Sale | 12% Mar. 31 in Mar. 9/| 12% Mar. 31] 19% Jan. 1 
325, 1,200 preferred series B_ ~~~. -- *| 17 19 16 16%| 12% Sale | 12% Mar. 31] 17% Mar. 9]| 12% Mar. 31] 19% Jan. 20 


























Vor footnotes see paze 53. 
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ay \ yt lames * wemmmmmmmmmraen " rammemeeeenemerearcaenenceraeseacnascemmmesmczemmmmmmmmaas (aia 
4 SALES a4 PRICES IN MARCH | RANGE SINCE JAN. 1 
CURB EXCHANGE ran 
ince 
Uy 1 Mar. 31 Lowest Highest 
Shares STOCKS (Continued) _Par Bid Ask Sale Prices Sale Prices Sale Prices 
3,900 ,600| East Washing Mach class B--_* 2% Sale . 71 3% Mar. 17 2% Jan. 25) 3% Jan. 

200 1 soo meosomy Groc Stores com. - .. Fl .. ..6 225. Bocece cocccle-see -=--- .14 1g3¢ Mar. 8j| 15 Jan. 17] 17% Mar 
2.700 J Edison Bros Stores _....-..--- 2 16 =Sale . 31) 18% Mar. 9]/ 16 Mar.31| 18% Mar 
9.600 : Eisler Electric com .--.------ 1% Sale .27| 2 Mar. 1 1 Jan. 17] 2 Mar 

267,000} 914,300)|Electric Bond & Share. ------ 5 8 Sale . 31) 12% Mar. 3]| 75% Mar. 31/ 12% Jan 
11.300 : $6 pr et sileanail 65% Sale . 22] 72% Mar. 10]] 60% Jan. 26) 7244 Mar 
3'400 11.700] $5 preferred. _.-...-..----- * 56% Sale . 31) 64. Mar. 10)/ 53% Jan. 27) 65 Feb 
9,000 13,600] Electric Power Associates- --.-1 3% Sale .17]| 3% Mar. 23]]| 25% Jan. 12) 3% Mar 
14,900 23,100} Class A-..--.-.-- wecenees 3% Sale - 8| 3% Mar. 23]] 2% Jan. 10} 3% Mar 
1,200 2,150|Electric Power & Lt 2d pf A._* ts, Sale . 31) 26% Mar. 3]| 18% Mar. 31] 29% Jan 
2'700 9,600} Option warrants. ---------- 3% Sale .31] 4% Mar. 8/| 3% Mar.31) 5% Jan 
Electric Shareholdings_a 

Electric Shovel Coal Co— 

150 950) _ $4 participating pref ----.-- IE TAT: Se ee . 3] 34 Mar. 3]| 1% Jan. 5] 3% Mar. 3 
1,800 2,700) Electrographic Corp com. ---- 1 10 Sale . 1] 10% Mar.15}| 10 + Jan. 24) 10% Jan. 7 
1,600 6,600} Electrol Inc v t c_--_..------ 1 1% Sale .31] 15% Mar. 1 1% Feb. 21} 1% Jan. 3 

175 375| Elgin National Watch Co-_-_15 20 =s Sale .31 ry, Mar. 7|| 20 Jan. 3] 21% Mar. 7 

300 50| Empire Dist Elec 6% pref_-100 684 . 30} 70% Mar. 10)}} 53 Jan. 31] 70% Mar. 10 
6,750 8,700| Empire G & E 7% pref_...100 6944 Sale . 9173 Mar. 20]| 52 Feb. 2' 73 #£Mar. 20 
2.650 3.510] 8% preferred__...-.-..-- 100 71% Sale .13] 74 Mar. 20]| 544% Feb. 2, 74 Mar. 20 
3.125 3.725) 6% preferred..........- 100 9 Sale .13| 71 Mar. 20]] 514% Feb. 2/] 71 Mar. 20 

725 775 6 4 % .. pes 100 694% Sale . 16] 71. Mar. 21]] 56 Feb. 11] 71. Mar. 21 

650| Empire Pow Corp part stk-_-_* 4 27 . 8| 24% Mar. 10]] 21% Feb. 1}| 24% Mar. 10 
4,700| Emsco Derrick & Equip Co---_5 6% Sale .31) 8% Mar. 13}]| 6% Mar. 31] 10% Jan. 9 
35,000| Equity Corp common. .-_.-_-. 100 Sale ol ig, Mar. 1 l4 Mar. 31 % Jan. 4 
1,150 3 conv preferred __.-.--.-- 1 2 Sale . 31] 28% Mar. 13]| 25 Mar. 31} 2844 Mar. 13 
24,000] Esquire-Coronet-.~__..-.-.--- 1 51% Sale . 22) 7% 1 5 Mar. 22} 8% Jan. 3 
150) Eureka Pipe Line. ____.-._- 50 17 18% . 22] 17% . 22}| 17% Mar. 22} 20 Jan. 7 
European Elec Co of Can— 
i i ee i Dees aeeee 7 \% Jan. 12 % Jan. 4 
130,900) Fairchild Aviation com--.-.-- li} 10 10% Sale . 31) 14! 9% Jan. 3) 16 # £xFeb. 24 
,600| Falstaff Brewing eens thal dii eal 1 or 7% Sale .31] 8 7% Jan 8% Jan. 20 
5,400|Fanny Farmer Candy com---l]} 21 20% Sale . 31] 23: 19% Jan. 28) 23% Mar. 10 
,500| Fansteel Metallurgical Corp-.-. 4 64¢ Sale .31l] 8 4% Jan. 8% Mar. 11 
2,900|Fedders Mfg Co common.-..-.5j]} 6% 5% 6% . 8 6! 5% Feb. 28} 7 Jan. 12 
eee es we Fed Compress & W'house-..25 tees ga eae ee ee ee eee 
14,700| Ferro Enamel Corp com- ---- lj} 18% 18 Sale 22 1644 Jan. 27| 22. Mar. 16 
00) Fiat Amer dep rcts__.-.-.---- 9 Tat Thi Rita aintet. deh wale ooninaaiemaee 9% Jan. 23 io Feb. 21 
19,000) Fidelio Brewery --......---- 1 %, &% Sale . 29 % Jan. % Jan. 26 
1,540) Fire Assoc of Phila_...--__- 10}| 61 62 Sale . 2] 68 58 Jan. 31} 68 Mar. 11 
66,700] Fisk Rubber Corp common. .--1}} 1134 9 Sale .31) 12% 9 Jan. 27| 12% Mar. 9 
2,025| 6% preferred ----- Ape 100}| 74 77% Sale . 22) 90 73. Jan. 27} 90 Mar. 11 
,050| Florida Power & Lt $7 pref--_*|] 66 61 Sale . 31} 72 61 Mar.31|) 73. Feb. 17 
300] Ford Hotels Co Inc___...--. BSR OT) Sees Sepaee se -18) 9 9 Jan. 24) 9% Jan. 23 
17,500| Ford Motor of Canada cl A--*}] 22 19% Sale . 31) 225% 19% Mar. 31} 23. Jan. 5 
RL ETE iin ocupidsanuvokne~ *!| 23 19% Sale . 31} 22! 194 Mar.31| 23. Jan. 5 
Ford Motor Co Ltd, 
19,800}. Amer dep rets.._Ord reg £l|| 35% 4% Sale . 22} 43 3% Jan. 13) 4% Mar. 9 
Ford of France Am dep rcts- - - - 1 1y% 2 .- 22] 1% 1% Mar. 22} 1% Jan. 5 
1,750] Fox (Peter) Brewing Co------ 5 og 12 14 . 3 15 10% Jan. 16) 15 Mar. 13 
Franklin Rayon <P b 
Froedtert Grain & Malting 
62: Se wamamacecocnuces 1 4 7 Sale .29) 9 6% Mar.29| 9% Mar 
4,100|__ Partic conv preferred-_---- 15 \% 17% 17% 2} 18 17 Jan. 25) 18% Mar 
25,000| Fruehauf Trailer Co___....--1 \y 15% Sale 3} 19 10 Feb. 14) 19% Mar 
1,200) Fuller (Geo A) Cotom-.. ----- 1 2446 Sale 4| 26 15% Jan. 28] 26 Mar 
2.325 A * 274¢ Sale 2| 28! 17% Jan. 26; 284% Mar 
800 conv preferred .....-- oo” \% 40% Sale 7, 42 34 Jan. 3/42 Mar 
oT ke lg a ee ee See 8&3 83 Mar. 20} 83 Mar 
1,600} Gatineau Power Cocom..---- be 13 14% 16 12% Jan. 16} 16 Mar 
170) _ 5% preferred.........-. Ee eaame ‘ 88 Jan. 16] 88% Jan. 3 
3,000] General Alloys Co_._...-..-- * 1% Sale 1% 1% Mar.22} 2 Jan. 4 
General Elec Co of Great Brit 
3,500} American dep receipts_...£1 1734 Sale 19 1644 Jan. 28) 19 Mar. 8 
4.500|Gen Fireproofing lata * 12% Sale 143% 11 Jan. 27) 1444 Mar. 6 
100} General G & E gi yt aoe st a rae ES 504 4244 Jan. 5] 50% Mar. 8 
4,400|Gen Investment Co com-_-.-..- 1 % Sale y) 4 Jan % Jan. 5 
I ods dirahs nap dntsei tae «6 * 45 Se ii cudde wakes eiebecue, Jeane 52 Jan. 13] 52% Jan. 13 
Ce ce ee ecleenwe eanem ts ‘6s Jan. ! ‘oo Jan. 5 
650] Gen Outdoor Adv 6% pref_-100 674 Sale . 31] 70 66 Jan. 30) 70 Jan. 10 
740|General Pub Serv $6 pref__-..* 41% Sale - 31] 52 41% Jan. 31) 52 Jan. 9 
700| General Rayon A stock. .-.--.- * 1% 1% . 29] 2% Mar 15 Mar. 29} 2% Feb. 6 
13,600|General Shareholdings --_...-- 1 67 74 . 14, 80. M: 67% Jan. 24] 80% Feb. 24 
1,800! $6 conv pref w w__.-.-.-- * % (41 — 4 % Feb. % Feb. 2 
12,000 General Telephone Corp----.20 Sale . 31] 17% Mar. Jan. 28} 17'% Mar. 11 
,900 3 conv preferred --...-..-- ° 49% Sale . 29) 5144 Mar. 49144 Feb. 2} 52% Jan. 18 
Gen Tire & Rubber— 
640} 6% preferred A_...._-.-. GER Be wwe ad 1/100% Mar. 95'4 Jan. 14/100% Mar. 24 
510|Gen Water Gas & Elec com---1 5% «6 7| 6 " 6 Mar. 7| 6% Jan. 5 
1,005). $3 preferred... ....-..ses- Re TR el 29] 37 31 Jan. 6) 37 Mar. 13 
3,725|Georgia Power $6 pref__----- * 87% Sale 96 79% Jan. 4| 96 Mar. 3 
SOl S35 preverred.. .........<.-- _ kta S., ale Laan Neate 78 65 Jan. 12) 78 Mar. 21 
2,900) Gilbert (A C) Cocom-..-_---..- D4 3% 4% 4% 4% Mar.22}; 7 Jan. 5 
a ae ike cine one * 284% 32 35 28 Feb. 6) 37 Feb. 27 
400) Gilchrist Co...........--- ae 5 | NRE eee eit, 7 hel 6 Jan. 51 6 Jan. 5 
36,000)Glen Alden Coa] Co_-.._.---- * 4 Sale 5 3% Jan. 27| 5 Jan. 3 
2,100) Godchaux Sugars class A_.-.-.- * 20% 23 27 23 Mar.30) 33. Feb. 7 
ee St ch eanenwnenee * 6 Sale 9 6 Mar.31} 11 Jan. 19 
140} $7 preferred --_.._-.------- * 34] 86 SE et. Se ee 94% Feb. 98% Feb. 7 
17,700) Goldfield Consol Mines- ----- 1 f “% \ M:z ly Mar. 25 % Feb. 8 
900|Gorham Inc class A com-_---- ° 1% 2% erases ail 2% Jan. 17} 2% Jan. 5 
450) _. $3 preferred .............. ° 15% 18 16! 17% Mar 1644 Mar.23} 18 Jan. 9 
8.000 Gghem Mfg Co— aed..* 7 
y t c agreement exten = 19 21! 0% . 18} 22 17}| 19% Jan. 25) 22% Mar. 
1,500|Grand Rapids Varnish Corp- -* 54 78 es I =) me 13 a4 Feb. 21 7% Jan. 20 
14,900|Gray Manufacturing Co_-.--10 9% Sale 9% . bi ae 3 9% Mar. 31] 12% Feb. 15 
1,225|Gt Atl & Pac Tea Ist pref._100 126 Sale |124% . 22)128\4% Mar. 3)/124% Mar. 22/129% Feb. 21 
9,825| Non-voting common stock-* 7 Sale | 7844 . 31] 87 14]| 69% Jan. 3] 87 Mar. 14 
3,600/Great Northern Paper Co.--25 37 Sale | 36% . 17] 37% Mar. 14]| 36% Mar.17| 39 Feb. 6 
7,500|Greenfield Tap & Die com--_* 5% Sale| 5% [om F 1]]} 5% Mar.31| 7% Jan. 9 
Grocery Stores Prod— 
4508 : Se aneawennescta 25c 2 2%| 2 2% Mar. 11 2 Mar.23/ 2% Jan. 
91.000 yr Aircraft mapneany 
: CO eae 15% Sale 19% Mar. 1 5\% Mar. 31} 22% Jan. 
600|Guardian Investors common_1 3 \ 0% .10 - ; Jan. 20 if Feb. 
58,100|}Gulf Oil Corp____-.---.--- 25 33% Sale 39% Mar. 7.1] 33% Mar.31| 40 Jan. 
820) $8.30 Or at 103" i 10asg Mar 18)"95a¢ dan: tts Mt 
: eeee+e--cce 102% Mar. 5% Jan b ar. 
«aku Gypsum Lime & Alabastine__* 3 FF eigen mnichpediey: aan ee eaeenre Same” OS 
3,300] Hall (C M) Lamp Co-----.-- + 2% Sale 2% Mar. 2% Jan. 25) 2% Jan. 
TS fe “iG aE aaa 5 10 11% 17 Sle Jan. 23} 11 Mar 
ON tM en couwalences wanon 4 1% Mar.29| 4 Mar 
50] Hartford Electric Light---—_- 25 61 67 65 63 Jan 17| 65 =Mar 
6,500] Hartford Rayon com vt c__.-1 Vy % Sale 1% 4% Mar. 2 1% Jan 
600] Hartman Tobacco com--..--.- ° % 7A 5 le % Jan. 24 44 Feb 
8,300) Harvard Brewing Co- --_.. al Yy 1% Sale 1% 1 Jan. 13] 1% Mar 
7,200] Hat Corp of Am cl B com____- 1 \% 5 57 6% 4 Jan. 11} 6% Mar 
Haverty Furniture Cos 
10} Conv preferred __ _- __......* ta = 7 oe . 15] 23 23 Mar.15| 23. Mar 
7,100] Hazeltine Corp... ___ Rc * 0 33 . 22) 36 29 Feb. 10) 36 Mar 
7,300] Hearn Dept Stores common__5 3% Sale .31] 4 3% Mar.31) 5% Jan. 3 
1,950! 6% conv preferred_______ i he Aa eal 8 ee 8 ee . 31.17% 16% Jan. 25) 22% Jan. 17 
44,800| Hecla Mining Co_____ 2 ono eke 7% Sale . 28) 9 7% Feb. 17} 9% Jan. 4 
1,200| Helena Rubenstein [nc_.____ * 3% 4 . 281 3% 3% Feo. 17 4 _ Feb. 21 
550 Class A_--.__.. si hh we lai * 7% Sale . 28] 7% 7% Feb. 17 7% Jan. 12 
$00 1,200) Heller (W E) & Co common__2 7% Sale . 16] 27% 7% Mar.16 9% Jan. 9 
500| 7% cum pref w w_______. 25 24% Sale . 31] 25% 24% Mar.31 26% Jan. 19 

150 400| 7% pref ex-warrants - -_- - i ee ceili anneal ebuudoles cam ates . 6] 25% 24 Jan. 12 26% Jan. 20 

800 3,500 Hewitt Rubber Corp com_.._5 7 Sale . 31) 10 7 Mar.31; 10 Jan. 5 

400 2,200] Heyden Chemical Co. _____- 10 35 40 . 30) 41% 37 Mar. 30} 41% Feb. 21 

400} Hires (Chas E) Co class A____* 44% 55 . 22] 50 45 Mar.22| 50 Feb. 28 
3,500) Hoe (R) & Coclass A__-____- 10 5% Sale 31] 7 5% Mar.31) 8% Jan. 20 
10,500; Hollinger Consol G M_.__--- 5 13% Sale . 31, 15 13% Mar.31} 15 Mar. 1} 








For footnotes see page 53. a Name changed to General Shareholdings Corp. 


b Name changed to Atlantic Rayon Corp. 
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AGGREGATE I 

SALES PRICES IN MARCH RANGE SINCE JAN. 1 
In Since CURB EXCHANGE Jan 

March Jan. 1} * 1939 Mar. 1 Mar. 31 Lowest Highest Lowest Hughest 
Shares Shares i Par||Bid Ask}|| Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
800 2,300 ye el! 12 12%|| 10% 12 | 10% Sale | 10% Mar. 29] 11% Mar. 8} 10 Jan. 24] 12% Jan. 5 
200 200] Holt (H) & Co class A--.---- *| 7% 8% % 8 7% 9 8 Mar.17} 8 Mar.17j} 18 Mar.17| 8 Mar.17 
eosess , | cea tpi re Teite eet: pe ees | ee ees ere FG. 12 Jan. 21 
coegss 50] Hormel (Geo A) & Co com-_-_-*]|..... --~--|]--=-- --<--|--z-- --:--]--;---,<---=-|--;---.----=-|| 24%4 Jam. 23] 24% Jan. 23 

1 100] Horn (A C) Co common. - --- > 3u]| 3 4 2% 3%! 3 Mar.22) 3 Mar. 22/| 3 Mar.22) 3 = Mar. 22 

1,750 4,229| Horn & Hardart common....*|| 37% Sale ||--.-- ----- 37% Sale | 374% Mar. 29] 38 Mar. 25|| 3534 Jan. 26] 39% Jan. 7 
a 54, nceferred _........-.. fall. 22 uzsndiiccsces 4éseUlsocew Gnyee 109° Mar. 18}110% Mar. 17|/109. Mar. 18/1103 Mar. 17 

3 650] Hubbell (Harvey) Inc... _.--  egedbeteer maehyrgees 9% Sale| 934 Mar. 3i|z114s Mar. 7|| 9% Mar.31| 12. Feb. 16 
24,300 44,900] Humble Oil & Refining- .--~-- *|| 69% Sale ||z62% Sale | 5644 Sale | 5644 Mar. 31] 6444 Mar. 4// 5642 Mar. 31) 69% Jan. 3 
5,600 11,200 Hummel-Ross Fivre Corp-.-.--5 3 3% 4% Sale 3% Sale 3% ar. 31 5% Mar. 13 3% Feb. 2 5% Mar. 13 

100 500] Hussman-Ligonier Co.--.... *1| 11. 13° || 1044 1234] 10% Sale | 10% Mar 31] 10% Mar. 31]] 10% Mar.31/ 12 Jan. 5 

100 400/tHusler's of Delcommon_---1]} 4  3s]| 4 .%8 Sale 4 Mar.31| % Mar.31|} 4 Mar.31] ~ % Jan. 18 

400 3,100|"" 7% preferred stamped..-100]| 6% 8 7 8\4| 5% Sale | 5% Mar.31] 8% Mar. 3/| 5% Mar.3l/ 9 Jan. 17 

---=-- 400) 7% pref unstam ee oe 5% i) 7 9% 4 SM lesbhounn’ ecedeginebead Bocas Rho Jan 18 9 Jan. 18 

2,500 2 500] Hydro-Elec Secur common...*|| 4 4%l| 3% 4%] 3 4%| 434 Mar. 15) 4% Mar. 14]| 4%5 Mar.15| 4% Mar. 14 
,600 7,000] Hygrade Food Prod....----- 5|| 2 Sale 2% Sale| 1% 1% Mar. 23] 2% Mar. 14|| 1% Jan. 26] 2% Jan. 9 
400 1,750] Hygrade Sylvania Corp- - - --- *1| 23% 24 284% 29 25 Sale | 25 Mar. 31] 2944 Mar. 16]} 23% Jan. 9] 29% Mar. 16 

5,000 11,7001 metmote fowa Power Os..---. +] 3% Sale || 334 Sale | 2% Sale | 2% Mar.31] 4% Mar.10]| 2% Mar.31] 4% Jan. 17 

11,100] 35,900) noise lows Towa. 50 18 Sale || 23° 23%] 1654 Sale | 164 Mar. 31] 2454 Mar. 10l] 1654 Mar. 31| 25° Feb. 6 
00, 25.000 Thiw arreer ctfs.........2-- 5% Sale |] 6 6%| 3% Sale | 334 Mar.31| 6%; Mar. 9/| 3% Mar.31| 6% Feb. 6 

2 25] Mluminating Shares Co A----° w--2- -----||----- -----]----- ----- 5434 Mar. 8] 5444 Mar. 8j/ 5444 Mar. 8] 54% Mar. 8 

> us Ltd— 

600 eae yh yp Ae 7 SRE Se es eee 63% Mar. 24| 634 Mar. 24|| 634 Mar.24] 7% Feb. 16 
9,300 21,600] rmperial Oil (Canada) ...---- *|| 1634 Sale || 16% Sale | 15% Sale | 15% Mar.20] 17. Mar. 4/| 15% Mar.20| 17 | Feb. & 

700] 3300] ppt wo oo gaa sI| 1835 tSyi| te; dex] 15% “Is%s] 193 Mar: as] 16°° Mar. tal] tess Heb. “il deae wea A? 

2,5 Co of Can._5 be 4) 15% ar. 4 ar f eb. 1 Feb. 

100] 3,400] {Merial Tobacco Co Ocal -z1l| 20% 31 "|| 3256 335s] 29° 3144] 3034 Mar. 28] 303¢ Mar. 28|| 291; Jan. 28| 32° Feb: 23 
1,600 2:700] tndiana Pipe Line...------. 10]| 6% Sale |} 6% Sale | 6% Sale | 6% Mar.14| 6% Mar. 1|| “6% Mar.14|°7 Jan. 5 
w----- 200] (ndiana Serv Corp 6% pref-100}/----- -----||----- -----]----- -----]------_<-----]------_-+----- 8 Jan. 12) 10% Jan. 5 
390|" 7% preferred..-..------ a oc aaiel 10 Sale | 84% Sale | 844 Mar. 31) 1044 Mar. 20]| 8% Mar. 31] 12% Jan. 5 

350 1,400] (na‘polis P & L 6! % pt---100 103% -.--- 105% 10634]1024 1033%%4|103°° Mar. 28/1064 Mar. 13||103. Mar. 28/108 Jan. 21 

{ndian Terr {illum Oil Co— 

800 700 & ‘he * 1 1% % Od % Sale 3% Mar. 11 i, Mar. 25 Mar.11} 1% Jan. 12 

200 ee Ree es oom A ------o «| 1 1%) % 1 Sale $¢ Mar.31| 1°" Mar. 25 Mar. 31 1 Jan. 20 

200 800! (ndustrial Finance v t ¢------ 1 % “Mal «6% 1 84 Mar. 22] 36 Mar. 22l] 6% Jan. 17 ¢ Mar. 22 

175 370] 7% preferred...-------- 5 A a EE O34 11 |..... ...-- 94g Mar. 21} 10 Mar. 8j| 9% Jan. 24/10 Jan. 21 
5.200 13,250] tnsur Go ot North Amer.---10}| 6644 Sale |} 66 Sale | 64% Sale 434 Mar. 31) 6844 Mar. 13] 63. Feb. 8/ 684% Mar. 13 
,000 5,000! [nternat Cigar Machinery -- -~_* tas Sale |} 23 Sale 23 34 Sale | 2234 Mar. 3] 24% Mar. 29]/ 21% Jan. 25] 244% Mar. 29 
11,400} 19,900] Int Hydro-Elec $3.50 pref---50|| 18% Sale |] 1934 Sale | 15 Sale | 145 Mar. 31 2154 Mar. 14]| 1414 Mar. 31| 213¢ Mar. 14 

2001 Re eee tei Mescc- connellcn atk Aensiinad« aaah i% Mar. 17| 4% Mar. 17|| 1% Mar. 17 Jan. 26 
6,300 22,700) (nternat Industries. -- .------ Lleceee conee 34 3] 2 Sale 2 Mar.3i/ 344 Mar. 8/| 2) Mar.31/ 4% Jan. 6 

25 : 20 Internat Metal Indus cl A....*/|----- -----]/-- met t3-cl-- Sit ali7? 534 Mar. 23 5% Mar. 23 5% Mar. 23] 5 Mar. 23 
18,800 43,400] Internat Paper & Pow warr-- - 4% Sale 33§ Sale 2% Sale 2 ar. 31] 344 Mar. 8]| 2 Mar.31| 4% Jan. 4 
19,700 58,400 Internat Petroleum com-...-.- * 274 Sale 26% Sale 24% Sale 24% Mar. 31] 27 Mar. 10}| 2454 Mar. 31] 27 Jan. 3 

o“entan 4.100) Registered... .-----------*|] 26% 27}4]| 264 26%) 24% 2534/...--- ----.-|.....- -.---.]| 25% Jan. 26] 27. Jan. 20 

1,700 5,600] internat Products common...*|| 3) 3%} 3 34| 2% Sale 2% Mar. 31} 334 Mar. 9/|/ 2% Mar.31] 33 Jan. 11 
700 800 Safety Razor cl B..-* % % be) % % Sale 44 Mar. 9 % Mar. 23 4 Mar. 9 % Feb. 25 
400 ee a | 7” 8 8 10 | 8 Sale| 8 Mar.31| 10. Mar. 3|| 7% Jan. 5| 10~ Mar. 3 

1,600 Can CE eo ameg 1 % % % 4 9 Mar. 16 Mar. 2 Jan. 30 % Jan. 6 
200 1,150 1.75 preferred. --..------- */| 8% 10 14% 15%| 12% 1 13% Mar. 15} 154% Mar. 3]/ 11°” Jan. 24] 15% Mar. 3 
200 750 ‘50 prior preferred --.—-- +] 3145 34 || 3745 39° | 33° 35 | 3644 Mar. 24) 38% Mar. 14]| 3436 Reb. 3] 38} Mar. 14 

eors-- Os | ens |e Oe ee ee et eee ‘g3 Feb. a an. 

4,100] 11,000| tnternational Vitamin ------ ij] 334 Sale || 33 Sale | 3° Sale | 23" Mar. 20/334 Mar. il] 2% Jan. 28] 41{ Feb. 8 

3,700 8,000' Interstate Home Equip com..1'| 5% 4% «5 4% Sale | 434 Mar. 3) 5%, Mar.16]' 4% Jan. 31] 5% Jan. 6 
900 900 Interstate Hosiery Mills---.-.*.|----- -----])----- ----- 12 1344} 13. Mar. 29) 145g Mar. 23], 13. Mar. 29] 1454 Mar. 23 
600 2.470] Interstate Power $7 pref----- @ lecnns cnece|feones 2----[----5 ----- 54 Mar. 28) 655 Mar. 2]| 4 Jan. 7| 7% Feb. 28 

3,100 4,600] Investors Royalty Co...---- 1 % % % Sale % Sale % 1 4% Mar. 8 % Jan. 11 Mar. 8 

3,000 6,600] {ron Fireman Mtg com vtc_-*|| 1745 18 18\ Sale | 1635 Sale | 1645 Mar. 22) 19% Mar. 8|/ 1544 Jan. 26] 19% Mar. 8 

5,500 25,300 Irving Air Chute common-.---1 21% Sale 20 2044] 16 Sale | 15% Mar. 31] 204 Mar. 2]| 15% Mar. 31] 215% Jan. 3 
500 900) Italian Superpower cl A....-- * % Sale ¥% 3% Mar %s Mar. 9 \% Feb. 10 % Mar. 9 

17,800 44,300 6 1|} 4% Sale Sale 3% Sale 344 Mar.31| 45 Mar. 14]] 3% Jan. 24] 4% Jan. 3 
yO ee RD OR ata rta *|| 13¢ Sale |} 2 2%] 1%, 13%] 134 Mar.22! 212 Mar. 2|| 152 Jan. 30| 912 Feb. 25 

‘ Jersey Central Pow & Lt Co— 

1,025 2,325 5% % preferred.-------- 100]| 674% 68% 4% 84%| 79 Sale | 79 Mar. 20] 87 Mar. 8/| 67% Jan. 4/87 Mar. 8 
200 510 6% preferred...-------- 10D] [-cnce eocnc|[ecnce oo---]-- n-- s---- Mar. 21] 94 Mar. 6// 78 Jan. 9 Mar. 6 
350 750] 7 preferred..--------- Miiicnnc: eecceicesss $n4eu 93 Sale | 90 Mar. 17} 993% Mar. 7|| 86% Jan. 5] 9934 Mar. 7 

6.500 15,300] Jones & Laughlin com...-- 100]| 37 Sale |} 28% Sale | 21 Sale | 21 Mar.31/ 30% Mar. 4/| 21. Mar.31] 39 Jan. 4 
175 329) Julian & Kokenge com----.--- #)|----- -----]]----- -----]----- ----- 2234 Mar. 27) 25° Mar. 28]| 2234 Mar. 27) 26 Jan. 30 

40 60] Kansas G & E 7% pref-..-100)|113% --.-- SEGH6 wncce 114%4 116 [11244 Mar. 22/116 Mar. 7//112}4 Mar. 22/116% Feb. 17 

a? ee Keith (Geo E) Co 7% pref-100}/----- -----||----- -----]----- -----|------_------|--.---_~-----|]------_------].-..-- ------ 

2,400 7 200) temmedy’s iné....-..----,-- 5|! 53% 6 5'y 544] 434 Sale | 434 Mar. 31) "534 Mar. 8!] 434 Mar. 31|""61g Jan. 16 
400 900] Ken Rad Tube & Lampcl A__*| 845 934] 73% 934] 7% Sale " 7% Mar. 31] 9 ar. 9| 7% Jan. 21 Mar. 9 

10 250] Kimberly-Clark 6% pret --.100]|----- -----||---.- -----]----- ----- 107_, Mar. 29/107. Mar. 29|/105 Feb. 11107% Feb. 28 

400 1,300) Kingsbury Breweries com....1 ms. 4 % | + =K\| % Mar.22) 4% Mar. 9 54 Jan. 3 % Jan. 13 

‘ Kings County Lighting— 

110 260) "7 preferred series B...-100}| 51 55 68 71 73 Sale | 714 Mar. 3/ 79 Mar. 13); 56 Jan. 20) 79 Mar. 13 

250 540| 502 breferred series D..--100|| 40} 43 || 54 Sale | 53% Sale | 53 Mar.31| 58 Mar. 8|| 38 Jan. 10] 58 Mar. 8 
5,800] 12,800] Kingston Products. .-------- 1|} 2% Sale || 2 2%] °15¢ Sale | 134 Mar. 22] "21% Mar. 3] 134 Mar. 22! "5% Jan. 5 
1,200 6,500] Kirby Petroleum---.--.-.----- lj} 3% 3 2% 3%] 2 Sale 2% Mar. 31/ 2% Mar. 3/} 2% Mar.31|) 31% seb. 24 
9,900 20,400] Kirkland Lake GM Lid__--- 1]} 1% 14]] 1% Sale| 1% 14} 14M 1} 1% Mar. 7j] 1% Jan. 16) 134 Mar. 

300 700) Kiein (D Emil) Co common..*|/ 124 13 12% 134] 12. 134] 12% Mar. 30 136 Mar. 6j| 12% Mar. 30] 13% Mar. 6 
3.200 11.800 eee Bh baie 101] 1332 gais’ll 15°° seic’| 1052 Saie’| 19° Mar: 25 1353 Mor: 3118 naar. 28 Bis a; 2 
. ' nott Corp common. ------- ar. ar. 23] 15 ar. 

cocese 100 Kobacker { tores Inc com_..-*|/} 10 ll Wek. BEPG BG. BS Siicwcdes cocbbalccease Ebancnlt Ta ae 19” Jan. ll 
oppers Co— 

200 900 er, preferred_......---- 100]| 69 74 65 674] 60 65 | 6744 Mar. 3) 70 Mar. 7|| 54 Feb. 16] 73 Jan. 10 

Kresge Dept Stores— 

50 50| “4% conv Ist preferred._.100}} 41 --.-- | 45 Sale | 45 Mar.31/ 45 Mar.31]} 45 Mar.31/ 45 Mar. 31 
1,200 2,200] Kress (S Bt) & Co apes pref..10 at 12 12 Sale |} 12 Sale }12 Mar. 1] 12 Mar. Ij] 11% Jan. 23] 12 Jan. 18 
1,100 4,500! Kreuger Brewing Co-....---- 1}} 5% Sale 5% 5 Sale; 5 Mar.31| 634 Mar. 2i| 5 ar. 31 Jan. 16 

110 120] Lackawanna RR N J-_----- WOlmeses soccetcesce asgccioeces osees 48 Mar.17| 51% Mar. 8]| 48 Feb. 23] 514% Mar. 8 

33,300 55,700] Lake Shore Mines Ltd--- ---- 1}| 50% Sale |} 46% Sale 3 %8 Sale | 3244 Mar. 31 a7 Mar. 2j}| 32% Mar. 31 5136 i <2 

9,100 17,000} Lakey Foundry & Machine__1 3 Bale 3% Sale 2% Sale 2% Mar.31l]} 3% Mar. 13 2% Jan. 26] 31% Mar. 13 

20 90} Lane Bryant 7% pref-_----- 100}]---<- «- Dedikache Gamelan one saben Mar. 22} 64 Mar. 22/| 57 Jan. 19] 65 Feb. 6 

Lapguneect United Bakeries— 
eece--| 0 ------ Claas A... 2. cccccccce- cco Gloosce cpecofeccccn cosccleccoe ccsccloqccce coccccleccece coccce|[occcce o0ee-=)occcce coccce 
a a ane | i aoe C]| er ees OMe eer eset: eer er |e re Miar-i6\-""ig"web.” 37 
Lefcourt ty COM... .<«.<- ar ar. 15 54 Mar Feb. 
oneness 500} Convertible preferred......*|} 9}4 104]/ 7% 10 7% euikieae aad om... cotmt 14 = 8% Jan. 13 
14,800 30,900) Lehigh Coal & Nav.....---- * 334 Sale 3% Sale | 2% Sale | 2% Mar.31) 3% Mar. 4|} 2% Jan. 26] 3% Jan. 3 

6,900 13,500] Leonard Oil Development - -.25 Sale \ % Sale yM 6 Mar. 23 4 Feb. 9 Jan. 3 

2,000 4,300'Le Tourneau (R G) Inc_.-.--- 1}] 3134 Sale |j 29 3044] 2544 Sale | 2544 Mar. 31] 3244 Mar. 14/] 25% Mar. 31] 32% Mar. 14 

1,550 6,800] Line Material Co new. _.---- Bitseus eneos 14% Sale | 11\% Sale | 114% Mar. 31] 14% Mar. 1]] 11% Mar. 31] 15 an. 20 

4,200 11,400} Lion Oil Refining. ..-.-..--- *| 2034 Sale |} 18 Sale | 16 Sale | 16 Mar. 31) 193% Mar. 11|] 16° Mar.31] 20% Jan. 3 

2,100 3,800] Lipton (Thos J) class A_...-- 1 1143 1344]} 12. Sale | 124% 13%] 113% Mar. 2] 13° Mar. 10}] 11% Mar. 2]| 17° Feb. 17 
650 900 b% preferred-....--..-.- vets * wn Rell ond Renate: 22° Mar. 7| 23  Mar.10|| 22° Jan. 5| 23 Feb. 17 
600 800] Lit Brothers com.....--..-- * 1% 862% 1%) O2Mi Ci 13%] 134 Mar. 22) 1% Mar. 11 1% Mar. 22} 1% Feb. 6 

enews 225] Loblaw Groceterias class A...*||--..- -<---/J..... .....]-.--- -----]------ ~-----]-..... -...-.]] 24 Jan. 9194 Jan. 9 
omen 2 OS Re ES RR Pere ea ee. ie eases: | gee 6 6(UlUlUeO 

1,500 3,800] Locke Steel Chain Co. ..-.-- 5 12% 13 429 13%} 11% Sale | 114% Mar. 31] 13% Mar. 9/] 114% Mar.31] 13% Mar. 9 

154,100 536,500 Lockheed Aircraft........-- 1}| 3644 Sale 3334 Sale | 25% Sale | 25% Mar. 31] 33% Mar. 3]] 25% Mar. 31] 36% Feb. 24 
13,500 33. Ee Oe nan odie pemines *| 9 Sale 9% Sale 8 Sale 8 Mar.3l] 9% Mar. 9}]| 8 Mar.31] 9% Jan. 19 
11,800 25,200) Long Island Light common... -_* 53 Sale 1% Sale 1 Sale 1 Mar. 29) 1% Mar. 13 1 Jan. 13) 1% Jan. 4 

1,300 2,525] 7% preferred.-......... 100}] 25 27 30 3044} 27% 29 27344 Mar. 30) 35 Mar.11]]/ 26 Jan. . 6) 35 Mar. 1l 

1,125 4,150} 6% preferred series B_...100 20% Sale 25 Sale | 23. Sale | 23. Mar.31]/ 30 Mar.11/] 19% Jan. 3] 30 £=Mar.11 

1,100 3,200 Loudon Packing Co com-.-... * 1% Sale 1% =1%] #+1% Sale 1% Mar. 22} 134 Mar. 14 1% Jan. 3] 1% Jan. 31 

12,100 30,200} Louisiana Land & Expl com.-.1/} 734 Sale 7 Sale 6 Sale 6 Mar.31) 7 Mar. 6]/| 6 Mar.31] 7% Jan. 5 

20 190} Louisiana P & L a « ind: Glecwcee o a a 98. Mar. 2} 98 Mar. 2/| 92% Jan. 24) 98 Mar. 2 
1,100 1,900) Lucky Tiger Combination- -.10 4 vf) ¥% Sale Xs % % Mar. 17 Mar. 1 Mar. 17 % Feb. 9 

1 500! Ludlow Valve Mfg Co.-.---- Mitanés epadelnedes saeenlsnete aneee 1 Mar. 24] 1% Mar.13/} 1 Feb. 20] 1% Mar. 13 
1,500 2,700); Lynch Corp com-.--.--.------ 5}! 3234 33%] 31 313%4| 27% Sale | 27% Mar. 31] 31% Mar. 3]| 275 Mar.31] 34 Jan. 4 

238,900 30,700] Majestic Radio & Tel Corp.-.1 % Sale 2 Sale 1% Sale 1% Mar. 22} 2% Mar. 9 Jan. 23} 2% Mar. 9 
400 +700 Mangel Stores ¢ rp colli..--- ij] 1 wey $6 4) 13% Mar: 77 183 Mar: 13 1is oe 24 13 Feb. 18 
angel Stores Corp com--.--- ar. ar. an. eb. 

110 120} $5 conv preferred. ....--.-- *!| 30 344 ]] 28% 32 25 Sale | 25 Mar.18 31" Mar. 11 257 Mar. 1 31° Mar. 11 

cnétamel 4 ‘cannhd Dt it Ph. 6 Titeeke -ncuulinntive ap canleness gasen bide dies. chacelennnad snesigiiinncemh:nnceentooheae bones 

600 1,200} Mapes Cons Mfg Co... .---. *| 19% 21 20% 21 20 Sale | 20 Mar. 4) 20% Mar.17/] 19 Feb. 17} 20% Mar. 17 
Marconi Internat Marine— 

300 400' Communication Am dep ret.|| 53 6 5% 6 5% 6%] 6 Mar. 6] 6% Mar.30]| 5% Feb. 2} 6% Mar. 30 





























"Bee footnotes see page 53. 












































































SALES PRICES IN MARCH RANGE SINCE JAN. 1 
T Si CURB EXCHANGE Jan. 3 I 
n nce an. 
March Jan. 1 1939 Mar. 1 Mar. 31 Lowest Highest Highest 
Shares Shares STOCKS (Continued) Par Ask A Ask| Sale Prices Sale Prices Sale Prices 
400 gl ae ee Se | a’ % 17 16% 1744] 16% Mar. 8] 17. Mar. tiak™ 17 Mar. 2 
1, 4,000} Marion Steam Shovel com. - - - ay e Sale 3 Sale 3 Mar.31) 4% Mar.1 .31 $ Jan. m4 
éijitend 700] Mass Util tes vtc..--1 ; 2 ri Bieivetank secegelocgces aemehe or Feb, 
1,800) 4,600] Massey common -.- Sale 4% 4 4% Mar.30} 6 Mar. 30) 7% Jan, 
1,850 4,400] Master Electric Co. ....--.-- 1 Sale Sale | 15 Sale | 15 Mar.31] 17% Mar. . 31] 18% Jan. 
May Hosiery Mills— 
ottawa 150} $4 ETO. oe een none Mosmee ereeeffocccs coccclocces cocccfoccens pocceclecccces sosees 3] 54 Feb. 20 
“""400| 4”: 1.,600) eee Redleses eh i 8 "3°" Bale || 1% 2 | i Sale | 1% Mar.3i|/ 2" Mar. 7/|" "13 Mar. 3i| 33; Jan. 4 
> & =@ - ® . an. 
2, 9,100] McWilliams com... 18 17 15%} 11 Sale |] 11 Mar. 31 13% Mar. -31] 17 Jan. $ 
2, Mead Johnson & Co com....* 139 1 139 {129 Sale {125% Mar.31/149 Mar.1 28/149 ar. 1 
2,200 9,700] Memphis Nat Gas com. ----- 3%| 3% Sale 35% Mar. 23] 4 Mar.1 30| 4 Feb. 8 
720) 1,785] Mem FB £1 OC Pie cond Eeee-e ennet Sale | 94 Sale | 94 Mar. 31] 9814 Mar. 10} 9844 Mar. 4 
750 1,650] Mercantile Stores Co---.-.---- 16 17% 21%| 17 Sale | 17 Mar. 20) 1944 Mar. 25] 2044 Feb. 20 
3,100 5,600] Merchants & Mfrsclass A..--l]] 4 5 4%] 4% Sale 4 Mar. 10 14 Mar. 2 -1 5\% Jan. 6 
450 925] Participating preferred ---.- Bh. _ 5% is. . MO bacon cence 26 Mar. 13 3 Mar. .13] 28 Mar. 1 
5,000 800] Merritt Chapman & Scott --- 4% Sale Sale 3% Sale 344 Mar. 31} 534 Mar.1 a 6% Jan. 9 
625 1,375] 644% A preferred -- ---- - 100 PE Men<ce cones 62 Sale | 62 Mar. 31 Mar. 1 -31] 77. Jan. 9 
iieaha al 1,600) mmon stock pur warr'ts--f]..... .-.--[----- -----Jee-22 2----fe eens coe -ncfee- nse ce---s ; % Jan. 7 
14,200 31,300] Mesabi fron-.----.-------.. 1 % Sale Sale % Sale Mar. 21 Mar. Mar. 1 
700 1,000} Metal Textile Corp com- ---.2 1 1%}j .1 1%| 134 Sale | 134 Mar. 27] 139 Mar. 9 1% Mar. 3 
20 60} Participati erred...15]] 3048 38 30 37 32 33 33. Mar. 21] 33. Mar. 2 -21) 36 Jan. 6 
25 Metropolitan son Co— 90] 95 Feb. 90 
: 1,400] Mexico-Ohio Oil Go._-..__-- Sale Sale i Mar. 31 ; Mar. - Feb. 16 
4,3 9,200] Michigan Bumper Ns omamg Sale % Sale Mar. 20 Mar. . 20 Jan. 4 
12, 27 ,300] Michi Gas & Oil Corp-.-.-1 2 2 1 Sale 1 Sale 1 Mar. lj] 1% Mar.1 3 2% Jan. 
800 1,500] Mich Steel Tube Prod- - -- 7 8 8 Sale 5 6%| 6% Mar.30} 8 Mar. .3 8 Jan. 
200 700} Michigan Sugar common----- § 5 y 4 “%s Mar. 6 % Mar. 1 . 2 Jan. 9 
1,000 1,400] Preferred. -.-...-----.-.-- 2 3 2% Sale | 2 3 2% Mar. 4) 2% Mar. 2 2% Feb. 25 
Middle States Petroleum— 
6,300 18,3 Class A vot trust ctfs_.---- 4% Sale 5 544] 436 Sale 4% Mar.31] 5% Mar. 8 a 5% Mar. 8 
9,700 12, Class B vot trust ctfs-_-.---- Sale is Sale Mar.31} 1. Mar. 21 . 23} 1 £=Mar.21 
7.500 29, Middle West Corp common. .5 7 7 8 Sale 6 Sale 6% Mar.3l1}| 8% Mar. 10 -31] 83% Feb. 6 
an orp— 
350) ee ES produse wo-e-- 3% 4%/)|----- ----- 3% 5 34 Mar. 9} 3% Mar. 8 9} 3% Feb. 24 
ucts— 
100 1,500} $2 non-cum div shares----- 14 1 14 15%| 10% 134] 144% Mar. 9] 14% Mar. 9 . 251 15% Jan. 
2,525 4,250) Midvale Co - . -----~-----=- 63% 5241 9914 Saic’| 9854 Sale| 9734 Mar. 18|102{q Mar. 3 * eae sen $ 
400 900] Mid-West Abrasive Co---- 1 2 1 1 1 Sale 1 Mar.3l] 1% Mar. 18 -31) 15% Jan. 11 
4,800 11,300] Midwest Oil Co__......--.- 8 e 84 Sale | 8 Sale| 8 Mar.31] 8% Mar. 10 31 8 Jan. 14 
200 200] Midwest Piping & Supply Co_*}/ 11 12%}j 11 12 454 12 12. Mar. 2} 12 Mar. 2 ~ F Mar. 2 
100 500] Mining Corp of Can-__---.-.---- 1 2 14% 1%! 1 1%} 1% Mar. 30} 1% Mar.30 .30) 1% Jan. 12 
6,500 13,000] Minnesota Min & Mfg Co----*}| 39 40}4|| 4834 Sale | 44} Sale | 443g Mar. 31) 50% Mar. 15 . 30] 50% Mar. 15 
30 30] Minnesota P & L 7% pref.-100]]..... .....I]----- -----|----- ----- 87 Mar. 22) 90 Mar. 14 .22] 90 Mar. 14 
150) 530) Miss River Power pref -----100}/..... aie ten: WENO lowces erase 115 Mar. 1/115% Mar. 1 1911154 Feb. 1 
1,000 2,200) Missouri Pub Serv common._*j}/ 3 3 34% 3%] .3% Sale 3% Mar.3l1]} 4 Mar. 4 214 Mar. 4 
5,500 8,700) Mock Judson Voehringer _ .2.50}/ 14 14 14 14] 12% Sale | 124% Mar. 18}] 144 Mar. 2 27] 14% Feb. 28 
11,800 33,600] Molybdenum Corp- --------- lii 5% Sale 5\% Sale 3% Sale 3% Mar.31l}| 5% Mar. i 31] 5% Jan. 
800 2,200) Monarch Mach Tool Co com-.* 26 Sale |] 23. Sale i334 20 20 Mar. 21] 23. Mar. 1 . 3| 23° Mar. § 
6,800 38,400) Monogram Pictures com. -.-- lj} 2 Sale 2% Sale 2 Sale 2 Mar.3l] 2% Mar. 27 3] 3% Jan. 18 
1,000 1,400} Monroe Loan Society cl A.---1 1 2 2 Sale 1% 2 134 Mar. 28} 2% Mar. 8 28] 2% Mar. 8 
300 500] Montana Dakota Utilities_..10]} § 6 6% 6%) 5% _6%!' 6% Mar. 7] 6% Mar. 21 19] 6% Mar. 21 
990 4,160 Montgomery Ward & Co A.-*)___1- J. i i----- ----- 161 Sale 161 Mar. 14/166% Mar. 4 4|166%% Mar. 4 
850 2,950, Montreal Lt Ht & Pow com.-*),__._. .__._]|--.-- --=--|-=--- -=<-- 3054 Mar. 22] 31% Mar. 11 27) 31% Mar. 11 
575 1,050] Moody’ Investors partic pref.*]| 28 39%l| 254 2644] 27 2734 2634 Mar. 7| 28 Mar. 10 27| 28% Jan. 9 
eoce--| 9 ------ pene 133 i22 wanna enn nn|-- 222 22 -- np enn - 02 --|-- eee e oo ---] ~~~ + ------4------ +--+. 
a eee 0 ref .....-.------ eee ee cece elem nn ence cle mn es cere nr fe nese srr ail------ ------]------_------ 
300 1,500] t{ Moore from Distillery Co--1 62, 80 % 54 % M4 % Mar. 20 4 Mar. 2 % Mar. 20 4 Jan. i6 
eg 100i Mtge Bank of Col Am Shs-.---j]..... ....}]----- -----[---.- ---- Jeo een 2-2 -]------ o----- 5% Jan. 7] 5% Jan. 7 
31,200 62,150) Mountain City Copper Co. -5cl} 61 Sale 5% Sale | 3% Sale | 3% Mar.3l) 6 -10]} 3% Mar.31] 6% Jan. 5 
4,500 12,200] Mountain Producers Corp---10]} 5 bMil 5% 5s] 5 Bale 5 Mar.31} 544 Mar. 9} 4% Jan. 5) 5% Mar. 9 
200 2 Mountain States Pow com--*i]..... ....I]---.- -----]|----- ----- 4 Mar. 27 . 27 \% Mar. 27 \% Mar. 27 
210 260] Mountain Sts Tel & Tel_.-100/]/_____ _.___}]----- ----- 12534 Sale |125}¢ Mar. 31/130 Mar. 11//123% Jan. 4/130 Mar.11 
1,500 3,500] Murray Ohio Mfg Co---.-.--~-- *| 9% Sale 9% 9%] 8 Sale 8 Mar.31}/ 10 Mar. Qi} 8 eb. 16] 10 Mar. 9 
2,500 4,500] Muskegon Piston Ring. ~.--2.50]] 11 12 12 124%] 10% 11%] 114% Mar. 30} 14% Mar. 10]] 1034 Jan. 23] 14% Mar.10 
cutee  evonuna RNS COD GOINEIBE.. 6 occ Meccce senbeleeece coccnlocege coccclege ann, 656 ele eases See bse lc eccce eoeccslceseen etecoe 
10 10} 6% preferred.........-.- Bee tinasce easbeliteace gaeceleccas noses 69 Mar.17| 69 Mar.17|| 69 Mar.17| 69 Mar. 17 
100} Nachman Springfilled Corp_.*|| 8 2 7 Ol BC oT Tesccencesscanshiesaen. nese 8 Jan. 25) 8 Jan. 
9,500] Nat pred my a com_-1j} 8 13 834 85 6 Sale Mar.31} 8% Mar. 8]/} 6 Mar.31| 9% Jan. 38 
28,000] Nat Bellas Hess com- - - ~~. -~-- 1 % Sale “As Sale % Sale 36 Mar. 7 Mar. 14 % Feb. 25 Jan. 3 
~""100 mae eae p> lea ;: pee er ee ee ae a, eee 9 Feb. 10 ““OM Fe b. 10 
ational Can 20 GOMR. wwos i iccoe eemouleccsce oceelesces apccaiesecen 00988 ensEen £95822 eb. ‘eb. 
4,200] National City Lines com----- 1|} 12 13 12% Sale ; 11 Sale | 11 Mar. 31| 125 Mar. 13 10 Jan. 26 1354 Mar. 19 
1,7 $3 conv preferred -_...-. 35% 40 39 4044/ 41 43 | 3914 Mar. 20) 42) Mar. 25]| 3344 Jan. 23) 43. Jan. 31 
8,200] National Container (Del).---1]] 6 7 634 Sale 5% Sale 5% Mar.18/ 64% Mar. 1 5% Jan. 25) 6% Feb. 24 
29,700] National Fuel Gas_...------ */| 12% Sale 12% Sale | 11% Sale | 1134 Mar.31| 134% Mar. 10]|} 11% Mar.31] 13% Mar. 10 
3,700) Nat Manufacture & Stores_--*|| 33 Sale 4% _5)4] 3% Sale 35% Mar. 31} 5% Mar. 7/| 35 Mar.31] 6 Jan. 20 
4,700 2 ape ee Oi Freseres. ania 4!| 30 3334)] 35 3644] 29% Sale | 29% Mar.31] 40 Mar. 8]| 29% Mar.31] 40 Mar. 8 
ational Power t— 
14,450] $6 preferred------ - penal 70% 73%)|| 824 84 75% Sale | 753% Mar. 31) 854% Mar.10]/ 70 Jan. 9} 85% Mar.10 
1,700] National Refining new com. -*//.._.. .._-.]]----- -----]----- ----- 4. Mar.22} 434 Mar.13]/|/ 4 Mar.22} 5% Jan. § 
15,400}Nat Rubber Mach com-_----- og 5 Sale 4% Sale 2% Sale 2% Mar. 31 Mar. 10 2% Mar.31) 5% Jan. 5§ 
2,200; National Service Co_-_....-- 1 “6 % “6 “is Mar. 2 “ie Mar. 2 % Jan. 9 Jan. 9 
1, Conv partic preferred - ----- * 1 1 1 1% a, Sale 34 Mar.20}) 1 Mar. 3 Mar. 20} 1% Jan. 11 
7,625] National Steel Car Ltd. .---- *) 58 60 5 5649] 45 50 5042 Mar. 18) 6034 Mar. 10]/ 49° Jan. 26) 60% Jan. 
7,800] National Sugar Refg_--_.---- *!| 12% Sale |] 12% Sale | 12. Sale | 11% Mar.16/ 13. Mar.21]/ 11_—- Feb. 23} 13. Mar.2 
325] National Tea Co 5 % pref-10]]..... ...--|]----- -----|----- ----; 5% Mar. 4) 5% Mar. 4) 4% Jan. 7| 5% Mar. 4 
5,800] National Transit _ - - - ~~ -- 12.50] 7% Sale 8% Sale 7% 8 8 Mar.22]} 8 Mar. li} 7% Jan. 3) 8% Feb. 28 
10,700] National Tunnel & Mines_-.-*]]| 1 2 1% Sale 15% Sale 1% Mar.20| 2 Mar. 7]/ 154 Mar.20} 2% Jan. 19 
26,100] National Union Radio com.--1j] 1 1 1% _1%] .1 Sale 1 Mar.28! 1% Mar.10/}/ 1° Mar.28} 1% Jan. 12 
4,400] Navarro Oil Co_-_-__.------- *1 13% 14 14% 154] 13. Sale | 13. Mar.31/ 15. Mar. 7j/ 13 Mar.31| 15% Feb. 27 
Nebel (Oscar) Co com------- Re tee 4 3 % Sale \% Mar. 31 % Mar. 28 \% Mar. 31 Jan. 9 
480] Nebraska Power 7% pref--100]|103 Sale [j110}2 111}o/111 112 [110}4 Mar. 22/1115 Mar. 9//102 Jan. 3/1115 Mar. 9 
7,100] Nehi Corp common. ..-.----- *11 45% 48 48 49%; 43 Sale Mar. 31} 5044 Mar. 10}} 42% Jan. 26] 59 tM Feb. 25 
10] lat preferred............- OT cca qoccallocese coqccleccce coccclorcoeg geececloeseca gosees 78% Jan. 9] 78% Jan. 9 
1,600] Nelson (Herman) Corp------ 5i| 5% Sale 4% Sale 4 Sale 4 Mar.31] 5% Mar.10}/ 4 Mar.31] 5% Jan. 3 
2,200) Neptune Meter class A_-.---- *| 534 Sale 6 4% Sale 4% Mar.31l| 5% Mar.22/| 4% Mar.31| 5% Mar. 22 
1,200] Nestle Le Mur Co class A_-_.-* 34 5 Sale 4g Mar. 7 54 Mar. 22 % Jan. 6 % Feb. 7 
50] Nevada Calif Elec com... -100]]..... .... I]----- -----]---.- ----- 344 Mar. 24) 3 Mar.24|| 31% Mar.24| 3% Mar. 24 
75| 7% preferred.......-..- Fecncne apadubtene nercaleeane gneee 40 Mar. 28} 40 Mar. 28/] 36% Feb. 6] 40 Mar. 28 
800] New England Pow Assn com.*j/__._. _...-}]--.-- -----]----- ----- 14% Mar.17| 15 Mar.11/}/ 12 Jan. 12} 15 Mar.11 
10,150} 6% preferred_...------- 100}} 58% Sal 68% Sale | 61% Sale | 614% Mar.31] 72% Mar. 7/| 56% Jan. 11] 723% Mar. 7 
Beene $2 ‘preferred ---——7--2-2._-sll 157 1 By ye Rapdlncigreatie, Strep Bape cca Reupligcanallbd 
270| New Engl Tel & Tel Co_--.100]/104% 108 111) =112%]105 110 {107 Mar.25j/111 Mar. 2//104% Jan. 27j111 Mar. 2 
2,300] New Haven Clock Cocom..-_*|| 8° Sale 7 7 5 Sale 5 Mar.31) 7% Mar.10}/} 5 Mar.31l] 8 Jan. 3 
6,400] New [dea Inc common.....- */| 13% Sale |} 13. Sale | 10% Sale | 10% Mar.31} 14. Mar. 9/} 10% Mar.31} 14 Mar. 9 
12,750) New Jersey Zinc-_-__-----.- 25|| 62% Sale || 57% Sale | 50 Sale | 50 Mar.31} 5944 Mar. 8j| 50 Mar.31/ 62% Jan. 3 
5,600) New Mexico & Ariz Land_---_1 1 1 1% 1%] _1% Sale 1% Mar. 6) 1% Mar. 8 1% Jan. 6) 1% Jan. 23 
11,300} Newmont Mining Corp----- 10]/] 78°° Sale |} 75 Sate | 70 Sale | 70 Mar.31]/ 78 Mar.13]]/ 70 Mar.31] 80 Jan. 10 
500} New Process Co common. -..* 26 24 30 23 27 25 Mar. 28] 25 Mar. 28/] 25 Mar.28|/ 27 Jan. 23 
600|)N Y Auction Co common. ---_* 1 2% 1% 2 1% Sale 1% Mar. 9} 2 Mar. 9 1% Mar. 9} 2 Jan. 27 
§,900}N Y City Omnibus warrants-_-|]} 17 19 24% 26 17 19 2044 Mar. 20] 2544 Mar. 9j| 16% Jan. 26] 26 Feb. 28 
3,500}|N Y ond Rosario M-_--- 25 + Sale 24 25 25% Sale | 25 Mar. 2} 27. Mar. Qj} 23% Jan. 11] 27. Mar. 
3,900)/N Y Merchandise Co com..10 7% 8% 8% 8%] 7% 834] 8 =Mar.25) 9 Mar. 14/] 27% Jan. 191} 9 Mar.14 
510iN Y Pr & Lt $6 pref... --- *11100 Sale |/10234 Sale |... -.--- 101% Mar. 22}710344Mar.14}}100 Jan. 3/7103% Mar. 14 
730 Y preturet Se let aubanietin BO Giese caine a) 6 lncaed Shewd 107 Mar.16/110 Mar. 8/107 Jan. 4/110 Jan. 6 
N Y Shipbuilding Co— 
3,900} Founders shares. .....-... lj] 18% Sale |] 124 Sale 8 10 10 Mar.18} 13. Mar. 2\/| 9% Jan. 26) 13% Jan. 4 
1,200) New York Transit... ._----.- 5 3 4 4% Sale 3% 4%] 4% Mar. 1] 4% Mar. 1 4 Jan. 9/ 4% Jan. 1 
620|N Y Water Serv 6% pref_--100j}..... -.--- Re OS sarees. 19 Mar. 24) 22% Mar.10]] 18 Jan. 5) 22% Feb. 8 
172,600] Niagara Hud Pow com._-.-.- 10}} 8 Sale jj: 8% Sale 6% Sale 6% Mar.3 o6 ar.10]} 65% Jan. 31) 9% Mar. 10 
3,020] 5% ist pref............ ee eee 87% Sale | 82% Sale | 82 Mar.31] 9144 Mar.15]} 82 Mar.31} 91% Mar. 15 
50} 5% I aban eo iniaves pie tna 6 ff "OD aS Ree: Spe Se pee 78 Jan. 13) 82 Jan. 3 
13,800] Class A warrants......._.-- 74 ¥ Sale i \%, Mar. 25 ¥% Mar. 1 \%, Mar. 25 \y Jan. 5 
4,100} Class B warrants.-.._..._.-.- 1 2 1 1%K%| 1% Sale 1% Mar. 31} 1% Mar. 18 1% Mar.31} 2 Jan. 4 
14,600 Biagare Share Corp class B__5]] 5% Sale 6 6%4| 4% Sale 4% Mar.31} 6% Mar.10]| 4% Mar.31} 6% Mar.10 
00} Class A preferred. .-...-- SE ese? cc i tS: mine saiemsais aan 87 Mar. 8] 904% Mar.10]} 87 Mar. 8) 90% Mar.10 
25,300} Niles-Bement-Pond com-.-_.- *1| 61 Sale || 62 Sale | 52% Sale | 52%.Mar.31] 64% Mar. 9jj 50 Jan. 26) 6444 Mar. 9 
00] Nineteen Hundred Corp B.-.-.1]] 8 8% 7% 8%l 7% Sale 7\% Mar.3l1| 7% Mar.31 7% Mar.31) 7% Mar.31 
12,400) Nipissing Mines......-....- 5} 1% Sale 1% Sale 1% Sale 1% Mar.3l] 1% Mar. 2)| 1% Jan. 3) 1% Mar. 2 
' 


























For footnotes see page 53. 
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bd SALES PRICES IN MARCH RANGE SINCE JAN.1 
I Si CURE EXCTENGE Jan. 3 
March bw 1939 Mar. 1 Mar. 31 Lowest Highest Lowest Highest 
Shar Sale Prices Sale Prices Sale Prices Sale Prices 

4500 31] 5% Mar. 2|| 4% Jan. 28| 5% Feb. 

7,400 Mar.31| 1% Mar. 1||} 1 Mar.31/ 1% Jan. t 

1,325 . 31] 60% Mar. 4|| 53 Mar. 31) 65% Feb. 
500 b 21 Mar. 17. Jan. 27| 22% Jan. 
600 .31] 214% Mar. 16% Mar. 31} 21% Feb. 
100 .17| 45 Mar.17|| 43. Feb. 7| 47 Jan. 1 
100 - 15 % Mar. 15 Feb. 17] 1% Jan. 
300 .20] 3% Mar.20|| 3% Mar.20) 4 Feb. 

2,100 . 16 Mar. 20 Jan. 9 4 Feb. 14 
450 .31| 94% Mar. 11|| 8134 Jan. 13] 94% Mar. 11 
460 . 18]100% Mar. 9|| 88 Jan. 4 100% Mar. 9 

1,800 ’"3| 5% Mar. 4|| 434 Feb. 6| 5% Mar. 4 

es al Bi Me alg Sea BB Sa 8 
*000 a ar. ; 

1,500 °31| 31. Mar. 1|| 27. Jan. 26] 31 Feb. 27 

1,245 .31] 23% Mar.11|| 19 Mar.31] 26 Jan. 4 
650 ’30'105% Mar.10/|100 Jan. 3/105% Mar. 10 

r.18|110\ Mar.14||110 Mar. 18/112% Jan. 24 

. 1/114 Mar. 22i|jz111%4Feb. 7|114% Jan. 16 

.31]/111% Mar. 4||104}¢ Jan. 27/111% Mar. 4 

Mar.31/105 Mar.16||100 Mar. 31/105 .- 16 

judd 500, O ; My 9 8 ee ee | a 

12,100 24,700] Oklahoma Nat Gas com. -- -- 12 12 Sale | 10% Sale | 10% Mar. 31] 13% Mar. 10|| 934 Jan. 27) 13% Mar. 10 

2,850 SL ancuineoned 50}|_38 41}4|| 42 44 | 39% Sale | 39% Mar. 30] 43% Mar. 9/| 39 Jan. 24] 4344 Mar. 9 

350 nv 6% prior pref_-.-.-_- 100}}1 Str eee 95 102 {100° Mar. 22/103% Mar.10)|100 Feb. 6/1034 Mar. 10 

3, 6,100] Oldetyme Distillers. --..--- iil 136 Sale ||""isg Bale | 1% Sale | 134 Mar. 1|\ 13¢ Mar. 1|| 13 Feb. 23) 15% Jan. 19 

oistiniaall. ame » a ta NES BO. non Hecoce Ceceenccn coccciecess cscccleccene ccceseleereks ASBSCRREOEES COCOORPSEPOSS COncce 
mar inc— 

900! Formerly Nat Bak Co-_---- 5 5%i| 6 7éMl 5K 7 6% Mar.23| 7 Mar.10|| 5 Jan. 23} 7_ Feb. 20 

1 3,400] Overseas Securities Co-.-.... 3% Sale $i 334 4%4| 3% Mar. 2] 454 Mar.13/| 3% Mar. 2] 4% Mar. 13 

200] Pacific Can Co common__---- 7 1 7 11 9% Mar. 3} 9% Mar. 3|| 8% Jan. 31) 9% Mar. 3 

9, 27 .200| Pacific G & E 6% Ist pref...2 338 Sale 32% Sale | 32% Sale | 32% Mar.17] 33% Mar. 13 32 Jan. 4] 33% Mar. 13 

5,700) 516% Ist preferred_-__---- Billaanés aneetiinn ene wecce 29% Sale | 29% Mar.31] 30 Mar. 10 % Jan. 17} 30. Mar. 10 
1,250) Pacific Lt: $6 pref__._- #11074 Sale j/____. _---- 105% Sale {1055 Mar.31/108 Mar. 8|/105% Mar. 31/108}4 Jan. 11 
640] Pacific P & L 7b ih owen 100}| 67 70 82% Sale | 78% Sale | 7814 Mar.31| 85 Mar. 8|| 6835 Jan. 6) 85 Mar. 8 
1,600] Pacific Public Service com_-..*|| 6 7%il 7 6 7 7 Mar. 8| 7% Mar.10|| 6 Jan. 26) 7% Mar. 10 
800|__ Ist preferred. _.._....--.. *|] 2044 2135/| 21% 22 | 21 21%] 213% Mar.17| 215 Mar.11|| 20 Jan. 27) 21% Mar. 11 
125] Page-Hersey Tubes com ----.- SR nun scent dance bdbetheoone nana 100°" Mar. 9/101% Mar. 9|| 99 Jan. 27/1014 Mar. 9 
Pantepec Oil of Venezuelae 
90,300} 199,900) American shares___....--- 7% Sale 5% Sale | 4% Sale | 4% Mar.31| 6% Mar. 9|| 4% Mar.31|) 75% Jan. 
1 100] Paramount Motors Corp- ---- 1 4 3% 3 4 3% 4 3% Mar.13| 3% Mar. 13|| 344 Mar. 13) 3% Mar.1 
350] Parker Pen Co__..__.__---- 10}} 1  Mienns ene~ 13% Sale | 13% Mar.31| 14. Mar.11|} 13% Mar.31) 16 Jan 3 
1,300 3,700] Parkersburg Rig & Reel Co-_-1|| 13% 14}4|| 124% Sale 9 1044| 12. Mar. 23} 14. Mar. 16|| 11% Feb. 3) [4 Mar.1 
80 110|Patchogue Plymouth Mills-_-.*||----- -----||----- -..--|----- ----- 15 Mar.28] 20 Mar. 9j| 15 Mar.28) 20. Mar. 9 
750] Pender (D) Grocery cl A--_--- *| 35 39 42 37 40 39 Mar. 3] 3914 Mar. 27/|| 37% Jan. 30 $934 Feb. 7 
1,500 99 Bt. SE intanccaunsscccesse *| 73% 83\| 9% Sale ais 8%] 8 Mar.22|/ 10 Mar. 4 Jan. 14 4 Feb. 2 
1,400 Pesineule Teta Cocom...- 5-8 cnn 6 enka «.sbhon 30% Sale | 30 Mar. 17| 30% Mar.15|]| 29 Jan. 24) 3034 Jan. 14 
eecece-| 8 e8---= 7/0 ecececeecee eecce Ceseeiicocccs coeceloeesces cocccleseccn ceceesclesoscos ef cess OOF See £2222 eleer2e2¢ -eece2 
400} Penn Mex Fuel common. _50c % #41 4% 1 56 Sale 544 Mar.31| % Mar. 10 % Mar.31) ‘% Mar.10 
a ao Penn Traffic Co_.........2.50]] 2 2%\| 2% 2%) 2 | ee ee, HM ee NS 
30,400) 86,500] Pennroad Corp com vtc- -.--- 1} 1% Sale 2 Sale 154 Sale 1% Mar. 22} 2% Mar. 4\|' 1% Jan. 24) 2% Feb. 28 
7,300) 22,800 S Me yt te eer. as 1 8% Sale 8% Sale 5% Sale 5% Mar.31} 9% Mar. 3 5% Mar.3l1| 9% Jan. 19 
eeecas ' seaman nCo ° i. | ee | ee) a a a er rt eee Stet 
50 150] $5 preferred.._........ nq needs easiness taneneadee anaes 56 Mar.20) 56 £Mar. 20|| 53. Jan. 17; 56 Mar. 20 
200 2,900] Pa Gas & Elec class A___.---- *| 3 3%] 5 5%| 4 Sale 4% Mar.20' 4% Mar. 20]| 3% Jan. 14) 5% Jan. 3 
350 1,250} Pa Pow & Lt $6 pret.__. ~~ Gleecce geqce Se ee - wo ane arene 1g Mar. 22100 Mar. 10|| 92344 Jan. 4100 - Mar.1 

1,500 4,325|_ $7 preterred.--.._....---. *|| 98% Sale |/104 Sale {102 Sale {100 Mar. 23/10534 Mar.13/| 98 Jam. 3/105%% Feb. 6 

250 575| Pennsylvania Salt Mfg___-.- 50\|166 Sale |}155 159 [14354 148 |150 Mar.16/156 Mar. 7||150 Mar.16)167 Jan. 5 
PP Sah nan Pane Ch. . Silanes enseeinnans ab0°eacest cocecionsers, acsesdioneennacekenal a oa ee oe 
3,550 8,400|Pa Water & Power.._....-.-- *| 73 744%4|| 82 Sale | 793%{ 82%4| 81 Mar. 28} 84% Mar. 7|| 74 Jan. 5 $83 Mar. 7 
925 2,000] Pep et Be Wicnndocce 100]| 69 Sale 67 Sale | 61 le | 61 Mar.31| 75 Mar.11|| 61. Mar. 31} 7 Mar. 1l 
100 350|Perfect Circle com_.._._---- *|| 2534 2734|| 2534 2814] 2436 2744] 2634 Mar. 30) 26% Mar.30)| 25% Feb. 3] 27 Feb. 7 
3,000 18,500] Pharis Tire & Rubber Co---_-- 1/} 9% Sale 9% Sale | 8 Sale | 8 Mar.31} 9% Mar. 1j| 8. Mar.3ljz10% Jan. 4 
1,800 3,400] Philadelphia Co com_.__....*|| 6 7 7 7MéMi OY 6%| 6% Mar. 22 Mar. 2 6% Jan. 12) 7% Feb. 4 
ONE ot 25| Phila Elec $5 div preferred --_*||----- -----|/..-.-.- Am OK dinniel Mw..1 res 4H. MAE ____..|}118% Feb. 16/1184 Feb. 16 

1,250 1,525|Phila El Pow 8% pref_-_......25)|----- <---- othe aes 30 Mar. 16] 30% Mar. 1|| 29% Feb. 9) 30% Jan. 16 
14,700 17,200) Phillips Packing Co__....--- *| 2% Sale 3. Sale 2% Sale 254 Mar.31| 3% Mar. 9/]| 2% Jan. 24/ 3% Mar. 9 
12,700 63 ,900| Phoenix Securities common---1|| 534 Sale 5% Sale | 3% Sale | 34% Mar.31| 5% Mar. 9j| 3% Mar.31l) 6% Jan. 19 

2,050 8,10C' $3 conv preferred A_____-. 10 3 Sale || 241% Sale | 18% Sale | 1834 Mar.31] 25. Mar. 9j/ 18% Mar.31/ 29 Jan. 20 

3,200 8,100) Prarce Governor iY. com..... : 1 P 17 17} Sale 13, Sale 13° Mar.31| 18% Mar. 4|| 13 Mar. 31) 18% Feb. 23 

edie «<a nes Winterfron ‘i, Relpeg : |; as SOURS Tian Ty ihe OMI ye RRS No.9 See ia 

5,100 19,900 Pioneer Gold Mines Ltd_-_---- 1|' 2% Sale 25 Sale 248 Sale 2% Mar. 23} 2% Mar. 1|| 2% Mar.23) 2% Jan. 3 

5,800 12,700| Pitney Bowes Postage Meter_*| 3 3 6% 6 6% Sale 614 Mar. 2} 7% Mar.14]| 6% Jan. 31] 7% Mar. 14 

50 975) cictes Mensomer & L. B BR... SOilesece e2geciloccnn encecaleccce o--<e 41\% Mar. 23} 41% Mar. 18]| 414% Mar. 23] 48 Feb. 1 

5,600 27,000) Pittsburgh Forgings Co_-_-_--_- 1|| 11% Sale || 12 = Sale 9 Sale 9 Mar. 31] 12% Mar. 9]| 9 Mar. 31] 12% Jan. 20 
850 2.730) Pitts & Lake Erie RR__-_--- 50|| 64 Sale || 57 Sale | 52 Sale | 51 Mar.31| 61. Mar. 9// 51 Mar.31) 64% Jan. 4 

1,200 3,000| Pitts Metallurigical Co_..-. 10)|_19 19% 7% Sale 6% 7%| 7. Mar.30| 7% Mar. 8 7 Mar.30} 8 Jan. 4 

9,800 20:900) Pittsburgh Plate Glass com_.25||108}4 Sale |/109% Sale | 9934 Sale | 99%{ Mar.31/117 Mar. 7|| 9934 Mar.31/117 Mar. 7 

1,300 3,100) Pleasant Valley Wine Co_-_.-- 1 i % 1 1 1% Mar.14; 1 Mar. 16 % Jan. 16 1 Mar.16 

2,000 De. cc ctcnntne sehen 8 9 8% 9 7% Sale 7% Mar. 22} 8% Mar. 10 7% Mar. 22} 9% Jan. 6 

oun Ss nen Ee’ Mi ece adtedlonese uniestineshs onesie’ satin sonnneeannneneee Ee oe a ee 2 

4,200 7,400] Polaris Mining Co_______-- 25c]|} 2 Sale 2 Sale 15 2%| 1% Mar.27| 2 Mar. 1j| 15% Mar.27| 2% Jan. 3 

1,600 4,700] Potrero Sugar com_.__._...- 5 Sale % Sale Mar. 23 Mar. 16 34 Feb. 23) % Jan 
600 15,000] Powdrell & Alexander com_ ___5 Sale 4% Sale 3% Sale | 3% Mar.31| 4% Mar. 1j| 3% Mar.31l) 4% Feb 
225 225 ee ee of Can meeenes Sawbn SERGE e ade aw anlieecee onset 10° Mar.28} 12 Mar. 9jj 10 Mar.28; 12 Mar. 9 

otknia: weal re = RRR (ng aE: ert se Spgape Pe ee: apa ge Ree i AOS Ge aa 

1,000 3,100 Pratt & Lambert RTE Bleoece cones 21 22 18% Sale | 18% Mar.31] 23. Mar. 6]| 18% Mar. 21 23 Mar. 6 

9,200 15,800} Premier Gold Mining... 1 2% 2% 2 2%i 1% 2 2 Mar.25| 2% Mar. 11 2 Jan. 25 % Jan. 17 

25 100] Prentice-Hall Inc com_.____- *| 35 40 37% 43 35 40 | 36 Mar. 24] 36 Mar. 24/| 36. Mar.24/ 40 Feb. 21 
Pa 5% 100) Pressed Metals of Amer______*|| 22 a ee eo -walamiiens a ieb a alien ne ree eo 

1,500 3,000}. New common.......----- [lecece cones 10% Sale 7% Sale 7% Mar.31|] 10% Mar. 1|| 7% Mar.31) 10% Mar. 1 

2,100 4,200] Producers Corp. ..-------- 25c) \% iy 4 iy, Mar. 17 Mar. 2 Jan. 4 Mar. 2 
600 6,000] Prosperity Co B common. --_. - *| 4% Sale 4 4%| 3% 3%] 4. Mar.22) 4% Mar.13]| 4 Mar.22) 5% Jan. 5 
200 1,025] Providence Gas Co_--_____--- *|° 6 7 8% Sale 7 8 8% Mar. 1] 8% Mar. 8|| 7_ Jan. 4) 8% Mar. 8 

6,400 12,600] Prudential Investors com__..*|| 6 7% 6 7 6 Sale 6 Mar.31} 7% Mar.10 5% Feb. 14) 7% Mar.10 
400 800 6 preterred..._....______ *|| 92 98 98° 100%/100 Sale | 9914 Mar. 9/1001 Mar. 9j/ 9444 Jan. 7/1004 Mar. 9 

Public Service of Clorado— 
50 50 6% lst preferred. ....... Sineke shed iamens &andUleceba ennen 10414 Mar. 20/104% Mar. 20}/1041%4 Mar. 20/104% Mar. 20 
30 60] 7% ist preferred_--...... 100} een e sonnei]... ...-- 104 110 |108% Mar. 22/108%% Mar. 29||107. Feb. 20)108%4 Mar. 29 
1,925 5,905 Public Serv of Ind pr pref..... *| 48 Sale || 57% Sale | 51 Sale 1 Mar.31| 60 Mar. 8|| 44% Jan. 13] 60 Mar. 8 
450 ,630 7, ree *// 30 Sale || 31144 Sale | 30 Sale | 29 Mar.23| 35 Mar. 8|| 26% Jan. 12} 35 Mar. 8 
Public Service of Oklahoma— 
150 270| 6% prior lien pref_....-- 100}|----- ----- 9814 Sale | 98% Sale | 9634 Mar. 18 % Mar. 8|| 93 Jan. 24) 99%{ Mar. 8 
90 7% prior lien pref__-.... BEEbbedd encculinieih Sencckencne canna 102. Mar. 20/1061%4 Mar. 10/|101 Jan. 31/106}¢ Mar. 10 
tPublic Util Securities— 
onl eg (FC eee SS ee ee See ee: aL ee Jan. 18 Jan. 21 

3,450 15,900 Sound P & L $6 pref_._*|| 15% Sale || 21% Sale | 18 Sale | 174 Mar. 31] 25% Mar.11}| 14 Jam. 14) 25% Mar. 11 

9,050 14,450 DRIES an nenancktéous Seance sconces 4914 Sale | 4714 Sale | 4734 Mar. 31| 5844 Mar. 13|| 3434 Jan. 12) 58! Mar. 13 
100 200 Puget Sound Pulp & Timb...*/| 5% 6%/]| 4% 5%] 4 5 4% Mar.18} 4% Mar. 18]| 4% Mar.1 5 Jan. 26 

Pee 8 Te a ns 96 Ge. | M6 os Gin eulncasa negealeccee evqedinagéwe shenablesounn meee. ae ae eee -e 

> 100 900) Pyrene Mfg. ..-..--.-.-..--. 10}|} 4% 5% 4% 6 4% 6 5% Mar. 22} 5% Mar. 22]| 434 Feb. 11] 5% Jan. 24 
470 1,240] Quaker Oats com--..........- */118 Sale ||1120 124 |116 Sale |116 Mar.31/123 Mar. 13//11 Jan. 26/123 Mar.13 

140 330] 6% preferred..-.......-.. 100)}150 155 i738 155 1153 154 |152 Mar.11/155 Mar. 13))/15 Feb. 20/158% Jan. 28 

250 800] Quebec Power Co......-..-.. *| 164 17%|| 17 19 16 Sale | 16 Mar.31/] 18% Mar.10]} 16 Mar. 31] 18% Mar. 10 

925 2,025 Railway & Light Securities...*/} 11 Sale jj... ....- 11 Sale | 11 Mar.31] 12% Mar. 9]/ 10. Jan. 27/ 12% Mar. 9 

Gammadaas Se as een Rees Fl A. OR. . LBacccs ceced noon] conecieccese cenceiencens seenueeeaennabanee % Feb. 9 % Feb. 9 

Raymond Concrete Pile— . 

1,050 4,800 Di ci senaessaaseues *| 20 21 18 Sale | 13% Sale | 133% Mar.31] 18 Mar. 1]] 13% Mar.31/ 21 Jan. 4 
150 300} $3 conv pref-_........--..-. *| 39 44 38 40 34 39 40 Mar.11} 41 Mar.11|]} 40 Feb. 25) 41 Mar. 11 
500 1,500] Raytheon Mfg com---.-.-.--- 50ci} 2 2 12 2 1% 2 1% Mar.17| 1% Mar. 4]| 15 Mar.17| 2% Jan. 17 

1,800 4,600] Red Bank Oil Co_--.--...---..- *| 4 ack 3 Sale 3 Sale 3 Mar. 23} 3% Mar. 1 3 Mar.23} 5 Jan. 4 

U 3,100 6,500} Reed Roller Bit Co. .....---.- *!| 32 e 28 2934] 2744 Sale | 26% Mar. 31] 31% Mar. 10|| 26% Mar. 31] 3344 Jan. 4 
300 3,100] Reeves (Daniel) SAS: *) 4 5%] 5 7 6 6 6 Mar. 20| 6% Mar. 4]| 5 Jan. 24).7_ Jan. 31 

1,100 7,200] Reiter Foster Oil Corp-.--- 50c Sale % % Mar. 6 Mar. 6 \% Jan. 30 Jan. 32 
800 1,600} Reliance El & Eng Co-_...--.- 5}| 11 12%}) 11 12 10% Sale | 10% Mar.31| 12% Mar. 7|| 10% Mar.31| 12% Mar. 7 

4,600 13,800} Reynolds Invest com_-.-.--...-. 1 Sale Sale Mar. 9 Mar. 17 Feb. 6 Jan. 3 
500 1,400] Rice Stix Dry Goods Co-_-.-.-..-. *| 4 4 4 4 Sale 4  Mar.31| 4% Mar. 2/| 4 Mar.31} 5 Jan. 1 

7,100 15,400] Richmond Radiator com---..-. ly 3 e 3% Sale 2% Sale 2% Mar.31| 354 Mar. 9j| 2% Mar.31] 4 Jan. § 

Rio Grande Valley Gas Co— 
1,100 12,200] Voting trust ctfs.......-.. 1 br 4 % % %| Sale \% Mar. 2) \% Mar. 2 % Jan. 13} xk Jan. 13 




















For footnotes see page 53, 





48 NEW YORK CURB EXCHANGE 















































— —!2 
AGGREGATE 
SALES PRICES IN MARCH RANGE SINCB JAN. 1 
NEW_ YORK Price 
In Since CURB EXCHANGE Jan. 3 
March Jan. 1 1939 Mar. 1 Mar. 31 Lowest Highest Lowest Highest 
es | Shares STOCKS (Concluded)  Par|\Bid Ask} Bid Ask| Bid Ask| Sale Prices | Sale Prices Sale Prices | Sale Prices 
300 Pe ae Oe , BED aw ade engcdiicnobe asperlcoend cncee 99 Mar. 9/100% Mar. 13|| 99 Mar. 9/104 Jan. 20 
50 150} 6% preferred C__.-.--.-.- ER Sy aS | RL ae Se a 100 Mar. 9/100 Mar. g//1G0 Feb. 23/102 Feb. 3 
100 900] Roeser & Pendleton Inc---.~.-.- *) 15 15%, 14% 15%) 11 14%4| 134% Mar. 30) 134% Mar. 30|| 1344 Mar.30/ 15 Jan. 4 
Am dep rots ord “1 
aula, | samen m dep rcts RK SE ee eee er pe Ree ee ee ee ee 
4,800 10,400] Rome Cable Corp common...5]} 13. Sale 13 13%| 9% Sale 9% Mar. 31| 13% Mar. 3 944 Mar. 31| 13% Feb. 27 
2.100 5,400] Roosevelt Field Inc_.-.---.--- 5i] 1% Sale 1% 862%) 1% 2 1% Mar.30} 2% Mar.10|} 144 Mar.30] 2% Jan. 20 
3,900 7,000] Root Petroleum Cocom- .---.- li} 2% 2%i] 2 2%| 2_ Sale 2 ar. 41 2% Mar. 7|| 1% Feb. 9] 2% Mar. 7 
1,300} $1.20 conv preferred -----. 20)| 5 7 4% 6 4% Sale | 4% Mar.31| 6% Mar. 7|| 4% Mar.3l) 6% Mar. 7 
700 ,200] Rossia Internat Corp-.------. s M4 % % Sale % % % Mar. 1 Mar. 3 % Jan. 25 \% Jan. 14 
25 75] Royalite Oil Co Ltd. -...-.--- iebdés 6acneMocn ie ~stendesade anaes 37. Mar.18} 37 Mar.18|| 37. Mar.18) 43 Jan. 5 
1,400 2,950] Royal Typewriter com.......*|| 68 71 6534 Sale | 55% Sale | 554% Mar. 31| 65% Mar. 14|| 5534 Mar.31/ 71 Jan. 5 
1,500 2,700] Russeks Fifth Ave Inc_---- 2.50]) 5 6 45% 5%| 4% 4%] 5 Mar.20) 6% Mar.10|| 4% Feb. 4) 6% Mar. 10 
13,900 41,900] Rustless Iron & Steel Corp.-..1]} 12 Sale 12 + Sale 8\% Sale 8% Mar.31| 12 Mar. 1 8% Mar.31] 12% Jan. 3 
350 750] $2.50 conv pref... ....-.-.. *| 40 42% 11 43% 45 6 37 38 Mar. 28| 44% Mar. &8|| 38. Mar. 28] 444% Mar. 8 
1,500 5,200) Ryan Consol Petroleum. ..-... *| 3 Sale 2% 2% 24 Sale 2% Mar.31| 2% Mar. gi} 2% Feb. 4] 3 Jan. 3 
1,700 3,200] Ryerson & Haynes [nc com---.1 % Sale % % A Sale % Mar. 31 % Mar. 27 % Feb. 17 % Jan. 3 
1,700 2,450] Safety Car Heating & Ltg_--.-*|) 63 66 64 Sale | 53 Sale | 53 Mar.31/65 Mar. 2|| 53. Mar. 31 Mar. 2 

100 600 aly ep i echon 5a Paeee BUSCH oho Anacalnecks ove ce 3% Mar. 8| 3% Mar. 8|| 3% Feb. 4) 4 Jan. 5 
ahhnieel  ~tmsaaie ST Pn acceeecess ecopce enace a SRT. RRS Pe ee Aa a SO eee 
28,700 57,900/St Regis Pa ivetercennn 5] 3% Sale 3 Sale 2% Sale 2 Mar.31) 3 4=Mar 2 Mar.31] 3% Jan. 7 

275 500} 7% preferred Sl AS ETE -100|] 5834 Sale gy Sea 48 Mar. 29) 55% Mar : 48 Mar. 29) 59% Feb. 6 

6,000 16,000|Salt Dome OilGo.-_..------ 1); 17. Sale |] 13% Sale | 11% Sale | 11 Mar. 20] 13% Mar. 3)] 11.. Mar. 20) 1 Jan. 3 
1,200 4,300|Samson United Corp com....1]} 1% 2 1% Sale | 1% Sale | 1% Mar. 22} 1% Mar. 1|| 136 Feb. 23) 1% Jan. 4 
eiiion 900/Savoy Oi]1Co..........----.5}] 1 1% % 41% 7 eS rere ee 1 Jam. ll} 1 Jaen. 1} 

700 2,600] Schiff Co com. ...---------- * 11 1139}] 11 11%] 10% 11%] 11 £4Mar, 9] 11% Mar. 3/] .9% Jan. 26) 11% Jan. 12 
10,500 21,600 Scovill Mig 00, - -- = Scania 25|| 25% Sale |] 243¢ Sale | 20% Sale | 20% Mar.31| 273 Mar. 3/| 204 Mar. 31) 2733 Mar. 3 
sacnanl | banal ranton Elec $6 pref ---..--*/|----- ---- Se ee en ee eo Sle eee 2 shine lpia O00 om 

60 300/Scranton Lace Co common-...*|| 17% 19 19% 20 19 20 19 Mar. 9] 20 Mar. 25|| 19 Mar. 9} 22% Jan. 17 

175 400| "Water Serv 86 prefs * 24 Mar. 17 21 Jan. 27| 28 Mar. 10 
ater Serv $6 pref. ......-"Ij----- ----<}]-.... ...--]-.... .-.-- ar. 28 Mar.1 . : 

3,500 11,200! Scullin Steel Co common--....*|] 1244 Sale |} 12 Sale 7% Sale 7% Mar.31| 12. Mar. 9 7% Mar.31] 13% Jan. 5 

6,500 Sa ME,  onecachenceenns 1% Sale 1% 1%] 1. Sale 1 .31| 15% Mar. 3]| 1.. Mar.31] 1% Jan. 3 

600 2,800| Se:urities Corp Gen'l com....*|/ 1 1%}} 1% 15%] 1% 15%] 13 Mar. 7| 1% Mar. 20|| ,1}4 Mar. 7) 1% Feb. 17 

200 700|Seeman Bros common. .------ * 298 33 30 33 30 35 31. Mar. 30] 311% Mar. 20|| 31. Mar. 30) 32% Feb. 28 
15,500} 32,100 1 Lock & Hardward com--1 Sale % Sale % Sale \% Mar. 23| % Mar. 1 44 Mar. 23 Jan. 7 
50,000 68,600| Seiberling Rubber com----.-. *|| 6 Sale 6% Sale 7% Sale 6 Mar. 2] 8% Mar. 29]] .4% Jan. 27) 8% Mar. 29 

650 1,100|Selby Shoe Co com--.-...---.-- *i--_-- ----- inka wrens he ore) 22). See. 2 oe ee es Feb. 17} 14 Mar. 13 

5,200 11,600) Selected Industries. .--.---..-- 1} 1 1% % 1, 34 1%, Mar. 28 % Mar. 2 Mar.28} 1 Jan. 4 

2,550 3,650} Convertible stock. ..-.--... 5|} 934 Sale 8 Sale | 6% Sale | 6% Mar.31| 8% Mar.11|| .6%2 Mar.3l) 9% Jan. 3 

750 1,800} $5.50 prior stock --------. 25|)| 62-67 64 Sale | 574% Sale | 57% Mar. 31] 69% Mar. 9 57 34 Mar. 31/ 69% Mar. 9 

300 950 lotment certificates_-_-.-..-- 6246 68 || 645¢ Sale | 58 68 64% Mar. 1| 70 Mar. 9|| 60% Jan. 25) 70 Mar. 9 
Selfridge Prov Stores, Ltd— ' 

ee ey ees ae ee) eee ae) ee? ae nes Pt eT er ian 16] 84 Mar. 13 

P . entry ety ntrol...--.- 4 3% Mar. 11 %¢ Mar. 7% Jan. ar. 

neaital, + saregi Serrick Corp class Bcom-_-.-.-.-1]} 2% 3 2 3 iif Qu a Berea Sa ___ ane. oS ene Maiti hhbne peadee 
1,300 4,500|Seton Leather com_-.-.-.---- *| 6 6%il 9 9%| 7 Sale 7. Mar.31| 9% Mar. 6]| 7. Jan. _6) 9% Jan. 20 
41,100 99,800|Seversky Aircratt Corp--.-..- 1|} 5% Sale 5% Sale | 2% Sale | 254 Mar.31| 5% Mar. 4|| 256 Jan. 31) 5% Jan. 3 
11,800 22,600|Shattuck Denn Mining- ----- 5|| 8% Sale 7\% Sale 5% Sale 5% Mar. 31 Mar. 11 5% Jan. 31) 9 Jan. 6 
1,800 2,500|Shawinigan Water & Power..*|| 20}4 21 20% Sale , 19 20 20 Mar.21, 22% Mar.10|| 20 Mar. 21) 22% Mar. 10 
5,800 11,450] Sherwin-Williams Co com....25)}109 Sale ||105% Sale | 98 Sale | 98 Mar. 31/11 3 Mar. 13||.98 Mar. 31/1134 Mar. 13 

150 430] «5% cum pref A A A-_... ESE (RRA Peg ay 112% Mar.17|115% Mar. 7||112 Feb. 15/115% Mar. 7 

ontanel 125|Sherwin-Williams of Can....*ij--<-- -..--/J..... .....| 124 13%]-...-. -.....]...... .._..___]] 14 Jam. 5] 14 Jan. §& 

Shreveport Eldorado 

a akaaniala ee ee cab c cs - cc ealcudes aovdcivecvan Guwndalina cote naeceun 1% Feb. 6 % Feb. 6 

obeees 1,200] Silex Co (The) common......*| 104 124]/ 13% 14%} 11 TBM. <o can vouncthaccnon «cocach An oe SU ee. SE 
Simmons-Boardman Pub | 

entéenshk =eseum nan de ihe Bee nens eaencleanne gagenilooneed. aoueedinguane.coaen cit OGee? wsS6esl<ogunh pesltes 

7,100 18,400|Simmons H'’ware & Paint Co..*|} 1% _2%4]| 2% Sale| 2 Sale | 2 Mar.31} 2% Mar. i|| 1% Jan. 30) 2% Feb. 10 

3,900 Simplicity Pattern Co....--- 1} 3 Sale 1% 2%] 1% Sale | 1% Mar.31| 2 Mar. 2/|,_1% Mar.31) 3 Jan. 3 

720 1,180 ae yee ecaceseoeee 100)|----- ----- ee Me incoce ecave 175. Mar. 23/212% Mar. 9j/175 Mar. 23/219 Jan. 6 

nger & - 

900 2,025] Am dep rets ord reg shs...£1)/----- --.--jj__.... ...--]..... ..--- 4\% Mar. 22] 4% Mar. 3% Jan. 4| 4% Mar, 22 
hoe 25|Sioux City G & © 7% pret.i00]| 8434 Bale \|-~--~ -277>|77777 27277]|_4%* Mar. 22) 46 Mar. 221] 2009 Jan. 3] saig Jan. 3 
esesesl iccosese a ees eke ococdlaseibe sooctlbeeahs easooecinecece ceacealit®enee G8eeeslceseus neces 
ee ee EEE EO Ee er ee See eeeea ieee Oe) eee 

6,200 14,200|Solar Mfg Co_...-.---...-.- 1|]} 3% Sale 2% Sale 2 Sale 2 Mar.31| 3% Mar. 14|| 2.. Mar. 31 3% Jan. 3 
9,200 19,600/Sonotone Corp. ....--.------ 1 ii Sale 1% Sale 1% Sale 1% Mar. 1] 1% Mar.11|| 1% Feb. 17) 1% Mar. 11 
900 latest cee. 1] 536 59/1 4% 5%! 4% Sale | 4% Mar. 31 Mar.15|| 4!¢ Mar. 31 bi Jan. 9 
800 1,700|South Coast Corp com..-.--.. lj} 2% 2% 1% 2%) 1% 1%] #134 Mar.28} 1% Mar. 9j| 13s Mar.28) 2% Jan. 6 
2,800 8,700| Sou Calif Edison pref B_..-.. 25|| 2834 Sale || 29 Sale | 29% 29%] 29 Mar. 1] 29% Mar. 21|| 28% Jan. 3) 29% Mar. 21 
1,700 7,300] «5% % pref class C_.....-- 25 riSs, 27%|| 27% Sale | 28% 383, 27% Mar. 6 3856 Mar. 18|| 2739 Jan. 27 38s Mar. 18 
110 1,510] = 5% original pref_........- ae 42% Mar.18] 43% Mar. 6|| 41% Jan. 14) 43% Feb. 7 
200 500|Southern Colo Power cl A--.25|] 1% 2 1% 2%] 1K 2 1% Mar.15| 1% Mar. 15 154 Feb. 17} 1% Jan. 17 
10 50, 7% preterred arn kenmso e 100}!--.-- -..--jJ_-.-. ...-- 45 55 | 55 Mar.30/ 55 Mar.30'|.42 Jan. 6) 55 Mar. 30 
30 190|South ew Engl Telep Co.-100 142, 155 [149% 152 |145 160 |152 Mar. 3/152 Mar. 3)/148 Jan. 27/152 Mar. 3 
200 700| Southern Pipe Line_......-- 10 3% 4 34% 4%] 4 Sale| 4 Mar.22} 4 Mar. 22|| 3% Jan. 27) 4 Feb. 28 
1,600 2,700| Southern Union Gas com. .-.-.- *) 1 2% 1% 2%] 1% Sale 1% Mar. 22} 2% Mar.10|| .1% Jan. 31) 2% Mar. 10 
275 0 SUORTOE Bo cwccecenccce De CNet conn sancdicceee ote oe 10 Mar. 2} 14 Mar.10|\| 10. Mar. 2) 14 Mar. 10 
2,200 9,700| Southland Royalty Co...-.-.-- 5 5% 64} 6% 6%] 6 6%| 6% Mar.23] 6% Mar. 9j| 5% Jan. 31) 6% Jan. 12 
5,600 10,500|South Penn Oil. _._-...---- 25|| 324% 33 32% Sale | 31 Sale | 31 Mar. 22] 34% Mar.11|| 31 Mar. 22] 34% Mar. 11 
uieaie 200/So West Pa Pine Lines......50|| 17 Es ee Pega ees gf 

350 Gl. Bncnegnancceeseneceas 10}|----- ----- 17% 20 17% 20 18% Mar. 24] 1934 Mar. 28]} 1844 Feb. 11; 19% Mar. 28 

Spanish & General Corp Ltd 
2,500 3,800} Am dep rcts ord reg shs...£1 Sale \% Sale \% 8 \% Mar. 1 % Mar. 21 % Jan. 7) % Mar. 21 
Sctenel  <eegeh Am dep rcts ord bear_....£1 4 4 \y ee epee Mien Seiiee: A OST Eos Dee 
500 1,000|Spencer Shoe Corp-_-....--.. *| 3 3%] 2% 3 3. Sale | 3. Mar.17}) 3. Mar.17|| 2% Feb. 4) 3. Jan. 16 
1,000 3,800|Stahl-Meyer Inc com_.-..... *} 1 24%ii 2 Sale 1% Sale 14% Mar.31| 2% Mar. 17 1% Mar.31] 3% Jan. 12 
200 200| Standard Brewing Co-_-_.--..- * \Y% 4 \% Mar. 28 4% Mar. 28 y Mar. 28 4g Mar. 28 
3,000 5,700|Standard Cap & 1 com_...1]} 1634 Sale |] 16% Sale | 15% Sale | 15% Mar. 31] 17% Mar. 14 ate Jan. 27) 17% Mar. 14 
2,800 5,150 een po ee Ry Sie 10}| 2146 Sale || 22% Sale | 21 22%] 21% Mar. 22|/ 22% Mar. 21|| 21% Jan. 3) 23% Jan. 9 
ar orp— 

1,200 3,400} Common................- 1 2Kéil 1% 2 1% Sale 1% Mar.10| 2 Mar.14|| 1% Jan. 16] 2% Jan. 21 

310 410|_ $1.60 conv preferred --_--- 20}} 11 13 11% 12%] 9 10%] 10. Mar. 27| 12% Mar.11|| 10 Mar. 27) 12% Jan. 21 

1,000 3,650|Stand Invest $544 pref w w-...*|| 12. Sale |} 10 Sale | 9% Sale | 9% Mar.30] 11% Mar.10|| 9 Feb. 7| 12. Jan. 3 
7,500 25,900) Standard Oi! (Kentucky)-..-10]} 1734 Sale || 18% Sale | 17% Sale | 17% Mar. 31] 18% Mar. 11|| 1744 Jan. 6) 18% Mar. 11 
1,400 2,800|Standard Oil (Nebraska)....25|| 644 6%]| 6% Sale | 6% Sale 6% Mar. 6% Mar. 29|| 6. Feb. 21] 6% Mar. 29 
“ 8,100] Standard Oil (Ohio) com-_-_.-25)| 19 20 195 20%] 19 Sale | 18% Mar. 29] 20% Mar. 10|| 18% Mar. 29) 21% Jan. 12 
675 1,475) 5% preferred... -..-----. 100}}101 104 {1105 Sale |104 Sale {104 Mar. 31/1054 Mar. 28||102. Jan. 4/105 Feb. 23 
7.700|  24/800|Standard Power & Licom_...1|) 1. Sale || 1  1%|  % Sale | % Mar. 22] 1° Mar. 4 Jan. 23| 1% Feb. 6 
300 1,400} Class B common.--...--.-- * % 1% a 1% % Sale % Mar. 2 ™, Mar. 2 Jan. 19} 1 Jan. 4 
Le Be PROTON, cc ccwwnccecce ecase gages Meocce o---- 28% Sale | 28 ar. 34 Mar. 3]| 28 Jan. 24] 37% Feb. 6 
5,000 11,000) Standard Products Co.....-.. 1||} 934 Sale 93 9%| 7% Sale 7\% Mar.31|] 10% Mar.11|| 7% Mar. 31] 10% Mar. 11 
1,200 _8,900/ Standard Silver Lead ---...-- 1 b) % Sale wy 8 % Mar. 1 Mar. 1 % Jan. 9 % Jan. 9 
2900] "E:soulatamaang noe ah O°----2] "Bg Sug! 299% Saye] 105, sale | 19 Mar gH] 2952 MSE aS "fog Meas T1] ORM JOR: 3 
x : ube class B__._ _- ar. % Mar. ar. an. 
Standard Wholesale Phos & es a] 5 ae | 
10,500] 38.700|starrese (The) Gorp V6 6222221] 335 Bale |I"733z ~-4°“|"7333 Bala | 735z Maszai| “a Maas“ “352" Niaz 73i| “43g Jans "4 
, , et e) Corp vt c_..-. ale 3% «4 2% Sale | 2% Mar. Mar. 2% Mar. an. 
“""i65] "Bp Stem (A) & Ooeom 2-2. Wiis “iasal-ii-- “ia “Sa8t “Hi “Ulead SEL asc Jan. 96) 1134 Jans 2i 
n i 11 13 | 10% 13 | 11% Mar. 3] 11% Mar. 3]] 10% Jan. an. 
10 30] 64% % preferred. ___.._.- WOGmcses cnese at pcoed 105." Sale 105“ Mar. 31 105 4 Mar. 31|}105 Mar. 31/107. Feb. 18 
1,000 2,600) Sterchi Bros Stores Inc... .... *| 3% 4411 3% 4%!) 3 Sale 3 Mar.31| 4 =Mar.10}} 3 ar.31) 4% Feb. 8 
25 175| 6% Ist preferred..._..... DE Mntn +hattncess aveedivaecs smeea 35 Mar.14| 35 Mar.14/] 28. Jan. 13] 35. Mar. 14 
100 250) 5 Got referred. ........ Base onteelcccne aocccleccee asee= 8% Mar. 9| 8% Mar. 9|| 7% Jan. 10) 8% Feb. 20 
2,800 7,100} Sterling Aluminum Prod----.. li} 6% Sale 5% Sale 5\% Sale oi Mar. 31] 6% Mar. 3|]} 5% Mar.31| 6% Jan. 5 
1,800 4,700| Sterling Brewers Inc__.....-.. li 2 Sui 23 3 2% Sale 2% Mar.31| 3 Mar 2/| 2% Mar.31; 3 Feb. 4 
8,500 21,575) Sterling Inc. ...-........... 1) 3 3%|| 3% Sale| 2% Sale | 2% Mar.31| 4 Mar. 8i| 2% Mar.31/ 4 Jan. 5 
1,450 3,775| Stetson (John B) Cocom_....*|| 5% Sale 7% Sale 5% Sale 5% Mar.31| 7% Mar. 1|| 5. Jan. 13) 7% Feb. 27 
100 3,400) Stinnes (Hugo) Corp-....... -5]} 1 1 -_— 2 1 33 Mar. 29 Mar. 29 % Feb. 17 Jan. 14 
450 1,750) Stroock (S) & Co Inc... 2. *1 9 10 9 9%| 8% Sale 8% Mar.31] 9% Mar. 4 8% Mar.31] 9% Jan. 6 
1,200 2,400/ Sullivan Machinery Co_....__ *| 9 Sale 7 8 6% Sale 6% Mar.31| 8% Mar. 6|| 6% Mar.31| 9% Jan. 3 
200|Sunray Drug Co com-_._..... 1 8% 1l 9 11 10% 12%] 10% Mar. 3] 11% Mar. 14]} 10% Mar. 3) 11% Mar. 14 
9,100 39,200) Sunray Oil. ........---.-<0- lj} 2% Sale 2% Sale | 2 Sale 2°° Mar. 23] 72% Mar. 8|| 2 Jan. 26) 2% Feb. 6 
300 2,500} 544% conv preferred.__-_- 50 tts, Sale |] 33 37 33 34%] 331% Mar. 30] 34 «Mar. 3]| 33. Feb. 24) 38% Jan. 3 
4,000 8,700| Superior Oi] Co of Calif____- 25|} 4334 Sale || 4036 42 | 37 Sale | 37 Mar.31| 45% Mar.14/| 37 Mar.31/ 4534 Mar. 14 
50 50/Su i i Aa spehde nest adnan meacalatioes cacme 42 Mar. 14] 42 ¢Mar.14]} 42 Mar.14/ 42. Mar. 14 
50 50} __ Class B common. ......-.. Sidende cogeclindess qo scodinceen ubaae 14. Mar. 14% Mar. 6|| 14__ Mar. 22) 14% Mar. 6 
100 200|Swan-Finch Oil Corp.....-.. 15)| 5 6%4}| 4% 6 4% 5¢| 4% Mar. = Mar. 25|| 434 Mar.25| 5% Jan. 7 
9,200 15,000| Taggart Corp com--.-.....- 1) 4% 5 4% 4 3 Sale Mar. 31| 4% Mar. 8|]] 3 Mar.31]} 5% Jan. 5 
5,550} = 10,150/"Tampa Electric Co- --.--.... *|| 36° Sale |] 34°° sale’ 32% 33% 3i Mar. bf 344 Mar. 1/| 31_. Mar. 9] 36% Jan. 10 
1,100 2,200) Tastyeast Inc class A........ 1 % 1 Sale Mar. 21 Mar. 24 Jan. 4 Mar. 24 
3,300 5,400/ Taylor Distilling Co--.....-.. 1 Sale Sale Mar. 31 Mar. 10 5% Mar. 31 Feb. 6 
27,400 54,600; Technicolor Inc common.....*|| 2234 Sale || 19% Sale | 1414 Sale | 14. Mar. 31] 19% Mar. 9|/ 14 Mar. 31] 22% Jan. 3 


























For footnotes see page 53. 
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ATE 
ACOA LES | PRICES IN MARCH RANGE SINCE JAN. 1 
I Since CURE EXCHANGE Jan. 3 
n ‘ . 
March | Jan. 1 1939 Mar.1 | Mar.31 Lowest Highest Lowest Highest 
Shar Bid Ask rit Ask} Sale Prices Sale Prices 
1,475] 5.850 Tenn Ei Pow fo meee. ie BO sale” 97% Sale | 9134 Sale | 9044 Mar. 22) 98 Mar.; 4// 6944 Jan. 24’ 99 ~Feb. 6 
70 420) Texas P & L L7% pr --100}| 87 94 100 1014%/100 10144|100% Mar. 20/10134 Mar. 4/| 94 an. 10,10134 Feb. 17 
2,600 9,200|'Texon Oil & Land Co......-- 2i| 3% Sale || 3 le | 3% Sale | 3% Mar. 1| 3 Mar. 1|| 3_ Feb. 24) 4° Jan. 5 
1,350 ,500|)Thew Shovel Co common. -5i| 14 15 13 15 1034 Sale 108 Mar. 31} 15 Mar. 8|| 10% Mar.31| 15% Mar. 8 
4,200 8.100 Tilo Roofing {nc ._.---- ----1]] 15. Sale 12 13 at i? ll Mar. 31] 14% Mar. 8 11 Mar. 31 153 Jan. i 
y * SE A elvepetes ge. eet an. an. 
~"" 50 100 Tobaces & Allied’ tocks.-=--$ sys 67 50° 67. | 59 62 | 62 Mar. 3/62 Mar. 3)]| 60 Feb. 9] 62 Mar. 3 
10,000 19,700 FA epee Prod Exports--..-.- ..-. ag 4% 4% 4% 4%| 4% 4%] 4% Mar.17] 5% Mar. 10 4% Feb. 6) 5% Mar.10 
300 ey me HH ‘Trust 69 Lid — 14% 16 || 15% 16 113 16 | 14% Mar.17| 14% Mar. 17|| 14% Mar.17| 15. Jan. 12 
600 1,700} Am dep rets def reg 71.58 +3 1 1% 1 1 1 1% Mar.17| 1% Mar. 8 114 Feb. 20] 13% Mar. 8 
1,525 3,375] Todd Shipyards Corp. .------*|| 77 78 81 | 65% Sale | 6544 Mar. 31] 78 Mar. 2/| 6544 Mar. 31] 81_ feb. 23 
80 240] Toledo Edison 6% pref.---100||101% Sale |j-.--- ----- 100% Sale |100% Mar. 29}z105%4 Mar. 13 100 +3 Mar. 29)/710534 Mar. 13 
70 16 7% preferred see ale Mill ane ensttiivneds «ance 110% Sale |109% Mar. 3/11044 Mar. 22)|/107% Jan. 26/111 Jan. 9 
“¥100| ~7.800|Tonobah Mining of Nev=2- ill "734 ~~"34l|" 034 al 1% — Sal ig Mars 3." 9 Mar. tal] "web. 1a] "734 vans i 
2,100 11,500/ Trans-Lux Pict Screen com..*]} 2 Sale 2 Sale 1% Sale 1% Mar.31l| 2% Mar. 3 1% Mar.31] 2% Jan. 9 
8,800 18,400] Transwestern Oil Co_._..-- 1 5% Sale 4 4 3% Sale 3% Mar.3l| 4% Mar. 6 3% Mar.31| 5% Jan. 6 
2,200 7,600) Tri-Continental Corp warr ---- of 5% i 3 Sale &% Mar. 17 % Mar. 2 % Feb. 25 Jan. 

100 300 areas Pork Stores Inc...-.-. *| 7% 9 7% 9 7% 9 8 Mar.17| 8 Mar.17i] 8 Jan. 16] 8 Jan. 16 
27,100 44,500 ee sidiniesllel 12% Sale |} 11 Sale 9 Sale 9 Mar. 31 13 4 Mar.10}} 9 Mar.31] 13% Mar. 10 

+700 k 1h. >) Sie epee li] 36 Sale 33% Sale 8 Sale | 28 Mar. 31] 38% Mar. 10]| 28 Mar. 31} 38% Mar. 10 

,000 5,700}Tung Sol Lamp Works com-.-1/} 2% 2%]| 3. Sale 24  2%| 2% Mar. 21) 3% Mar. 2i| 2% Mar. 21 31¢ J Jan. 20 

800 2,900} 80-cent div pref.......---- *! 6% 7 7% Sale 6% Sale 6% Mar.31] 7% Mar. li] 6% Mar.31| 7% Jan. 11 

200 600] Ulen & Co series A pref... - * Sale 4 4 2% 4 4 Mar.17} 4 Mar. 17 4 Feb. 23] 5% Jan. 18 

100 100 “ne aed Pape * gH 5 2% 43 2 3° 3% Mar. 17} 3% Mar.17]] 3% Mar.17| 344 Mar. 17 

3,500 4,400] Unexcelled Mfg Co Inc. .-_-_- 10 1 1% Sale 1% Sale 1% Mar.18} 2 Mar. 15 1% Jan. 41 2 Mar. 15 
1,100 4,700] Union Gas of OS SS: *| 12 13 12% 13%} 11 12 12% Mar. 18] 13% Mar. 7j/ 12 Jan. 30] 13% Jan. 12 

100 100} Union Investment Co com._-.*}| 3 4 3 44%| 2% 3 3. Mar.23} 3 Mar. 23/| 3  Mar.23] 3 Mar. 23 
10,200 15,300) Union Premier Food Stores_-1]} 13. Sale 13% Sale | 14 Sale | 13% Mar. 1) 15% Mar. 8} 12% Jan. 27 15% Mar. 8 
oaekes 25 Unica Traction Oo... -...--60 2% Sale 2 4%) 2 6361. ccens cacdaalecdos snaseal Baa Sp Brae 2 

500 1,900 ‘Common eel — * 37 14 4% 4%] 4% Sale 4% Mar.3l]| 4% Mar. 3 4% Mar.31l] 4% Jan 9 

100 400] $3 cum partic pref._..---- */| 42 44 40 41 4244 Sale | 4244 Mar. 31] 424% Mar. 31]]} 38 Feb. 27] 4244 Mar. 31 
75,600 187,300) Un Ci Wades Stores...10c¢ 1 Sale 1% Sale % Sale % Mar. 3l 1% Mar. 1 3% Mar. 31 1% Jan 3 

5.900) 17-380) United Gorp warrante..<>---; Gale 25 Salo | We Salo | We Mer. 8 Mee dl tee, Satan. 3 
52,700] 139,500] United Gas common. .--~--1||" "3% Sale"||""234 Sale |"2"" Sale"| 2 Mar:31] 2% Mar. 1] 2. Mar-31| 3%¢ Jan.” 4 
4,200 17,110) $7 1st non-voting pref...--*|| 84 Sale 88 Sale | 83 87 85 Mar. 4) 92% Mar. 11]] 76% Jan. 16] 92% Mar. 11 
7,000 er ee ON epee F Sale % Sale 4% Mar. 20 i Mar. 1 ly Mar. 20 Jan. 21 

150 350) United G & E 7% pref-_-.-- 100}} 75 80 84 85 85 Sale | 844% Mar. 2} 85 Mar. 2/| 80 Jan. 9] 8644 Feb. 25 
40,800 91,900! United Lt & Power com A___.* 2 Sale 2% Sale 1% Sale 1% Mar.3l] 3 =Mar. 3 1% Mar.31| 3 Jan. 19 
40,400 4,500} Common class B_....--.-- * 2 2% 353 Sale 1% Sale 1% Mar.31, 2% Mar. 1 1% Mar.31l; 2% Jan. 20 

,000 134.400) 96 166 BEOE. caccceccceccce *| 30 Sale 33 Sale | 23% Sale 4 Mar. 31) 364 Mar. 9)| 23. Mar.31] 3644 Mar. 9 

225 275| United Milk Products com-_..*}| 19 20%}] 20% 224] 21 Sale Mar.31} 23. Mar. 20]} 20% Feb. 241 23. Mar. 20 

75 125 on gras —— yy: oe *| 68 80 70 73 70 72% 70% Mar. 17) 734% Mar. 8]] 6944 Jan. 31] 7344 Mar. 8 
nited Molasses Co — 

con Te EG eee Meee Hace: Ninian: Mibcedeuecttiid ities lak ae igh ar 
compe n anal_-_. Sbnth MOabeocaes eceedodees eoegglocegsé eueensieeseenneeee , " 

700 1,600 Cater = Profit Sharing com.25c! 8 12” % % % 4 % Mar. 25 % Mar. 13 3% Mar. 25 % Jan. 

wence<e = 8 a eerenre c e<«ececeseoeoe Cee ee ee ee ee eee ee ee ee 
3, 19.100) onived Shipyards class A...-1}/ 10% Sale 10% Sale 9% 9%| 9% Mar. 17] 10% Mar. 1 9% Mar. 17] 10% Feb. 21 
12,300 - * Re. -“) epoeepeetsie< 1 Sale 1% 1 533 Sale 1% Mar. 2!' 1% Mar. 8 1 4 Jan. 3] 1 Feb. 6 
,050 19,750 Uniter ghoe Mach com....- 25); 85 Sale 84% Sale | 76% Sale | 76% Mar. 31, 85% Mar. 9]) 7634 Mar.31] 85% Jan. 3 
440 gn | os eens an Ge Ge eencs eonéa 43% Sale | 43 Mar. 30) 44% Mar. 20]) 42 Jan. 11) 444 Mar. 20 
2,300 4,500) United Specialties common.-.1 4 4% 3% 3%] 3% Sale 3% Mar.3l! 4% Mar. 9 3% Jan. 26) 4% Jan. 4 
6,800 28,100/U S Foil class B-.....---.-- * 5% Sale 5 54 3% Sale 3% Mar.31]| 5% Mar.j 4/] 3% Mar.31] 6% Jan. 5 
500 ,600/U S & Internat Sec com..-..- * wei) ahs ly 5 Mar. 2 Mar. 2 Jan. 11 Feb. 16 
1,650 3,650) 1st preferred with warr...-*||-.... --.-- 64 Sale 58% Sale | 584% Mar.31] 65 Mar. 9/| 58% Mar.31] 68 Jan. 5 
2,200 5,600/0 8 Lines NN SPR: 1 61 1% 1% _ 1%] 1% Sale 1% Mar. 3} 1% Mar. 9 1% Jan. 4) 1% Jan. 10 
+950 2,800/U S$ Playing Oard com_--.-- 10 Pat: 29 31 Sale | 33 Sale | 31 Mar. 1] 36% Mar. 8j/| 28% Jan. 5] 36 Mar. 8 
,500 7,200/U S Plywood Co common..--1j} 16 Sale 15 15%} 13% Sale | 13% Mar. 31] 16% Mar. 8]/ 13 Jan. 25] 16% Jan 5 
3,700 4,600] $1.50 conv pref_._-...-..-.- 20)| 24 Sale A3%4 2344) 23 Sale | 23. Mar. 28 hs Mar. 8j/ 21 Feb. 7] 274% Mar. 8 
2,300 4,500]U S Radiator common.-.-..--. 1 436 Sale 3 4 3 Sale 3. Mar.31l| 4% Mar. 8i] 3 4=Mar.31] 4% Jan. 3 
1a +. Ma 4 sae Rens eoautl > 2 2 2 2é%i 1% Sale 1% + med a 3% ae: 16 1% mead 31 an zon 2 

y S Stores PP GREE ccccces HECaSOe COGS MOnSS Eraeseloeues acces \ ° ° an Jan. 

400 800} $7 conv Ist wef Lemandianta TR wcen coentioacen enase einai sienepiiadl 4% Mar. 3} 6% Mar. 3 pe Feb. 23} 6% Mar. 3 

1,400 4,200) United Stores Corp com vt c.* % Sale 8 3 3 % Mar. 3 % Mar. 16 Jan. 27 % Mar. 16 
3,900 13,100] United Verde Extension - .--50c Sale 1 Sale % Mar. 2} 1 Mar. ; Jan. 3] 1 Jan. ll 
12,300 27,900] United Wall Paper_...-.---- 2% Sale || #2 Sale 2 Sale 2 Mar.31} 2% Mar. 14 2 Mar.31]) 2% Jan. 5 
oapace 100} Universal Consol Oil Co....10)] 14 17 4l4 16 12 Bill 20605 aueandicue;ssnaeneonn 1390 Jan. 24] 14% Jan. 24 
4,900 10,200] Universal Corp v t c...----- lj; 4 4) 4\% 45 3% Sale 3% Mar. 31] 4% Mar. 13!) 3% Mar.31] 4% Jan. 10 

100 400] Universal Insurance__.-....-- 8} 10 13 13% 13 12% Sale | 12% Mar. 31 12% Mar. 31)| 12% Mar.31, 14 Feb. 2 

600 2,600] Universal Pictures com-...-- li] 7 8KIl 7 8 3% Sale | 65 Mar.31| 8% Mar.1l|| 6 Jan. 26) 8% Mar. 11 

150 ,400] Universal Products Co._.-.-- ‘| Et. ME indict, Shiitake anand 17% Mar. 24) 18% Mar. 15|] 15% Jan. 26) 19 Feb. 28 

2,600 6,200] Utah Idaho Sugar Co....-..- 5 u% Sale % % 4% Sale Mar. 2 Mar. 30 34 Jan. 17 Jan. 3 
1,400 4,150] Utah Pr & Lt $7 pref...---.-- *| 49 Sale |} 5944 60 52 544%] 534 Mar. 18) 5944 Mar. 3]| 49 Jan. 3] 60 Feb. 28 
700 Dees: ees Dene OO.....ciibcnce aenddiodeas aneotineses oveee 1% Mar. 21) 134 Mar. 7 1% Jan. 36 134 Mar. 7 
1,400 ,800) Utility Equities com.-.-..---- 1 2 2 #1% Sale 1% 1 1% Mar. 25) 134 Mar. 1 1% Mar. 25) 2% Jan. 4 
ay 7 oaan 3 $5. a0 pilecnay Seek Se eS 5 52. 53 51 52 49 Sale | 49 mar. 3 sa Tm 13 49 Mar. 3h 54, _- 8 
x tilit n rp com...... ar. ar. an. eb. 
3,000 7,600 a & preferr 4 goeucdouns 7 1 1 ? 1 1 Sale 14% Mar.31} 1% Mar. 13 1% Mar. 31 1 Feb. 6 
19.19 94.208 t Veil Pow & Light com...-- Sale ) , i Baar. f 8 + oh 7 par. i qa. i} 
x ‘ ass B common......-.-.- Mar. ar eb. an. 
3.650 6,650] 7% preferred._...-...-. 100}} 13 aid 13% 14 12% Sale | 12% Mar. 31 1s Mar. 27]} 12 * Feb. 16 Jan. 18 
5,700 12,900) Valspar Corp common...-..-- li} 2 Sale 2 Sale 1% Sale 1% Mar.31] 2 Mar. 1 1% Mar.31] 2% Jan. 5 
350 72h. BOR ME acccesteunont 5)| 27 30 26% 27%) 20 25 24% Mar. 23] 2844 Mar. 16]| 24% Mar. 23] 30 Jan. 17 
3,100 8,900] Van Norman Mach Tool com_5j| 27 _‘ Sale || ,.26%4 Sale | 21 Sale | 20 Mar.20) 27. Mar. 20 Mar. 20] 28 Feb. 20 
3,800 9,700] Venezuela Mexico Oil__.---- 10)} 7% Sale 6 6 6 Sale 6 Mar. 22) 6% Mar. ll 6 Mar.22} 7% Jan. 3 
7,500 18,600] Venezuelan Petroleum--.--_.-- Sale Sale % Sale ike Mar. 1 Mar. 2 Feb. 27 an. 5 
140 380] Virginia Pub Serv 7% pref_100 ease Shnetiindnmes eomed 48 Sale | 48 Mar. 2} 53 Mar. 11)} 38% Jan. 24) 53 Mar. 11 
1,200 2,100) Vogt Mfg Corp..-.....-..-.-- 8% 94 7% 8%! 7% Sale 7% Mar.31] 9 Mar. 22]) 754 Mar.3l]| 9 Mar. 22 
1,600 11,900] Waco Airtraft Co_..-.------ *| 7% Sale 6%  7Mil 5% Sale 5% Mar.31] 6% Mar. 7j| 4% Jan. 24] 7% Feb. 18 
3,600 11,200 "Te B Boking com vt @--529 7% Sale 8% Sale 6% Sale Mar. 31} 8% Mar. 3i]] 6% Jan. 30} 9 Feb. 
sien  ‘eahmen A on tn moieties Si Pee Benge: Series Geechee. Were Sige EEE) oP 
tims ~tmnam want The) Go common.....* 1 % 6«21LY% RS RS a Reser He ae 
300 700| Waitt & Bond Inc class A_...*/] 6& 6 6% 6% .~ 64 6% Mar. 17) 6% Mar. 4|| 514 Jan. 24 6% Feb. 28 
700 [2 AP Mca ckhemaendonrones * ¥ &l Sale % Sale Mar.3l1} 1 Mar. 1 % Feb. 4 Feb. 28 
2,800 5,100] Walker Mining. .._...-...-- 1% Sale 1% 1i 1% Sale 1% Mar. 8] 13% Mar.10]] 1% Jan. 25 13 Jan. 7 
2,600 ,600) Waynes Knitting Mills... 5 8 9%!) 11 Sale 1034 Sale | 10% Mar. 31] 11% Mar. 14 8% Jan. 4/12 £Feb. 25 
1,300 2,100] Weisbaum Bros-Brower Co__.1 4 6 5% Sale 4% Sale 4% Mar.3l1] 5% Mar. 1 4% Mar.3l1]| 5% Feb. 23 
1,100 6,000] Wellington Oil Cocommon.-.-.1|| 4% Sale 3 3%] 3 3%l 3% Mar. 23] 33% Mar.10/} 3% Mar.23| 5 Jan. 5 
7,300 13,400] Wentworth Mfg Co._.--.- 1.25)} 2 2% 21 3 2% Sale 2% Mar.3l| 3% Mar. 14 2% Jan. 6) 3% Mar. 14 
4,300 10,700] Western Air Express Corp.._1j| 43% Sale 4 4%] 2% Sale 2% Mar.31} 4% Mar. 2/} 2% Mar.31| 4% Jan. 5 
waded éenuadl Western 1 ee bl |) ee tote Dib inbien 2beddinesns seeouleosents BEnEsanadde Htnestdaead ndvecebeeeds Gane 4 
estern Marylan y— 

110 250 wie ® [st a ag gee eee i) a a 40 Mar. 28) 47 Mar.11/} 40 Jan. 28] 50% Jan. 4 

estern Table onery— 

200 35 CER... 0 nas = penecnsocs 15 16 13 15 12% 15 12% Mar. 22} 14. Mar. 24]] 12% Mar. 22} 15 Feb. 6 
omen 625 Weseneraand Coal Co... a SE A a ae Ee Taste) icky ca aa 9 Jan. 10 Jan. 9 
cotenel 8 anenenl Westmoreland Inc - =~ ------- Sigh Tacos Geecdisecoe S06edionsess Senkbdienbeés' 2606eRanobalnuceselaeed Beane 

est ‘Texas t es UO— 

480 640; 96 proferred.....--<c-c-ac- ES a 0054 Mar.18} 97 Mar. 8] 86 Jan. 4/97 £=xMar. 8 

.500 6,400] W Va Coal & Coke com-.---... *| 1% Sale % Sale % Sale % Mar. 1} 1% Mar. 10 % Mar. 1] 1% Jan. 5 

900 .000] Weyenberg Shoe aes Cannes 1 5% Sale 6 6%| 6% Sale 6% Mar. 3) 7% Mar. 25 54% Jan. 3] 7% Mar. 25 

900 1,200] Williams (R C) & Co...----. * 65 6% 5 6%) 5 5b 5 Mar.29) 5% Mar. 20 5 Mar.29| 6% Jan. 18 

900 2,000) Williams Oil-O-Matic Htg...*/| 2 3 25 2%| 2% Sale 2% Mar. 31 2% Mar. 27|| 2% Jan. 26] 3 Jan. 6 

2,100 6,700] Wilson Jones Co com..-.---. *" 8 8%i| 83 9 23 8 7% Mar. 30} 8% Mar. 2}| 7% Mar.30]/ 10 Jan. 4 
500 1,200} Willson Products [nc....---- lj} 8% Sale 8 9 7% Sale 7% Mar.31l{ 8 Mar. 28/} 7% Mar.31] 9 Jan. 7 
20 100) Wiscomaian F os Ty 7% BO lee nce ceneeocnce ccodélocccs cosee 89 Mar. 28) 92% Mar. 10}} 84% Jan. 4) 924% Mar. 10 
1,100 1,600] Wolverine Port Cement... 10 3 3% 2 2%) 2 2% 2% Mar. 27} 2% Mar. 8 2% Mar. 27 4 Feb. 3 
3,100 9,100) Wolverine Tube Co com_....2|| 8% Sale 71 Sale 4% Sale 4% Mar.3l]| 7% Mar. 1 4% Mar. 31 Jan. 
2.200 5,500 a Corp..--1 %i| 5% Sale 5% 5% 536 Mar. 27 62 Mar. 13}]]} 54% Mar. 27 oN Jan. 18 
oolwor 
1,400 4,800} Am dep rcts ord she... saan vi 5s}} 13% 14 14% 15%] 10 14%] 14. Mar. 21] 15% Mar. 14/] 13% Jan. 23 Mar. 14 
40,300 92,800] Wright-Hargreaves Ltd-_.---. *| 8 Bale 8% Sale 8 Sale 7% Mar.31) 8% Mar. 3}]| 7% Mar. 3l 13 Feb. 27 
2,000 9,800] Yukon Pacific Mining Co-.--5]| 1% Sale 1% Sale 1 Sale 1 Mar.21) 1% Mar. 1]} 1 Jan. 26) 1% Jan. 6 
| 



































For footnotes see page 53. 
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SS 
AGGREGATE ——- 
SALES PRICES IN MA 
y i RCH IGE ( 
"7 : = cunE WORK cr Price 7 RANGE SINCE JAN. 1 
. 1939 Mar. 1 Mar. i 
: - SOND -. | | 31 | Lowest Highest Lowest Highest 
s— d Ask}| Bid Ask Bid Ask, Sale Prices Sale Prices Sale Prices Sale 
1,148,000 3,470,000] Alabama Power 4 }4s- - --- 1967|} 81% Sale || 95% Sale | 94% Sal 944%; M ; tag 
100,000) | "g82:000] " Ist & ref 58. ----~---- 1996] 9644 Sale |[103 « Mis llo2s, Sale (1026 Mar. i7|100-* Arar: tai] $4°5 JaB- 091189°* Mar: 12 
; 000} 1,132,000) os_..--.------------- 88 4% Sale {100% Sale ie ‘ — ye 
82,000] | '377.000) Ast Bs = - = ---2222---- 1946103 54 Sale |}106 if Sais loose Sale [10s Mar. 18|loss¢ saor 2] 15 3am: otlingss Bar. 4 
202.000] 766,000] Ist & ref és_...------- 19511] 98%% Sale ||10434 Sale |104. 105 |1041¢ Marl 4/105 a on 
cd aaa aon epintened ~~~ 7~---1951 98% Bale ||10434 Sale |104°° 105 "|10414 Marl 4/105 ~ “Mar. 13}|"98° ~ Jan. 30/105 ~ Mar. i3 
9, . uminium Ltd 5s___----1948]]106  10614||10414 10514|10414 106 3 110414 Mar. 2/106” Mar. 1411104" ¥ —_ 
182,000} 664,000) Amer Gas & Elec deb 5s. -2028 i8gs wees 108 3 Bate’ tees, a I 14 i ae. R + & Mar. 151/104 Feb. 25/106}; Jan. 17 
ma). Rpg American F BK Ha os g Sz s Mar. 10}1083¢ Mar. 20)|/108% Feb. 21)109% Jan. 10 
es ee 0/000 esnebensstreoes>o Toe 85% Sale || 9334 Sale | 86% Sale | 86!¢ Mar. 31] 9634 Mar. 10]] 85% Jan. 4] 96% \ 
41.000] 83,000] amer Radiator deb 438. “Toaelliog-~ Saio™||1083% Bala "|i043q Baie 104i, Mar. 3ilio¢ 32 Basi ss Web. 3] 82. Feb. 08 
82/000] American Seating 6s sipd-1946]100 100%</}101% 102, |101!s Sale [10153 Mar. sllg2’* Mor. alligo” Jan Saltese” Jan. 21 
ied en aaa ra Mar. 6//100 Jan. 28)102 Mar. 6 
103000] 124:000| den 1963ll 7777 77777 is Sale 10644 Sale {1064¢ Mar.$30/10744 Mar. 9]/106!¢ Mar. 30)10744 ¥ 
03 000 46.000] Appalachian Power 6s sess iaiz Bale” 1094 10934/108% Sale |108>, Mar. 31/111) Mar. 7//1084 * Feb. 24/1 744 Mar. 9 
33.000 28:00 ARE lachian Powe Ss. --- 3098 1184 Sale 120. 122 122 125 121 44 med c 123 44 Mar. 17 11854 Jan. 3 a 4 nd 4 
: . >, “eae 7 oi 4% o Mar. 2 5 ¢ ‘ « 9 ¢ an - ° 
20s ooo! 1'544:00014 red | dy, 2. SEER ett 101% Sale |/104 Sale |103% Sale |10344 Mar. 18 io’ be Mor 16 ions = 3 103% Jan’ a0 
: 25 000|Ameoc Gas & lies 4346....1948]] 44 Sale | 334 8° | 38 Sale 1” Mar. 3i/ 6355 Mar. MIP 41i Jan: 14]'033 Mar. “9 
— os ry? quer 3: 3} ale | 33144 Mar. 2 Mar. ¢ : E 2° Soon 
779.008 1,301, ,000 apa sn eqeniomn oe cian 1968 "34°" Bale || 3534 Sale | 38 Sale “350-7 —_ bed oA <0. eed ile 
’ ‘Sool | ae 5% Sale | 38 ale | 35 Mar. 2] 443; Mar. 9]|- 59% Jan. 14 “44% Mar. 9 
566.000] 1,138,000 be registered. tnbeettates'> i949 Pease? gene Pee eee 39 Mar. 22 39 ‘ a 23 30° Ain 3g 39° Mor as 
eee eee 8p oe O---------- 1949133 Bale |] 34, Sale | 35 Sale | 33 Mar. 1} 4234 Mar. 9|| 2734 Jan. tal 42% Mor. e 
veces Hat ° 000 Conv deb 58...........1950 32 Site 37° Sale r+ Bale 36 Mar. 2] 59° Mar. 9 40 Jan. 23 50 ' ont 5 
ier } A alalnatalatetalateis od ale “ saie * 6% Mar 2 17 34 Mar 9 30 J : 1 7 73% + ly 
ssa00| 167°909 tered —- > ~>=72-1950I} presi Mera Reale satt Crane sana | sd | 4 an. 14) 4754 Mar. 9 
‘000 1/000] 545s ph mt A.~-1955)'7314 ~7534]| 7734 79 | 7734 Sale | 77 Mar. 20 811g Mar. 14 33 M6 Fo: 22) 2°,. see: 19 
48,000 141,000] Atlanta Geo Light Giga O58 10314 ~~~~"|]105\% Sale |104 ~ 105 7 70 Mar. Oe, maar 9 7s . Mar 9 73 Mar 9 
Yes ME COR eH Pere bore ight $98---188% | pee 0544 Sale |104 105 }104. Mar. 13/1054 Mar. 1/1023 Jan. 12 108% 7. 
$.000) 183-000 Atlantic City Hlec 3)4s---19041110414 Bale [}105)s Sale [108 Sale [104% Mar. 13110614 Mar. 16 5 bis Mar. 16 
2/000 2 200/Avs Sw w.1047 o132 oe 1 a7 Os Sree fans 3 Ma 6}/1043¢ Jan. 9/106'9 Mar. 16 
J d 0 OS eee 1947 85 89 86 Sale 86" 8934 86 4 oly 1 91 4 Mar. 3 91% Mar 3 91 4 Mar 3 
es Rei ee ed ¢ M:z 87 Mar. 9j]/ 85 Feb. 7| 87 Mar. 9 
915.000 3.178 000 Belt ‘Pel of Canada $3 pes 193 01/115 Sale |}1064¢ Sale | 94 Sale | 94. Mar.31/113 Mar. 41] 94. Mz 1% 
79.000 167.000 lst M 5s ser B Fane i 1987 12038 fate ipase Sale 13 Sale isa Mar. 20110935 Mar. 1/1087 Mar 20 L104 Jan 5 
: Be ¢ ‘ ‘ 2339 Sale |123 ale |12: Mar. 18/123 7% Mar. : i 2372 Mar. ° 
44,000} _ 56,000 Bethichem Steel 637722222 s2e0124 «125340196 = 128 119556 125 [a6 |= Mar. 90 13612 Mar. 13I]129 ° Mar. 20113614 Mar. 14 
399 000 erty Birmingham Elec 4148__--1968 3456 a 196% Sate | 96. Sal 193% Mar. ist Mar. 27/144 Mar. 15 Lis Jan. 17 
4 48, irmingham Gas 5s... ...1959}| 6 b7 87 4 ]] 90% Be _» Sale 9514 Mar. 18} 97'¢ Mar. I1]} 86 Jan 4 97 ig M: . 
42,000 155,000) Broad River Power 5s A..1954 83 a3” 90% yy yt Sele 52 — 3 On _, is Si’ Jen: 27 sé Mar. 10 
y  yiti 350.000 Sane Nor Power 5s. ---1953]/103 1% Sale |]10444 104%¢]10444 105 [104 Mar. 18/1045 ee: dee 
609°000 1 721-000) janadian Pacific Ry 6s-.-1942 102 Sale 103 +4 103 > 102 33 Sale 102 ¥4 Mar. 31/105 Mar 6 ioats Aine 3i ios” - 16 
C00lCaroling Pr & 14 8. ~~ 195 6 44g Sale |103%4 Sale 103% Mar.31|105 Mar. 14]| 9644 Jan. 3/105. Mar. 
19.000] 102;000/Cent on Le Pr beh 1953115 115 3g//114 Sale [114 115341113 44 Mar. 18/115 1 eee tallaia’” Ben, Lalasess Mee ae 
149-000 103.000 (Cent Ohio Lt & Pr 5s A---19 01101 101 42||1034¢ Sale 10244 102%¢]102'3 Mar. 20/103! Mar. 16 3 Feb. 14/1154 Mar. 16 
535,000! 1,745,000'Cent > é ser D..-1957)| 83% Sale 89% Sale | 84% Sale | 84% Mz r.3 lit Mar. | ba a = an) OF ¢3 Mar. 16 
190:000) .'486.000|Cent States Klec 5872721948951 Sale || 45." Sale | 39 * Sale | 995¢ Mar. 31(19274 Mar. 1il] 99 Jan. 24/1027 Mar. 1% 
627,000] 1.775.000] 5is_. ..-------...-- ihe] Sere atte | So, Bale | Ore eate | e736 Bee ail ae «Mar. isi! 38 Jan. 446°" Mar. 1 
oO! 1 tab nol CecCuiates Prk Li Bea. aba, teed ale Wl Gos Gale | Goi2 Salo | 3534 naar: Sel aces Mar. 11| 32. Jan: 13| 4614 Mar: Ii 
pase Naame Dare Sines Br 2 34 $740 53)| 5734 Sale |] 6742 Sale | 63} Sale | 6349 Mar. 22) 69 2 Mar. 7i| 55% Jan 2 rts, red 11 
¢ y ,000 4} Ss series A Ure 5 4 a4 , eerranny 
Calssee Stas Ess 1956)| 98 98 34 || 100% 101 101 101 44|100%4 Mar. 20 10114 Mar. 10]] 9834 Jan 7.102% F 
50.000 113,000} Union Stock Words 5s--1940]]104 1043¢]|103% 1044/1034 8 31 : * a 
‘000 379,000] :4Chie irys ctts of dep 57198011104, 1043 03 4 104 03 34 Sale 103 2 Mar. 30 104 4 Mar. 9/]103 14 Mar. 30]10414 Jan. 9 
tinanel Street Hey 6 t48_1952I] 44%; 0 4 Se 45 Mar. 31 52% ar. 7|| 44% Jan. 3] 55% Jz > 
10,000] 6s series Bees ss = 1953] 60% “75. |} 77” st | 70, 7a) | 75 Mar. 2s] 75° Mar. 16]! 70% Jan: 14] 7813 Feb. 38 
94,000 a 000/Cities Service 5s 9 ; 7 pec cise’ ogg! saan 
1,681,000] 4.553:000 Be regincensd 72727271960) oe ene oe ee ee ee -laac--saeerailsaag-saeeenall Gaba dams 20) 8, Feb: 18 
oor | 95 88 Conv deb 5s°-222222727 1950 F134 Salo |] 765 Salo” |F0"~ Baio" [G957 “iar “3i] 7857 Mar“ Gss2 Jan. iz] 78% Mar. 9 
‘ Baa | peeeemtered.....------ ideas ahah 76 NED Beenes ngad 76 Mar 76 > 7 . oa" Mar 7 
19) 009 308 009 ae ecececesose est 71 + Sale 75% Sale | 69 Sale 69 Mar 31 “o Mor 9 és = ot ao Mir: 3 
1, 365 000) 38 rewistered ----------- Rs ae edhe Maas st 7414 Mar. 2| 7414 Mar. 2I| 74% Mar. 2| 74% Mar. 3 
sary <ctass 174-000| Cities Service Gas 5ige.221942//101 Salo Hoo Saie”| 60°" Saie"] 60° Mar: 3i] 77“ Mar: |] 6854 Jan. 27| 77.5 Mar: 9 
atin iit 142,000)/Cities Serv Gas Pipe 1 63-1943 10N =e --=2- ----+]----~ -----[------ ---=--]------ ------[]101, Feb. 18 1014 Ji a. 3 
1,218,000! 4,995,000/C _— Service P & L 5}4s- bye 7 4's ~y "8334 Sale | 77% Sale | 7714 Mar.31| 86. Mar. 9 102%: :8eb. 9 102s fan. 3 
18.000! 4.995.000 Service F 714 sale || 8354 Sale | 7734 Sale | 7714 Mar. 3i| 86M: wecr*tee’ sal a8 ae. fs 
48 & answer enaas 1949 7746 Sale || 8444 Sale | 78 Sale | 78 Mar.31} 86% Mar 9 ai = 13 5614 at 2 
ry 541 (000'Community Pow & Lt 5s_.1957]| 75% Sale 841% Sale | 7844 S: 78} ; eg Re og a 
6:000| 217,000 Community Pub Serv 58 A 1960]|1001¢ Sale ||100% 100%|---.- wed 3s Be Oe ee ee ee 
$0001 710/000. Conn Lig & Pow fs A198! ||199 @ |/100% 100%}-;--- -----/100!a Mar. 31100%¢ Mar. 81/1004 Jan. 3/101 Moar. 
6.000 20,000 Consol Gas of Balt 58-2~2.1939||102” 183 10144 103 [10022 Sale 100% Mar. 20/10182 Afar. -all100% Mar: 20/103 Feb. 17 
; ~7771954]|125 127 126% 127% 126% Bale ¢ 1 ar. 29 O1¥s Mar. 8 |100% Mar. 29)/102 by £ 
od 8-675 ---195 4 127 34g 12814]126 Mar. 27/1265, Mz 25 51128% Jan. 
6,000} 48,000] 3s Soaps aa, 971]!1095¢ 1103¢]|1105< Sale |110: 4 Ba as ie leeks on 
108.000) 261,000 oat Gas Utilities— 34]|1109¢ Sale |110}4 11134|1105¢ Mar. 1/111}¢ Mar. 25]/1099¢ Jam. 14/111}4 Mar. 25 
8, , Ol, Te — eee 1943}/} 60 6616 Sz ‘ a . 
993 ,000 3,283 ,000/Contine tal G oi gf Bate | G35 Gale | SSis Raat. 20 O6)s as x1 
$50) © 5 os comtnment ce a---- Heel a Sale A853 ate (73 Ee (0883 Mae Bust Siar ANE dee 1 SL Mee 
70. Guban Telephone 7 }4s-. - -19 96 : 00 , al 07 34 Sale 0 49 ar. 1/108'5 Mar. 9]| 9644 Jan. 10 108% M: : 
‘000| 448/000|Cudahy Packing Go 33%8_21985\| $6 Sate“l] 9556 Sale | 954 Sale” 9532 Mar.29| 96 Mar.1all95 Jan. i3| 9F* Jan. 1 
19.000 153.000 aware See Pow 5'%s-.-1959//104 105 105 Sale {1064 Sale {105 Mar ; 106} mre | eset <li 
, , env + I > 77 = o> whe ” 74 +h 2% M4 
60.000 432,000 aDetroit int ‘Bage bigs 221982 ae 561 seas 10 100 a 109% oe | 6 Mar. 16 108 Mar. i7 106% Jan 6 108 if oo 
: 253, } eran ee *g Sale a ‘ > Mar. 24) 9% Ms 3 Mar. 2: ‘eb. 
4000 100;000 Py o-oo 7% aa 8% Sale | 534 Sale’ 54 Mar. 28 yt Mor 3 34 Mar S 1% Ag 4 
2,000 :000 aCtfs of deposit.........- 4 1 % Sale ig ag ig Mar: is sf Mar 7 ‘3 ae 23, 1s gan. 19 
566,000} 1,343,000)Eastern Gas & Fuel 4s A_.195 a neers ee ee 
’ cE ° x oe 6 J 4 aie ay é ) 
81;000 151,000|Kdison Elec iitum 318-7 21968 Ritts, Sele 180% Sete 6134 Sale 61 Mar. 31] 6414 Mar. 11l] 60% Jan. 3) 6639 Jan. 18 
GEA) 1 ee Rone misc sive 1965 4 7% Sale {110 Sale J110 Mar. 31/112.- Mar. 10/]110 - Jan. 24/112.- Mar 
ig obo OF ete at 1 EN ko- 108s 7454 Sale 79 4 Sale | 70 Sale | 70 Mar.31} 814% Mar.10|| 70 Mar. 31 teva. ar. 10 
5.000 [foe enmice Was Ls 5s...1956 108% 112 |{110% 111 {110% Sale [110% Mar. 4/111 * Mar. 24||1073 oe bi Mar. 10 
16'o00 Py. Tay A eeooee 19961 «32 -----lliggiz i9gizli007~ 1034 094 Mar. 3/1094 Mar. 3 109 34 Mar. 311093 Mar. -3 
164.000] 696,000/Empire Dist Elec 5s_-_---1952 99 3 i00- lols, Sale? 102 Bale® 103% Mar. 24/104%4 Mar. 311103 Hy Mar. 24/104 i Jan. 3 
pea a incple Dist Elec 5 ‘te : 4 5 ale 1015, Mar. 1/102!¢ Mar. 11|| 9934 Jan 30/1024 Mar. 11 
d ED 6 id ot in ae ee ihen Oertninerel 4: “9 € 4 e « 
28,000} 101,000 Erie’ Tighting Se. ...2-.-- 1967 10734 ios 107% 108 107% Sale 1074 ad 3 108 Mar : 107 44 = B 108° a 
33,000 167,000] Federal Water Serv 5}és-_-1 Ls ' a 
we pier Finland Residential 3 _—, 954} 8414 Sale 86 Sale | 87 Sale | 8544 Mar. 3] 874% Mar. 13]] 82% Jan. 26) 8744 Mar. 13 
’ 4l, EE 1961 y ¢ 
bese 26'000| Fixestene Coton’ Milis Ba 190 103 36 103 34 10244 Sale | 994% 102 |100 Mar.29\)103 Mar. 2}j}100 Mar. 9)103% Jan. 9 
5,000 5,000] aFirst Bohemian Glass 7s_1957 50% 15. 25 | 15% 919 | 15 Mar. 23] 20°" Mar. 19} ree Fen. of 10134 jon. ¢ 
291 O08 Or one hm sewer ay —s “89% si34 94 Sale Yi sie O33 Mar is $3 % Mar. $1 35 Mar. 33 per. F 
a. orida Power Oo 4s O.....-1966 ; ¢ ale | 94 Si 334 Mar. | é Mar. 11|| 89% Jan. 4 o47 Mar. 
st vane 95% Sale 99 Sale | 974% Sale | 974 Mar. 31] 99% Mar. 14 95% Jan 3 9030 Few. 3 
165,000] 452,000] 5s ext stamped. -- 
° i a, OO 1944)/ 95% Sale 2: 
anon aie ng oe Bacsanta ice 0434 Sale 108 Sale 104% Sale 103 a. 30 103 Mar. 39 103 M4 Ma, Ol108 jane’ Se 
19,000 36,000/Gen Bronze ene ack Gi-” tee "90°" Bale |] 87 8714] 86 88 8 7 Mar “ial"3a7--M “sil aan ates S ale 
Siar 6 Fe-eeaiaen Bronse conv deb Gs... 1940/90 Bale || 87 8714 8688 7 “Mar. 18| 90°" Mar. 1i]| 84 Jan.~20) 90 ~ Jan.-“3 
148'000| 468.000|Gen Pub Utilities 6143 A_1956l| 82 8 5, 96 | 9436 Sale | 9444 Mar. 31) 96 Mar. 23 93. Feb. 10] 9744 Jan. 4 
15 a) 5 a ae ae SR ACcHRRRH Bale 5% Side | GE” Hats | BE Mae 2) 20% MARE oa web 28) Daa 
27, 306. a ‘1 5s A_-1943]| 86 - A) 7 ar. 3, Mar. 20 Feb. 20) 75, Jan. 
1,034,000} 3,471,000|Georgia Power ref 8734]] 9134 Sale| 91 92 | 91 Mar. 2) 924 M 31g Mar. 10 
a. 471.000\Georgia Power ref Ss... 1967|| 9734 Sale |/103%5 Sale |10134 Sale |101}4 Mar. 31 10374 Mar. 14 9536 Jan. 27/1033¢ Mar. 14 
1 000) Ge w & Lt 58_...- 1978|| 60° Sale |] 69% Sale | 66 68 7 an vig Mar. 10 
he Si leneauamtas 1963i] 263% 3 pe _ Mar. 20) 70% Mar. 10 58 Jan. 27) 7044 Mar. 10 
See: aaa 27% Mar. 22} 29 Mar. 3}] 2744 Mar. 22) 29 Mar. 3 























For footnotes see page 53. 
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AGGREGATE 
SALES | PRICES IN MARCH RANGE SINCE JAN. 1 
I Si CURB EXCHANGE Jan.3 | 
n ince an. 
March Jan. 1 1939 Mar. 1 | Mar. 31 | Lowest Highest Lowest | Highest 
. $ BONDS (Continu ed) Bid Ask|| Bid Ask’ Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
164,000} 431,000/Glen Alden Coal 4s_- -1965 7214 Sale || 6814 Sale | 6714 6814 67 34 Mar. 22] 69% Mar. 10]] 6744 Mar. 22) 72% Jan. 3 
42,000 77,000!Gobel (Adolf) deb 414s___1941 58 60 61 | 66° Sale Mar. 2/ 68! Mar. 60 Jan. 4/72 Jan. 10 
35,000 87,000;Grand Trunk West Ry 4s 1950 . 90 Sale | 88 90 34 90 Mar. 91 Mar.11}j 87 Jan. 16) 91 Mar. 11 
7,000 12,000}Great North Pow 5s stpd_-1950 108% 109% 10834 109'4:109 111 |108%4 Mar. 11/10944 Mar. 3 108 ¥4 Jan. 16/109% Mar. 3 
11,000 28 ,000)Grocery Store Prod 6s 1945]| 4939 54 52 Sale | 47 Sale | 47 Mar.%1j 52 9 Mar. 1 7 Mar.31) 52% Jan. 16 
ei pm 22,000 Geamtanamo & W Ry 6s_-1958}/ 48 53 45 47 45 Ye eee eee: |: ee 46 eb. 241 53 Jan. 9 
tuardian Investors C orp— 
34,000 98,000] 5s series A______.__--- 1 41 44 50 Sale | 43 Sale | 43 Mar.31/ 50 Mar. 1|) 40% Jan. 27] 56 Feb. 18 
81,000} 206,000 ton Evinting 6s A stpd---1947 90 %4 o_ 100 Sale 100 Sale | 9934 Mar. 1]10114 Mar. 28]! 98% feb. 16/1014 Mar. 28 
amici aan sHamburg Elec Co 7s_-_-~_1935 “a : 2 4 2 . 2 eee eas Ee eee at hae 
8,000 15,000! aHamburg E & U nd Ry 5'¢s'38}]| 2244 30 2: 30 17% 28 2: Mar. 18} 26% Mar. al! 1834 Jan. 28] 26% Mar. 
260,000} 303,000) Heller (W E) & Co 4s w w.1946]| 95 (96}21/ 97 Sale |100% Sale | 97 Mar 1004 Mar. 30}! 9434 Jan. 25/1004 Mar. 30 
on'soe 26,000] Houst Gulf Gas 6 ‘4s x w- 1988 i” is ot 34 aote 1023 Sale |101%4 aaar 103% aeer. 30 10174 2. 1s 102% Saar. 4 
3,000 Yi eerie pated apa : 41/103 Sale 110344 103 %4]103 lar. 03: ar. §|/ 10% eb. 27 4 Jan. 
17,000 37,000] Houston Lt & Pr 3348 1966||10934 Sale 1110 1101/1094 Sale [10934 Mar.31|110's Mar.20]109 Jan. 24111015 Mar. 20 
40,000 71,000 ityareas Pes ae 4 x ; *-- 1949 633 Sale yo at Sal 59 st “59°” “Mar. 3i| 6613 Mar. 8]| 59" Jan. 27| 6634 Mar. 8 
’ 71,000] Hygrade Food 6s ser 94 3 7g DE 46 Sale | 5f Sale | 5 Mar. 31] 66)¢ Mar. 8]j 5 an. ; 6 ar 
3,000 17.000 oS ee 1949]] 6334 Sale |] 65 66 61's 64 6114 Mar. 24| 65. Mar. ui 61}¢ Mar. 24] 65 Feb. 27 
84,000 92,000] Idaho Power Co 3 %{s- ---- 1967}/----- =~---l11101¢ Sale |107!¢ 109 |108% Mar. 18/110!¢ Mar. 1] 10834 Mar. 18/1101%4 Feb. 27 
9,000 34,000! Illinois Nor Util 58. ------ 1957|/105 7% 106 341/105%2 106 [10434 106 1105's: Mar. 2/105!4 Mar. 2],105%s: Mar. 21105% Jan. 7 
103 ,000 359,000 Illinois Pow & L 54s-.--- 1957|| 36 Sale 9144 92%} 90 Sale | 88%4 Mar. 22! 933, Mar. 7]} 854 Jan. 27] 93% Mar. 7 
201,000] 722.000] 5 'ssseries B___--._.---1954]] 9924 Sale 1110114 Sale |100 Sale {100 Mar. 31/103 Mar. 10]! 9834 Jam. 3]103' Mar. 10 
293,000] 1,013,000 6s series A........... 1953||102%4 Sale 1/104°° Sale |103 Sale [103 Mar. 22/104%4 Mar. 14 10134 Jan. 26/10454 Mar. 14 
690,000] 1'773'000]_ 5s series C__ ~~~ ____--- 1956 96 4 Sale || 9834 Sale | 97% Sale | 97344 Mar. 31/101 Mar. 11]| 95% Jam. 26/101" Mar. 11 
73,000} 169, 000! Indiana Elec Corp 6s A. --1947|} 98’4 100 1/100" Sale 10055 Saie | 9934 Mar. 20/100! Mar. 13]]|. 98% Feb. 2/100% Jan. 21 
18,000 78,000; 614s series B_--~-~----- 1953/| 99% 1003/1102 103 |101 102 [100%4 Mar. 29/1027, Mar. 10],10044 Jan. 4/103° Feb. 21 
150,000} 349,000] 5s series C_____- ---1951]} 56, Sale || 92 Sale | 9014 Sale | 8934 Mar. 23| 9414 Mar, §]| 86 Jan. 3] 94% Mar. 8 
51,000] 101.000 Indiana Hydro-Elec 5s A--1958}] 8434 86 90 =91%4] 90%4 Sale | 90% Mar. 31} 94 Mar. gj) 86. Jan. 6) 94 Mar. 9 
7,000 49 ,0vu| Indiana & Mich El 5s...--1957||110  110%8}/10934 Sale [169% Sale }109% Mar. 25/1104 Mar. 1| 1099¢ Mar. 17/110% Jan. 28 
2,000 32,000}. Ist & ref 5s____-.-----1955]|106}6 107 {106° 109 |105% Sale |105%4 Mar. 31/106 — Mar. 18})105% Mar. 31/107” Jan. -5 
76,000] 232, 000) Indian Service § 5s woe 56 42 one 61% oi 5854 Sale | 584 Mar. 22] 63. Mar. 14 34 e- os se. paar. 1¢ 
2,000} 199,000) _ Ist lien & ref 5s_----- 33]} 9O 741} 60 Sale | 5844 Sale | 57° Mar. 25] 6234 Mar. 14]| 5 an. 26) 6234 Mar. 
40,000] 169 000| 4Indianapolis Gas 5s A--- ~1952)} 72 79% 83'4| 72 Sale | 72 Mar. 31 $0 1 Mar. 3|| 72 Mar. 31 % Jan. 5 
44,000 98,000! Int Pow Sec 6 }4s series C --1955]} 48 54 46%4 Sale | 44 4614] 45 Mar. 2149 Mar. 11|| 4344 Feb. 24) 521% Jan. 5 
42,000|  56,000| 7s series E_-__..------- 1957 4 53 || 493 Sale | 46 4912 4719 Mar.30| 5514 Mar. 10 46 Jan. 25) 5544 Mar. 10 
25,000 36,000!_ 7s series F__-_- anere-- 1952]| 4 - 55/411 52°" Sale | 48 53 46'4 Mar. 22] 5514 Mar. 9}|,46)4 Mar. 22] 5514 Mar. 9 
Peri 10,000} International Salt 5s-- - ..- 1951 fh a i ERR com Rete Megntelese Fe. Lo tab: veh |. 107% qn. oe 108% Jan. 13 
498,000] 1,550,000] Interstate Power 5s - - - - - - - Ioé - 6914 Sale | 594% Sale | 591% Mar. 31] 6913 Mar. il] £ an. 26) 69% Feb. 
228:000] 606/000 . terstate Public Sn it 40 Sale |} 4815 Sale | 435; Sale | 43° Mar. 18] 49 - Mar. 2|| 3834 Jam. 28| 49°" Mar. 2 
nterstate ublic Service 
314,000! 786,000] 5s series D 7 ---------- 1956 $224 Sale 1! 9034 Sale | 88 Sale | 88 Mar. 31] 9274 Mar. 15 83 gan. 3 92 74 Mar. 15 
71,000} 1,151, s series F__._.. -- 1958 7 85% Sale | 8414 Sale | 54!9 Mar. 31] 87% ' _— ar 
#66000 1 ed 000 lowa-Nebraska L'& P 58_-1957]|100% Sale 119232 jo2% 102 102 Tite Mar. 18 10254 ites 10 98% Jan. 26/102% Feb. 27 
18,000] “85 ‘000]_ 58 series B____..----- 1961/1004 10034]/1021¢ 1024/1026 103!2/101%, Mar. 61102‘¢ Mar. 3||,98, Jam 26110214 Feb. 18 
28,000] 102;000|/Iowa Pow & Lt 4's A-..-1958]/105% Sale 111971; 110°" [10756 _...-|107.. Mar. 16/108 — Mar. 6|/10544 Jam. 3/108" Mar. 6 
55.000! 261.900|Lowa Pub Serv 5s. ------ 1957 1044 105 11105°° Sale 1105. Sale |104 Mar. 101105 Mar. 1/104. Mar.10!105 Jan. 4 
26,000] “ 58,000/Isarco Hydro-El 7s_ - - -  - 1952 A32a Sale || 4734 Sale | 4354 4914] 4634 Mar. 24! 4914 Mar. § £6 74 Mar. 24) 526 Jan. 12 
7 sotta Fraschini 7s ------- 942 é 0 7 ; ’ 2° ‘ 1 , 59%4 Feb. 23] go n 
$5000] 195,00| Italian Suuerpower 63----1963]] 42 Sale |] {P.¢ 43 | $2 suie | $3a¢ Mar. 23/442 Afar. 1e]] 355 Mar. 23) 44 ‘Mar. 10 
> Jacksonville Gas 5s stpd--1942 40 Sale . ale | 45% Sale > Me 9| 47 ar. : 8 Jan. 30) 47 Mar. 3 
$0000 146'000 Jersey Cent P & L 5s B.--1947/'109 | 10524 106% Sale 10354 Sale 104% Mar. 31 106% ag 104%4 Mar.31/107_ Feb. 24 
193,000} 462,000; 4/28 series C__.--.---- 1961},105%4 Sale |10555 Sale 1106'4 Sale |1055, Mar. 1 106 34 Mar. 31, 105s Jan. 30/10634 Mar. 21 
5 Kansas E] Pow 3 \4s-_-----1966]|103}4 105 Li . : 1 7}103}4 Jan. 10/108 Mar.17 
3-000] 11000} Kansas Gas & Elec 63_----2022]/119}4 Sale 11957 10274/108, | 108 10h er LIIESE I Mea, Py LA@'4 Jam. 3 12136 Mar: 17 
33.000 75.000 Kansas Power 5s fm, —S 7 y he 103% 10344}102 Sale 1102 Mar.31 103 bg Mar. 2 102 Mar. 3l 103 34 Mar. 2 
179,000 854.000 Kentucky Utilities 5s__..-1969]} 90 9 96% Sale | 92. Sale | 92. Mar. 18 Mar. 1 90 Jan. 4 Mar. 1 
161.000 392 (00 BB. 02 n wn esccecercns<= 1961]] 91 Sale 9632 Sale | 92 = Sale 92 Mar. 31 Mar. 6 90 Jan. 5 O74 Mar. 6 
102.000 $12'000 64s ppaipa eas 1948}|10234 Sale 104 . Sale 103 104! 103 Mar. 28 05°" Ma io 102. Jan. 5/105°° Jan. 19 
35,000] 166,000] 5348 series B__-___--.-1955]] 93% Sale [i"9g) Sais |'96 9812] 9816 Mar. 2511005 Mar. 14|| 9324 Jam. 3/1005¢ Mar. 14 
91,000} 318,000|Lake Supertor Dist Power— 0234 Sale {102!4 10334]1023¢ Mar. 334 Mar. : 
200/000 S07 O00 314% series A. -------- 1966]} 99 100 10830 Sale |109!2 Sale te $$; Mar. 9 105s Mar 39 100 Jan. 5/103% Mar. 30 
1,000] ~ 4,000| Lehigh Pow Secur 6s. ---.-2026]197 Sale [1'59;% “39° | 2777 30 Mar. 2) 30°° Mar. 2/]/97,, Jam. ,3/110%4 Feb. 3 
53,000] 218,000! #Leonard Tietz Inc 748--194611,25 555--l1025¢ Sate | 99 Sale| 95 Mar. 18\103 Mar. 1|| 2274 jan. 241 30 Mar. 2 
47.000 8 '000! Lexington Util 5s---- 1952 . : 5 Sale lg 1047 416 Mar. 17 - 95. Mar. 81103. Mar. 1 
118,000 9421|10334 Sale ||105° Sale |1043¢ 104 76/104 4¢ 17/105 Mar. 1 1 
70'000 176, 1000/74 »by aac Neill & abby 5s- } ot /~ O4 Sale | 9414 Sale 92! Mar. 2 95 Mar. 15 102% Jan. ll 105 Feb. 14 
140,000] 438:000| Fone stand Lar oo 94a 90,” 92. Uh Gt Sate Liogss Sate [ios ? Mare aghGe Mar. NSE Jam: O4l'93 fan 14 
20,000! 24,000 tant ld Mining & Smelt-— 5 ty - ies 29! 50 | 2914 Mar. 6] 2914 Mar. 6 
30.009 50.000 aranion Hesor we Powe Ase tae OB 1695 109% Salo" j1085 Sale OR Mar: 104s Mar: 19) ga Sans 171 20h Mar. § 
6,000 7,000}; McCord Rad & Mig 68. -. “1943,| 60 80 50 66 50 60 5- Mar. 25} 66 Mar. 13 Mar. 25] 66 Feb. 27 
Memphis Comm’! Appeal— - . . “= > ‘ ‘ 
10,000 34,000 r % 695%11 9534 96%] 96 Sale | 96 Mar.31] 96 Mar.3lll ani pw 
as ; | Debenture 4'4s_---.---- 956)| 9434 9534 rs, Li os oe ag zy 9544 Feb. 1/ 96% Feb. 28 
133.000, 1,115, 0 |Memphis P& L 5sser A __1948| 93 Sale 100% Sale 100 Sale 100 Mar. 31 10114 Mar. 10 92 Jan. 11 B08 Feb. 18 
12,000! 17 000! \tengel Co 4! 1947/| 88 sg%i| 90 91 87 90 |. 90 Mar. 17] 9149 Mar. 10]] 3814 Jan: 3il'9 4 Mac. 10 
68,000) 110,000) \r et Edison 4s Fonsine B_~--197 1! 106 107 {[1083¢ 108% 1106 =106}9/107 Mar. 17/108%4 Mar. 10]/1961¢ Jan. °6 Rts F ot 15 
2.000) 125, 00 4s series G__________--1965,|108 109 |/10914 Sale [110 111 |10934 Mar. 1/11049 Mar. 30//10714 Jan. 11 11014 Mar. 30 
43000 103" ‘000 Middle Sts Petrol 64s A- "1945) 934 Sale || 96 ‘4 Gate 98 * a. A$, caer ° 28 7 ye $1) 9334 Jan. 3 98% Mar. 31 
ms Midland Valley RR 5s_.--1943|] 60 Sale 6146 Sale 63} Sale | 60)s Mar. 3] 6642 Mar. 15]] 59°" Feb. 23 664% Mar. 15 
180,000 483 ,000 dl wee -GL4K% 96 991% Sale |}1007¢ Sale | 99% Sale | 99!¢ Mar. 31/1013 Mar. 16 8% J 
$14,000' 992,000) Milwaukee GL $i$8--72-c 1998 9914 Sale ||10045 Sale | 98% Sale | 98%, Mar. 31/1015; Mar. 14 th Mar. 31 1013 Mar: if 
ran S33 Got Ist & ref 5s__.__-_____--1955}/10449 Sale oes oe 103 75 — 103 }9 oe: atts, — 31/1044 Jam. 23/105 * Jan. 5 
oe, le Mississippi Pow 5s_------1955)| 8224 Sale 4% Sale | 5« ead Tid ened 94°4 Mar. 4/) 8234 Jan. 4] 954 Feb. 6 
oe sw EEE pred... .........- 195 Gileenoe onan SS awe eww ele smee em cece ew oee soos ewlon seen cocenail.,. ccce escese 
454,000} 1,470,000} \4; 2 re I 1957|} 89. Sale || 9714 Sate | 9846 Sale | 9714 Mar. 9934 Mar. 13 sam 19) Saas he id 
31,000 "13.000, ap188 Raver powueat °8----193iTlo8_ Tous,|{109%¢ 10915|108%, Sale |10is Mar. 14/1085 Mar. ‘6llasesd Jams 3 nets bar ae 
1S one *07 Ooo Missouri Pub Serv 5s A_--1960]] 7376 74%a]] B32 S422] BO, Sale | 80, Mar. 31) 87 Mar. 11] 7334 Jan. 10) 87°° Mar. 11 
da 7,00 Montana Dakota Util 5igs '44//100 Sale {{/10134 10154]100}9 101}2/10039 Mar. 24/101°4 Mar. 2//190°° Jan. 3 101% Feb. 7 
unson teams ip zine , 
cocece 3,000)" “46 4s ctfs of dep w w_--1937]] 2 294||----- -----]----- -----]------ ------]------ ------]]| 2 Jam. 9} 314 Feb. 8 
44,000 80,000! Nass: Suffol 1945]| 74 77 80 81%] 84 8514] 8134 Mar. 2] 86 Mar. 8 an. 
163,000} 812/000 Nat Pow Suffolk Lt Se... 100 o8 sate [1103% Salo 9915 Sale | 99° Mar. 30|1045¢ Mar. 9] 94 Jam 3 1535 Mer. § 
232,000} 1,278,000)" Deb 5s series B...._... 2030]] 9234 Sale || 993 Sale | 9549 Sale | 95)¢ Mar. 31) 9934 Mar. 4]| 924% Jan. 3] 9937 Mar. 4 
24,000 50,000]+ 4Nat Pub Serv 5s GC O D_1978]] 36. 38 $5 36 | 35 38) | 35 Mar. 3] 36 Mar. 29]/ 35°" Jan. 14] 361¢ Jan. 20 
30,000] 76,000) Nebraska Power 68_---.-- 2022/1154 116 {119 Sale |119 1195s)119 Mar. 1/120 Mar. 61/115% Jan. 51190" Mar. 6 
a 1g oon 4\48_.. ~-1981]}107 4 Sale 110 34 Sale 10946 110, 110, Mar. 2111034 Mar. 11/1074 Jan. 31110% Feb. 10 
aan 37,000] Neisner Bros Realty 6s__-1948]] 9644 983<|/100'4 100% 3 2 7g Mar. 2)10042 Mar. 2}) 96 Jan. 23 ¢ 
339,000 787,000 Ne —~ vf Calif Elec 5s. ...1956 78 . Sale 824 Sale 80 «Sale | 80) Mar. 31] 894g Mar. 10]| 77% Jan. 4 sys: Mer. i 
15,000 38 ,000' New Amsterdam Gas 5s__-1948]/118 121 |/118% 119%4|118%% 119411814 Mar. 29]118%% Mar. 3 11834 Jan. 191119 Feb. 17 
541,000] 1,171,000|New Eng G & Elec Assn 5s 1947 54% 55%|| 6516 Sale | 65 Sale | 6244 Mar. 20] 7214 Mar. 13 Jan. ¢ — 
an wee 1948], 54% Sale |] 65 — Sale | 6514 Sale | 62° Mar. 22] 72°* Mar. 1il] 84 Jam. 27| 45° Mar: 18 
572,000; 1,240,000! Conv deb 5s_._-------- 1950]| 5474 Sale || 65) Sale | 62), Sale | 6194 Mar. 22) 72!4 Mar. 11/| 544% Jan. 3] 7214 Mar. 11 
261,000 1,194,000) New Engl Pow Assn 5s-_---1948]] 9139 Sale 9534 Sale | 92. Sale | 92. Mar. 31 9575 Mar. 6]/} 91 Jan. 3 95% Mar. 6 
273,000] 977,000) Deb 5i4s__---_------- 954]| 93s Sale |] 98i2 Sale | 95 Sale | 95 Mar. 22) 98% Mar. 3]/ 93 Jan. 3 98% Mar, 3 
1,000 49,000] New Eng Pow Ls ° 3348 A~-1961|]1075¢ Sale |]10834 109 {108% ---.- 10834 Mar. 18/10834 Mar. 18]/1075 Jan. 31109°° Feb. 1 
New Orleans Pub Serv— 
52,000] 197,000 Vn  atespaelngale Si 1942]/10034 102 {10014 1014/1013¢ 10339/101}4 Mar. 3/101!4 Mar. 29]] 9934 Feb. 211013, Feb. 20 
179,000] 466,000] 46s series A__...------ 1949} 92} Sale || 95}9 Sale | 95 Sale | 95 Mar. 1] 99° Mar. 27|} 92°° Jan. 9 Mar. 7 
32,000] 109,000]|N Y Cent Elec 5 4s------- 1950//101 34 10234/]10434 10534}10334 1053¢/104. Mar. 22110514 Mar. 3]/10244 Jam. 4/10514 Feb. 14 
20,000 $2,000) aN Y Pa & O RR44sstpd 19: 501] 74. +80 82%4 Sale | 85 Sale | 8234 Mar. 1] 863g Mar. 23/| 79° Jan. 26] 8612 Mar. 
218,000] | 848,000|N Y P & L Corp Ist 444s--1967]|10744 Sale |]108 Sale {10734 Sale |107%; Mar. 22/109 ~ Mar. 13/]107. Jan. 4 109° Mar. 13 
428.009 1,235,000 aN Y State E & G 4}4s- - - = 1980 99 % Sale 101 4% Sale tre Sale 101 “4 oe 3/10334 Mar. 24]] 99. Jam. 3/1031% Mar. 24 
EB] gb Bal a & Westone SANS waas idan coon Se ligpt Mar: "aligg* SIR: BURY dees LRA Ge 
, 5, aseees y O% -----j|4UG ----.- % i . ‘ % 3 é 
7,000 29,000 Nippon Elec Pow 6 s- “="T983 40 58 52 4 58 56 Sate | 54 Mar.17} 58 Mar. 11 Jan. 6 10° Mar. F 
71,000} 298,000! Nor Amer L & P 54s A_--1956]| 97__ Sale |] 9814 Sale | 9634 Sale | 96 Mar. 2] 9914 Mar. 6 96 Mar. 21] 991% Feb. 6 
81,000 196,000) Nor Cont Util 549s A-----1948]] 45}4 4734]/ 53% Sale | 52. Sale | 5134 Mar. 18) 573, Mar.14]| 47 Jan. 4 5714 Mar. 14 
44,000 88,000] Nor Indiana G & E 6s----- 1952 107 10734//108_ Sate [10734 1081s/107 Mar. 6/108" Mar. 1/1107 Mar. 6]/108% Jan. 16 
75,000] 175,000) Nor Ind Pub Serv 5s- - ---- 1966]/10544 106 110534 Sale [105% 10514/105% Mar. 28/1055 Mar. 3//105 Feb. 71/107 Jan. 26 
50,000 258.000] 5e series D.......----- 1969//10534 Sale |/1053¢ Sale 105 1s Sale |10544 Mar. 18/105}o Mar. 21/105 Jan. 4/106% Jan. 11 
RGU,GU «= BIG GUN G34E Bcc ccccncsoenss 1970)|10434 Sale |/10414 Sale |104% Sale {104° Mar. 18]10435 Mar. 16||103% Jan. 16 104% Jan. 3 






































For footnotes see page 53. 
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NEW YORK CURB EXCHANGE 
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| NEW YO 
In Since CURB EXCHANGE 
March Jan. 1 | Mar. 1 Lowest Highest Lowest | Highest 
$ 3 BONDS (Continued) Ask) Bid ' Sale Prices le Prices Sale Prices | Sale Prices 

10,000 24,000] Northwest Elec 6s stpd--.1945 105%i}l 104 Mar. ¢ Mar. 30)/104 Feb. 21}105% Feb. 3 

109,000} 358,000] Nor'west Pub Serv 5s A...1957 4 Sale 98% Mar. 3 ¢ Mar. 1}/ 98 Jan. 6,102% Mar. 1 
000 76,000} Ogden Gas Co 5s__------- 1945 4 Sale 108 ¥4 Mar. 20 Mar. 9/108 Jan. 9109 Mar. 9 
354,000|/Okla Nat Gas 4's A_-_-.-- vt Sale 104% Mar. 2: Mar. 27/}104% Mar. 23/1064 Jan. 21 
CE Oo nn meee 4 Sale 100% Mar. 31]10! Mar. 11/]100% Jan. 26105 Mar.11 
397.000|/Okia Pow & Water 5s A- "71948 93 34 93% Mar. 2 4 Mar. 29)| 91% Jan. 5| 97% Mar. 29 
90,000} Pacific Coast Power 5s - -- . 1940 § 102% 102% Mar. 104. Mar. 24//101% Jan. 9104 Mar. 24 
181,000] Pacific Gas & El 6s B_---- 1941 Sale |} 112% Mar. 2: % Mar. 11)}112% Mar. 23)113% Mar. 11 
Pacific Investing 5s A__..1948 
39,000} Without warrants--------~-- 94%} 9% 92 Mar. 28 ; Mar.17]} 92 Jan. 13] 93% Feb. 16 
cu Gualitiadl 13,000] Pacific Ltg & Pow 5s_-_-.-..1942 114%4/113 aa 113 Feb. 24/113% Jan. 4 
1, 433. 000} Pacific Power & Light 5s. _1955 Sale | 8: 8054 Mar. 20 4 Mar. 1]] 76 Jan. 3)] 87% Mar. 1 
: Park ry Bldg 3s--..1964 37 : 36 Mar. 31 4 Mar. 2|| 32 Jan. 7 ef sy Feb. 23 
Peas Cent Pow 4%s- 1977 % Sale | 95 94 Mar.18 Mar.10/] 91 Jan. 26 Mar. 10 
i eo a 979 > Sale | ¢ 100% Mar. 28 ¢ Mar. 10}]} 98 Jan. 8119436 Mar. 10 
776,000 x." Electric 4s series Foc19v1 Sale |101 100 Mar. ¢ Mar.10}]] 97 Jan. 3/1034 Mar. 10 
Penn-Ohio Edison 6s-_---- 
289,000} Without warrants ------- Sale f 105 Mar. 16 Mar. 9/|/100% Jan. 3/106 Mar. 9 
Sié0 oeries B.......0<- 59 Sale {10244 102 Mar. 1 Mar. 8// 914% Jan. 3/103% Mar. 8 
140,000} Penn Pub Serv 6s C_-_---- sees { Sale |108 108 Mar. 30 Mar. 13]//106% Jan. 4/109% Mar. 13 
i MERGES 107 |107 5110634 Mar. 6/1 Mar. 22}|/105% Jan. 4) 108 Mar. 22 
Penn Water & Pow ‘8.1968 Sale |106% 106 Mar.15 5 Mar. 22//106° Mar. 15! 108% Jan. 26 
ES a HE ; Sale |103% 103% Mar. 20 Mar. 11}}103'4 Mar. 20/105 Jan. 12 
561,000 Peoples Gas Lt & Coke 4sB_ ‘St Sale | 9 93° Mar. 22 Mar. 14]} 914% Jan. 3) 9554 Mar. 14 
(| eres 5 Sale | 9 94% Mar. 31 Mar. 13|| 934% Jan. 24] 97% Mar. 13 
747.000] Phila Elec Power 5'4s-_---1972 113%«]112% 112 Mar. 14 » Mar. 22}/111% Jan. 19 113% Feb. 15 
000}Phila Rapid Transit 6s---_ - 1962 ; 78%) 773 77% Mar. 31 O Mar. 13}]] 77 Jan. 4; 80 Feb. 18 
Piedmont Hydro-Electric Co 
d ff >) ape 1960 48 44 Mar. 20 % Mar.11{] 42 Feb. 23] 51 Jan. 4 
13,000 33 ,000| Pittsburgh Coal 4s - - - - -- - 1949 108% 103. Mar. 31 Mar. 41/103 Mar.31/108 Mar. 4 
000) Pittsburgh Street 6s - - - - - - 1948 9854 965% Mar. 23 ; Mar. 3]] 95% Jan. 26) 99. Feb. 4 
000] aPomerania Elec Co 63. 221953 Sale 20% Mar. 17 Mar. 17|| 17% Jan. 31) 20% Mar. 17 
Portland Gas & Coke 5s-.-1940 Sale 70 Mar.18 | Mar. 1 4 Jan. 3/ 77 Feb. 6 
134,000| Potomac Edison 5s ser B--190en Sale |108: 108 Mar. 29 Mar. 13}/107., Jan. 10°109%% Feb. 20 
4s series F______---- 961 6 10944]108 4|108% Mar. 22 Mar. 17}/108% Feb. 10}109% Jan. 30 
000} Potrero Sugar 7s stamped_ 19ae 1 43 43} 5 40% Mar. 10 4 Mar. 3C]| 39% Jan. 4] 44% Mar. 30 
Power eg Ty 414s B-1959 Sale |102 103% Mar. 28}105% Mar. 14/|100% Jan. 23)105% Mar. 14 
4Prussian Elec 6s_____-_ --1954 : ‘ 22 Mar. 22) 2: Mar. 22]} 20% Feb. 10} 23. Feb. 25 
Pub Service Co of N J— 
42,000 6% perpetual certificates - - —- Sale |146 150 Mar. 1 4 Mar. 16]/147. Feb. 2)152\% Mar. 16 
: 35.000|Pub Serv of Okla 4s... 1966 Sale 7 107. Mar. 1 » Mar. 24}/10634 Jam. 13)107% Jan. 28 
Loe 000} Puget Sound P & L 5 }48..-1949 ; Sale 85\% Mar. 31 Mar. 11]| 75% Jan. 3) 92 Mar. 11 
SI a ets te Sdn isas even . Sale 82\% Mar. 22 ¢ Mar. 13}| 72 Jan. 3] 904% Mar. 13 
6360 GUS DD... . . ccecoee 1850 6 Sale 804% Mar. 31 Mar. 11}]/ 70% Jan. 14) 86 Mar. 11 
226,000; Queens Boro G & E 514s__1952 Sale 82 Mar. 20 Mar. 10]} 63% Jan. 5) 88 Mar. 
54,000 65,000] aRuhr Gas Co 6 4s_______ 953'| 31 35 |] 29. ~----- 30% Mar. , Mar.17|} 29 Feb. 24] 35 Jan 
ah 8 <«<saoee aRuhr Housing 61¢a A ~~~ 71 p53! wi aes einine i nin ttEmeds toeb Tip atthe saneee 
,000 21,000} taSt Louis Gas & Coke 1947 18 17% 17% Mar.16} 18 Mar.17]| 16% feb. 1] 18 Mar 
32,000 136,000|Safe Harbor Water Pr_ =.3 on Sale |108 ig 108% Mar. 22}109% Mar. 1]'108\% Jan. 24)110 Feb 
2, 13,000|San Joaquin L & P 6s Bl221952 136 {135 135% Mar. 3/135% Mar. 3],134 Feb. 111354 Mar 
aSaxon Public Works— = 
5,000 I 937 1 21% 24 Mar. 22! 27 Mar.18]| 24 Jan. 3) 27. Mar.1 
4,000 20,000] aSchulte Real Estate 6s__.1951 28% 25 25 Mar.31 28 Mar.10}] 25 Mar. 31} 31% Jan 

38,000] 159,000 Scripps (1 W) Co 5}48----1943 103 4%4|102% 1 102% Mar. 20,1035¢ Mar. 7|/1013¢ Jan. _4|10354 Mar 

56,000 141,000|Scullin Steel Co 3s_______ Sale | 54 54 Mar.31}] 614% Mar. 3]/ 54 Mar.31) 65 Jan 
exedeah  _nanens Servel I <>) Apadbeemeepaee 07 44 |107 Sieia 7 eS SS aS ae 

68,000 378,000 ae 0 W& =. OS.--ae 047}104%4 103% Mar. 10/104% Mar. 3]|103%4 Mar. 10/406 Feb. 20 

,000 126,000] 44s series B__________ 1968 0544)103 103% Mar. 21|104% Mar. 2]|103% Mar. 21/105% Feb 24 
26,000 117,000} 4s series D_________-_ 1970 1054 }104 103% Mar. 24/10434 Mar. 3]|/103% Mar. 24|105% Feb. 16 
32,000 84,000/Sheridan Wyo Coal 6s_---1947 Sale | 80 77 Mar. 1| 83_ Mar. 17|| 76% Jan. 24) 83. Mar. 17 

{000} | 312,000|/Sou Carolina Power 5s... 1957 Sale | 90 90 Mar.31| 94% Mar. 4]| 83. Jan. 23) 95% Feb. 28 

28,000} 2, anf ,000| Southeast P & L 6s_______ 025 Sale j101 101 Mar. 31|104% Mar. 13]| 94% Jan. 4 104% Feb. 9 
173,000 495.000] Sou Calif Ed 334s..May 1 1960 Sale |109%¢ 109%< Mar. 22}110% Mar. 7|/108% Jan. 3 110% Feb. 25 

42,000 154,000] 3%s series B___July 1 1960 110%}109 % 109% Mar. 21/110% Mar. 6]|108% Jan. 5 110% Mar. 6 
165,000} 313,000 Debentures 1945 Sale |1045 10434 Mar. 28}106% Mar. 2]|104 Jan. 3/106% Mar. 2 

9'000] 128,000] Ist & ref mtge 4s______. 1960 { Sale {11: 111 Mar. 1/1124 Mar.31}/111 Jan. 10,112% Feb. 8 
Southern Counties Sas slean 

26,000} 135,000] _ of California 4%s_____- 1968 10: Sale 104 Mar. 1|105 Mar. 25}|]103% Feb. 17/105 Jan. 17 

43,000] 134,000]Southern Indiana ty 43..-1951 47% 49%4 44. Mar. 31] 52% Mar. 9j| 44. Mar.31) 5244 Mar. 9 

,000 140,000!S' western Assoc Tel 5s A__1961 0: Sale }1 102% Mar. 18}103% Mar. 8'|102%% Feb. 3/103% Jan. 6 

30,000 92,000, Southwestern L & P 5s_._.1957 03% 104 |10% 103% Mar. 2|104%4 Mar. 14/103 Jan 23 104% Mar. 14 

53,000 159.000 Southwestern P & L 6s_-..2022 93% Sale | 8 87 Mar. 31] 94% Mar. 13 Ja 5) 94 lo Feb. 16 

49,000 87,000 Reems | Zu Serv 6s A..1945 06% 1074%4]106% 10614 Mar. 2/106% Mar. 21/|104% Jan. 6.106% Mar. 21 

tandar as & Elec— 
233,000} 569,000) 6s stamped_________--- 1948 6534 Sale 58% Mar.31/°70 Mar. 9j/ 58 Jan. 26! 70. Mar. 9 
131,000} 466,000 6s conv stamped iyi Rie 1948 65% Sale 604 Mar. 22) 70% Mar. $j] 57% Jan. 27, 70% Mar. 9 
3,000 = Dl Miidcitnneosecoeewense 1951 66 Sale 59 Mar.31}] 70% Mar. 9j| 57% Jan. 27) 70% Mar. 9 
,000 2,000 6s “| | Serene 1956 65 66 61 Mar. 18] 6944 Mar. 10]} 60 Jan. 24 6939 Mar. 10 
189,000 537. ON dae i wie a 1966 66 Sale 60 Mar.31| 70. Mar. 9|| 57% Jan. 26 70 Mar. 9 
1,000} _ 127,000 Standard Invest 54s_---- 1939 9334 94 94 Mar. 7] 96% Mar. 25|| 87 Jan. 3) 9634 Mar. 25 
353.000] 1,186,000|Stand Power & Lt 6s_.._. 1957 65% Sale 5844 Mar. 31| 70% Mar. 9j| 57 Jan. 27) 70% Mar. 9 
,00 191,000} aStarrett Corp 5s_____--- 1950 29 23. Mar. 31] 314% Mar. 6]| 23. Mar.31) 35 Jan 5 

Stinnes (Hugo) Indus— 

30,000 83,000] 7s 2d stamped_______-- 1940 62 55 Mar.31| 64 Mar. 9j/ 55 Mar.31) 64 Mar. 9 

65,000 99,000} 7s 2d stamped__..__--- 1946 37 36 Mar.30| 424% Mar. 9]} 35. Feb. 28} 50 Jan. 14 
251,000] 1,351,000|Tenn Elec Power 5s____-- 1956 Sale 98% Mar. 31 Mar. 3]] 8834 Jan. 30}100% Feb. 6 

Terni Hydro-Electric Co— 

58,000 115,000} _ 614s series A_________- 1953 47\% 45 Mar.2 Mar.11]} 43. Feb. 20 53 4 Jan. 14 
449,000] 1,446,000] Texas Elec Service 5s____- 1960 4 Sale | 9¢ 99 Mar.3 Mar. 11|| 97% Jan. 26/1024 Mar. 11 
211,000} 963,000|Texas Power & Lt-5s.__-- 1956 Sale |105% 105% Mar. 29 Mar. 4//103. Jan. 3/106 Feb. 28 

,00 eR sp oboiealeaedlineamematate 2022 es 104% Mar. 3/1 Mar. 15]} 99% Jan. 4|107 Mar.15 
193,000] 412,000|Tide Water Power 5s A__-19 Sale 9214 Mar. Mar. 25]] 86% Jan. 25| 96. Mar. 25 
335,000] 645,000/Twin City Rap Tr 54s A- 1952 Sale 574% Mar. Mar. 11]} 50% Jan. 26) 6134 Mar. 11 

Ulen & Company— 
112,000 178,000) 6s 4th stamped__...--- 1950 49% 39 Mar. 29} 48% Mar.14// 39 Mar. 29} 52 Jan. 11 
8,000 42,000] United Elec of N J 4s__--- 1949 1174j118 117 Mar. 2/118 Mar. 22/|116% Jan. 4/118 Mar. 22 
United Elec Service 7s----1956 , 

46,000 79,000} _Without warrants_-_--~------ 50 45% Mar. 18] 515g Mar.17|| 4534 Mar.18} 52. Jan, 14 

10,000 17,000 ay Indus 6 4s_-.-.---- 1941 26% Mar.31} 27 Mar. 6 26 14 Mar. 31 27 Jan. 11 

12,000} _ 28,000] 4 Ist 6s..-..--_-- 2 LL. 1945 “27% 26° Mar. 31] 27% Mar. 6|| 23% Feb. 2) 274 Mar. 6 

70,000] 141;000 United Lt & Pow 6iZa22 21974 82 77 Mar. 31| 8214 Mar. 9j| 7639 Feb. 3] 8234 Mar. 9 
132,000] 366,000] Deb 6s_.......2-.- 2. 1975 Sale | 75 75  Mar.31| 80% Mar. 6|| 70% Jan. 25) 80} Mar. 6 

en, wel 1959 106 {1063 10454 Mar. 2|10644 Mar. 9/1045 Mar. 2/107 Feb. 1 
272,000 832,000 United Lt & Rys 54s-_---- 1952 Sale | 8 8334 Mar. 22] 90 Mar. 1]| 78% Jan. 3 90 Feb. 24 
9,000} 118,000} 6s series A____ 2-2-2... 1952 Sale |115 1125 Mar. 1/115. Mar. 23//112_) Jan. 24/115, Mar. 23 

11,000] 53.000] _ Deb 6s series A_______- 1973 79%4| 74! 744% Mar. 20| 79% Mar. 3 7034 Jan. 28) 79% Mar. 3 
147,000] 211;000| Utah Power & Light 4}4s-1944 Sale | 95 9234 Mar. 18] 9634 Mar. 11|/ 92% Jan. 12) 96% Mar. 11 

000} 154,000] 6s series A... 2...222_- 2022 Sale 88 Mar. 31 3 Mar. 11]| 83 Jan, 4/ 94% Mar. 11 
184,000} 435,000) Virginia Pub Ser 54s A_-_.1946 Sale 94 Mar.18 Mar. 11|} 91% Jan. 4] 984 Mar. 11 

Bes | «URED Eiiénecnecesecccnccccs 946 884 87 Mar. 7 Mar. 36]} 82. Jan. 3) 9134 Mar. 30 

a ena 6s registered___...._..1946 eas weeccs shnccelocee he G66 0n Sse edete_ 560005192 0%°4 geeeee 
168,000} 411,000) 5s series B__._-.-__--- 1950 ale 91 Mar.18 Mar.11|} 87 Jan. 3] 95 Mar.11 

Waldorf Astoria Corp— 5 
308,000} 1,260,000} 45s income deb_.____-- 1958 Sale , 23. Mar.18 Mar. 1]] 19% Jan. 16 315% Feb. 17 
10,000 17,000} Wash Ry & Elec 4s______- 1951//1 110 |108% 108 Mar. 4 Mar. 4//107% Jan. 30,108% Jan. 11 
79,000} 207,000)Wash Water Power 5s_---1960 Sale |106 105% Mar. 30 Mar. 8]|105% Jan. 4/108 Mar. 8 
Western Newspaper Union— 

70,000} 185,000) Conv deb 6s___...__-- 1944 ile 56 Mar. 31 Mar. 4// 53 Jan. 26) 63 Mar. 4 

,0' 114,000} West Penn Elec 5s-_------ 2030 105%4]1 105 Mar. 9 Mar.13/|104 Jan. 28)105% Feb. 11 

26,000 97,000} West Penn Lang ap 5s_--1960 114 |1l: 11 Mar. 2 Mar. 29 13024 Jan. 26 113 4 Mar. 29 
263,000 165,000) West Texas Util 5s A____-_ 1957 sale {1 10136 Mar. 3111 Mar. 2//10 Jan. 13:102% Feb. 11 

1,000 103,000] West United G & E 54s A.'55 105%il 10474 Mar. 23 Mar. §8)/104% Mar. 23:105% Feb. 16 
4,000 18,000] Wheeling Elec Co 5s-----1951 oun 106 Mar. sit lj Mar.14/|106 Jan. 20)106% Jan. 3 








For footnotes see page 53. 


























ApriL, 1939] NEW YORK CURB EXCHANGE a3 



































AGGREGATE ~ 
SALES PRICES IN MARCH RANGE SINCE JAN. 1 
NEW YORK Price | 
In Since CURB EXCHANGE Jan. 3 
March Jan. 1 1939 Mar. 1 Mar. 31 Lowest Highest .- Lowest Highest 
$ BONDS (Concluded) Ask|| Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
20,000 92,000) Wis Minn Lt & Pow 5s_..1944 14 107 34 106 Sale |105% Sale |105\% Mar. 29)106 Mar. 1//195' Mar. 29|106% Jan. 4 
102,000! 620,000) Wisconsin P & L 4s A___.1966 100 103% Sale |103 Sale |102% Mar.18)104 Mar. 3 {100 4 Jan. 3/104 Mar. 3 
108,00. 362,000) Yadkin River Power 5s_.-1941//102 102%||105% Sale |105 10514/104% Mar. 21/10544 Mar. 2 102% Jan. 4/105% Feb. 15 
18,30. 139,000) taYork Rys Co 5s___---- 1937|| 87% 90 93 93%4| 89% 92 90% Mar. 28) 934 Mar. 3]| 90 Jan. 5) 94 Jan. 17 
‘ 272,000} 58 stamped. _......-.-. 1947|| 8744 90 93 94 90% 92 90 Mar. 24) 94% Mar.17/| 89 Jan. 5) 94% Feb. 21 


FOREIGN GOVERNMENT 
AND MUNICIPAL 


Agricul Mtge Bk Rep of Col— 


3,000 16,000} 420-year is oes Jan 15 1946]| 25 26 26% 30 26 29 261% Mar. 8| 264% Mar. 24)| 25% Feb. 2) 28% Jan. 7 
14,000 19,000) «20-year 7s____- Jan 15 1947 35 %6 30 26% 28 26 27 26% Mar. 14) 26% Mar. 27|} 26 Jan. 11) 26% Jan. 11 
sadaidl  canuie 47s ctfs of deposit-_---- 1947]| 244% 30 24 32 24 Be lissecncd noncébalouencdshesaee Eetene, becdeledneeen 

1,000 2,000} 6s ctfs of deposit___---- 1947|| 244% 30 24 32 24 32 24% Mar. 14] 24% Mar. 14)| 24% Jan. 16) 24% Mar. i4 

Antioquia (Dept) Colombia— 

1,000 4,000} 7s ctfs of deposit. __-.-- 1945}; 8 15 9% 17 11 15 11% Mar. 13} 1134 Mar. 13 8% Jan. 26) 11% Mar. 13 
éjuneasl  e~enasa 478 B ctfs of deposit... -1945 8 15 9% 17 10 | Bees Eee eee eee Rey Ge 
eEranek ceenee 478 D ctfs of deposit ---1945 8% 15 9% 17 10 | 2 ee ee ees ee eT 

1,00 1,000! 478 Ist ser ctfs of dep_-.1957 7 15 8, 16 9 15 11 Mar. 16}; 11 Mar. 16) 11 Mar.16/ 11 Mar. 16 
S“aaca aanuaa 478 2d ser ctfs of dep - - . 1957 7 15 8% 16 oat Ue lsousoo-dbudcaniessGes Weanee woes waeaen 
éabeael  <asene 478 3d ser ctfs of dep - - - 1957], 7 15 8 16 Ci i eee eee See eek Se ee 

9,000 16,000 aBaden (Germany) 7s- ---1951]| 17 30 19 Sale | .8 Sale | 18 Mar.31/} 19 Mar. 1 18 Feb. 7} 19 Feb. 27 

Bogota, ¢ 7 of (Colombia)— 
1,000 1,000] 8s ctfs o eas 1945}; 11% 20 12 20 12 20 15 Mar. 10) 15 Mar.10)) 15 Mar. 10) 15 Mar. 10 





Co aldas (€ ‘olomi| ia )— 
47 44s ctfs of deposit... 1946)| 114% 20 12 20 12 7 lduviaes sunetiieneindn menue S| ams aS See oe 


















































aCauca Valley ert of) Rep of 
28,000 57,000} Colombia ext 7s..--1948]| 18 Sale 12% 13 13% 14%; 12% Mar. 2} 16% Mar. 13/] 10 Jan. 28! 16% Mar. 13 

1,000 8,000} 47s ctfs of deposit___--- 1948// 12 Sale ll 20 10 20 114% Mar. 18' 114% Mar. 18/} 114% Mar.18, 12 Jan. 3 

aCent Bk of German State & | : 

4,000 13,000] Prov Banks 6s B___--~-- 1951'| 23 40 24% 25 2 40 25 Mar. 10) 254% Mar. 7|/ 22 Jan. 31| 25% Mar. 7 

9,000; i | (ees 1952|| 23 40 ase acess 23 40 245% Mar. 11! 254% Mar. 3/| 22 Jan. 31) 25% Mar. 3 

Colombia (Republic of) — 

5,000 7,000} a6s ctfs of dep (A & O)-_.1961/| 19 25 19% 27 20 30 22 Mar. 29) 22} Mar. 29)] 19% Feb. 17|/ 22 Mar. 29 
uaa aheewe a6s ctfs of dep (J & J)_..1961]|) 19 25 19% 27 20 a Pa a Pie, bh RR AG ee 
70,000, 130,000)Danish Cons Munic 5}4s..1955]| 99% Sale || 95% 9844) 90% 96 9544 Mar. 2} 99 Mar. 14/! 92% Jan. 25/100 Jan. 6 
48,000 tlk ER ae 1953]; 9744 9944|| 92%, 9544/ 88% 92 924 Mar. 3} 93 Mar. 7i/ 88 Jan. 27) 96% Jan. 5 

Danzig P & Wat'way Bond 
10,000 56,000} external s f 6\4s-_ ___-..1952//..__-. 40%%)|| 35 404/--.-- 32 32 Mar. 22; 34 Mar. 21}/ 284% Jan. 25) 35% Feb. 20 
36,000 60,000] 4German Cons Munic 7s-_-1947|| 17 21 18 19%| 18% 20 19% Mar. 2} 20 Mar. 6/| 16% Jan. 28) 20 Mar. 6 
d it @2°  %2 -=RPEpRpgeste 947|| 17 20 18 19 18\% Sale | 184% Mar.31/} 20 Mar. 6}] 16'4 Feb. 6) 20 Mar. 6 

1,000 11,000| aHanover (City) Ger 7s_..1939]| 17 22 19 22 20% 30 21% Mar. 7| 214% Mar. 7|| 17 Jan. 31) 21% Mar. 7 
22,000 38,000] aHanover (Prov) 6!4s__-.1949]| 17 26 18 22 17% 30 17% Mar. 24) 20 Mar. 7j] 163 Feb. 1; 20 Mar. 17 
16,000 38,000) aLi na (City), Peru, 69s.-1958]) 1154 1234|| 10% 12%] 11% 13 11% Mar. 30) 13. Mar. 10)} 11 Feb. 28} 13. Mar. 10 
89,000 106 ,000| aMaranhao (State) 7s. 1958 on 10 7 8%/ 11 Sale 74 Mar. 3/15 Mar. 10) 6% Jan. 20) 15 Mar. 10 
19,000 65.000| aMedellin (Colombia) 7s__1951|} 11 4 Sale 12% 144%] 13% Sale | 13 Mar. 4/15 Mar. 13)] 11 4% Jan. 3| 15 =Mar.13 
oannege 2,000} _ 4644s ctfs of deposit____1954 7% 20 9% 18 SEee EE lcawann sancéhlaseee Seen en 9 Jan. 20; 10 Feb. 2 

Mendoza (Prov) rgentina 
2,000 3,000; 47 '4s-4s stamped _-___-_- 1951|| 77 79 77 i Seaitie wereten 78 Mar.14| 79 Mar.14] 78 Mar.14| 79 Feb. 1 
- - Bank of Bogota— 
27 ,000 36,000 8 issue of May 1927_..1947|| 244% 30 26% Sale | 25% 30 26 Mar. 1} 26% Mar. 1|} 25% Jan. 4! 26% Mar. 1 
senanel <«<abee 478 ctfs of dep (May) ---1947|| 25% 30 24 32 24 7 ae et eee, Sale or ees Oe See 

2,000 3,000} 7s issue of Oct 1927_.-.1947|| 24% 30 26% 32 25% 28 25% Mar. 2) 264% Mar. 6)] 25% Jan. 21) 2644 Mar. 6 
sooeael 6 sesase 47s ctfs of dep (Oct) _...1947|| 25% 30 24 26 24 te a See ae Seah ss Seppe ee 

4,000 34,000| aMtge Bank of Chile 6s__.1931]| 16 Sale 13 17 10 17 13. Mar. 18} 133% Mar. 9j} 13 Mar.18/ 16 Jan. 3 
41,000 61,000)Mtge Bank of Denmark 5s 1972!| 96 97 95% 97 91 Sale | 91 Mar. 31) 964 Mar. 17|| 91 Mor. 321| 96% Mar. 17 
46 ,000 128,000) Parana {tease of), Brazil 7s'58 s 9 9% 10%} 11 13 | 9% Mar. 6,15 Mar. 10 8% Jan. 20); 15 Mar. 10 

145,000} 173.000) aRio de Janeiro 6 4s___ _- 1959|} 5% 7 7 84| 11% Sale 744 Mar. 6) 144% Mar. 11 5% Jan. 4) 14% Mar. Il 
22,000 65,000) aRussian Govt 6 \gs-____-- 1919 % 54 lg Sale le 54 | lg Mar. 1| 5g Mar. 11! % Jan. 12 54 Feb. 23 
24,000 / <6 ir ei eb ebapEse 1921 % % ly 4 le % 14 Mar. 2 5S Mar. 11! % Jan. 17 5g Jan. 11 

Santa *Fe (City) Argentina— 

3,000 3,000} a7s stamped -__...__... 1945}; 45 58 46% 55 51% 55 52 Mar.10) 52 Mar.10}] 52 Mar. 10) 52 Mar. 10 
14,000 th :000) aSantiago (Chile) 7s__--.- 1949'| 13% Sale 10 12%/} 10% 12%} 12 Mar.10) 13. Mar. 10)} 11% Feb. 21 Pas, Jan. 25 

2,000 ‘ _— Nee eee 1961 13% 14%|i 10 12%! 10% 12%! 11 Mar. 9! 11 += Mar. 9' 10% Feb. 24 “% Tan. 2 
* No par value. Abbreviations Used Above: a Deferred delivery sales, in which no account is 
n Sold under the rule. ‘“‘cons"’ conso.idated. taken in computing range, are given below: 

a Deferred delivery sale. “conv” convertible. No sales. 

4 ; awe Ray pal ano mnt n Under the rule sales, in which no account is 
4 Bonds being traded flat. ‘“‘n-v’’ non-voting. — pow he Oe a a ae ee 
t Reported in receivership. “vte’’ voting trust certificates ‘i y 

a f ‘Ww 2 "* when issued. r Cash sales, in which no account is taken in 
Abbreviations Used Above: ‘“‘w w’’ with warrants. computing range, are given below: 
cod"’ certificates of deposit. ‘*x-w"’ without warrants. Ford Motor of France, Mar. 25 at 15%. 
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March Sloe aves 1939 
Jan. 1 to March 31______. Shares. 754,000 1938 abt 
wenn seenacens 2,026,0 693,000 | Marcel ond Sales ; 
AGGREGATE ; ,000 1,695,000 | J POD... .0<.-------- 1939 1938 
SALES | aieninada . | Jan. 1 to March 31___----_----- $329,000 
a a 762,000 $18,000 
: Jan. 1 “* BONDS inh PRICES IN MARCH | R 
c | ANGE TOR x 
sacroool 792,000 1939 Mar.1 | A GE SINCE JAN. 1 
722 ,000|\Comm 3 7 Mar. 31 
woo 5.000 om a Ed 3%s..1958| 67. _ 45*/|Bid Ask| Bid Lowest__| Highest | lk 
ar ee. nes oe P - we. 
on rg eee Se sage acasn || 4236 Sale 100) a fAst|, Sale Erices, | | Sale B . Highest 
Shares Shar . ~--- 4 Sale |108%4 Mar. e Prices Sale P 
2,76 5.622| Abbott LTOCKS | ve ———— mae SEEDS Sew BS Lomi Jan. 2411134 Rebs: 
ike ani ratories : 109 7 5g Feb. 
ae ass) Pal. @. cum. conv spare? 58 ry 58 4 Sale 9 : Jan 109 Jen. a8 
300 1 Co comr 2 ooerl Szee 30 on” ale | 5 Sale | 58 
39) 4 400)Adanae Ou ‘ite commion=--*)) “Fag “9s gerd Ferd Reese bee eile Beepedicses bY ee 
f & Gas nie ‘ é a5" "|"4412 Mar _ ar. 15)| 55% Jan. 26) 647 
Re 936] 81D | Shas gle | S815 Mar. 73) 99% Nar 15} 559% Jan. 9915 Bear 18 
2,500 3'050/Allied I earing common-- | B3%|| 21 7 Sale| 7 1 ar.15| 9 Mar. 4i| 8° Mar. 28] 43 . 19 
600 1C50| Allied aboratories common. * 7 7% R43, Sale 2 Sale 5 Mar. 31) 7% Mar. 4\| 8 Jan. 11 9 Jan. 3 
800 rege oe CA. i 1ge3l| 18% Sale| 12, Sale | 12 Mar.31/ 7% Mar. 16// 7 Mar. 31) 9) Mar. 4 
1,329 3 eal Allie-Chaimers ¥ A. -35\| 18% 19szl| tact 1833] 13% Sal 7 Mar.31| 8% ar. 22)|/ 2 Mar.31 94 Jan. 3 
: 31 s-Chalmers Mfg Go----- Ol] 7% 46|| 1834 18%) 17 4 Sale | 134 Mar. 2 8% Mar. §/| 7 0 ar.: 3. Jan. 9 
10)|Altorfer B g Co..-.-- * % _ 8% 71 a; +8 1814} 17% 0 a 15% Mar 61 1} Mar.31) 87% M: ey 
740 1.490|/ Ame ros cony pref m 47% Sale 1: 44 Ss 6% ‘ £m” 2 far. 17| 18% Mar. } 11% Feb. 4 1h’, Mar.. 
6.76 7 erican Pub Serv pref... 1¢ 21 ale || 433% Sale | 37 ~ ol ok Mar. 30 33g Mar. 8) 17% M: 4) 15% Mar. 6 
$330 14,760 ae Tel & Tel C 5S capetall. 100 aaa 244 2044 -. -- 21 — 37 Mar 30} ‘a3 yy 14|| 6% — if 19\4 Jan. 17 
550 153° remy od & Co common --100||150% Sale m2 45) 70 66 . 73 1 _ = aaa g Mar. 9) 37 Mar 21) 84 Jan. 6 
1,700 6, 55 A tpestee Ate C Co com_..-- t 3% Sale a 4h, aoe 155 ya 1533 eee 9|"7314 Mar. 7]|/ 20 4 Feb. 17 a, i zon. a 
450 l'on perenne « Co p Ann ha 9%/| 10 4 Sale 4% Sale oe ‘4 Mar. 26/170 % 1 nod “|| 5S Jan. 26 0% =e >. 
900 2 ‘OD Atne iates Invest Co com cook % Sale . 10%; 9% Sale 4 M4 Mar. 31) Ble red 11|/149%4 Jan. 3 15012 Mar. 7 
270 324 pend Truss Wheel capital--4 34 364 341, Sale lg Sale 9% Mar. 31) 10% Mar’ 4)) 4% Mar. 31 “el. Mar. 11 
100 959 ye Auto Co common -"s 3% Sale 34% 36 32% Sale 972 Mar. 30) t% Me ®. 3 9% Jan. 4 b}y Jan. 4 
er matic Proc eco 4 3% Sale 24 Sale | 32%; Mar 31| 45% 2 ar. 6)| Li ai 10% Jan. 25 
1 ats 2. tt rey, Wosher commaa..3 2° oe 34% 4% 3 7 3 4 Mar. te att, ed 7|| 3214 a 31 1 Jan. 4 
5'750 no O2 ee Corp (Del) een. 2 % 3 2% 3 BK 2h 33% Mar. 28) 45 paar. Ii} 3s Feb. 6] °35 Jan. 17 
57'459|Aviation & Transport cap-- -- ‘ 8% Sale , 7% Sale + +) ist. Mar. 3| 2% ved s|| 332 Mar. 28 354 Feb. 27 
300 B ap----l}| 3% Sale 7% Sale| 5 3 saia’| 5° Mae 29| ” 54 oa {| i > Jan 33| 380 won o7 
160 890) Rechatay Wel} Cocommoen.--*]| 6 $i Sale | 35¢ Sale | 35¢ Mar.3] 74 a | 4 Jan: -b| 789 Feb: is 
R50 4.100| Barl ‘0 (W H) common---1 7 7 254 Mar.31| 314 Mar. || 5 Mar. 31 3% Feb. 18 
1,600 ow & Seelig Mf; ~~~} |en-a- 14 : 84) 7 ale | 7 4 Mar. 1|! 25¢ Mar.: 8% Jan. 3 
1 G00] 3 '3Bh|iselden 1 Tine Covcommnen. | 1810 tal 13, 14 | 14% Toul 14 Mar 16] 7 Mar. 161 a So 
§'430 3/100 Belenent Maaio common... - 10 19% Tr 11s 13”? 13” 8 Sale” 93 Mia 13) 14 Mar. 13 13 Jan. 11) 74 Feb. 10 
me Oo _ 9 2 v4 9 vs Nar 3) ; y eh : : ‘ :) 
3900] 13 | Berghort row Cele com8| ait bell 9x sl9| 8% og fe 8 = 4) 1304 Mar. 8! 11g Jan. 35] loa Mar. 18 
50 359! Binks ¥ rewing Co--.--- ga 4% Sale || 27° Sale 4% 65% 8% Mar.31) 10 Mar. 6]! 4% Jan. 26 137) } ar. 15 
2,150 5 30% Fy ape A gate HR Bag 7 Sale | 19 4] 4% Mar. 1) 53%} ar. 6|| 8% Feb. 23) 11% Mar. 9 
12/800 _§ Pools @ Langhita Inc cota. 2775|| 1958 le || 935 9%] 8% Sale| 19° Mar. 31) ob}s Mar. si 4% Feb. -6| ose gen, 8 
30 ‘970 Brach r Corp common. _5 % 20 191. 54| 2% 4! 83¢ Mar. 31) 10 pier. Fi 9 Mar.31\ 29\% = 2 
600 1,25) Brow & Sons (EJ) capital. -_* 32 «Sal 1944 Sale | 17 18}; 18 %¢ Mar. S| 434 Me :11|] 7% Jan. 3/10 a. 7 
650 5 Ft C n Fence & Wire class A--* 16 17 27 = Sale | 2244 ale 25 Mar. 21) 20% oo S| 4% Mar. 8| 53 Mar. 11 
3,400 5'3c0|Br ommon.. --- “a 20% 22 LY 19 | 19% S: 22% Mar.31| 3 o aaar’ 10|)| 17% Jar S| oo Jan 19 
) 3 wane e ee 7 20 99 | 91°" ale | 18 Mié 9| 313% Mar. 14|} 22% an. 12) 203% Mz 
140 90 —-s ’‘o (E L) common F 7% da. Pe 21 Sale | 2 Mar. 2} 20 Mi: 4\| 22% Mar. 31) 32 4 Mar. 10 
1,500 nte Bros common-.-----1 5| 15% 8 6146 6%| 5% Sale 21. Mar. 17| 21% 1 ar.15)) 17 Je 31) 32 Jan. 3 
wil gabe Reece Be S| aBhs Bh) bts ane | bt ite # aM ME 8) Jan dl 38, Mae 
115 “9 Oe OF os common. ae ‘ Sale é - 11 Sale 6 Mar. 1] 15% ype || 554 Mar.: 23% Jan. 9 
/ 3:262| 5% Rt. 20 Sak ait 42 2% 38 . - ved 14) it? sed 31 10% Mar 31 ms = : 
pet ain ll antl “aar 7 me hae 2%4 Mar. 2 ‘ Mar.3l | 9 Fale 4 7% Jan .19 
105 _| Campbell Wyant & C: «20% Sale 971, 23% 193 oo 7 Mar. 31 3 M4 Mar. 14!) 23 oo: 20, 11 Mar 31 
1,400 325|. Foundry capital-.------ 934 Sale | 1934 Mar. 31) 233 Mar. 0] 7° Mac.31l 9° Jam 3 
400] 3,480 Cent Cold Stor apo eae 31 2334 Mar. || 1934 Jan, 27| 2334 Mar. 3 
2.780 9 fi + G deg | Storage Co a - 3. 23% te 16, 12 13 1914 Of 1] . 2¢| 23% Mar Ss 
9 02 i Sub Serv --<« 15 «i 22% 172 Sa: oo Nar 30 51 . sf] 
1.550, 3 sso) gh hs — 68 Sale 33 53 shi %| 14 Baie i342 a 31) 33 sly > 13 + Mar. 30) 16% Jan. € 
50) 2'95 ~~ - 3% Sale | 6¢ ; ¢ Mar. 15 4g Mar. 9) 17% Mar.;: ont? t, 5 
10,530} 41:380/C Doky eee (Me es Be 9 Sale | 69° Mar. 3i) 7538 Mar. 2 13g gan, 31] 13.7 Jan 5 
290 G8 prio: Ut common. -50 5% Sale me aw y 5&4 5’g Mar. 2/| 664 Ji 19] oF an. 4 
1.560 3.070 Price lien A pmantteg, an s Sale : +8 - ° 5 “4 galc®| > 3 Ly ped 1 5% Mar al! 6 Jan. 12] 75% Mar. 2 
920 q (he OSIM 144 Sale | @ Sale 1% Sale 54% Mar.31 6 2} > a % J 
100 ¢° 310/Ghain Belt Co Pr & ci pret=— 3% Sale | 18 a3 103°" 106. | 1044 Mar 30 13 ely 1c 5s Jan 3 a" yan. 5 
50 1'159\Cherry 1 common. . ~~ “7 4%) 3 2 50 Sale ry Mar. 7,108 M: » tu) \, Mar. 30 2 *b. 5 
20,659) 24100 ry Burrell C M------"!) 15 #*4|| 5%4¢ Sale ; ale | 50° Mar. 2) 55 Mar. 17) 100 > 30) 1% Jan. 5 
0.98] st DaaOhicago Corp common. -°<21]) 3 1544/1335 1Bsa] 116 Sate | 19 Mar: 393, Mar. 10/45 Jan: 16/053, Mar i 
. we rp liigigare appeal 2 Sal ¥g 15 13%, 15 ‘ 544 Mar. 17/ 16 g Mar. 4) 3% I 55 Mar. 10 
3,100 8.6: 1 WO neon Electric Mfg A_ <i 35 ae 1% Sale lis B.. 15 Mar. 10! 16 74 yo 2)| 15 4 oi 6'¢ Mar. 4 
515 1:76 on Cc ae tee Shaft com. _5| 144% 25 “ F ‘4 yy 3614 Sale 35 M _—: 311 1% al ‘y| 14% Jan. 25 + ts. : eb. 28 
é d -t ” = | 4 2 ¢ aa 36 M: ST 4 iar. Z pee 5% Jan. ¢ 
140 100), referred * = com. .- 109 OM Al 753g 75% 637; Sal ; ae ee ee 34; an. 35 guts Fan ‘ 
7 660) 5 Rivet & Machine cap-.-- "Benge re *4 “lhe Sale | 65% Mé “3 __|| 141% Fe 25| 3815 Mar. 
a 290\¢ hicago Towel phe hae, 7% 8% 2% Sale 2 Sale oi oo, rH 784 Mar. 8 | 4a°° te on 14 Feb. 3 
6,150 TaN)! mmon capital _ --*1/109 1 - ‘ 7\\_- a» 28 23 Mar , 34 Mar. 10)) le M: 25| 78% Mar. 8 
1 ! 14,8095/Chrysler Corp common email 5 $3 69% 119 Sale 109 110” 1042 ane i 5 ‘ oo. 9 % Mar. iH D1 Mat ; 
:78C 7 5aq/Citi eee 5\| 83% Sale || 793 Sale 721 OS Mar. 21/1104 1 ar. 9|| 7% Feb. 27| 8173 ar. 1 
2,450 ooo tities Service Co cc 79% Sale | 70% 7 71% Mar. 1| 72 - Mar. 4||108° Mar. 21 8! Jan, 
* 5's90/Club Alumi ommon. . .10 70% «671%! 703 1} 72 Ma | ae ar. 21/11¢ W ‘ 
290 3.40|Col uminum Utensil C 7% 8 ; 4| 70% Mar. 30) 843 ar. 1|| 67% Jan. 9 7: eb. 2 
70.400 1945 ) eman Lamp & 3 = o..*/|} 2% 2% 8 Sale 7 843% Mar. 9]| 66% Jan. 26 72. Feb. 23 
, 84,510|Com'weal Stove com. -.* 4 2 2k S&S: 614 Sale 51 53% Jan, 26) 843 ll 
400/184. Cre eae ectaencs “sl 1334 3274] 8 '4 Sale | 2% Sale 614 Mar. 31 ‘ Mar. 9 
ek ME eect d moo] 228 || 2 ct, | ais ani | 24 Meg g, Mar. 3) gis Mar.a1] 94 Feb. g 
39 $'072|Consolidated O scult com_.._1/|| 6 3 12 131 2614 Sale | 2615 0 ar. 31) 25 Mar. 13\| 1832 Jan. 14] 3% Mar. 
Consum Oil Corp. ..-...* 6 Sale 2, 13%) 11 Sale | 1 $ Mar.31| 28% Mar. 1} 18% Jan. 27) 25 « Mor 2 
310 e7ol V tc pre Co— “i4] 9 Bale || $34 sal bac "6 5 Mar Sil tass waar i6ll ii”? gon. Sil sou Mae tt 
20) 390) 6 Gi pref part shares 8% Sale Sal <| 53% Mar. 23] 6 28 3 far.16|| 11 Mar. 31 84 Mar. 11 
1 part shs vt c A___- 50 65 A Sale 8 Mar _: 7 3% Mar. 13 Bl od 7 os 15% Jan 
adil dlflecGamon part se < 25-5 axe rol on sue | 0x4 ome | § ner a] gu er S| ops Reb 07) 68 Mar. 18 
225 1165|Conti ‘orp of Am com.~20|| 163 Sale’ § Gare Sts 98.) $,. Mar: 8 Sie Bae: | a © 
20 165/00 eferred Steel commonz.—*l| s762 Sale|] 14 iss] 3° ssl 2% Mars oy on tee. Seer LF 
2.205 4.77% Preferred —__.- n-._*|| 27% Sal Sale | 12% 4; 1 Mar. 27 “4 Mar. 27 2 Jan. 1) 7% Jan. 6 
ye 778|Crane Co common. ____ ~~~ 1 ale 26 ‘ 4 13 12% . 27) .1. Mar. 27 an. ll} 2%F 
290 1'530|Cudah common. - 101% -- 27%| 20°" 21 | 21% Mar. 22| 15% Mar. 11 % Jan. 19 ¢ Feb. 21 
1,350 590 Cunning Packing Co pret. .7i00l| o6 Sale” 10354 .-..105 21%; Mar. 30| 24° Mar. 11|| 12% Jan. 26 1% Jan. 19 
3.100 35 1 unningham Drug 8 ---100)) 56 Sal 32% Sale 25 “ORL 103 be Mar. 24 Jar. 23)| 21 lo Ji Te 16% Jan 3 
, ‘5 0|Dayton Rub tores_.2} ale || 70. 8 ; 25%4| 26% 34110314 Mar. 24/1021 Jan. 26] 29% J 
80 630 Cum ubber Mfg com 3 14 16% ale 60 s 4 lo Mar. 28) 35% . 102 4 Jan. 13 9 Jan 4 
. class A pre mon - 16 Sa 15% 16%| 16 § ale 60. Mar. 311 7% \% Mar. 13|| 26% Mar 103% Mar. 24 
a we oo ods) Tho ite! 12, Sle | hts Mars aa) Ube Re a oie eae 
0 '"60|_. Preferred. _.___--- 44| 2534 Sale 4 Mar.31| 17 Mar. 4 Jan. 12| 1 ae 
Flys steamed, 10 2 4 sale 254M Mar. 10!}} 13% 16% ar 
6,403' 10 ag ep Sok O8 peeerera ce = Oe a3? “3g° oh Sale | 236 3 we — f1] 26 | Mar. 1yi| 24° Feb. 15] 2634 Jon: oo 
: Yo common...____. sll-aaiz 10% 4 20 38 4 Mar. 1| 3%™M an. 4% Jan. 24 
Se 20% Sa 15 ---__| 1 38 Mar. 30 ar. 30)/) 1% M 
4 Sale |! 21 Sale 1836 ete | iste Mar. 18 33 Mar. 30|| 34° Jan. 30 346 Mar. 30 
Sale | 18% Mar. 31 4 Mar. 3/| 10 Jan. 38 Jan. 4 
lar. 23% Mar. 9j' 15% = os 2334 Mar. 3 
23% Mar. 9 








For footnotes see page 56 
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AGGREGATE 
SALES CHICAGO PRICES IN MARCH RANGE SINCE JAN. 1 
—_— — STOCK EXCHANGE fivten, — 
In Since Jan. 
"aden | 58% STOCKS 1939 Mar.1 | Mar. 31 Lowest Highest Lowest Highest 
Shares Shares Par|| Bid Ask!||Bid Ask) Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
o 10 90 De Mets Inc pref__.________ “| 18 Sale |] .... 24 |... 4g 18 Mar.13} 18 Mar. 13 an. 3) 19% Jan. 17 
260 94y| Dexter Co (The) common____» 4% 5 4% 5 4% 5 434 Mar. 15] 4% Mar. 6/| 444 Jan. 19 5 Jan. 24 
650 1,030|/Diamond T Motor Car com. ~2 9 Sale 8% Sale 6% Sale 6% Mar.31] 8% Mar. 1 634 Mar.31/ 9% Jan. “4 
1,015 1,826] Dixie-Vortex Co common..__* 12% Sale || 10% 11 | 10% Sale 1044 Mar. 7] 11% Mar. 11]] 1014 Feb. 16 12% Jan. 3 
250 (DD Ream opetqeriepatene *!| 33 35 34% 35%] 31 34 32% Mar. 30] 354% Mar. 3 3244 Mar. 30} 35% Feb. 27 
450 1,300|Doage Mfg Corp common ~~ * 8% Sale 8 8%| 7 Sale 7 Mar.31) 8% Mar.15i| 7 Mar.31| 8% Jan. 6 
700 1,550 Wddy Paper Corp (The). .-_- *| 14 15\4/} 15 1639] 16%§ Sale| 15 Mar. 21) 16% Mar. 31|] 14% Feb. 1] 1614 Feb. 20 
4,000 10,140)/E1 1 ousehold Util Corp... __ 5} 3% 3% 3% Sale 3 Sale 3 Mar. 27/ 3% Mar. oi| 3 Jan. 26) 3% Mar. 9 
2.855 5,255|Elgin Nat Watch Co_.____~ 15/1 19% 21 20% 22 20 =Sale 191% Mar. 22] 22\, Mar. 10 19}4 Jan. 26] 22\% Mar. 10 
832 1,870) Fairbanks Morse common... * 42% Sale || 40\% Sale | 29 32 | 32% Mar. 30 42% Mar. 3]/ 32% Mar. 30] 43% Jan 4 
Fitz Simons & Conneil Dock 
350 2,650). & Vredge Co common... _* 12 12%}] 13 14 11 Sale| 11 Mar. 3] 134% Mar. 6// 11. Mar. 31 14% Jan. 20 
750 1,150; Four-Wheel Drive Auto____i0 4 44iI1 3% 4 334 Sale | 3% Mar.3i| 4 4g Mar. 23/| 314 Mar.31] 415 Mar. 23 
3.900 6,459) Fox (Peter) Brewing com..._5 9% 10 13. Sale | 13 Sale 12% Mar. 2! 15°" Mar. 13/| 10°. Jan 12} 15. Mar. 13 
2,950 8,650) Fuller Mfg Co common. ____~ lj} 2 24il 2% 2%] 2% 2K 2% Mar. 22) 254 Mar. 7/| 2 Jan. 16 25% Mar. 7 
1,150 3,250|/Gardner Denver Co common-*!/ 1314 14%]} 12% 13 13% 14 13. Mar. 3/ 14. Mar. 27 12% Jan. 24) 14 Jan. 7 
mx 200}, $3 cum conv pref________ 201] 50°"... 59 ~=—s«63 59 s«63 Ts agai ---|| 59 Jan. 25) 594% Jan. 17 
463 1 ,366/General Amer Transp com... -5|| 5854 Bale 5914 Sale| 50 =52 | 503% Mar. 39 5914 Mar. 1// 5054 Mar. 22] 60° Jan. 5 
400 1,050/General Canay Corp A___-~_ 11, Sale {/ 11% 12 | 10% Sale 10¥9 Mar. 31] 114% Mar. 2/| 1016 Mar. 31 1134 Feb. 24 
3,400 6,200/Genera: Finance Corp com___1 2% 3 2% Sale | 2'% Sale | 21; Mar. 23 2% Mar. 4|| 2% Mar. 23} 2% Jan. “7 
1,915 1.612/General Foods common... _-_ s|| 3936 Sale |] 405, Sale | 4012 42 39% Mar. 20] 4235 Mar. 25]] 36% Jan. 28] 4252 Mar. 25 
oe 10,150/Gen Household Util com____~ be % Sale Re aA Aes Res ‘ i l6 Jan. 18 % Jan. 3 
14,24] 32,836|General Motors Corp.______ 10! 4956 Sale 419% Sale | 411% Sale 41% Mar. 31! 5154 Mar. 9 4136 Mar. 31] 5154 Mar. 9 
130 733|/General Outdoor Aavy com___* | 2 Rpkpieee 4% 6 5\4 Mar. 20) 534 Mar. 6]| 5% Mar. 20 6% Jan. 11 
1,079 2,050/Giilette Safety Razor pref___* 7% Sale 734 Sale|} 645 6%] 654 Mar. 39 7% Mar. 4// 65s Mar. 29} 8% Jan. § 
init 40)Godchaux Sugar Inc class A__+||__‘“* i) Sete of Bee. tS -----.------|| 30 Jan. 5/30 Jan. § 
550 2,859/Goldblatt Bros Inc common... *i/ 11% Sale ||"ii1% Sale |i 11 11 Mar. 18) 12° Mar. 4]/ 11 Mar. 18 13% Jan. 11 
3,373 7,435) Goodyear Tire & ub simon. #*{| 2634 Sale |} 33% Sale | 267% Sale 26% Mar. 31! 36 Mar. 9|] 26% Mar. 31] 3714 Jan: 4 
1,100 1,009)Gossard Co (H W) common. .*! 10% 11 10% 11 9% 10%! 10° Mar. 25] 103% Mar. 1¢l| 10 Mar. 25} 11" Jan. 10 
11.450 27 ,350)Great Lakes D & D com__.__ 26% Sale 26% Sale | 22 = Sale 22 Mar.31] 27° Mar. 3 22 Mar. 31] 27% Feb. 28 
2.338 4,714| Hall Printing Co common... _10 11% 12%4// 11% Sale| 9% Sale| o Mar. 22/ 11% Mar. 6]| 8% Jan. 28 11% Mar. 6 
280 120) Hamilton Mrg cl A part pref_10 4% 7 4% 6 5\ Sale 5\¢ Mar.31] 6° Mar. 30)| 4% Jan. 13] 6 Mar 30 
750 1,450] Harnischfeger Corp common - 10 5% Sale 5 = Sale 5 Sale 5 Mar. 1} 5% Mar. 4i| 5 Jan. 4) 5% Jan. 3 
4,700 13.75" |Helleman brewing Co G cap..1 6% Sale 84 Sale Sl¢ Sale 8’ Mar.31] 9 Mar. 6 634 Jan. 4] 9 Mar. 6 
100 1,000/Hein Werner Motor Parts._"3|} 7 241 7394 28%] 8 Sale| 8°” Mar. 3] 8 Mar. 31}/ 7% Jan. 27] 8% Jan. 11 
420 1,120 Hibb Spencer Bartlett com--25// 37 sale || 36° 37 35 Sale | 35 Mar. 17/| 3 534 Mar. 28// 3454 Jan. 24] 37°° Jan’ 3 
820 1,660) Horders Inc common. -_-~... wf] L134 11%] 12% «13 11 =Sale |} 11 = Mar. 3] 1249 Mar. 7j/ 11 Mar.31/ 13 Feb 4 
300 650/Hormel & Co (Geo) com A_~~ 2334 2439// 25 Sale 24}¢ Sale | 2414 Mar. 15] 95 Mar. 1// 24 Feb. 4/ 25 -Mar. 1 
Houdaille-Hershey— , 
3.875 fo Bo | eee ee 17% Sale 14% 15%] 11 Sale | 47 Mar. 31] 161% Mar. 10]| 11 Mar. 31] 17% Jan. 3 
360 860] Hubbel, Harvey, Inc com___5 10% 12 11% Sale 9% Sale 9'6 Mar. 31] 11 ls Mar. 15 94% Mar. 31| 1214 Feb. 16 
2,055 7,.890/44upp Motors common_..___ 1 2 Sale 1% Sale 1% Sale 1% Mar. 18 13% Mar. 1 1% Mar.18} 2% Jan 5 
. : . 
3,100 7,059|{llinois Brick Co... ...__._. 10/| 634 Sale 5i4 Sale | 454 Sale | 45¢ Mar.31] 61% Mar. 7|! 45 Mar.31] 6% Jan. 3 
’ 4.045 8, 582/lilinois Central itn com..-100]) 20°" sale 18s Sale | 13% Sale | 133; Mar. 3] 18% Mar. 3], 13% Mar. 31| 2014 Jan. 4 
600 1 ,650/Indep Pneum Toot v t c__-_- 21 83923 | 20, 20%] 20. 21 | 20°* Mar. °3] 9) 'g Mar. 16// 1944 Jan. 25| 221f Jan: 4 
200 45|1ndiana Steel Prod com__222_ li) 4 476i] 3% (3%! 25 “3u) “3 Mar'ao 334 Mar. 21// 3 Mar.30| “4° Jan. 4 
537 1,243/{nland Stee! Co capital_ 227 ofp 93, 9435/1 89° 92°) 78 80 “| 79 4 Mar. 30; 933§ Mar. 11// 791% Jan. 26] 94% Jan. & 
2,425 5,803] Lnternat Har Oe 7 ONO... © 603§ Sale || 611% Sale 55 Sale | 55 © Mar. 31 66 Mar. 9// 52% Jan. 26] 66°. Mar. 9 
50 70/{nterstate Power $7 pret. __-_ 2 BR Beenie Bee 2, Mar. 28) 614 Mar. 10]] 219 Jan. 10| 614 Mar. 10 
60 410), 36 preferred +{cteee F | ee | 434 Mar. 28) 434 Mar. 2si| 214 Jan’ 11] 5 Feb. 24 
150 s4ojiron Fireman Mig Co y tc... 16%4 18%/| 173% “19 5 1839} 18 Mar. 18] 19° Mar. 7}} 1546 Jan. 26) 19 Mar. 7 
3,100 8,500/4arvis (W 43) Co capital... . -- li} 26 26 49/| 23% Sale | 20 Sale 20 Mar. 31) 25% Mar. 15] 20°” Mar. 31} 26 Jan. 4 
450 900 Jetferson Electric « o com... % 20% 21 17% 20 18 Sale 18 Mar. 31] 19 44 Mar.15]/ 18 Feb. 24 194 Jan. 5 
250 959/Joslyn Mfg & Supply Co com_5|| 4} 45 45_, 47%/ 40 45%] 45 Mar. 4) 46 Mar. 14// 3934 Jan. 24] 46° Mar. 14 
3,250 8,450) Katz Drug Co POON. ..... 1 416 Sale 3% 44%] 4% Sale 4\4 Mar. 41 5 Mar.13/| 4° Jan: 26; 5 Mar.13 
5'900 12300 Kellogg Switchboard com. __ 6% Sale hig Sale 6% Sale 5 Mar. 1] 7% Mar. 28 5 Feb. 16 7% Mar. 28 
30 40} |, # reterred - -...........- 1001/70 85 Il 71° ‘go | 76 S434) 74 Mar. 8! 75° Mar. Sil 74 Mar. 8 79% Feb. 15 
940 2,245) Kentucky Util jr cum pref__50 29, Sale || 37 sale | 36 Sale| 46 Mar. 15] 401% Mar: 29 Jan. 3] 40% Mar. 2 
120 370 - 0% preferred... ... ----- »|| 5934 Sale 83146 87\ul/_____ 8614] 86 Mar. 7 87 Mar. 6934 Jan. 3] 87° Mar. 7 
200 60% Ken-ikad lube «& Lp com A..' 8 9 7% 9%] 7% Sale 7% Mar.31] 8% Mar. 744 Jan. 23} 8% Mar. 7 
2,800 5,250) Kerlyn Oul Co common A....5}/ 334 Sale 3% 3%) 3% Sale 3% Mar. 2] 3% Mar. 3% Jan. 12} 37% Feb. 1 
2'600 5,30 Aingsbury Brewing ( 0 cap.--1 % X% % Sale 5g Sale 54 Mar. 7 34 Mar. 54 Mar. 7 % Jan. 18 
1,950 3,550] ba Salle bxt Univ common... _5 2% 2% 2% Sale 2 Sale 2 Mar.31]/ 2% Mar. 2 Jan. 25} 2% Jan. 4 
30 140 Law beck Corp 6% cum pref 100 29 314]] 31 35 30 35 31 Mar. 11] 31 1g Mar. 11] 30 Jan. 21] 31% Mar. 11 
380 2 88] eath « Co common... ..... +] .32 Sale 3 Sale 2% 3 2% Mar.15] 3°° Mar 234 Mar. 15) 3% Feb. 1 
70 149], Cumulative preferred. -___- 22 «25 2414 Sale | 25 Sale | 2314 Mar. 23 25 Mar. 15// 22. Jan. 12] 25° Jan. 30 
650 1,700] Le oi € Pp COMMON... ... -.. 0 7 73 7% 8 816 Sale 7% Mar. 2} 9 Mar. 16 654 Jan. 31} 9 Mar.16 
2,287 6,247/MIbby, McNeill & Libby___ 2. o| 8% Sale |] 5% 534] 47% Sale | 472 Mar.31/ 6 Mar % Mar.31| 6% Jan. 3 
1/200 5.59) Lincoln Printing Co com... _ a 5 Sale 4% 4% 3% Sale 2 Mar. 6 4% Mar > lar. 6 5% Jan. 4 
200 830), 33.50 preferred... ........ 29% 31 31 Sale | 31 Sale | 3] Mar. 1] 326 Mar. 16 Jan. 9/ 3214 Mar. 16 
200 69 /Lindsay Light & Chem com_10|} “5 Sale 2% 261 1% 2%! “2% Mar: 22 2\¢ Mar. Jan. 3] 2% Jan. 25 
20 BN pe MOET Od. ~~ = - 22 ne eee ee 10) 9% 93 9% 10 916 10 9% Mar. 2 9% Mar. %¢ Jan. 28) 9% Mar. 2 
1.450 270 Lion Vil ef Co common oon «| 19 » Sale 17% 18% 7 Sale 17 Mar. 31 1914 Mar. 10 Mar. 31} 20 Jan 6 
505 1,019/44auid ¢ arbonic EER. won OT 18% 19 17° Sale | 16 1634) 16% Mar. 28} 185< Mar 'g Mar. 28) 185 Jan. 4 
450 2,199; 4oudon I acking SOON... > aim 1% 15g 1%] 11% Sale 149 Mar.31] 134 Mar oe Jan. 13{ 1% Jan. 18 
50 290/4ynch Corp common- ..__ 2. = “| 324— 35 31 33 | 30 Sale | 30° Mar. 31] 30 Mar. 3 Mar. 31} 33% Jan. 20 
570) McCord Rad & Mfg “A”____#!] ¢ ‘ P mis @, rig ~ ; mig 
840 1,570} ; ” . 8 Sale 5 6%! 5% Sale 5'g Mar. 29} 7 Mar. 5\¢ Feb. 27; 8 Jan. 3 
210 28°|Mewuay-Norris Mig veanss--si1 26 30 || 903 sale” 304 Sale | 291 Mar. 1132 Mar'11 * Feb: 10/32 ‘Mar. 1i 
50 55°|MecWilliam Dredge Semon 16 = = 17% 14% 15%] 11 13'4| 15% Mar. 3] 154% Mar 1444 Jan. 27) 16% Jan. 6 
2,900) 5,70] Manhat-Vearborn Corp ome Ok ae ~ 3 4. 56] 6 Mar. 2] &2 Mar: 4g Jan. 19, % Jan. 4 
15950 81/80 nee Field « Co com....* 1245 Sale |! 1412 sale 10% Sale| 10%4 Mar. 31] 14% Mar: 104% Mar. 31! 15° Feb. 17 
6,050 15,900; Mer « Mfrs Sec cl A COM...) Oo Sale 4\ Sale 4', Sale 4\s Mar. 1] 43 Mar. 24 41% Feb. 21] 5% Jan. 3 
820 2,190|,,{ rior preferred....__ .- 22 27 “Sale |] 28° Sale | 2712 “os 26 Mar. 13} 28° Mar. 1/| 26° Mar. 13 2816 Feb. 9 
avail 10 Mick ests allot ctfs....2 |] <* _ 25 16 Anais A= . : 16 Jan. 21] 16° Jan. 21 
F 2.450 1.959 ery’ Food Prod com. 1 4 4} 3°4 . 354] 3 Sale | 3" Mar.3i| -4-~ Mar- 7a 3. Mar.31/ 4% Jan: 11 
51,340] 174,719 Middle West Corp capital-.-5)/ 714 gale 7% Sale | 6% Sale| 64% Mar 31 8i¢ Mar. 10]// 614 Mar.31| 81% Mar. 10 
750 4/200) Midland United Co common . . *| ly \ le \4 ky Sale lg Mar. 2 4 Mar. 7 bg Jan. 19 4 Jan. 4 
5,250 8,259], Convertible preterrea.___~- 4% Sale 3% 4%! 314 Sale| 314 Mar’ 3] 5i¢ Mar. 9// 314 Mar.31| 514 Mar. 9 
20.870 22.100 Midiana t th 6% pr lien. . 100 %4 Sale 53 1%] 2% Sale 5¢ Mar. 2} 3% Mar. 30 5g Feb. 24] 31% Mar. 30 
9,010 10,510} 4 eo Prior lien... 22.2... 100) 4 13 5 1%] 2% Sale 5s Mar. 2} 314 Mar. 30 5s Feb. 21] 31% Mar. 30 
1,790 1,942! ¢ “o preferred A... __. ---100)} “3% Sale 4 Sale a a4 4 Mar. 1] 5 Mar. 24 4 Jan. 11] 1 Jan. 10 
500 6,250], 8% breterred A...--.... 100; 34 % Pee le 34 lg Mar. 24 5g Mar. 24 \% Jan. 11 % Jan. 31 
420 700)4 Titier « Hart Inc conv pref. . 2% 3 3 Sale 25 3%! 25, Mar. 28} 3°° Mar. 1 2 Jan. 24] 3°° Feb. 9 
650 1,99 Pa neapolis Brew Co com... -1 7 7% 83% 69M] SY Ok Slo Mar. 22} 9 Mar. 13 74g Jan. 12} 9 Feb. 24 
350 859 Modine Mtg common....... «|| 21 22}9// 183% 20 1814 Sale | 18144 Mar.31] 20 Mar. 10}| 1844 Mar.31] 22. Jan. 16 
Ree: 10 )| Monroe ¢ hemical Co COM... OI 2% 3% 234 3 234 3 , 4 r 2% Feb. 7 2% Fen. 7 
30 an Preferred 7 ~~ ~7777777""]a4 41 ..... 4344 Sale | 42° _____ 439 Mar. 1] 44 Mar. il] 4014 Jan. 12 44 Mar. it 
5 90 90) mai ot Man mann LEI Sees eoene hteve seneet SE «. 4139 Mar. 18] 48 Mar. 15 4144 Mar. 18} 43. Mar. 1! 
500 wn ante Mot Spec class A-.*/!"14}¢ Saia"|}-7¢ 17 | 17% Sale"| 1513 Mar. 9] 1714 Mar. 3il| 14°? Mar: 38 17 Mar. 31 
no| Nachman Springfilled com___* 71 . 2 > 2 ~ 4 - > ¥ - ~ 97 . 
400 150)-“e% . 9 Z ‘244 ~29 6 8 le 6 8 7 Mar. 27] 8 Mar. 15 7 Mar. 27} 8 Mar.15 
1,230 1,929;National Battery Co tom.2_~*{| 3178 323511 32 sale] 38 Sate 31, Mar. (3) 3414 Mar. 231! 3014 Jan. 25] 3416 Mar. 33 
70 385, Natl Pressure Ostia a7 --3 154 16 It 1544] 13,1444] 1346 Mar: 29] 1312 Ntar 59 13% Mar. 22] 15% Jan. 4 
ms nryiaNa =) FOnacce 5 2 rR 4 & ‘ ‘ R “ ‘ ¢ " & . ‘ 
59 15 "Nat Republic Invest Trust__ 4 vo 4 6 5 6 5 Mar. 21 5 Mar. 21 4 Jan. 18} 5 Mar. 21 
ms 2 » . 4 af * / 7 ~- , - 
520 760 Nat — Standard  SeSone ‘a wre wn eee 1 1 \4 lo 1 “4 % Mar. 25 1 Mar. 17 K% Mar 25 1 Jan 28 
750 2.100},, Common stock. ......... 19, Sale || 18% Sale| 18 Sale 17% Mar. 22/ 1914 Mar. 7/117 Jan. 241 19% Jan. 10 
1,800 3,659) National Union into com..-1/| 4 146 14 1%! 1 Sale| 1 Mar. 98 1's Mar. 1i}] 1 Mar. 28} 1% Jan. 12 
5,050 11,159)Noblutt Sparks Ind Inc cap.-5|| 2515 Sale 2474 Sale | 2034 Sale | 2034 Mar. 31| 27° Mar. ta 2034 Mar. 31] 27 ~ Mar. 10 
, 4,100 5,500) North American Car com. -20|| “21 2{3|| 2% Sale | “2 Sale | “212 Mar’ 3} 2°§ Mar. 29// 21% Feb. 241 °3 Jan. 12 
30 50) Northern taper } fills com...*| wall 7 10 7 10 ¢ Mar. 18/ 7 Mar. 1si| 6° Jan. 28| 71 Feb. ++ 
750 1,400|Northern Lil amour can’ --7ol 186 38 Bix iiacl 11 Sale | 11 Mar. 31) 1144 Mar. 3i| 11 Jan. 56 12% Jan. 7 
4,900; 15, 150/Northwest Bancorp com__~ 27 ol] 1456 Sale | 85¢ 8%] 7 Sale| 7 Mar. ot 84 Mar. 8! 7 Jan. 241 9 ° Feb. 15 
1,500 3,550) Northwest Eng Co common_- 14% iG I 165, 18117 Sale| 17 Marat 204 Mar. 16// 1414 Jan: 26] 20% Mar. 16 
90 1 ,360| Nor West Util pr lien pref__ 100 {hia Sale | 411 48 | 4114 Sale | 4114 Mar’ St 46*¢ Mar. 111} 40% Jan: “9] 4713 Feb. 6 
50 889}.,,/ 2 preferred... ...._. 1001) 12% 1436l] 147 15 13/4 Sale | 1344 Mar. 22} 1514 Mar. gil 137 yan 31] 18 Feb. 6 
eenkey 29 Nunn-ssush TD YC mon.-254/ 1238 14° iu 4g | 13%  Pesesmdiedediac ont. ic. . o 1214 Jan. 28! 1314 Jan. 4 
190 933 Outerie Marae ai. “ae 16% 1243} 19% Sale |163f 17 | 173g Mar73a~30 Mar. 2// 153% Jan. 30] 20° Feb. 25 
90 110 Oshkosh i3'Gosh, oa , 4} 12° «#41 12 14 | 13° Mar. 9) 14 Mar. 11] 13 Feb. 14) 14. Mar. 11 
100 110) ©Ommon.....-_......... 7 8 7% 8 7% #68 7 Mar. 10) 75 Mar. si] 7 Mar. 10} 754 Mar. 8 
340 400} , convertible preferred. - - - ~~ 2553 273411 2916 30%] Q8ig _ 30 Mar. 2) 30% Mar. 29]| 2744 Jan. 7 3018 Mar. 29 
; 300 800| Parker en Co (The) com..-10]] 1544 16421] {> 14%) 13% Sale | 13 Mar. 15] 14° Mar. 131] +4 Mar. 15] 15% Jan. “9 
50 1,400) Peabody Coal Co B com__=__ % % a | & %s Mar. 16) =% Mar. 16 % Jan. 16] 4% Jan. 10 
ovein 40), 0% preferred... ._..._-- OO acces —. ee ee ee PR ek net 30 Feb. 7| 31° Feb. 7 
700 2,406/Penn Klec Switch conv A---10/ 1544 Bale] 1434 1544) 15-1536) 144 Mar. 3)" 16>” Mars i4 134 Feb. 1/16 Mar.14 
50 1,250)/Penn Gas & Elec A com_____ 34% 4 4144 5ul 4 4] 124, Mar..7| 5. Mar. 7] 3%¢ Jan’ 12 54 Feb. 24 
2,432 5,798/Pennsylvania Rik capital. ---50!| 2414 Sale || 2932 gale 1934 195%] 1934 Mar. 28] 23% Mar 9 18% Jan. 26] 24% Jan. “4 
1,776 4,728) Peoples Gas Lt & ¢ oke cap 100 38% Sale || 371, Sale 3344 35 | 34% Mar. 28 38% Mar. 10// 34° Jan. 26 405% Feb. 6 
320 1,410/Perfect Circle (The) Co_._...*|] 26° gale 2644 2734| 26 2744] 27° Mar. 24 29. Mar. 9] 25% Jan. 31] 29°° Mar. 9 
250 750|Pictorial Paper Pkg com_____ 5! 35% 4 3% 4 3% 44! 3% Mar. 16] “41% Mar. & 3% Feb. 17} 4% Mar. 8 
950 3,750 Pines Winterfront common___1 2 Sale le Sale 3 he 16 Mar. 1 lg Mar. 1 % Feb. 2 5 Jan. 10 
795! 1,990'Poor & Co class B.__._______ *l 15 16411 14% Sale | 10 11 115% Mar. 22) 145, Mar. 4 11% Mar. 22! 16% Jan. 4 











Fer footnotes see page 56. 
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CHICAGO 
STOCK EXCHANGE 
STOCKS 193 . Mar. 31 Highest Lowest 
rer % “ : “ “~ oe f7icee Sale F bong 
Potter Co (The) common. --- 4 5 ca ar. 2: 
Pressed Steel Car common. .-1 Re 9 s 4 Mar. 3 Mar. 30 
50| Process Corp common e 4 4 ; y ae 7 
Quaker Oats Co common 1 ; Sale . 2% Mar. 10//11: - 27 
Preferred 5: 160 ; f Mar. a 
Rath Packing common 5% 29 s 29 : ; : Mar. . 30 
Raytheon Mfg Co com v tc 50c 1% 2 1% ; a Mar. ; 26 
6% preferred v tc 5 ; M4 % Sale ‘ + % Mar. 
Reliance Mfg Co common. -. .10 Sale ] on Mar. 
Rollins Hosiery Mills— 
ef: ”lUOl—=>eeeee ee 
170| Ross Gear & Tool common... * 
3,100|Sangamo Electric Co com....* 
2,800) Schwitzer Cummins capital---1 
10,861/Sears Roebuck & Co com.-.-.. 
2,800|Serrick Corp class B common -1 
230|Signode Steel Strap Co pf. .-30 
1,250. Common 
180|Sivyer Steel Castings com. - -.- : 
2,500|South Bend Lathe Wks cap--5 
70|Sou Colo Power A common. _25 
520|Southw G & E Co i% pref. _ 100 
230|Southwestern Lt & Pow pfd-_-*| 
7.763\ Spiegel Inc common 2 
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12,624|Stand Oi of Ind capital... 3% 
680) Stein & Co (A) common 
Sterling Brewers Inc common 1| 
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Storkline Furniture com-.-_-.-10 
Sunstrand Mach Tool com... _5 
Swift & Co capital stock....25 
Swift Internacional 15) 
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vy -—. 
9 ¢ 4 Mar. 
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Sale \y Mar. 


20 
sania i eee ee Jan. 
Sale 4% Mar. 18 Mar. § : Jan. 
Sale ¢ Mar. 8% Mar. 13) 5 54 . 28) 18% Mar. 
165 174% Mar. 6/167% Mar. 6/155 . 4)167% Mar. 
46%) 47 Mar. 22) 5¢ Mar. 10)} . 26} 5439 Mar. 
27 25% Mar. 23 Mar. 15|| 25% 1 . 28) 32% Jan. 

20 ( Mar. 22} 23% Mar. < 9% ] . 22| 24% Jan. 
98 QS lg Mar.: Mar. | 98% 2 . 30/119% Jan. 

8% Mar. 28 Mar. } .- 28; 10 Mar. 
Sale . Mar. ¢ ‘ Mar. 31/| 8 . 4) 83 Mar. 
Williams Oil-O-Matic com-.-_* 2%| 2% Mar. 2% Mar. 2% } .17| 2% Jan. 
Wisconsin Bankshares— | 

ine Mar. 2¢ Ma. i I . 24) 5% Jan. 


Woodall Indust common 2 5 3, 43 : Sale Mar. : f Mar. 1: é ) .31) 5% Jan. 
Wrigley (Wm Jr) Co capital-__*| $ 79% 5 Mar. Mar. 14|| % Jan. 10; 80 Mar. 
Yates-Amer Mach capital. ——"5, 4 g 1% Sz 1% Mar. 2: 4 Mar. 1)! % } .22; 2 Feb. 
Yellow Cab Co Inc (Chicago) - . 354 Sz 6 Sale 31g Mar. 2: + Mar. § . 13) 9% Jan. 
17.600 38, '950|Zenith Radio C orp common. .* 5% Sale 1% Sale 44 Mar. ; Mar. F . 26) 22% Jan. 


*Noparvalue. z Ex-dividend. 
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Baltimore Stock Exchange 


MONTHLY AND YEARLY RECORD 










































































RANGE OF PRICES ON BALTIMORE STOCK EXCHANGE 

























































































Stock Sales 1939 1938 Bond Sales 1939 1938 
Pe ae Shares- 54,855 CS ERR i $189,950 $152,400 
Jan. 1 to March 31..........-.. 149,268 164,121 | Jan. 1 to March 31________-___- 662,450 429,750 

AGGREGATE a 
SALES BALTIMO PRICES IN MARCH RANGE SINCE JAN. 1 
7 os STOCK EXCHANGE Jn. 
n ince an. 
March | Jan. 1 BONDS 1939 Mar. 1 Mar. 31 Lowest Highest Lowest Highest 
Shares Shares |BALTIMORE CITY BONDS-||Bid Ask|| Bid Ask) Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
eceses 400|C City 3 34s Four Million. ...1945 es | ens Se be perry te Jan. 27|108% Jan. 27 
200 200/Civty 4s Dock Impt____.-- apt: cet Rapes «ape 121% Baar. 7|121% Mar. 7||121% Mar. 7/121% Mar. 7 
116,700 404,400) Balt Transit Co 4s flat_...1975|| 20 Sale 22% Sale 2074 Sale 2014 M ar.31!| 23144 Mar. 6/| 20 Jan. 3] 24% Jan. 21 
46,7: Sa 2 Be inn a wimanebene 1975|| 2234 Sale || 25% Sale 25 25 Mar. 3| 27% Mar. 15|| 22% Jan. 3) 274 Mar. 15 
’ ._ =) See eee 1975]| 82% .---- 8544 Sale 36 aenes 8544 Mar. 1| 86% Mar.30)} 84% Jan. 10] 8644 Mar. 30 
ceosse 16,000| Finance Co of Amer 4% 271943 100% 101 SOE TE BOE POINE 16 nccccleccecs ecceselnescon seceesglitGl Te legen Tee. 2 
15,000} 65,500) 4%......-----.--.--- 947|| 9634 97 || 9934 ----- 9934 -...- 9934 Mar. 24/100 Mar 7|/ 96 Jan. 17/100 Feb. 23 
2,000 2,000|Ga Caro & Nor ext Ist 63721934 i caleta ae aiiinaiindias eaeled 15% Mar. 26] 15% Mar. 20}| 15% Mar. 20) 15% Mar. 20 
7,000 7 ,000)|Ga Sou & Fla Ry 5%---.-- CE tia Be ise: nelle chai wane i. gentee 45 Mar. 28) 45 Mar. 28]| 45 Mar. 28) 45 Mar. 28 
—_— é ip 1,000| Interstate Co 5% 3 FP eeeds Veneta, Seek Sek 101 Jan. 33/101 Jan. 31 
1,900 EF i Rae ee ) 99 34 Mar. 15/101 Mar. 15)/101 Mar. 15/101 Mar. 15 
eacees I, i arte ae elie aide madkdeetoneees menhenik, a [ee a 
1,000 | eames ited oa Mar. 11/101 Mar. 1)/101 Feb. 28/101% Feb. 7 
eonses + 2 aie to g: 99 100 ee etn peas = 6 Ch 
2,000 3'000! Read Drug & Chem 5 %s pape ‘ 4% Mar. 3'102% Mar. 3'1192% Feb. 7'1024% Mar. 3 
STOCKS et | 
3,312 10,406| Arundel Corp.......-.--.--- *|| 204% Sale || 23 Sale | 21% Sale | 20% Mar. 20) 243% Mar. 10) 20% Jan. 3] 24% Mar. 10 
557 720) Atlantic Coast L (Conn)..-.50|/ 31 Sale |/----. ----. 19° 2034 21° Mar. 24) 21° Mar. 24|/ 21 Mar. 24) 3134 Jan. 3 
134 2,088| Balt Transit Cocom vt c.__-. 35c Sale || 39c_ Sale | 35c_ Sale | 30c Mar. 11) 40c_ Mar. 24|| 30c Mar. 11) 65c Jan. 21 
708 4.472| ist preferred v t c_._....-- *|| 1.50 Sale 1.50 Sale | 1.30 Sale 1.30 Mar.31| 1.60 Mar. 7/| 1.30 Mar 31} 2.10 Jan. 21 
6 713| Black & Decker common... +| - | SS gt Sale .ae 2 21% Mar. 11} 21% Mar. 11| 17% Jan. 26) 22% Jan. 5 
3 48/Brager Eisen Inc com... .50) egeee acoce BG3R BP lesece encee 1644 Mar. 22) 16% Mar. 22|| 1644 Mar. 22] 19 Jan. 19 
644 2,229|Consol Gas E L & Power~---- c— Chee 78 Sale | 74% Sale | 74 Mar. 20) 80% Mar. 4// 71 Jan. 4) 80% Mar. 4 
1,672 2.410) 5% preferred........... ido] /11534 Sale ||/116% Sale |114 Sale |112% Mar. 22/116% Mar. 1)|112'4 Mar. 22/117. Jan. 12 
648 1,154 Davison TOE cc Rocece ctgeelineonn seeee 6 Sale | 6 Mar.31! 7% Mar.13)| 6 Mar. 31 8% Jan. 5 
425 1,424| Eastern Sugar Assoc com... 1 “5% Debteuces esand 43 5%! 4% Mar.10| 5 # £Mar.24/} 4% Jan. 23) 5% Jan. 6 
100 1,344) Preferred -__.-....----.--- 1}/ 1234 1434/|...-. -.... 12% 14 | 133% Mar. 28) 1334 Mar. 28) 12% Jan. 13] 14% Jan. 17 
584 1,931/ Fidelity & Deposit. .....--- 20 et Sale 125°” 12514/120°° Sale |119%; Mar.31/12844 Mar. 9/117 Jan. 9/1283 Mar. 9 
485 911) Fidelity & Guar Fire Corp. -- 10) 35 32 Sale | 31% Sale | 31% Mar. 31) 3244 Mar. 22)! 3114 Mar. 31 35% Jan. 19 
138 318 Finance Co of Am class A-_.-_.- f 43% 11%/|| 10% 11%} 10% 11%] 10% Mar. 16 10% Mar. 6]} 10% Jan. 4] 10% Mar. 6 
2 130|Guilford Realty Co com---_. a i| ‘nad oxteeen ehaee BS Se ies 2 Mar.30) 2 Mar.30!! 2.00 Jan. 25) 2.00 Jan. 25 
2 2|_ 6% preferred. -_.._.-.- Reet ate -|°493Z ~50°7| 50. Mar.30/ 50 Mar.30|| 50 Mar.30| 50. Mar. 30 
5,969 11,462)Houston Oil preferred _ _ __- 100) | 9 19%4|| 17% Sale 1814 Sale | 1754 Mar. 1| 21 Mar. 13]! 17% Jan. 28] 21 Mar. 13 
129 134|Mfrs Finance common ¥ t___.*|| ease want Rcuuh Ghieuibhden wekee 65c Mar. 23) 65c Mar. 23|/ 10c Feb. 27) 65c Mar. 23 
17 244| 1st preferred.......-..-.. Dii«cttd neckhelantek deGeeieawan acuwn 644 Mar.13|} 7 Mar.16)} 6 Feb. 18} 8% Jan. 6 
22 22} 2d preferred... _-.- RSS ete i eee _.| 5c Mar. 1C} 30c Mar. 15) 5c Mar. 10} 30c Mar. 15 
10,417 19,779] Mar Tex Oil. ............... | 1. 95c Sale | 90c Sale | 85c Mar.11| 1.00 Mar. 25)| 85c Mar. 11] 1.40Jan. 3 
3,700) 4,415, Common class A 1] 90c 1.00} 95c Sale | 82c Mar.14) 95c Mar. 2|| 82c Mar. 14) 1.40 Jan. 11 
eeccce 2/344|Martin (Glenn L) Go com_ 1]| 3556 Sale |/..... --..-|----- -----|------ occeea|onne=- ------|| 27% Jan. 24] 35% Jan. 3 
¢o0ean 3/Maryland & Pa RR com---i00)|...-- en, kay: Ss Hater ha dee oe 8% Feb. 17 % Feb. 17 
1 15|Mercantile Trust Co. - ~~... Diiccnes «canon. vieied 239 =240 724234 Mar. 30 724214 Mar.30/204°° Jan! _4/72424 Mar. 30 
575 1,231|Merch & Miners Transp- ---- *!// 15% 16 | 16% 16%} 15 Sale Mar.31| 17. Mar. 4]/ 13 Jan. 26) 17 Mar. 4 
300) 766|/Monon W Penn PS 7% pref_25|| 25% Sale || 26 27 | 27% Sale 2634 Mar. 3) 2744 Mar.15)| 25 Jan. 9/ 27% Mar. 15 
11 202|Mt Vern-Woodb Millscom.100}/-.... ...--]/-.... ---.- 1 Sale 1° Mar.31} 1% Mar.31j/} 1.00 Jan. 4] 2.00 Feb. 7 
667 i Ree 100] a owe e. comma 39% Sale | 36 Mar. 2) 45 Mar. 15// 35% Jan. 28] 45 Mar. 15 
8 53|National Marine Bank_---_-_ te. . asnvell Se: aaeen 43 Sale | 43 Mar. 3113 Mar. 31/; 424 Jan. 16) 43. Mar. 31 
3,936 16 ,495| New Amsterdam Casualty._..2/| 1144 12 13% Sale | 12% Sale | 12% Mar. 31/ 13% Mar. 11 11% Jan. 12} 14% Jan. 26 
3,587 5,822|/North Amer Oil Co com... .-.-- | 2.cm Ge Mesece exuee 1.15 Sale | 1.00 Mar. 2) 1.20 Mar. 28)| 1.00 Feb. 24} 1.25 Jan. 12 
188 447|Northern Central Ry_.----.. 10}| 824% 83% | 86% Sale | 87% Sale | 86% Mar. 1) 88% Mar. 10)| 8339 Jan. 31) 88% Mar. 10 
200 1,700;Owings Mills Distillery a aa 1 Rene a wecnelé ibid se ee ake 20c 30c | 20c Mar. 6) 25c Mar. 8|) 29c Jan. 6] 25c Jan. 27 
150 476|Penna Water & Power com.___*//_.... .__-- Et Savage 81 Sale | 81 Mar.31! 84% Mar. 10 73. Jan. 4] 84% Mar. 10 
46 46| Phillips Packing Co A at bash < “nie nneeN ohana 68 Sale | 6714 Mar. 23) 68 Mar.30)| 6744 Mar. 23) 68. Mar. 32 
20 158/Seaboard Comm’! com... ._- as | S0e6 eseee Oe cake | 13. Mar. 21| 13 Mar. 21|| 13. Feb. 20) 13% Jan. 30 
120 ££, if lUUUU lee Re oe: 35 38 34% 37144) 36% Mar. 24) 38 Mar. 14|| 3644 Mar. 24| 38% Jan. 25 
14,955 50,004; U S Fidelity & Guar Re ee wale 2| 19% Sale || 2134 Sale | 20. Sale | 19% Mar.31| 23% Mar.10|| 19 Jan. 12] 23% Mar. 10 
304 324 Washers National Bank_-_-__- 20!' 31 Sale |! 32 - eee 32 Mar. 8' 33% Mar. 24'' 31 Jan. 3! 33% Mar. 24 


























* No par value. z Ex-dividend. 
































Boston Stock Exchange 


MONTHLY AND YEARLY RECORD 













































































RANGE OF PRICES ON BOSTON STOCK EXCHANGE 


Stock Sales 1939 1938 Bond Sales 1939 1938 
=e 516,113 514,790 | March $38,700 $33,700 


Jan. 1 to March 31 _ 1,365,544 1,259,988 | Jan. 1 to March 31 117,000 56,550 








ACCALES BOSTON PRICES IN MARCH || RANGE SINCE JAN. 1 
STOCK EXCHANGE i 
I Si 3 
March beg | BONDS : Mar. 1 Mar. 31 Lowest Highest | Lowe 


} j Ask i i ‘ ri Sale Prices 
Shares Shares Par Ask} Bid Ask| Sale Prices Sale Prices || Sale Prices 5 
25,000 65,000|East Mass St RR ser A 4s *48 s1) &3 8214 Sale | 82% Mar. 31| 8544 Mar. 16) \ Jan. 1 85 + ody 1 
13,700 GB.70 «BOE BD Btn dcwccsccces 1948 2 86%) 84% 90 84 Mar. 7; 90 Mar 9) & Jan. 12) 90 lar 6 

Pi a? Dine ncacundens 1948 Se Qe - 9215 : a --= ------1| § Feb. 1 94 = 1° 
8,050! Series D 6s Jan. 91 94 an 1 


Shares S TOCKS — z . 2 % J: 
1,155 Amer Pneumatic Service ve. te | See, Se i" ig Jan. 
2.030; 6% non-cum preferred _ ) / J = —" 

345| First preferred oa 
34,483!Amer Telep & Teleg buy 
'869] Assoc Gas & El Co class A___-1 gan. 
65| Bigelow-Sanford Carpet com_* Jan. 
138] 0% cum pref 100 s92. 
3.081/Boston & Albany____.___- 100 —" 

9 235| Boston Edisou Co tt 
5,.771| Boston Elevated dy 
2|Boston Herald Traveler Corp_* — 

Boston & Maine pref stpd__ 100 gan. 

Common (stamped). _.._100 Jan. 

Preferred 100 : eb. 

Prior preferred an. 

Class A Ist pref stpd____100 gan. 

lst preferred class a__._..100 Jan. 

Class 4 Ist pref stpd____100 gan. 

Ist prefe rred c tlass B gon. 

Class © Ist pref stpd-_--_- inp Fe Be 

lst pref class O sen. 

Class D Ist pref sipd___- Jan. 

5} Class D Ist preferred_ Mar. 

54|Boston Versonal Prop Trust--_* gan. | 
Boston & Provideluce 1 so- 5 

got tt & Durrel Co common- - Jan. 
Calumet & Hecla ‘ = 
Cliff Mining Co <28 
5|Copper Kange Co er 
Kast Loston Co ¥; Ae 
}| Eastern Gas & r'uel Assn com-- 3 M: 
444% cum prior pref____100 . Mat ‘ 
6% Cum preferred 100 —*) 
East Mass St Ry Co fan. 
rirst preferred Jan. 
Preferred Feb. 
Adjustment Jan. 

389’ Eastern SS Lines, Inc Jan. 

Preferred q —¥ 

Economy Grocery Stores _- gan. 

kimployers’ Group Assoc T C.* Jan. 

General Capital Corp $ sem. ¢ 

Georgian luc (The)— 

7|_ Class A preferred 

;}|Gilchrist Co 

556|Gillette Safety Razor Co 

;| Hathaway Bakeries class A_-- 

Preferred 








Lowest Highest 
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1,800 3,900| Helvetia Oil Co tr ctfs____--- 1 

30} 1nt'l Button Hole Mach Co-_- 10 
me 180 x Isle Royal Copper 

.5| Loew's ‘Theatres (BERER) . «588 
2. 375 2 ,.263| Maine C entral 00 
55 Preferred 5% 
614 2,55s8| Mass Util Associates Vv t c__-.* 
51: 3 2/994 Mergenthaler Linotype 

‘ Narragansett Rac’g Assn Inc_ ‘ 
National Ser Co common- : oad _ vc |-- 5c 
National Tunnel & Mines P y 
N EK Gas & El Assn pref 
|| New England Tel & Tel-_ 
New River Co 6% cum pref 100 
N Y NH & Hartford 
North Butte 
Northern RR (N H) 
2|Old Colony 
26 Certificates of deposit 
32}0ld Dominion Co 
539|Pacific Mills 
Pennsylvania RR 
Quincy Mining Co 
Reece Button Hole Mach_ 
9| Reece Folding Mach Co- -_-10 
Shawmut Assn T C 
g|Stone & Webster Inc cap seem, 
Suburban Elec Secur com_ 
2d preferred 
Torrington Co (The) 
Union Cop Land & Min Go- “35 Faeas mai =-<-- 
Union Twist Drill 5]| 25 9% Sale 
Unites —— Mach Corp--_._52 . 
referr 2: 3% Sale 

Utah Metal & Tunnel > Sale . ie Fe. 
Venezuela Holding Corp 16 v4 y 2 . 2 - 8 1% qon. 
Vermont & Mass Ky Co_-_-_ “160 70 > as 76 - 60 %5 Jan. 
Waldorf System Inc } \% Sale 6% Jan. 
Warren Bros 4 é 4 Sale £7e Sear. 
Warren (S D) & Cocommon.__* a . - 23 Mar. 





wu 
x 


— 
— 


_ 
_ 
—— 
x 
_ 
rn 
Nore 
« 


Re NOR RK WN Wnt 
nT 


Fm ee 


\ 
' oo = 
AON a oie! 
S) 
_ 
—O pa \ ges 
- aw 
— 
- ne 
wo 
- 
lo) as 
r) = \o8 
wx 
— 


we 
tot 
eS OS ee 


x 


RWODWOr OI 


— eb 


28 
7% Sale 
51 
Sale 
Sale 


a. ae 
ra 
JU eet 9 


~ 


ver 
ww 


_ 
re ND 


—) 
] 


_ 
Ibo 
_ 
Von - 
mT Cro SINS Cc Ot 
“~ 


eT 
nN 
se 


suo totoe 
¢ to 
Det et ONO DOIN NS DON 


SANNMNKton cw 
Ee OS ie teed elt ory 
~ 


x 


iS Tor) 
= 

= 

2 

r) 

or 
— 


SOUSOK SNK UKs) 
_ 


ae 
on 
os 
<r) 
Anam 


ae 
@\.09 
nao ee oro 


bombo 


Sale 
Sale 
16 
1% 
Sale 
Sale 
&8Sc 
46 
Sale 


— 
Jy bah pep je 


) 


SS 
tn . 
— 
Pg 
mw 
>=5 
wron 
Nee w-1 
—— 


re © bol 
KNeoee se Oteuis 


uo 
Q 
uo 


— 


§ Sale 
19 
Sale 


_— 


9 a ae) Le La 
t 
wWOOoesI— 
—— ee ee 


a 
cE 
~ 
= 
Pipe ST me NO YO 
- 
os 


ji 


— 
os 
mom CORO Oe 


het es 


“oS 
ADAUNSS=$ Dx 


et 
AROMA OWUN HNO OMNOWWONWOW Re 


~I 


Nom 
ey 


NAD 
OT whee nd 


to 

moots 

oo 

_—— 

Dao 
OW hoe 
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Pittsburgh Stock Exchange 


MONTHLY AND YEARLY RECORD 







































































RANGE OF PRICES ON PITTSBURGH STOCK EXCHANGE 









































Stock Sales 1939 1938 | Bond Sales 1939 1938 
Ea res Shares - 98,882 I 3,000 
, , , 
gan. 1 to March 31 ......-..-..-.- 261,275 Sees 1 COR. 3 6 BERG Dhcccnccecctuce. | «ctase 10,000 
AGGREGATE , ) = “" ee 
SALES | STOnk PXOEHGE } Prt PRICES IN MARCH RANGE SINCE JAN. 1 
rice 
In Since | Jan. 3 1} | 
March | Jan. 1 | STOCKS | “eae || Mar. 1 |_Mar.31_| Lowest Highest Lowest | __Highest 
} 1] —_— | 
Shares Share | Par || Bid Ask || Bid Ask Bid Ask| Sale Prices Sale Prices || Sale Prices | Sale Prices 
1,492 3. “532 Algmasy [ate Steel -- 60 a Sale ii6 ee oy 138% Sale | 16% Mar.31| 24 Mar. 4 16% 1 31] 27% 7e- 
celanhennile AERP RTT lle aeoenll paieonanl ES AI: Sit A an. 9/115 ‘eb. 16 
67 247|Arkansas Nat Gas Corp----- *||----- ----- ||----- ----- |----- ----- 214 Mar. 14 ¢ Mar. 14|| 21% Feb. 2| 2% Feb. 2 
Sof Me ‘OlL A alien Cane pass é, emmen pexierte | «Rg beeper 1014 ened 30 gi Mar. 11 || 40% Mar 30 Bie = é 
77 rmstrong Co Diecnatnen teaeed enabe et Ce ixsoes aes 40% Mar. ar. ar. 30) 56 an, 
1,596 2,989 Blaw-Knox Co. .----22---2- ewcun enone 14% Sale | 1014 Sale| 10°" Mar. 31, 1514 Mar. 9| 10° Mar.31| 17% Jam. 4 
65 822\Byers (A M)..........-----*|/-..-- -----||----- ----- S'e Sale Slo Mar. 31) 11% Mar.10 8% Mar. 31! 12% Jan. 5 
a S| 18, ile ey tees encccsecccs 1 5c , Tbe 45¢ oc 35¢ aa 35¢ eae: 33 450 y med 4 35¢ yo 22) 60¢ i 19 
: 5 75)Clar 4) Candy......-.--- ibe 7M 5 56) «65 Sale 5% Mar.18! 6% Mar. ; 5% Mar.18| 6 an, 2 
5,485 13,374 Columbia Gas & Elec SEBc aces *| 7% Sale 1} 8% Sale 6 . Sale | 6 Mar. 31 854 Mar. 6 8 : Mar. 31 Rb Feb. 6 
800 800) ¢ ‘onsolidated Ice Co *1| 25c - 25¢ . . 25ec Mar.16| 25c Mar.16|; 25c Mar.16) 25e Mar. 16 
14 ilo het 2! a . 19 a see ie - | 1% Mar.16) 1% Mar. 16 144 Mar.16) 1% Mar. 16 
ceeds 30 Copperwelc iit ecssuewes EEE REN RE, SPER ER peE Sere eps) Poa e eg aa 24% Jan. 6) 26% Jan. 14 
60 103 Dik accanestneiaueeewd , SS sageresss nid peeetivenet Gendn 14% Mar. 9) 14% Mar. 9'|| 14% Mar. 9 14% Feb. 15 
500! 650 Crandall McK & Hend__---- *|\" "6 9 etn ae gee 7 Mar.14| 7 Mar.14|| 7 Jan. 13) 7 Jan. 13 
719) 9S BAe EP Ga daseweseoeces 10/} 18 = 18%!)| 15% 17 15% Sale 15%4 Mar. 31| 16% Mar. 8) 15 Feb. 8 18 £4Jan. 14 
3.993 6.490 Spe bon age A Brewing ihe anirunie dhe ti 5 12% 12%!)| 13% 13% 12% ate 12% ype a 14% pear 11/} 11% Jan. 24) 14% peer. il 
SO i ET, | a Ne §3 2 5 Sale | 5 Mar. 3 5% Mar. 31 5% Mar. 31 6% Jan. 7 
485) 1,121) Follansbee Bros pref... -—..-~- 60 84g 10%!) 10 B 10 4 s a Sale 8 Mar. 23 12 . Mar. 7 8 , Saar. 23 12 : Mar. 7 
3,500!) 16,676) Fort Pitt Brewing--~.-.-.-...-.-- 1} 90c Sale 1% Sale l Sale 1 Mar. 24 1144 Mar. 1)! 90c Jan. 3 1% reb. 17 
ae naioel i I ee amtineese suaweleupaue aknal lp tae 29% Jan. 14) 29% Jan. 14 
eaende 35|Horne (Jos) common..-....100//..... ...-- pete “ at ; 1134 Jan. 26) 11% Jan. 26 
160 170\Jeannette Glass preferred.-100)| 25 Sale 17% 24 | 25 Sale | 25 Mar. 16, 25 Mar. 16}| 25 Jan. 3) 25 Jan. 3 
—— é@ .-  eseges 100;Jones & Laughlin St'l pref..100))..... -..-- Sane i: contens Be ¥ = Cae eee e 60% Jan. 9) 60% Jan. 9 
303 570 Koppers Gas & Coke pref. -100 70 75 | 674 69 | 65 Sale | 65 Mar. 30 70 Mar. 6)! 57% Feb. 15) 72% Jan 9 
6,568 14,0: 2% ID WD a ci inane pe Q 916) | 9, Sale s Sale s Mar. 31 9%, Mar. 9 ~ Mar. 31 9% Feb. 25 
EEE, 1.565 McKinney Manufacturing- - - | a = ' s roeee 2% 3 apes ists dt tn ta sight meet a a. ae 
7.543) 14,971| Mountain Fuel Supply iad io 4% Sale 434 5 t', Sale 4% Mar. 31 5 Mar. 8 4% Mar. 31 5% Jan. 4 
2'274) 7,359|Nat Fireproofing Corp com- -5 244 2% 2 2%| 1% 2 | 1% Mar.30| 2% Mar. 3 1% Mar.30| : Jan. 7 
POR 2d } 10) Penn Federal Corp common. .* 1 cucwe l ee, widened Gis ak nae ae - a te 1% Feb. 20 1% Feb. 20 
100 110 446% preferred.......... 50]; 193% ....- a - aiGhees . ee 25 Mar. 28) 25 Mar. 28) 25 Mar. 28| 26 Feb. 20 
POUR he 5,794 Phoenix Oil preferred -- -- -- - Bilewnee oopen jiwae see ee - =r re ale le Jan. 19) le Jan. 19 
469) 917 Pittsburgh Brewing----~----- * a2 ! 4 L 4% 1% 1 s Sale 15% Mar. 31 134 Mar. 9 1% Feb. 9 2 Jan. 7 
373 2.373 ll aes ae *| 27% 9 ec ° gaye 26% 27%) 27 Mar. 27; 2854 Mar. 11!| 26% Feb. 20) 28% Mar. 11 
25) 95|P 5 Se ‘oal Co com... -1> USN SkePweses Ceadalenuwe sntien 4 Mar.27| 4 Mar. 27|| 3% Jan. 31 tg Jan. 26 
re cS | 107 *referrec pth bedis 666 PE eskedt ShbeuaeeeEaiseecelesuce eoceseinedue daeek Cine ania 19 Feb. 9 Feb. 
eoosenl 500 I *ittsburgh Forgings. ------- L || --en0 o----||----- ----- “ = a ee Siete aN 10% Feb. 20 ti lg Jan. 24 
gs) . Ub epveberes yy oa nee 25 ae 5 Es 4 | peedeeeebe 100_ a 100_ aaee. it 116 4 aly 7/100 Mar. 31/116% Mar. 7 
42 3,104) Pitts Screw & Bo S%& Sal oi a ee Sale 5% Mar.3 814 Mar. 3 5% Mar. 31 9, Jan 4 
336) 436 re toe Foundry- ---: ° 7 10 5% 9 Bi ao 5M oo: 31 74% Mar. 2 Big Mar. 3] 9g : Jan 4 
15 422|Plymouth Oil Co....-.-....- ea pains wie -| 20 Sale | 20) Mar. 31) 2234 Mar. 14|| 20) Mar. 31} 224% Mar. 14 
ete 720 oo <:. cape aedeedene ous 1 60c sb 65c i | 60¢ 90c 60c Mar. 16 6: 5c . Mar. 7|| 60c Mar. 16 80c- Jan. 28 
oneden 550| hReymer & Bros common. ~~. - “72 “eects ‘ on aeheacek 2 aa ove anos « 2% Jan. 26 3 Jan. 25 
12} 62|) Ruud Dit cmetntcanceceonet 5 = siecmion nnn cage, ££. Meh 2. on: Cn oe 7 Mar. 9} 8S Feb. 2 
7,100 12,950/San Toy Mining-.......--.-. 1 le 2c lc 2c le 2« le Mar. 9 le Mar. 9)| le ton. is le [hen s 
1,150 7,065 Shamrock Oil & Gas__.._.--- l 2% Sale 21 234 eee 2 Mar.14| 2% Mar. 2 2 Mar. 14} 3 Feb. 7 
100 100) Preferred _ — - " 100!) 50 . 50 = | 50% 50% Mar. 21} 504% Mar. 21 {| 50% Mar. 21} 50% Mar. 21 
f 139 139) = Preferred _ 10 5% - 5 Sale 5 Mar.31| 5 Mar. 3i 5 Mar.31; 5 Mar. 31 
Pe Os i ne Sin ee oneen bene. aanaelemant ame kine asia PES PS are ee 24 Jan 6 28 Jan. 
833 1,993| United Engine & Fdy.....-.-- Bil Sere GON enece accee 311% Sale | 301% Mar. 22) 33 4 Mar. 13)! 30% Mar. 5 334 las 3 
300 300! y — Ste ee , 1 eae ,! : 50c ale 50c 1 | 50e aa ar. 1| 75c Mar.14!| 50ec Mar. 1] 75c Mar. 14 
320 840| Vanadium oy Scecl......- 25 rr BFS ees 2514; 25 Mar. 4) 25% Mar. 6/| 25 Jan. 4! 26% Jan 5 
950 2,865) Vic vor Brow ing ea Patennee 1 } sy 30c 30c 35c | 30c 40c | 30c Mar.23) 40c Mar.10 | 25c Jan. 4/ 40c. Jan. 20 
Pee fe 50) averly Ol OPE Ba scaccee “II ) hpeeltieknd graacnls one as anon ht thee th i sanll 2 eee. 2 1% Jan 
1,890 5,801|Westinghouse Air Brake-_--- - ‘|| 2954 Sale 28% Sale 197 ¢ Sale | 19% Mar. 31, 29 Mar. 6|| 19% Mar. 31) 31%, Jan | 
677 1,959] Westinghouse El & Mfg....50/|118% Sale ||... . -_._- 38 Sale | 9344 Mar. 31,116% Mar. 10)| 93% Mar.31/118% Jan. 3 
| 
UNLISTED | 1] 1] 
296 1,218'Pennroad Corp v t c_...----- 1'! 1% Sale I al | 1% Mar. 28' 2 Mar. 8'' 1% Jan. 25 2% Jan. 4 





value. z Ex-dividend. 



































Detroit Stock Exchange 


MONTHLY AND YEARLY RECORD 










































































RANGE OF PRICES ON DETROIT STOCK EXCHANGE 


Stock Sales 1939 1988) SS Stock Sales 1939 1938 
Shares. 319,097 308,643 Jan. 1 to March 31 Shares. 842,469 956,469 








AGGREGATE 


SALES PRICES IN MARCH RANGE SINCE JAN. 1 





DETROIT 

- STOCK EXCHANGE 
ince . 

Jan. 1 STOCKS 1939 ; Mar. 31 Lowest Highest Lowest Highest 


Shares i Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
Allen Elec & uipment 54 g Se 1% 1% Mar. 1% Mar. 9 Fev. 9] 154 Jan. 

0/Auto City Brewing common- -* 36 25e 32c | 33c Mar. 38c Mar. ‘ 7 

Baldwin Rubber common-.-..1 7% K% ] i4 a % Mar. 
5| Bohn Aluminum & Brass 5 20'9 : == 
pore uo Bearing 

riggs So common 
Brown SMelaren Mfg Co 
#/Burroughs Adding 

Burry Biscuit Corp 
Capital City Products 
Casco Products Co: 
Chamberlin Metal eather 











wr 
ONS DONOD moO 


— 

Chrysler Corp common 
Consolidated Pa com....10 
Consumers Steel Products. --~-.1 
Continental Motors common.1l 
Crowley, Milner & Co com-.-_* 
Cunningham Drug Stores.2.50 


Deisel Wemmer Gilbert com-.10 
Detroit & Cleve Nav com. .-_10 
Detroit Edison common. .-_100 
Detroit Gray Lron Fdy 
Detroit Mich Stove common-_-_1 
Detroit Paper Products 
,5389, Detroit Steel Corp common. -5 
250/Detroit Steel Products * 
800;Durham Mfg Co common. ..-1 
2|Eaton Mfg Co common + 
Eureka Vacuum Cleaner 
Ex-Cell-O Cor 
}| Federal Mogul common 
Federal Motor Truck com. ---.* 
Federal Screw Works com. ---.* 
Frankenmuth Brewing com..1 
7|Fruehauf Trailer Co com 1 

Gar Wood Industries com.-_-.-3 
00|Gemmer Mfg Co class A * 

Class B 
General Finance Corp com-.--_1 
2|Generai Motors common. .-.-.10 
‘|Goebel Brewing Co common. .1 
502|Graham-Paige Motor com----1 
Grand Valley Brew common. -1 
Hall Lamp common . 
Home Dairy class A 

7|Hoover Steel Ball common. -10 
23| Hoskins Mfg Co common --.2.50 
180| Houdaille-Hershey ciass A--.--* 

Ciass B * 
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: Hudson Motor Car 
38|/Hurd Lock & Mfg Co com_-_--1 
3| Kingston Products Corp 1 
j Kinsel Drug Co common 1 
Kresge (S S) Co common..-..10 
2,950 re | Fdy & Mach common_-.-1l 3% 
5,150 10,060] LaSalle Wines & Champagne-_2 % Sale 


181 7|Mahon (f C) class A pref_...* 2% 25 
4,520 310} Masco Screw Products 1 } 80c 
200 McAleer Mfg Co common. --.* 90c 
18,417 8,855|McClanahan Oil Co common.-1 Sale 
160 510}McClanahan Refineries | 80c : 
1,450 2,890) Michigan Silica Co common... 1 ‘ 
5|Mich Steel Tube Prod. - .2.50 
2.760| Michigan Sugar common 
ie - _ = aeageee 
2,900|Micromatic Hone Corp 1 
5,890|Mid-West Abrasive com--._50c 
5,416| Moore (Tom) Distillery Co. _1 
1,903|Motor Products Corp com. -* 
3,515|Motor Wheel common 5 
Murray Corp common 1( 
7|/Muskegon Piston Ring com 2.50 
5|Packard Motor Co com * 
Parke Davis & Co 
2|Parker Rust-Proof com... 2.50 
Parker Wolverine Co com_--..-* 
Peninsular Metal Products. - _1 
335| Pfeiffer Brewing Co com 
357|Prudential Investing Corp-.--1 
3|/Reo Motor common 5 
Ricket (H W) & Co common-__-_2 
River Raisin Paper com * 
3/Scotten Dillon common 
Standard Tube Co class B____1 
5|Stearns (Frederick) common. . * 
5% cum part pref. 
Timken Axle common 
1 Preferred 1 
3/Tivoli Brewing Co common..1 
Union Investment Co com... * 
United Shirt Distributors... .* 
United Specialties common. .-_1 
100|U 8S Graphite Co common. .-.10 
.._._.]U 8 radiator common 
1,592 


20,140 
For footnotes see page 61. 
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ApriL, 1939] DETROIT STOCK EXCHANGE 61 
AALES DETROIT PRICES IN MARCH RANGE SINCE JAN. 1 
' - STOCK EXCHANGE j . 
n nce an. ; 
March | Jan. 1 STOCKS 1939 Mar. 1 Mar. 31 Lowest Highest Lowest Highest 
ar Shares Par|\Bid Ask) |Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
arccantel 500| Universal Products common..*|} 15 ~----||----- -----]----- Oo) er Rear a 15% Jan. 24) 16% Jan. 28 
250 600| Walker & Co class A.......- oF Ue. | cedes 25 28 25 28 26 Mar. 25| 26 Mar. 25)} 26 Jan. 20 Jan. 2 
436 8 MEE Se a a a ia | 3% 4 2% 3%] 2% 3%] 2% Mar.30| 2% Mar. 25|/| 2% Mar.30) 3% Jan. 10 
13,010 28,126) Warner Aircraft Corp com.-.-1 1% Sale 1\% Sale 1% Sale 1 Mar.31} 1% Mar. 2}|) 1 Jan. 24) 1% Mar. 2 
5 1,000} Wayne Screw Prod common. .4 1% 2% 1? 2 1% Sale 1% Mar.31| 2 Mar. 10 1% Mar.31; 2% Feb. 2 
4,950 11,300 Wolverine Brewing Cocom...1|| 17c 27c¢ 18c 25c | 2 Sale | 20c Mar.13] 25c Mar. 2/| 15c Jan. 25¢ | Mar 
Paps Site 355| Wolverine Tube Co com.__._-2/| 7 8% 64 i.) LETS UATE ee Jan. 26) 714 Feb. 28 
cee + acne Preferred_____......-..100]} 80 100 80 100 80 100 |.....- ~---~-|------ ----nn|f- ness 2---nn|- ene ---ces 
845 1,609) Young (L A) Spring & Wire..*/|...-. -----||----- ----- 11% 12%] 14% Mar. 22} 14% Mar. 22/} 14% Mar. 22} 19 Jan. 12 
UNLISTED DEPT.— - 
2,128 4,386|American Radiator......-..--. *|| 18% Sale 16% Sale | 1234 Sale | 12% Mar. 31] 17% Mar. 10}) 12% Mar.31/ 1834 Jan. 4 
; 261 625|Amer Tel & Tel Co... _...- 100||149% Sale ||159% Sale |153% Sale [153% Mar. 31/168% Mar. 11||149% Jan. 3/1685 Mar. 11 
519 1,225| Borden Company__._._-.-_-. Cid soa cies ap ebotemeie @ seni 18% Mar. 18} 214% Mar. 13|| 16% Jan. 4 4 Mar. 13 
1,440 2,565| Borg Warner Corp common._-5//..... -----|/----- ----- 221% Sale | 22% Mar. 31/| 31% Mar. 14/) 22% Mar.31| 32 Jan. 6 
626 5,582;};Commonw & Southern Corp.-.*|/._..-. -----||----- ----- 1% Sale 14% Mar.31| 1% Mar. 4 1% Mar. 31 Feb. 6 
1,115 2,912)Consolidated Oil Co........- * S Beer Bet. eeecel 2 ae 8 Mar.31| 9 Mar. 6 8 Mar.31| 9% Jan. 5 
1,289 2,313|/General Foods Corp. -.-...-.--- _, wns 40% Sale | 40% Sale | 39% Mar. 20) 424% Mar. 10); 36% Jan. 27| 42s Mar. 10 
1,100 3,212|Hupp Motor Car Corp. -_-_.--.- 1 S ‘Ge Masaes treeokeanes enact 144 Mar. 25) 1% Mar. 4 144 Mar.25) 2 Jan. 3 
2,986 5,960) Kennecott Copper Corp-.---- *|| 431% Sale || 38 ‘Sale | 335% Sale | 33% Mar.31| 40 Mar. 8|) 33% Mar.31| 44% Jan. 5 
1,114 4,383] Kroger Grocery & Baking Co-.*|/..... ...-- 24% Sale | 22% Sale | 22% Mar.31| 24% Mar. 1|/ 21 Jan. 4) 24% Feb. 16 
4,725 9,692) Nash-Kelvinator Corp--.-.-.-.-- 5|| 8% Sale 814 Sale 6% Sale 6% Mar. 31} 8% Mar. 9|]| 6% Mar.31| 9% Jan. 20 
2,461 eth National Dairy Products + guia: * ae anadultanne bests 14% Sale | 14% Mar. 31] 164 Mar. 13}| 12% Jan. 11} 16% Mar. 13 
8,909 21,806) New York Central RR.---- 100|| 22. Sale |} 20% Sale | 14% Sale | 14% Mar. 31) 20% Mar. 4/| 14% Mar.31/ 22. Jan. 3 
2,315 3,550|Purity Bakeries Corp--_--_---- _, ee Facies 14 Sale | 13% Mar. 20] 16% Mar. 14// 11 Jan. 26 16% Mar. 14 
1,265 2,444 ny-Vacuum Corp...... TE scana. enanelltsgukh osee= 12% Sale | 12. Mar. 24; 13% Mar. 13]) 12. Jan. 26) 13% Jan. 4 
2,435 4,943'Standard Brands Inc......-- *' 7% Sale 7 ~#SBSale 6 Sale 6% Mar. 20' 7% Mar. 10'| 6% Jan. 30 734 Jan. 3 









































* No par value. 


a Deferred delivery sales. r Sold forcash. z Ex-dividend. 












































Philadelphia Stock Exchange 


MONTHLY AND YEARLY RECORD 
























































RANGE OF PRICES ON THE PHILADELPHIA STOCK EXCHANGE 





























Stock Sales 1939 1938 Bond Sales 1939 1938 
) OE Fas ge Shares. 307,656 RS er ae ey ree $77,000 $70,500 
Jan. 1 to Mareh 31...........-- 721,304 | 738,024 | Jan. 1 to March 31___....._-_-- 141,000 133,000 
AGGREGATE 
SALES PHILADELPHIA PRICES IN MARCH RANGE SINCE JAN. 1 
STOCK EXCHANGE Price 
In Since Jan. 3 
March | Jan. 1 BONDS 1939 Mar. 1 | Mar. 31 Lowest Highest Lowest Highest 
3 3 Bid Ask|| Bid Ask) Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
77,000 211,000|/Elec & Peoples tr ctfs 4s_.1945 7 8 7% 8 8% Sale 7 Mar.18} 9% Mar. 29 644 Jan. 28} 9% Mar. 29 
Shares | Shares STOCKS par 
1,646 13,065}American Stores._........-- * 9% Sale 11% Sale 874 Sale 8% Mar. 31] 11% Mar. 11 8% Jan. 4] 12% Feb. 21 
4,841 8,813|/American Tel & Tel.....-.- 10u}/}150%& Sale |/158% Sale |153 Sale {153 Mar.31|170% Mar. 11})/14934 Jan. 12/170% Mar. 11 
305 355| Bankers Sec Corp pref....-- 50]} 16% 18 13% 16 13% 154%] 1344 Mar. 22} 15% Mar. 21}} 1344 Mar. 22) 154% Mar. 21 
180 ER ag Re CNT 10 1934 20%}| 1734 18%] 12% Sale | 12% Mar. 31] 19% Mar. 11|| 12% Feb. 25] 20% Jan. 10 
1,055 1,245|Bell Tel Co of Pa pref_.-.-- 100}}/120%3 120%}/121%4 122 [119% Sale [119% Mar.31]124 Mar. 16//119% Mar.31|124 Mar. 16 
1,819 5,300|Buad (E G) Mfg Co......-.- *!| 734 Sale 634 Sale 5 Sale 5 Mar.3l} 7 Mar. 9} 5 Mar.31] 8% Jan. 4 
nana 195] Preferred. .............100]] 50 55 Wien onaavls anne ange eluwrce hUetaceels 40365, ase J oe 
205 1,518}/Budd Wheel Co..........-.- * 5% Sale Aly 5 3% Sale 3% Mar.31| 4% Mar. 13 3% Mar.31) 5% Jan 5 
1,859 4,134/Chrysler Corp.............. 5'| 823% Sale 7914 7934] 67 Sale | 717% Mar. 28} 84%4 Mar. 11]| 66% Jan. 26] 84% Mar. 11 
495 916/Curtis Pub Co common.....-. “esece accee = we ae eee - 414 Mar. 22} 5% Mar. 13 41% Mar. 22 6% Jan. 9 
1,451 4,766|Electric Storage Battery. ~~. - */| 2934 Sale 30% Sale | 27 Sale | 27} Mar.31j 30% Mar. 6 7 ar.31|/ 30% Jan. 9 
6,945 13,284'General Motors...........- 10]} 50% Sale 49%, Sale | 414% Sale | 44 Mar. 30] 515% Mar. 9j|/ 42% Jan. 26) 51% Mar. 9 
63 287|Horn & Hardart (Phila) com__*//118 124 122 125 {116% 119 [11934 Mar. 28}125% Mar. 9]j/117 Jan. 23)/125% Mar. 9 
177 442|Horn & Hardart (N Y) com..*|/ 3734 Sale || 3744 3734] 37% Sale | 3744 Mar. 22] 37% Mar. 2]| 37. Jan. 17; 38 Jan. 5 
2,244 6,582|Lehigh Coai & Navigation...*|/} 34 3 3. «Sale 2% _: 2% Mar. 28] 3% Mar. 4 2% Jan. 23) 3% Jan. 4 
1,873 2,862/Lehigh Valley............. 50 5% Sale 45¢ Sale 4\ Sale 4% Mar.3l]| 5% Mar.14 4% Mar.3l| 5% Jan. 3 
2°662 4'788|Nat'l Power & Light.......- *| 83 Sale |] 8% Sale | 7%, Sale | 744 Mar.31| 915 Mar. 9 Mar. 31 Mar. 9 
20,820 54,880|Pennroad Corp v t c........- * 1% Sale 2 Sale 1% Sale 14% Mar. 28} 2% Mar. 4 1 Feb. 18} 2% Feb. 28 
12,192 25,520)Pennsylvania RR.........- 50}| 2446 Sale |] 225¢ Sale | 185 Sale | 18% Mar. 31] 23% Mar. 9]} 183% Mar.31] 24% Jan. 4 
51 241/Pennsylvania Salt Mfg....-.- 50}/}160 172 152 157 (1143 147 #=%$144% Mar. 20/156% Mar. 9//144 ar.20)165 Jan. 5 
300 490/} Penn ffic common...-.- 24 2% 2% 2% 2&/] 2% Sale 2% Mar.31] 2% Mar. 31 24% Mar.31} 2% Jan. 30 
367 1,404|Phila Elec of Pa $5 pref.....-. 119 Sale [/118% Sale |115 Sale }115 Mar. 29/119% Mar. 4/115 Mar. 29/119% Feb. 1 
4,236 10,824|Phila Elec Power pref... .- 25|| 30% Sale || 30% Sale | 29% Sale | 2954 Mar. 29] 3054 Mar. 4]| 295 Mar. 29} 30 an. 9 
70 80|Phila Insulated Wire.......- *1 17 18 17 Sale | 16% 17 17. Mar. 17. Mar. 1 7 eb. 23} 17. Feb. 23 
2,573 2,613|Phila Rapid Transit.......- 50 1% 862 1% Sale 2 Sale 1% Mar.18} 234 Mar. 29 1% Mar.18) 2% Mar. 29 
,884 2,86: Co, BOGTEE, cancceccece 50 Ts) Sale 3% Sale 3% Sale 3% Mar. 2| 4% Mar. 28]/ 3% Feb. 2 4\% Mar. 28 
1,701 3,846|/Philadelphia Traction.....- 50]} 7 8 7% Sale 8% Sale 7% Mar. 1} 9% Mar. 29 654 Feb. 11] 9% Mar. 

— @&8&8  ~— ewewnes SQGIEED SEGUE WM ecdudaswonnsut enone wscedocess cantale coed astceleccces éaneceiu cccee vabued 1% Jan. 14) 1% Jan. 
560 1,737|Salt Dome Oil Corp......-..-. 1 16 34 17 13 14%] 12% Sale | 12% Mar. 31] 13% Mar. 8}]j 1 Jan. 24) 16% Jan. 5 
842 2,930] Scott Paper necesgneequccecce *|| 4734 4856]) 485¢ Sale | 47% Sale | 47% Mar.31] 50% Mar. Qj] 4554 Jan. 26] 503% Mar. 9 

oqemiel 101/Tacony-Palmyra Bridge.....*|| 3434 39 37 39 36 SOM locwdes peosenfiusend cocdss Cae. oe 
2,738 4,572|Tonopah Mining-....... soul ly 5% % %, Sale % Mar.11]| % Mar. 15 &% Feb. 16} % Jan. 12 
274 504|Transit Invest Corp.......... 1 1\% 1 1 1 14 % Mar. 2} 1% Mar. 2 Jan 1% Jan. 10 
1,831 4,489 SIGs ow cacconneesenge 1 Sale % Sale 1% Sale % Mar. 1] 1% Mar. 31 Jan. 12} 1% Mar.31 
3,656 7,201|Union Traction............ 50 358 3 3% Sale 3 «Sale 2% Mar. 21 3% Mar. 28 234 Jan. 30} 3% Mar. 28 
2,612 8,165|/United Corp common........ *i| 3% Sale 3% 3%] 2% Sale 2% Mar.31| 3% Mar. Qj] 2% Mar.31]/ 3% Feb. 6 

654 OGL SEGETOE. ov ccececcoececs * te Sale 38% Sale | 32% 33 34 Mar. 30] 38% Mar. 4]| 31% Jan. 26) 38% Feb. 
38,946 109,612|Unitea Gas Impt common....*// 11% Sale 13. Sale | 1134 Sale | 11% Mar. ; 13% Mar. 13}] 11% Jan. 12] 13% Feb. 27 
99 ,079 WETEG con ccceccccesese *11112 Sale |/112%4 113/113 Sale |111% Mar. 23}1134%4 Mar. 6]/111% Jan. 5/116 Jan. 31 
537 1,036|Westmoreland, Inc........-. *| 7% 8 s 8%!l 8% 9%! 8% Mar.11l| 9% Mar.16]|) 7% Jan. 24) 91% Mar. 16 
, 156 550|)/Westmoreland Coal......-.-. *) 9 10 9% 10%} 9% 10 9 Mar.11}] 9% Mar.1l1}/} 9 Mar.11/10 Jan. 24 
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RANGE OF PRICES ON THE SAN FRANCISCO STOCK EXCHANGE 
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Stock Sales 1939 1938 
Sree te i, ee Shares. 619,800 389,313 
Jan.,1 to March 31______------- 1,711,138 898,386 
SAN FRANCISCO 
STOCK EXCHANGE frie, 
an. 

BONDS 1939 Mar. 1 
$ Bid Ask|| Bid Ask 
4 ,000) Atlas Diesei mas < Co 6% -- 1985 Se ee Se 
5'000|Coast Co G & E C 0 4%---19 Se idsitras ae aries 56% 6034 
2'000|Pac Tel & Tel mtge B 41 ee rs 10644 110% 

UNLISTED BONDS 
3, 000) Miller & Lux ctf of dep 6% 1945)|116 _____ ee 
Certifs of deposit 7%-~-..1935)|115%4 -.._- 
2, ‘000 Sou Calif Gas 44% %--.---- Ate A ORTES, ee pe etal 
ha P Golden Gate Ferries— 
UME Se | ee eee 
STOCKS Par 
4,060 Alaska Juneau Gold M cap..10|}| 9% 10 9% 10 
5|Alaska Packers Assn cap-.-100/|...-.- fee iat 150 
aupe-As 9 Mining Corp —_—, 

Com a! sf iz | l7e 25c 
Anglo-Calif’ Nat'l Bank_---- 20}; 10 10% 9% Sale 

9| Assoc Ins Fund Inc com cap-10 r+ Sale 452 5 
Atlas Imp Diesel Eng Co-.... - 5)! 6 7 6% 7% 
Bank of Calif Nat Assn cap 109 190 200 177 % 181 
Beech Aircraft Corp com... .-- $34 7%4|| 10% Sale 
Bishop Oil Co new_......-.-- 5 3 4 3% 
Byron Jackson com cap-.-.-- *!| 17 17%|| 15% 16% 
Calamba Sugar Estate com. .20 16% Sale 17% 18 

DGG weeesaassannce 20); 20 21 20% 21 
Calaveras Cement Co com..-.* 3% 4 3% 4 
Calif Art Tile Corp class A..-*|| 11 12 ll 12 

Cet Dh wesstduceonsawees */| 1.05 1.50]} 1.05 2.05 

612|/Calif Cotton Mills ca peat... 109 11% 15 10% 14% 
Calif-Engeis Mining Co_....- 1!|| 35ce Sale 33c Sale 

2/California Ink Co Inc y tated -*|| 344% 38%|) 35 3834 
California Packing capital..-*|| 17 Sale 17% Sale 

PE. onstateeseoonss 50/| 48% 50 48% 493% 
California Water Serv pref_100)| 96 99 100% 10 
Carson Hili Gold Mg capital_.-1/| 3le 33c 35c 45c 
Caterpiliar Tractor capital...*|| 453% 474%4|| 50% 52 

Preferred stock......--- 100/}104 107%/|105 105% 
Centrai Eureka Mg Cocom..-1|| 3% Sale 3% Sale 

DS SS. ce euenee a 3% Sale 3% 4 
Chrysler Corp common. -...-- Boece 79% 80% 
Clorox Chemical A.........- */| 35% Sale 

0|Coast Cos G & E 6% Ist pf-100//10634 108 105% 109 

; Cguuaste Broadcast Dt Pi losnsan abend 5% 16% 

i hi Perea pation eee wean 15% 16% 

4 neal Aircraft Corp com..-..1|| 234% 25%4|| 22 22% 
lc onsol Chemical Industries 

60; Inc class A partic pref...-.- */| 18 1 18% Sale 

76|Creameries of Amer (new)..-1|} 4 4% 4% Sale 
Crocker First National Bank 
San Francisco cap_..--~-- 100}|293 325 30 325 
1235 Crown Zellerb Corp com (new)-|| 13% 14%!| 12% Sale 
Preferred (new)....<<e<c«<-- 85 87 87 Sale 
134 Di Giorgio Fruit Corp com..10)} 2.15 2.25)| 3 Sale 

Preferred _ - - ~~ ——= 86hcCC OCU 18 19% 

404 Doernbecker Mfg aN pat 3 3 4% 44% 4%) 

0 Electrical Products Corp--..-- - 4 9% 10 104% 10% 

5 El Dorado Oil Works cap..--.*|| 15% 20 12% 13 

20|/Emporium Capwell capital...* | 154% 15 17% Sale 

PE. «= tnaecunemene 50|} 35 35%); 41% 413 

7|Emsco Derrick & Eq Co cap.-.5/|| 9 1l 7% (8%! 
Ewa Piantation.........<<-- 20/| 31 Sale 3042 34 | 
Fireman’s Fund Indem cap-_-10}| 36 41 39 41 
Fireman's Fund Insur cap..25!| 82 Sale 834 Sale 
Food Machinery Corp com--10)|} 34 3534}; 29% 30 
Foster & Kleiser common..2}4// 1.55 1.75)| 1.40 Sale | 

Class A preferred.......-. 25)| 14 16 14 15 | 
Galland Mercantile Laundry 

common (capital)......-.. *) 21% 24 25 30 
General Metals Corp— 

Common capital.......-. 2 9 9%|| 8% 9 
General Motors. ........... 1 49 50 494 Sale 
Ggen | Poin Corp common. * 7 8 6% 7% 

ai tine a anamapomtt ocak 32° 35 | 
Gladding "ies Co genooe g 9 Sale 8 Sale | 
Golden State Ltd capital....- * % Sale 8% Sale | 
Hale Bros Stores Inc capital..*|} 124% 14%)| 15 Sale 
aeeraarerpcoquers *| 3836 41 40 43 | 
Hawaiian Pinea pple Co (new)..|| 19 Sale 20% Sale 
Holly Develop Co common..-1}} 92c 1.0/ 1.25 1.30 
Home Fire & Marine Insur 

Co of Calif capital........ 10}|} 35% «40 38% 40 | 
Honolulu OilCorpLtd cap new *}| 22 Z 22% 22% 
Honolulu Plantation capital..*!| 13 14 ll 15 
Hunt Bros Packing common..*|;} 38c 90c 50c 60c 

eae 10}} 1.4 1.60}} 1.50 1.70 

90|Hutchinson Sug Plant cap..15 10 8 10 
IXL Mining Co...... 2 pesos ae A 
Langendorf United Bak cl A..* 16 18 18% 19% 

[lt Mica enesesqeceseace 9 Sale 11% Sale 

P< nmbenepenonceos 393% 4244/1 40% 44 
Leslie Salt Co capital........ *'| 40 Sale 41 42% 
LeTourneau Inc common... -10 30 31%|| 29% Sale 

pe he McNeill & Libby com-..* 5% 6% 5 5% 
ed Aircr ney com.... 1 35% Sale || 32% Sale 
00) Lyons-Magnus Inc B____-. 22c 40c 25c 50c 
Magnavox Co Ltd ey 55c 70c 55c 6 
Magnin & Co (I) common. 13% Sale 15% Sale 

I as nas asses thts inte Gone ile 108% 

7|Marchant Cal oe Co com. 10 14% Sale 15% Sale 
Meier & Frank Co.......... 10|} 9% 9% 9% 10% 
Menasco Mfg Con common....1 5% Sale 4% Sale 
Nat Auto Fibres Inc com stk.-1 8% Sale 8% Sale 
Natomas Co capital........- *| 105, 11%]| 10% 11 
North Am Inv Corp Com... - 199 5 5% 5 63% 

So) Si casecacecee 31% 35 30 35 

54,4 preferred......... 100 30 37 28% 31% 
North Amer Oil Consoi cap.-10|] 10% Sale || 10% 11% 
Occidental Insurance capital -10|| 22 27%'|| 27 =Sale 
Occidental Petrol Co \ seats 18c 20c l6c 20c 
Oo’ ye may Fy — = 

0 Yass AA common........ *| 5% 8 7 Sale 
conve United 1 Filters Inc A...* 20% 21%)| 20 21% 

ne #1 “55% 546 ye) Sale 

0 ees Sug Plant Co cap..15}| 5 % 6% 43 5% 

39|Pacific-Amer Fisheries Inc---5!| 534 651 6% 7% 











Davie oO 
gm 000 
PPV 

7 
= 
= 
“" 





a er 





thw 


8!| 18 Mar 
8|| 1934 Jan 
9| 17 Jan 
| 4 Jan 
14\|300 Mar 
10|} 10‘ Mar 
&3 Mar 
2.10 Jan 
14 Jan 
344 Feb 
|| 9% Jan 
10 Mar 
14 Jan. 
35% Jan 
7 =Mar 
i! 31 Jan 
37 Jan 
| S81 Jan 
i| 25 Mar 
| 1.30 Feb 
9}| 14 Jan 
20)| 2114 Jan 
al 7% Mar 
-10}| 41149 Mar 
0||} 6 Mar 
: 14) 28\4 Jan 
9] 64s Mar 


S- -- "2 8 
et ee ROR 


NONNWOWRNeKW eho to 


to 








Nwro 





* No par value. 








Sale Prices 





_—— 


mOowe 
VAInocoor oO wo 


a 


LRN ee 


tw ow 
eb Dow 


« 


Ui ON RN WOOW ES 


to 
to 
=o 


ton 
ODM 


ow 


mI WON IIs 


m Con to 
NOPD Oo 


— 
NNOAAW NIN Or w 





NRK PO CWWNR NR Re eH Wal 2m 


_ 











63 















APRIL, 1989] SAN FRANCISCO STOCK EXCHANGE 





























AGGREGATE 

SALES | SAN FRANCISCO Ria PRICES IN MARCH RANGE SINCE JAN. 1 
In Since January 3 

March | Jan.1 STOCKS 1939 Mar. 1 Mar. 31 | Lowest Highest Lowest Highest 
Shares Shares i Ask)|| Bi i 4 i 
SFis| Efelrecine Cun con PeU/$ a |'Gug wcll Ere act"| SOE Een] bur Mae al fol te ae 
420) Pacific Cla r t reas 5 57 bb é Sale : ar. 17 é f 
15,524 38,523|Pac Coast Ags regates tal --iollego sate || 2°18 sate’| 2°00 Sais | 2°00 Mar: 31| 230 Mar. -7|| 2.00 Mar. 21] 240 9any 4 
15,874| 36,714) Pacific Gas & Elec Co com_-25|| 29 _2934|| 33 Sale | 3045 Sale | 3014 Mar. 31| 3495 Mar. 11|| 281s Jan. 13) 3455 Mar. 11 
gaia) ABSA) Ses dns preter 28a og Ses GAM Gols | Sais Sau] $5ye Mar: 28 $249 ME 1a S208 dan: 0) gard A 
6,455 15,204 Paci ic Lighting Corp com_.-* rit gregh 47% Sale 44%; Sale| 4434 Mar.31| 49% Mar. 10 41% : jan. 30 rt th Mar. id 
3830 18°s08 pot dividend pref........-. - 1073 ze 107% — 106 a 10534 Mar. 30/108} Mar. 10 10544 Mar. 30 109 Jan. 10 
Bees Ne 0a inet peter MeW)-----311 ok SHE || 2136 Sale | 20° Sale | 20° Mar. ai| 219¢ Mar. -9|| 20° Jan. 26] 21% Jan. 13 

470 1,000| Pac Tel & Tel Co common -—100 12154 Sale 124 F 12454 119 54 Sale 11914 Mar. 31/129 * Mar. 14||11936 Mar. 31/129 Mar 14 

3¢ '$% preferred.......-.... ¢ 50: % 15 N . Sil } S 7 5 I ‘ 

445 P 650 Pacific W estern Oil capital_.10 11% 12%}| 10% il , 914 103% 10% — 4 0% od < 10% Feb. 5 0% Mar. 7 
1 ae ig? ter t yay os, Inc, com sitianaild 59 60 4 13276 54% oF Sale | 47. Mar.31| 56 Mar.10// 47. Mar. 31| 59% Jar 12 

philiogine a fet = -100 ee 01% .---- 944 103 |1014% Mar. 8/101% Mar. 8//101% Mar. 8/101% Mar. 8 

20 60} Te: Co capital__......-- 100 50 52% 50 I 7 ‘ 

506 1,570) Phillips Petroleum Co cap-..-* rs 44% 38% 39 14 33 1g 3 abit ye case es re rl: 39% = 24 33 — 3 

20 620|Pig'n Whistle Corp partic pf-* 7 i8 2.00|| 1.50 2.50] 1.00 ‘1.50| 2.00 Mar. i0|- 2.00 Mar. 10]! 1.90 Jan. 13} 2.80 Feb. 9 

680 1,580|/ Puget Sound Pulp & Tim com.|| 5% 6\%i| 4% _ 6 4 Sale 4 Mar.31| 4% Mar.23]| 4 Mar.31| 6% Jan. 24 
1,020 1,815|Ry Eq & Kealty Co Ltd com_.*|| 7 10% Sale | 5% 815] 7 Mar.22| 10i¢ Mar. 1|| 7 Jan. 26] 1014 Mar 

438 558) 6% preferred (new).-.--- 100||} 41 47\%|| 60 Sale | 42 55 53. Mar. 16] 60 c Mar. 1 42% Jen. 24 bo Mar. i 
4,800 10. 558 Rayonier Inc common. .-.--- 16% Sale 12% 13 9'¢ Sale 9% Mar. 31] 15 Mar. 8|| 9 M r. 31 16% J E 3 
2,269 4,569) Cumulative preferred -- --- 35|| 2214 23%|| 20. 20%4| 1614 Sale | 1644 Mar.31| 21 Mar. 8 1832 Mar. 31 23° Jan 3 
2,690 6 .457|Republic Petroleum Corp-.-.-1 3% Sale 2. 3 2.50 Sale | 2.50 Mar. 31 314g M 14/| ; Mar. : y =. § 

20 100| Preferred. __........---- 50\| 3732 -37%|| 34. 37%¢| 3255 38 | 35 Mar.30] 35 ~ Mar. 30 aa Mar. 3h said = ‘ 
2,378 7 OOo RE re Note G02 72222 | BB 8S F074] F356 sate’| 11° sale | i. Mar. 31] 13% Mar. 3il 3, Mar.3t] 1452 Jom. 10 
13'330|  40'047| Richfield Oll Co common... _- 8i¢ Sale || 9 Sale | 7% Sale | 7% Mar.31| 9% Mar. 8 4 = & 

227 Tg oe co rt enta.7|| 238 °2-85|| 2-003 | 1.73 2.80] 2.60 Mar. 8| 3° Mar. 4|| o3h san, Gl ote jan. 2 

425 1,492) Roos Bros Inc common. --- -- lj} 13% 16 15% 19 15% Sale | 154 Mar. 22) 15% Mar. 31 Sig Mar 3i¢ Feb. 

80}  __'150| Series A preferred_-.---- {oo 1487* dS des? 108 |101ss 108” |1dn%, Mar. -Sl107 © Mar. Olan ® seat Slide* Mec. 6 
11,073 77,562|Ryan Aeronaut Co com cap..1 7 Sale 6% Sale 5% Sale 5 Mar.18} 6% Mar. 1 5 Mar. 18 7% Jan. 3 
1497] 4 ab ateway Seores Enc commons- "1 826 Dial Shh Fah] Toh “s.00) 00s eer: Se) 806 eee fl Deb ea kl Sob dom: on 

850 940| Preferred (new)......---- 25|| 4 5%|| 5% 6%! 5 Sale | 414 Mar. 13| 5% Mar. 3 + _ 13 i Tob 28 

865 3,070 Shell Union Oil Corp com..--*|| 144% 15\%|| 13% 1344| 11% Sale | 114 Mar. 31] 124 Mar. 29 Mar. 3) . 

aeumne 50| 5% cum conv pref_.--.100]|102%% Sale ||105° 10634|104 * 1064 ee ids me 5) Rta sa2. 4 

170 270|Sherw‘a Swan Co LtdciA---10|| 5% 6 6 7%| 5% 6% Mar.i3|"7"" ‘Mar. 3|'"s jan. 23.7 Mar. 2 

420 1,974|Signal Vil & Gas Co class A_-*|| 30%¢ Sale || 28% Sale| 27" 313¢| 28 Mar. 9|31 Mar.14|| 98 Mar. 9| 32 Jan. 5 
4,749 11,277 Soundview Pulp Co new--.--- 5|| 19% Sale || 15. Sale | 13. Sale | 13 Mar.31| 1654 Mar. 8 ; ; a 

140 530|_ Preferr ~~ 2 100|} 95 93% 95° |70 90 | 85 Mar.29| 93% Mar. 7|| A& Mor 30| 8°” Jam: 13 

820 2,990|Sou Ca 1Gas Pfd 6% cum A-.25|| 314% 324|| 3244 Sale | 32% 33 2 Mar. 18| 33 Mar.29|| 32 Jan. 10] 3334 Jan. i 

22,849 45.453 Sou Pacific Co com (cap'l)-100)/ 2044 21 183% 1894] 125 Sale | 125 Mar. 31) 193 Mar. 8|| 1254 Mar. 31| 21% Jen. ? 
en eee Ee lh Ee tee [rrrere Sooemspoveses weowee ge We. ie oe. 
1,262 5,.758|Sperry Corp common v t c.--1|| 4544 46144)| 45. Sale | 3644 38 | 433 Mar. 21) 451; Mar. 2 A ea 

630 965|Spring Valley Co Ltd capital--.* 6% 5% 5%!) 5 5M4l 5 ar. 20 55 Mar. 27 3974 Jon. a4 i {> + 18 
14,196 35,035|Stand Vil Co of Calif capital. .* ose Sale’ || 28° Saic | 26% Sale'| 26% Mar.31| 29% Mar. 14|| 263, Jan. 26| 2% 3 Saar. + 

‘2997. ~—«11.852|Super Mold Corp of Cal cap 10]| 21% 2344]| 28% Sale | 25 Sale | 25. Mar “ Mar. 9 28% yan. 33) 33° tae 8 
1/200 2'200|Texas Consol Oil Co com... - il] 36c 30c 34e | 26c 35c | 26c Mar.14) 30c Mar. 7|| Ste Rar.14| 3c Jaa 

500 1:110|Thomas Allec Corp class A---*|| 85c 1.00]| 8le  85c | 60c_ 90c | 85c Mar. 2] 90c Mar. 6 aec — 13 oc Nae 26 
3,568 6:894|Tide Water Assoc Oil Cocom-i0]} 133g i4 || 13 Sale | 1254 Sale | 1244 Mar. 31] 14% Mar. 9 iw — * 

53.229 161 420), 444 % preferred new. — -- 100]} 93 i 954 Sale | 95° Sale | 924 Mar. 17 95!4 Mar. 1 isi _ ie O58 = 13 

449 61,150 renesnetce 3. OED aa 6% Sale 6% Sale 6 Sale 6 Mar.1 7 Mar.28/; 6 Mar.18) 7% Jan. 10 
4,674 20,161} Common capital. _......-- l}} 5 Se I «a ‘ 

8/231 22142 Union Oil Co Of Calif cap..-25 13% seis rt 19% ar Salo iM. yd 31 i9%s ey 19 306 a Hey ~ 3 

798 3-142 Union Sugar Co common’. .26l| B54 Bale || 7s 9] 'S39 “Z| “6 aar.22] Bie Mar. 2|| 147 Mar: 38) 180 cape 18 
2,275 4's11|United Air Lines Trans v tc.-5|| 1344 Sale || 1214 Sale | 9% 10 | 9% Mar.30| 13!¢ Mar. Sil 93, Mar. zo 3 
6'582| 11.142|Universal Cons Oil iol] 137° 96° |i 12%? seid | 135 gure | 1352 Mar.31| 17°* Mar. 7il pets ey el te? aes F 
1,650 3'317|Victor Equipment Go com_--1|| 3% 4 342 a? | O78 sale | 2.78 Mar.31| 35¢ Mar. 18 1333 + Et ie ae a 
4.442 Snel Cane et eee OO mmo th 2 Sl Bee Sul °° Sale | be MercSil SseBer. all &° taal 8 Sen: 

380 1,370 Waialua Agricultural Go----20 27 34 Sale 12658 2758) 2 38° | 26% Mar. 22] 28° Mar.30|| 28 jaar’ 36 es i: 3p 

acong . ato won en se -=-100)) segoeite 200 1906. 28D lessncn gcctgalsnne<4 go-sashte ms. SEI ae. 

37 287 We ee re oe Bane 280 286 |/2 300 [28634 315 {295 Mar. 28/295 Mar. 28/|285 Feb. Bl300 = <2 
3,461 itty Ys ee 18% 19%]| 16% Sale | 13 Sale | 13 Mar.31/ 17% Mar. 3// 13 Mar.31/ 19 Jan. 5 

__ 300 660 py py ee 44 3} BS Sale 29 32 33. Mar. 23) 3654 Mar. 9 29 Jan. o? 3654 Mar. 9 
1,064 2,806|Yosemite Port! Cem Co pf--10|} “33 Sale || 314 ~33{| -3% Sale | 314 Mar. 3i) “3% Mar. 2 33M Mar 31 . Sea. i 
q UNLISTED STOCKS 
4 4 arice ‘ac 8 L *¢ hae QaL 2, « 4 4 ‘ , ¢ , 

199) _ lAmeriann Factors Letcam---201 aui¢ agus 9x4 94,,| 9056 a8, | 3146 Mare SI S446 Mar. Sl aLi¢ Mar. 9 S146 Mar. 1g 
1,295 3.164|Amer Rad & Stand San com_.-* 17% 18% 1614 16%! 11 12 ’ 14 Mar. 20 17° Mar. 10 to Jan. 2 o%s Jon. "20 
31492 3764 Amer Tel & Tel Co com. 100|| 14952 150 *ll15e34 Salo’l15% Sule [153 Mar.31l170 Mar. lillpiex yee slit) | Moet ae 
12,925 27'911}Am Toll Bridge (Del) com_---1|| 46c. 48c || 57c¢. Sale | 52c Sale | 50c Mar.31| 67¢ Mar. 13 14036 tan. 13D dae ik 
3,556 6,488/Anaconda Cop Mg Co com..50]| 33% 34%|| 30 30%| 24% Sale | 24% Mar. 31] 313 Mar 7 see on. ose Mar. 13 
1,095 3,245}Anglo Nat Corp cl A com....- *| 10% 12° 10% 1015 “9% 10 “Ole Mar. 27 ll % Mar 5|| 74 3. Mar 3} 36 — 2 
1;210 3'407|Argonaut Mg Go Lta capital. .5I| “734 Sale || ‘6° sate’| 4°° sale | 3%¢ Mar.31| 6% Mar. 3|| $72 Mar.3i| yiddaar 5 

Ra 8s 100}Atch Top & S Fe RR com..100|] 39% 41%/| 37 39 27 27 1 : ited ang? ee i73 To ¢ 
378 3,100'Aviation Corp (Del) com- --.- 3]}} 8% Sale 6% 7%| 4% 53¢| 634 Mar. 14| 634 Mar. 14 3E%6 fan. 20) 38% can. SF 
ae a 700,Aviation & Trans Corp cap-.--1l 35 3%, 5 ‘ rs ‘++ met +4! _— > 6% —- 14 873 an. 
“ir2-| | Boa|B&'O'RR common. »----- idol #52 BM Buc 988] Bo Bielerr27> corso cd RR eee 
_ 2,602 DF — yy bay Te 2 “ 28% 379 7. 19% Sale 19% Mar. 31] 2734 Mar. 2 1956 Mar. 31 2914 Feb. 24 
~as- OU SS ee SS ey, SUES CN - == P aa 24 aia ee, oot ee aal"*atr Ars S 8g Feb. 17 54 Feb. 
5,451 14,644 if Blair & Co ine caphal.,---1 3% Sale || 245 2%! 2 214| ~2)¢ Mar. 20)°"23; “Mar. 8|| 2if Mar. 20) 334 Jan. 12 

660 6 ee enese 2)| 13% 14%]| 12% 14 12 1344| 1344 Mar. 8) 144% Mar.10}} 13. Feb. 21) 14% Mar. 10 

51 91| 6% pref (1927 series)....100 72% 73% 76 g 76 : ‘ 76 
1.1% 1,170 cai’ — Trading Corp com..* fee oc these ~ ie “are “15e “Fe _ i Fe at i 3. + a 18 WC + no 1s 

7 30 -referrec PER BES 55 ; 2. ¢ “39 d ‘ > : B 

230 6490|/Calwa Co common......-... 10 : $3 . 1.15 bn 44 “95 1.15 a 38 125 + . ois 3. oe 

100 100|Ches & Ohio RR com 25|| 375¢ 3831 37. 38 |... *| 3445 Mar. 18| 3434 Mar. 18 216 se. oe tte coe th 

She ‘Service oe. 37% 38%)| 37 38 |-..... ...-. 4}g Mar. 3444 Mar. 18|| 3414 Mar. 18] 3444 Mar. 18 
543 I a 10 1 “% 6% 
1,150 3'540 Claude Neon Lis Ine com_~-1 74 028] 3 gats®| O36 sata] x Mar.22). i Mar. i 74 3a 34] Pg Te: 2 
------ 200 Columbia dy Ee 20c 50c || lic 50c | lic 50c |-~---- ------|---~-- ------|| 15 Jan. 26) 25c Jan. 19 
140 2,490 Mm 26 CORMIOR.. cccee cove * 5 5 ik ) 
agin 315'Comm'!] Solvents Corp com. .* il 13 1254 13% . a Se Ss ee i 6% eer. 16 
1,410 3,740)Consol Vil Corp common. . .-- oll Bae “Sacll “83¢ (Bael-"a"~ Bale | “8°” Mars 33/87 Marcioll 12 38D: 33) 1353 Feb: 33 
1/022 3 i ealOurtise Wright Gorp com..21l| $34 satel] O32 Seie’| a3 5%c| 6. DMar.20| 652 Mar. 1i| 5 S2aF- 22] 9%6 gan. 2 
1,065 4,822| Dominguez Oil Fileds cap....*|| 3744 Sale || 3614 3634] 354s Sale| 3434 Mar.31| 3645 Mar. 3 3996 Boe. 31 i ae 
1/120 +'470| Dumbarton Bridge Co cem.2i0|| 252° “sue || 25° soe*| ec “G00 | 30c° Mar.10| 30c° Mar. 10l| Soc¢ Mar’ °t| Séc° Pop. tt 

"552 3'667|Elec Bond & Share Co com_--5|| 10% 114%|| 11% 12%| 71 8%] _934 Mar. 23| 12% Mar. 10 | 
19341 4700|General Electric Co com.....*]| 425 43%l| 41< 42 “| 3314 38°] 374¢ Mar.30| 42% Mar. 9] 3734 Mar. 30] 4334 Jen. -5 

175 475|Hawalian Sugar Co caplval-220|| 35° Seie'|| 2534 Sele | 2852 28 | 25% Mar. 1| 27° Mar. 16|| 347° Joat- 39) $274 Jen. 2 

200 200|Hobbs Battery cl A cap. ._-- “ll 4700 “a-soll 150 “2/60 1°55 250] 2.50 Mar. 6| 2.50 Mar. 61| 4°50 nies. ol 350 sien oo 

200 485| _B capital. -............-.*]] 20e 35c || 30c_ Sale Se 50c | 30 Mar. 1! 35c Mor 23 2.50 Mar. 6] 2.50 Mar. 

199 199| Holland Land Go com=222227 “| 1.75 ----- TO ee a. 1.75 Mar. 2| 1-75 Mar. 2|| j0'5 Mare 2] ty Mar. 2 

1,386 Holly TESS ca Mtoe"! 1.50 2.40]| 2:00 3 | 1.50 2.50| 2.50 Mar. 15] 2:50 Mar.15|| 2.50 Jan. 7| 3 Jan. 20 

: S761 14.933 seaenen Wide of Gon Lia" 8 at Sale 5a Sale | 634 Sale 644 Mar. 17 % Mar. 1 58% par. iy A zen. 3 
2,287 4,433|Internat Tel & Tel common. .* Sh ay ‘woaie (>: te 7 Mar. 551" "632 Mar_10 cg san. 20 28 van. 

4,313 10,422 ine Petrol Corp of Am com.1 Bi ts she" asee Sale 26c galo® ty Mar 38 30° Mar 1? on 76 od = 928 Feb. 37 

5,242 20'333] 7% cum preferred. -....-- || 2.25 Sale || 2.00 Sale | 1.75 Sale | 1.75 Mar. 31) 2.15 Mar. 14 55 Mar. 31 $76 — g 

1,480 2:603|Kennecott Copper Corp cou-*|| 43%¢ 43%|| 37% Sale | 33 Sale | 33. Mar. 31| 385 Mar. 9]| 33° Mar.31| 4034 Jan: 11 

oka 200|Kleiber Motor Co capital..-i0|] 5c 10c || 5¢ 14c | Se 4c |-.---- ---. : » * —; ‘ #3 ey = 13 

95 175|Marine Bancorporation cap..*|| 20% 22 21% .- 20% 2114 Mar. 13 “21% Mar. 27 20% Feb. 17 2% Ton. 

20 1,020|Matson Nav Co capital--.-~ -- #1 20° 30. || 19% ~3334| 15. 16 | 2434 Mar. 10] 2434 Mar. 10 Mar.10| 25. Jan. 8 

310 510 McBryde Sugar Co Ltd cap.-5|| 3% ~4%|] 31¢ °41¢| 314 Sale | 3% Mar.31| 344 Mar. 22 +3 Mar. 3! 23 44 Fob. 21 

19,655 48,855|M J & M & M Consol capital.1]} 15c 17c¢ l5c Sale | 13c 15c | 18c Mar.17| l6c Mar 12 Feb. 8} 16 i 
76 121 Monolith Port! Cement com..*|| 3% 6 4 4 4%| 4% Mar. 9| 434 Mar. F © Feb. 23| 43 Mar 
30 55|_ Preferred. .......... AE 3% 9 8 Sale 9 8° M ae . oD. 3) 375 Tet 
Mensmemary Wid & Oa, ar. 1j| S&S Mar. 1 8 Jan. 28} 8 Jan 
7984|  18;Stdlatountain City Gop Go cap-zbel| “034 °6%4|| °5* sato“| “3x4 Sate | “2 Marzat] “gif Mar: iol| “2 Mar.3i| 634 Jan: 8 

150 1,065|Nash-Kelvinator Corp cap---5)| 8 Sill 7% 8%| 534 636| 834 Mar. 5 Si 3 Mar. 19 3 Jane’ 31 $12 Mar. 3 
3.402 100| Nat Distillers Prod com_..--- 27% an oe Geen ee 28 1| 28 - ar. 1 Mar. 1 

Qi) Seine duns ton nese) JEM Tg Sate 185 el] Fase SR) Joe Sa Haas ea JCF 18 

eecee || 46 S86. tl 20% BO leocee o-ece é ar. an. y an. 
420/Olaa Sugar Co Ltd ge 4 5% ai 3% Sale 3% Mar.22| 4% M 3% Mar. 22] 4% Mar. 












































* No par value. t Formerly Bancamerica Blair Oorp. 
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AGGREGATE 
SALES oan RA SCee PRICES IN MARCH RANGE SINCE JAN. 14 
In Since Jan. 3 
March Jan. 1 STOCKS 1939 Mar. 1 | Mar. 31 Lowest Highest Lowest Highest 
Shares Shares Par'|| Bid Ask||Bid Ask | Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
32 732|Oahu Sugar Co Ltd capital..20)| 20 23 22 24 2344 Sale | 21% Mar. 6) 24 Mar.15/| 20% Jan. 12) 24 Mar.15 
178 383|Onomea Sugar Co capital...20]| 184 22 23 28 23 25 25  Mar.17| 26 Mar.17)|| 18% Jan. 5) 26 Mar. 17 
200 700| Pacific Indemnity Co cap...10}}..... ..... 33 Se Nceciss waban 32% Mar. 15) 33% Mar. 3/| 30% Feb. 17) 33% Mar. 3 
Pe on 525 Pacific Pore | Compens com..100]| 3.65 3.50]] 1.80 2.80) 1.80 3.60]...... ......}...... «.-<--]] 1.76 dan. 4] 3.45 Feb. 17 
Ga Fu 7 % weeesecee 45 50 45 50 45 $0 fonn nee 2 -- oe =u o---- =-----|] 45 =am. 10] 48 Feb. il 
595 4,049 Pax d Secor Car Co com..*|| 4% Sale 4 4%| 3& 3%] 3% Mar.2 4% Mar.10}| 3% Mar. 27| 4% Jan. 4 
500 700| Pennsylvania RR capital...50)| 2344 24%|| 22% Sale |____- ----- QO Mar.17| 2334 Mar. 9|| 20 Mar. 17) 23% Mar. 9 
10 110/Pioneer Mill Co Lta capital. 20 10 13 11% 14%| 10% 14 114% Mar. 15| 114% Mar.15|| 11 Feb. 7/ 11 lg Mar. 15 
2,480 6,402! Radio Corp of Amer com-. -..- 7% 8% 74 Sale 6 Sale 6 Mar.3 84 Mar. 6|| 6 Mar.31} 8% Jan. 5 
402 902| Riverside Cement (Del) A-..-*|| 5% 7% 5\% Sale 5 Sale 5 Mar.1 5% Mar. 2|/| 5 Mar.18} 6 Feb. 2 
104 104|/Santa Cruz Port! Cem com_-_50|| 24% _____ ee 27 ...--| 27. Mar. 14] 28% Mar 20) 27 Mar. 14) 28% Mar. 20 
2,228 7,254|Schumacher Wall Board com-_*|/| 3% 4% 6% Sale 44% 5%!) 5% Mar. 22) 7% Mar. 2|| 4 Jan. 18) 7% Feb. 28 
589 LOE PEGG cceccceseccooss */) 22 23 24% Sale | 224 Sale | 22}, Mar. 30} 25% Mar. 3/| 224% Jan. 18) 25% Mar. 3 
1,089 ,349/Shasta Water Co common...*/| 2344 28 25 27%| 20 Sale | 20 Mar. 6) 25 Mar. 2/| 20 Mar. 6/ 26% Jan. 13 
4,297 13,457|Sou Calif Edison common. -. .25}/ 24 2444] 26 26%| 2534 Sale | 2544 Mar. 18) 2744 Mar. 10// 23% Jan. 28 2734 Mar. 10 
1,537 123 C 44% preferred.-.--..-.- 25|| 27% 27%|| 27% Sale | 28 284%| 27% Mar 28% Mar. 16)! 27% Jan. 11| 27% Jan. 9 
2.446 6,848} B 6% preferred.....-.... 25|| 2834 28%|| 283% 29%4| 29% Sale | 29 Mar 2954 Mar. 28|| 28% Jan. 4| 295 Mar. 28 
10 246 Seu Calif Gas 6% pref------25 DP GawkG@iatiias a ccalensae wewake 32 Mar. 14) 32. Mar. 14// 32. Jan. 10} 3334 Feb. AL 
a | 
=a 40) 6% preferred........... 3% 8 MIG) 8 leecce Sébeelocgergeetedgiounen<eeosesh Bea 1 U4. 6, SC 
692 1,285 Standara Brands Inc com....*|} 6% 7% 6% 7 6% 6%) 7_ Mar. 7% Mar.10)} 6% Feb. 7) 7% Mar.10 
100 100|Standard Oil N J capital._..25]| 513, 52%/| 48 a leases aeuen 47% Mar. 21 7% Mar. 21|| 47% Mar. 21 47% Mar. 21 
2,525 5,531 studebeler Comp geqeasse... <5 7% Sale 7% =«=«8 7 Sale Mar. 31 33, Mar. 6 7 Mar. 31 % Mar. 6 
uperior Portlan ement— 
ingle 25 lass A preferred.........*|| 35 45%)! 41 44 Bese GE hiscacs: nacuvaltvensucweescsn Ce 2 eee, 
10 20} Class B common. ....-.-.-... *// 12 14%}| 138% 14%} 10 15%| 14% Mar 14% Mar. 6)| 13% Feb. 27| 14% Mar. 6 
os 200|/Texas Corp common.......25]| 424% 433%4|| 42% 43%/-..-.-. -----|-..--- ------|--..-- .-----|| 44% Jan. 12/ 47 Jan. 18 
1,296 5,189) United Aircraft Corp cap-.-.--.- 51} 394% 40%!]| 39% 40 33% 34344) 37 Mar. 23) 38% Mar. 7|| 35 Jan. 24) 42% Feb. 25 
135 315) United Corp of Del common..*/| 2% 3%|| 3% 3%] 2% _ 2%/-..--- .---..|-...-- .--.-- 3% Feb. 28) 3% Feb. 28 
3,500 6,575|U S Petroleum Co capital....1|| 70¢ 85c 70c 75c | 60c Sale | 60c Mar. 21} 70c Mar. 2|| 60c Mar. 21} 75c Feb. 2] 
11,076 21,757/U 8S Steel y common.....- *'| 68% Sale 631¢ Sale | 50% Sale | 504 Mar.31| 65 Mar. 9|) 50% Mar.31/ 69% Jan. 4 
pee 2 100} Utah-Idaho Sugar Co com...5 1% % 1 Mm 2. Seeedenisevernlebanck.ca6eus % Feb. 28 Feb. 28 
5 1,100) Vica Co common..........- 25|/|} 80c 2.00/| 85c 1.50) 75c 1.25) 90c Mar. 27} 90c Mar. 27|| 90c Feb. 23) 1 Jan. 31 
2,292 3,634) Warner Bros Pictures com....5|| 6 6% 5% 5%) 5 Sale 5 Mar. 31 6% Mar.10}} 5 Jan. 26) 6% Mar.10 
10 140' West Coast Life Ins Cocap.._5!' 6 6% 5 6 5 6 5 Mar.1 Mar.18'! 4% Feb. 15! 5 Jan. 1 
i 
Los Angeles Stock Exch. 
MONTHLY AND YEARLY RECORD 
RANGE OF PRICES ON THE LOS ANGELES STOCK EXCHANGE 
Stock Sales 1939 1938 | Bond Sales 1939 1938 
RS Gils Shares. 413,859 I I a Ct a 
Jan.jl to March 31_.......----- 1,452,481 LBee eee | dam. 1 to Marek Sli. cccccccce 20 lcwccees000t—ti( cc 
AGGREGATE — et — 
SALES sToce oe Price PRICES IN MARCH | RANGE SINCE JAN. 1 
In Since Jan. 3 
March | Jan. 1 STOCKS 1939 Mar.1 | Mar. 31 Lowest Highest Lowest Highest! 
Shares Shares Par}|| Bid Ask!|| Bid Ask) Bid Ask| Sale Prices Sale Prices Sal i rf 
Sian 2,200/Assoc Gas & El A..........-l - 144||62%e 1 50c 1 aaa Sear eee oo. we et 
4,675 38, re /9/Bandini Petroleum Co-_.....- 1 35 Sale 4% 47 4 Sale 3% Mar.3l1| 5 Mar. 4 3% Jan. 3) 5% Jan. 19 
175 375|Barker Bros common. ....-.-- */ 11% 12% 9% 10%| 7 Sale 7 Mar.3l] 7 =Mar.3i1 7 Mar.31/ 13 Jan. 5 
15 15| 54%% preferred__ ----50|]} 28% 33%]/ 31 33 26 28 33 Mar. 16] 33 Mar. 16! 33 Mar. 16/ 33 Mar. 16 
1,200 3,100) Barnhart-Morrow Cons. ...-- 1 5c 25c 12c 30c | lsc 30c | 12c Mar 12c Mar. 2|} 12c Mar. 2] 30c Feb. 7 
450 1,300) Berkey & Gay Furn Co....-- 1)|5744c 75c ||524¢c 60c | 55c Sale | 50c Mar. 23! 55c Mar.31|} 50c Mar. 23) 75c Jan. 30 
4,275 6,135| Bolsa Chica Oil Corp A...-- 10|} 2% Sale 2% Sale 1% Sale 1% Mar. 22} 2% Mar. 7 1% Mar. 22} 2% Jan. 3 
waitin 100|_ B common.........-----10]| 50¢c 1%|| 50c  1%/| 30c 75c |_...-_ ...._-|...-._ ..._--_|| 75 Feb. 6] 75c Feb. 6 
1,140 2,670|Broadway Dept Store com....|| 7 8\4|| 7} Sale 6% Sale 634 Mar.31| 8 Mar.10)} 6% Feb. 27}; 8 Jan. 4 
2,500 3,600) Buckeye Union Oil com....- 1 2c 4c 2c 5e lc 5c 2c Mar.20} sc Mar. 8 2c Jan. 12} 3c Jan. 12 
#201 583/Byron Jackson Co-.........- *) 17 18 15% 16 12% 13% (14% Mar. 28/1654 Mar.18|}} 15 Feb. 14/16 Feb. 6 
(317 971|California Packing Corp...-.- *| 1634 17)4]| 16% 1734) 154 16%|t15% Mar. 31/t18% Mar. 9// 165% Feb. 9) 17 Jan. 20 
1,169 2,092/Central Investment Corp..100}} 15 16}4|| 14 16 1244 Sale | 124 Mar. 31} 1444 Mar. 16|} 12} Mar.31/ 17% Jan. 19 
100 100 ppapenen s Ice Cream Co.___*}} 1.00 1.75]| 1.00 2.00! 1.00 Sale 1.00 Mar. 31! 1.00 Mar. 31 1.00 Mar. 31} 1.00 Mar. 31 
2,084 6,115iChrysier Corp. ...-.-ccccece- 5}| 81 82 794% 380}s| 664% 673%) 74 Mar.18) 8344 Mar. 8|| 67% Jan. 26) 83% Mar. 8 
2,546 5,733 Consolidated OB Carp. «.ccccts * 8% 9 8% 8%| 8 Sale 8 Mar.3l| 8% Mar. 9]| 8 Mar.31] 9% Jan. 6 
575 2,085|/Consolidated Steel com....-- *| 54 6% 54 6 3% Sale 324 Mar.31} 444 Mar. 21 3% Mar.30) 64% Jan. 4 
2,315 St ess an cnneneetke cum */| 934 Sale 9% Sale 7% Sale 734 Mar.30| 9% Mar. 3 7% Mar.o0| 9% Jan. 3 
»100 2,008/Creameries of America v t c..*|| 4 4% 4% Sale 4 5 4% Mar 5 Mar. 6 3% Feb. 16; 5 Mar. 6 
350 350| District Bond Co__._.-.---- 25]] _5% ----- 5% : Pt ana%4 64% Mar.14| 6% Mar. 14 6% Mar. 14) 6% Mar.14 
669 1,452| Douglas Aircraft Corp_.....- *!| 7634 774|| 70% 7134) 58% 5914] 6634 Mar. 18} 6634 Mar. 18]| 6634 Mar. 18} 70% Feb. 9 
3,844 ,172/Klectrical Products Corp...-.- 4|| 94% 10%|| 10% Sale | 10 Sale | 10 Mar. 31 11% Mar.10}} 9% Jan. 17] 11% Mar. 10 
,700 4.950|Emsco Derr & Equip eae 5} 9% 10% 7% 7%| 7 Sale 7 =Mar.17| 7% Mar. 2 7 Mar.17| 10% Jan. 4 
3,810 16,005|/Exeter Oil Co A...... ~~... 1|| 65c 70c ||57ec Sale |52\%c Sale | 50c Mar. 20/5744c Mar. 1/| 5Gce Mar. 20/67%c Jan. 20 
4 142|Farmers & Merch Nat Bk..100//360 370 = |/38 399 (37534 390 |390 Mar.16/399 Mar. 6//360 Jan. 4/399 Mar. 6 
5,418 12, 909 General Motors Corp....-... 10|| 49% Sale |} 49% Sale | 40% 41 45 Mar. 22) 51% Mar.10// 43% Jan. 23 51 Mar. 10 
betdhn 150)General Paint common......*/} 64% 8 6% 8 6 | RE Sg ae: Picante iggy: 7% Jan. 6| 7% Mar. 6 
900 2,715|\Gladding McBean & Co.....-. *| 9 10 7% 9 5% 6 7_. Mar. 8 Mar.20]}} 7 Mar. 30 9%, Jan. 7 
7,130 9,124|Globe Grain & Milling Co...25|]} 5K 6 5% Sale 7% Sale 5% Mar. 8% Mar. 30 5 Jan. 11] 8% Mar.30 
t58 958/Golden State Co__......--.- *| 6% $7 7% 8%! 6% 7 t6% Mar. 18 83% Mar. 6// 8% Feb. 23] 8% Feb. 23 
2,632 5,760|Goodyear T & R Akron com_.*|| 37 37%|| 34 34%4| 24% 25144) 3044 Mar. 28] 3544 Mar. 8/| 304% Mar. 28} 35% Mar. 8 
5,787 10,281/Hancock Oil Co A.........-- 39% 42 4054 42 35% Sale | 3544 Mar. 41 Mar. 2|| 3544 Mar.31/] 42 Feb. 10 
7,250 :740| Holly Development Co_....- 1}} 90c l 1.20 1.25) 1.05 Sale 1.05 Mar. 31} 1.30 Mar. 7 1 Jan. 5) 1.40 Jan. 20 
t200 nee en abess 1% 3 2 Sale 2 Mar.31} 2% Mar. 25 2 Mar.31| 2% Jan. 12 
oven 300) Honolulu ‘Ou Cea 24 2012 S2561 1836 B16 il. cnccccaccesibccccocgccese!| 23% Jan. 3a. 33% Jan. 
t250 934! Hudson Motor Car Co_... 2. */| 7 8% 6 7%| 4% 5h 15 34 Mar. 31 (7 4 Mar. 9j/| 7 Feb. 2} 7 Feb. 2 
720 1,682) Hupp Motor Car Co...... nomen 1 2% 1% Sale 1% 1%] 1% Mar.29) 1% Mar. 1 1% Mar. 29} 2% Jan. 5 
265 35165 Intercoast Pet Corp.........- 36c 40c 30c 40c | 17c 30c | 30c Mar. 35c Mar. 9j/ 30c Mar. 9] 4lc Jan. 16 
ocnane Dit Sis nsesaenene@eoonlh oF wae 2c 5c 2c OY Be Se ee Ne. eR 3c Jan. 10} 4c Feb. 1 
4,500 7s '200| Lincoln Petroleum Corp.....1}/} 10c 11 7 8 612c Gc 12¢ 7c Mar. 13} 10c Mar. 7 7c Mar.10} 12c Jan. 18 
3,669 5.480| Lockheed Aircraft eo 1}| 33% 34%]| 32% 3344) 2446 253{| 284 Mar. 29) 33% Mar. 3]/ 26 Jan. 24) 36% Feb. 24 
7,251 17,910/L A Industries Inc__.... e---2|| 2% Sale 2% Sale 2 Sale 2 Mar.31) 2% Mar. 15 2 Mar.3l]| 2% Jan. 7 
5,623 .056|L A Investment Co 3% 4% Sale 4% 4%] 4% Mar. 434 Mar. 7|| 3% Jan. 5| 4% Mar. 7 
3 ’ DOS GET OP nn ccnnccones 50c 70c | 50c 65c | 50c Mar. 27 on Mar. 27|/ 50c Jan. 20) 50c Jan. 20 
22,341 78,866)Menasco Mfg Co... ._..-... 4% Sale 3 Sale 3 Mar.31| 4% Mar. 1 Mar.31} 5% Jan. 4 
14,000 $'o60 Merchants Petroleum Co--.. 1 15e 40c me 8) aU Ul Bere See a ee 
anentnii 3,000) Mid-Western Oil Co... -...... < 3c 5c 3c 9 RSE ig 4c Feb. 15} 4c Feb. 15 
2,900 5,520/Mt Diablo Oil Ming & Dev..-.1|| 48c 60c |} 50c 55c | 50c 55c | 49c Mar. 24) 524c Mar. 8|| 49c Mar. 24] 55c Jan. 11 
3,500 5.000 Nordon Corp. ...........-.-5]/ 10c Sale 8c 10c 6c 9c 8c Mar. Mar. 3/| 8c Feb. 23} 10c Jan. 3 
11,166 4,466/ Occidental Pet Corp.........1/| 17¢  22c 18c 20c ] 18c 19c |t18c Mar. t20c Mar. 4// 18c Jan. 4] 20c Jan. 7 
K fe Oceanic Oil Co....-.... -----l]| 7744c 80c ||7244c 75ce |674c Sale |6734,c Mar. 31| 75c Mar. 6//674¢c Mar. 31] 85c Jan. 17 
940 1,630] Pacific Clay Products.......- *| 6% $(@Ki| 6 Sale 5 Sale ar. 31 Mar. 1 Mar.31| 7% Jan. 19 
adnate 2:950! Pacific Distillers Inc..-------lll--... 25¢ || 20e 25c at ee cs Beeeeeneaien aan ee on. 20 oe ee, 

















For footnotes see page 65, 
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LOS ANGELES PRICES IN 
STOCK EXCHANGE ft _ 
STOCKS Mar.1 | Mar. 31 | Lowest Highest 
Par| Bid Bid Ask| Sale Prices Sale Prices Sale Prices 
Pac Finance Corp common. .10 11% 10% Sale ; 2% 
Preferred A. Reamgeceycoret 10 10% 10% eco: i 31 stdanbazscaddicts Seppedagos shee: 
eferred series C____....10 9% ees “‘] . 1) 10% Feb. § 
Pac Gas & Elec Co com....- 25 32% 30 : 30% 14 14 10% = oh 49% + pl A 
Ist preferrea 6%-------~- 25 32% 32% Sale 31 14|| 31% Jan. 30| 32% Mar. 14 
5% % 1st preferred.---..- 25 29% 29 29% 1| 6 \ 265% Mar. 
Pacific Indemnity Co 10 33 28 Sale $1 4|| d7ic Jan. 26] 38% Mar. 4 
ay - — Seen GEisects< - Fritts 108 107 30, 5 rth te ay 73 a3 5 Mar: 15 
Pacifle Public Service 7222+, me BBM “10! — shpgaienetes ones Bhs 
inl I ) q -<-<«- | © 2 Sleeccee eeoceesleossece «© : é 
$30| Pacific “ietes Cl ~— io} tit Mt io” id’ 7 . 70% 2 15% x.» "4 
|Republic Petr Co Lid.------10! 3° 213 Sale | 2 31 10 Mar: gf Ost Man. 6 
wee renerted ow wnnnnnna = 00) 35% 33 > "36 | 35 BH) 328 Mar: ofl 2°? Mar: Sol 36 Jon, 28 
SRE 95c y 95 99 . i} « « . g : 
nee Oil Corp common... .*| 9 s 71 Sale “71 30 a PF ; <F Mar 31 10% + it 
7.405 aa pas amen 2% 1% 2%] 21 ‘20! 3° Mar. 4 21% Mar. : ; 
of 028 Roberts Public Maries -<-—23 a git] 48 Sele'| do Mar. 06) dug Marsa) 33 Jans "g) 48 Feb. 25 
,480| Ryan Aeronautical Co- -~- --- 5i6 Sale | 5 -18| 6% a ti b. 71 73 oe 
2/394 Sateway Stores tne 02722 . 3033 °37%s| 30% 313s) 9034 Mar: 23) 07% Mar. 22) 901 Mar. 29/ 30” Feb. 8 
97 2 Shell Union Oil Corp -2-=--o 13 2 il 116 30 mf! 1a 10) 26 Jan. 24) 31 Mar. 10 
7,000) ading Corp...--- 4c 3c 6c 4 .2 Mar. 21|| ar. “6c Jan. 3 
2\837| Signal Oll-Gas A---.-------. ‘ 2834 vk Sale 791 3154 21] ofS, ar: 3b s2%4 Jan. & 
|Sonti rug Stores. _.....-- ¢ .16| 91% Mar. 21|| “8% Feb. 1| 9% Mar. 21 
28'773|So Calif Edison Ltd com---.25 26 25 Sale 18| 273¢ 23° Py 
331| Original preferred_...---- 25 4234 40 42 30] 4284 Marcisi| 42. Jan. 11] 43° Jans 19 
11,736] 6% preferred. -.-222-22- 25 28 %4 29% Sale 9| 2912 25|| 28% Jan. 4| 2914 Mar. 25 
497| 13,296) 544% preferred_....-..-- 25 27% 2844 Sale : 1| 283 Mar. 4 Jan. 38a; Mar 
tl: 572|\So Calif Gas 6% pref......- 25 32% - 32 17 E+ ts, is 274 ys 2 28% eter. 3S 
2.087 95-569 So Calif Gas Abe pref... =25 32% : 32% Sale 17| 327, Mar. 29 3314 Feb. 7 33° 2. 4 
9.871) 24.0705 nern Pacific Oo. ------ O! 18% 125% Sale .31| 19% 4|' 1254 Mar. 31] 21% Jan. 4 
07 O03) Gtandard ¢ = BMecwesese | 28 26% Sale 31| 31% 14|| 26% Mar. 31] 29% Mar. 10 
= oP. ----------= 2 24 F | 2% . 2 \% . 
3.380 it Toe Milline Gore on..--25 a 37 a 31! 45% 37 : od 33 453 Mar. io 
; J Corp....----- 7 27 7% I XN ; ) > 
a5 190) 1 SunRace bie oct] se ask a gx Sar) 8B sen 8 
re a ie Ja orale nape eae 5) 18 % 17% Sale 31, 19 | 17% Mar. 31| 19% Mar. 9 
ersal Cons Uil Co.----- 10) 15% 13. Sale 31) 165 M 65% M 
noun ny Kamps Bakeries. -..-~.-. * 7% Rl 8% 9% ’ 18 eo.” 35 1382 Feb. 14 
bes - ¢ 7 . esle« = . 8 . 
300 Pl wenn Sowesee & Fix pref - - 4 4 4% 8 1] 4% 4 Mar. 1) 4% Mar. 21 
too Nestern Pipe & steel Go-~~710\| 1914 18 13° “5° Tales aS 
s 8 10. - - 7M My 5 14116 int emerings OE gn 
Yosemite Port! Cement pref 10} 3% 33% 3% 3% 7| si 3% Feb. 23) 3% Jan. 9 
MINING STOCKS— | 
Alaska Juneau Gold M Co-.10c 914 83 Q! 5 ’ 
Black M: tho ; ante ote «8 15 8 9% Mar.15} 10 Jan. 10 
ete ney 7 ene RS Core 20}4¢ 24c Sale ce .25|/|19%%e Mar. 7| 30c Jan. 10 
Cardinal Gold Mining Co_.--1 Re -_ is a oe a 
Cons Chollar G & 8 Co.....- 1 1% 1 15 a 3a 1S. gee. oat any 
Imperial Development Co. .25c 2c. : Si] 326 Mar. is) 3 son 
Tae ed God Ming G le le 2e —- 9 lec Jan. 10) 2c Jan 9 
Zenda Gold Mining eee aise = gl Ze or 3 = : os ye Jan. af 
oo--- ; ‘ Se 22 c eb. ec Jan. 20 
UNLISTE S~ 
2.573| Amer ral & oa * ‘ é 1 
1'361|Am Smelting & Refg Co.....- igs ea 36% 46 a0) 18% 5 2% Sema eee, 6 
7,389) American Tel & Tel Co----100 158%6 159% |152% 153% 155 2 Bie Mar. 9/155" Mar> 50116512 Mar. 9 
10:375|Anaconda Copper Mining. . 00 3072 |3054| 238% Sale| d53¢ Mar. 31/3214 Mar. 8||/33% Mar. 34| 3654 Jan. 8 
1442\Atlantic Refining Teh cane oi o1 52 Su. +4, 4 4% 5 ‘ 14 . 5% } - 3 5% Feb. 28/ 544 Jan. 10 
3,534|Aviation Corp (Del)__.------3 at + 22% 19 ? 20% t20% 27|t 21 i , * All" 3555 “s7l 882 Jan 
4.785| Bendix Aviation....-.....-- 5 o7u oF t. ou Sal ‘eg 64 = 17 oot 10 66 Mar. 17/ 8%4 Jan. 3 
Atte pene, Avene. : a7 206 19s ale 19 54 ? 31 39's I 3 19% Mar.31| 29% Feb. 24 
Pee a ae eres so scees 5 9 27)4| 21% 22% )t21% I - ‘ - 14]|------ ------]------ ------ 
gl yy hmaeaedbedeeabeeanie BP ak oh | 7a 2a atte dee: Sehores Shee Aono error or 
1,499|Caterpillar Tractor._......-- *!| 46 51 52 4116 4214 | ro Le “al co%0 3 4 , Mar. 7) 521% Mar. & 
5,326|Columbia Gas & Elec Corp..-.* 7% 3 “ 9 2% 52% I 38 52% . 8|| 44% Mar. 7| 52% Mar. 8 
5,326|C a 25| 83% Mar. § . 33% D 
2,317|Commercial Solvents. -- ----- . 11% | 125% 13%4| 954 10% | 11% Mar. 24] 1134 of|| 1934 Mar. 24| 1252 Feb. 1 
4.139|Commonwealth & Southern... 1% | 13% 1%] 15 Sale | 1% Mar.30| 1% 17|| 13% Mar.30| 2% Feb 
1,048 nn _ Co (Del)..--5)) 30% 26% 26 235% 24%) 1245¢ Mar. 31| 129% '13)| 265¢ Feb. 14) 265% Feb. 14 
§,205|Ourtise Wright Corp..-.---- Al} 734 Sale || (934 Sale | (5, Sale | 5, - 31) 635 Mar. 1|| 95 Mar. 31) 1734 Jan. 3 
605}, Brows cansnccrecesoces 27% 27%/|| 25% 2 21% 21%|t22% 311 255% } 1|| 24 Jan. 26] 24% Jan. 
fioieine ponte cans] WO Hg PS fel ok SM) HM Me ari eee al Uh dee: Bl a ee 3B 
+44 Pt * - -- ; ; 4 (°8 48 e a : ° 
4.8: ee | aw ny Re cueree ~ 43 43 34 hx 41%) 33% 34 56 38% . 24) 42% 24 3718 Ten. 36 bt: Mar, | 
3'5 ;7|Goodrich (BF) — lapmimbacsecae 33 % 24 ) 3! 2 41 41 7 Sale 40° e 18 42 . 16 40% Mar. 18} 42 Mar. 16 
$.567|foodrich (BF) Co... *|| 2376 24%s|/ 2135 22%/ 1519 16%] 18 30] 23 6|| 18% Mar.30| 23. Mar. 6 
2'6 5 International Tel < abana * oats 9 3 ar $f 53 +6) 46 P+ to, t a “4 , ’ i} + oe: 2s a ‘6 gan. S 
>’¢ ala ) . = +44 273 378 Si ‘ Sale ¢ 9% I ° B ° 9 " 
3.359) pennecast ¢ opper Corp. - --- *!| 4234 $|| 38 30% 32 ; 15] 38 = 35% ie. 38 3914 bho ii 
pO we A RR Ebel *|| 5336 4934 3834 3934] 45: -18| 4576 Mar. 18|| 45% Mar. 18| 45% Mar. 18 
11'6s1|New York Central RR...222*|| 3154 tose #3 3c stto'| $352 Mar. a1] 50% 17l| 4953 dan: $0] Saucon od 
1, 9 4% Si 31] : — 44 Mar. n. 
15,380|North Amer Aviation Inc..--1|| 19 is 134 Sale | 13! 31| 18t¢ Mar. 8|| 133¢ Mar.31| 1934 Jan. 4 
*40|Ohio Oil Co.-..--...-.-----||" "9 ft. 197 TG Fe Meee 8] 200s Mar. 10 aa Bee al 16” dene 
a od = = ee 7 bs ‘ 74 vw bs bs bs . . . 
2.001 ames See wae Gonweoee " 44 3% 4%| 315 3%] 135% Mar. 20\t 41% i|| 4 Jan. 26) 434 Tan. G 
5'076| Radio © ures Inc...... 13% 10% 11 7% 8%! 10 Mar.17} 11 9|} 10 Mar.17| 13% Jan. 3 
5,076| Radio Corp of America. --..- *| 7% 8 7 0CU 55 ; $4 ‘ lg $04 2 . 
360| Radio-aleith-Orpheum. - -- —-- * 2% 2% 5* 5 1is S ote 7 84 7 $i ede oi ed 7 
4 : 2 , on’ 2 2 g i o a4 2» ar. +“— Mar 
8.0 somes Rae S (rp---------;|| 237% 24%4|| 2154 22. | 1534 Sale | 1534 Mar. 31 2214 :“3i| 165% Mar.30| 25. Jan. 4 
b Ooereneenes OF of Ei.-------- 21% 22% 19% 20 1635 Sale 1635 Mar. 31| 20% - 16|| 16% Mar. 31) 2014 Mar. 16 
One r yt | gated 28 , ; » 7 % 
3 OBE eooany-Vagaum Ol Co...--16) 13i¢ 13% {3s {35¢| 12° Sale| 12°? Mar. 31 1314 : 6i| 12°* Mar. 3 1384 ae 
2.06 Southern Ry-—- - 5 ----------3 21% 2244 20% 21%} 1356 14% 21 . 8| 21% : 3i| 203% Feb. 27] 2114 Mar. 
1'302/Standard Oil Co (N J).2222225|| 5134 528¢l| 487 ‘Ss 464] 1434 Mar. 31| 15014 lal 50°? Feb. -3| 5084 Jane’ 17 
‘ 45%% 46 og ; eb. ° 
58 $3 1 = -y . Aemeben posse -"535 64 1903 19” 1832 1558 10% 3 t 1352 Mar. 10 7 Feb. 21) 8% Mar. 9 
f ; oy 2 9? "4 7 y ° EOP. LUI) -— - <2 - - ee we - fee - eo ow -- 
2,343|Texas Corp. — ~~ Si Gan 23\| 4738 47751] 43, 3754 38%| 44. Mar. 9 :-9|| 44. Mar. 9] 4634 Jan. 17 
[Hel Gal Cacbidee carvoncmnno] Sate ASU AS HEM 1402 2253] RM Mar fl 3% MERE] AAG BeR’ Ml 2 28 
lees 8 0 %8 « ° ep. ° 
2,42¢ Unived Aircraft Corp panibieee : 40% || 395¢ 33% 34% 31| 140% Mar 38% Feb. 14 aie Feb 34 
(gy oe enpseeee >” % Sales ane 38” 3ai¢ » 32 % ane torso 384 Feb. 6 
9 U 8 Steel Corp........-.- 100 685¢|| 6314 4954 50% ‘39 $4 y Aine 33 84 = 3 
5 Warner Bros Pictures... --..- 5 6%|| 53% 4% Sale Mar.31| 6 tS Mar. 31 Oupdan: 3 
1 estinghouse Elec & Mfz___50 11846 {111 93% 94% Mar. 22/105%4 Mar. 2011103%4 Mar. 22|110° Jan. 17 





* No Par value. 





§ Removed Sept. 8. 


t Odd lots. 
































Cleveland Stock Exchange 


MONTHLY AND YEARLY RECORD 

































































RANGE OF PRICES ON THE CLEVELAND STOCK EXCHANGE 









































Stock Sales 1939 1938 Bond Sales 1939 1938 
pS ES eee Shares_ 36,705 EE ELD RL A Ae OS Daa 
Jan. 1 to March 31.-_.---_------ 107,172 FOS OD —EEEEa ee eee 

AGGREGATE 
SALES CLEVELAND PRICES IN MARCH RANGE SINCE JAN. 
; r STOCK EXCHANGE fri, 
n ince ‘an. 
March | Jan. 1 STOCKS 1939 Mar.1 | Mar. 31 Lowest Highest Lowest Highest 
Shares S ares Par || Bid Ask ||Bia Ask Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
125 578)|Air-Way El Amu lst 7% pf100|}} 8 Sale 6 1l 6% 9 9 Mar.13) 9 Mar. 13 . —_ © 94g Mar. 28 
405 531||Akron Brass + ~apaeptabebe 6 9 7 N 644 Sale 64% Mar.3l| 7% Mar. 3 644 Mar.31| 7% Feb. 27 
110 410||Amer Coach & Body..--.---- 5|} 8% 10 s 84) 5 8 8 Mar.17| 8 Mar. 17 S an 84% Feb. 8 
55 605||/Apex Electric & Mfg......-- *) 12 13% 2 14 9 ENED ccdituineat &i. sisteesieieeatts Grin paar aantatntt 12% Jan 113% Jan. 23 
1,175 5,141 i rewing Corp of py ee 6% 6%|| 7% 73| 6% Sale 6% Mar.3l| 7 Mar. 15|} 6% Mar Jan. 31 
aeuaiie 54/|Canfield Oil common......100//...-- he FT i 3 eye See eR Feb. 2 
862 2,438)/City Ice & Fuel..........-.. * 10 Sale 10% 10% 9% 13 1 Mar. 24) 105g Mar. 2/} 10 Jan 3 10% Mar. 2 
259 330 Olark Controller new. .....-- 16 20 17% 22%) 19 Sale | 19% Mar. 22} 20 Mar. 29}; 18 Feb. 2 Mar. 29 
4 326||Cleveland Builders Realty---* 2 3 2 3 i i eee ae Snes ee ¢ 2% Jan. 13/¢ 2% Jan. 13 
970 2,596)/Cleveland Cliffs Iron pref...-*|| 57 61 5914 Sale | 50 5844| 5644 Mar. 21} 61 Mar. 8]! 564 Feb. 1 Mar. 8 
32 ,,68//Clev El Ill $4.50 cum pref... *||107% ._--- 113° 114%/113 = Sale {113° Mar. 30/113. Mar. 30 Mar, 30/113 4J an. 20 
1,461 4,384||Cleveland Rys........-..- 100}; 19 21 22 Sale | 20 Sale | 20% Mar.30}; 22. Mar. 1/}| 20 Jan. 13) 23% Jan. 31 
5,185 17,580||Cliffe Corp v t c............- *|| 21% Sale 19 Sale | 15 Sale |} 15 Mar. 31) 193% Mar. 4/| 15 Mar. 31 22% Jna. 4 
211 401||Colonial Finance Co common-1)! 10 14 11% Sale | 10% 1144] 104% Mar. 17] 1144 Mar. 1|| 10% Mar. 17 Jan. 14 
92 195||Commercia! Bookbinding... *}| 12 17 9% 138 10 13 10 Mar. 29} 11 Mar. 28|]/ 10 Mar. 29 Jan. 11 
52 208||Dow Chemical 5% pref--..100}/11634 ...-- 115 116 |115 116%|116 Mar. 7/1163 Mar. 28/|/116 Feb. 9/118% Jan. 19 
100 175||Elec Controller & Mfg--.--..-- *|| 63 70 60 70 57% 5944 Mar. 28} 63 Mar. 8|| 59% Mar. 28 Jan. 14 
21 186|| Faultless Rubber Co —=—....¢ 15% 16 15% 19 14% 19 1544 Mar. 28} 154% Mar. 28]} 15% Jan. 12 Jan. 7 
és 20||Fostoria Pressed Steel......-*|| 3 5% 2 5%| 2 TY ERROR RS. Fant yee 2% Feb. 15} 24 Feb. 15 
843 1,948/|General Tire & Rubber com_-_5/|| 23 26 25% 25%/ 19 195¢| 2656 Mar. 14) 2654 Mar. 14|| 265% Mar. 14 Mar 
5 120/|General Tire preferred. -_-.- RRS inst aan SEE) Teint Rye RN jee tes og SS 195 = =Jan. 14 Jan 
1,289 3,401||Goodyear Tire & Rub com..-_*!|| 36% 39 34% 34%!) 25% 26%) 3134 Mar. 20} 313% Mar. 20/]| 31% Mar. 20] 34 Feb 
éacatan 100}|Great Lakes Towing.-...--. 100}| 20 21 18% 24 SEM Be lecewes Secunslsceeee eocuee 20 Jan. 10} 20 Jan 
pp 21 Piha kttndatbeceontaesaae Un alae | an 40 GE lesenand, ctetenicaddes caunanll Gl ae Bl Get aay oe 
258 503}/Greif Bros Cooperage-.-.-..-.-- *| 27% 33 35% 40 34% Sale | 34% Mar.31] 37. Mar. 16|]} 32 Jan. 19} 37. Mar. 
Pa FE 75)|Halle ——— ilinaneaveseunse- ae 20 [ot BGG! SER DePilesnese eeeuselanheee. keneen De Jan. 26; 15 Jan. 24 
125 621 EET ETRE AM 50}| 38% 51 38 40 39 40 38 Mar. 15] 38 Mar. 15/} 38 Mar. 15] 40% Jan. 19 
70 123 ena (Ar TAY | yb eeeegee . - aa St... wennglle senus 1014 Mar. 8/1014 Mar. 27/100 Jan. 10/101 Mar. 27 
Pree ss 75 jon Dileaacnnsccscuscecsce "| OM BPG 3 EMI SH _ © lecccca geceecisaqcoue gesescell SMe. BG 43 Dem. 16 
433 _ ' “9  Seeepeeiehapegapepess ok eee : 38%} 38 Sale | 38 Mar. 31) 41 Mar. 16|! 33. Jan. 26) 41 Mar. 16 
138 1,003 Jaeger DE a cisemmoanens *!| 1634 17%|| 20% 26144) 17% Sale | 17% Mar. 31) 2244 Mar. 2!/| 15% Jan. 27| 22% Mar. 2 
880 2,121 Kelly te Denn mmaenate *| 14 15 14 Sale | 134 13%| 1344 Mar. 18] 14% Mar. 8!) 134% Feb. 24| 14% Jan. 5 
553 2,540), Lamson Sessions..........-- 0 5 3% Sale 3% 4 3% Mar. 6) 3% Mar. 1);| 3% Jan. 30; 4% Jan. 7 
222 626||Leland Electric......- au” 10% 13 9 1134; 11 Mar. 3] 114 Mar. 6/]} 11 Feb. 7/14 Jan. 7 
oneidiiin 30||McKay Machine-_....-.----*|| 1: Be OAT BB ORY | [en ceon gocegsicesena seocenll 1036 ame: S01 146 ae. SB 
252 823||McKee (Arthur G) B *) 3 31 3414; 34 38 34 Mar. 23) 36 Mar. 18/| 31 Feb. 11} 36 Jan. 12 
375 1,004||Medusa Portland Cement....*}| 15 19 16 Sale | 15 17 15% Mar. 30) 17% Mar. 13]| 15 Jan. 30) 17 l¢ Mar. 13 
100 420||Metropolitan Paving Brick...*|} 2% 2% 2% 2%| 2% $$.2%| 2% Mar. 8 lo Mar. 8|| 2% Feb. 11] 2% Jan. 13 
Pe 23 PPOEOE. cuscscccecenelte OO 75 60 75 60 Te  lkcnececasnaneicninenshense te” ee | ee 
70 70||Miller Wholesale Drug -----_- ° 34% 6 3% 5 3% 5 346 Mar. 21} 344 Mar. 21 3% Mar. 21} 3% Mar. 21 
225 439||Monarch Machine Tool Co..-*/| 1744 20 22 Sale | 19 23 22 Mar. 1| 22% Mar. 16/| 20) Jan. 5) 24% Mar. 16 
111 376||Murray Ohio Mfg........-.- * 8 11% 8 11% Ss - ledecan ansineebeeene. meen t 9% Feb. 10)/¢ 9% Jan. 18 
50 80||Myers (F E) & Bros Co com. -.*|/_..-- Sf ae i Sees 58 49% Mar. 9} 4944 Mar. 9/| 491, Mar. 9 Jan. 9 
455 795||National Acme Co com--_..-- 1}; 14% 15 15% 15|-.--.. 16 15% Mar. 7| 15% Mar. 7|| 15% Mar. 7 Mar. 7 
poe he 1,774||.National Refining..........25 4% Ben ais Gi egos etre a Dee eS 43, Jan. 4 Jan. 5 
1,573 5,334 KO eee lescase eeeue 4 4\%| 3% Sale 3% Mar.31| 4% Mar. 9]| 3% Mar. 31 Feb. 6 
73 879|| $6 prior preferred. ----- --- _. , aa 434% Sale | 36 Sale | 36 Mar.31} 45 Mar.10]| 36 Mar. 31 Feb. 7 
wxenan 164|| _ Preferred. _...-....-...100]| 75 Sale || 58 74. lesen. 2E. lotegen eucsustieninG ganegel OO. ee ie Jan. 3 
1,743 SE Bi cen nessa concn * 1% Sale 1% =1%| 1% Sale 134 Mar. 4) 2% Mar. 14 1% Jan. 23 Mar. 14 
mite ee 765 Nestle 8 | eee 3 1 oy 1 lg | eee eee: 5g Feb. 18 % Feb. 7 
34 69|| Nineteen Hundred Corp A..-*|} 2914 -..-- Cl — 30% Sale | 30% Mar. 31} 30% Mar. 31/| 30 Jan. 11) 304 Mar. 31 
302 ee Oy OO ee *|| 24 2534)! 23 234] 18 20 Mar. 30} 234 Mar. 13]} 20 Mar.30] 26 Jan. 6 
289 1,346||Otis Steel Co common.-._...- *| 13% 144]/ 12% 124]. ---- De lncat<cu aheneblsebens eeemee t12\% Jan. 23 é Jan. 23 
663 TORE CRED wccceccccccces * 8% Sale 8 Sale 8 Mar.14| 8% Mar. 1 Mar. 14] 8% Jan. 20 
925 1,400}| Patterson-Sargent.......... *| 13% 14 13% 15 13% 14 1334 Mar. 23] 144% Mar. 8/} 13% Jan. 4) 14 Jan. 2 
535 585}| Reliance Elec & Eng com....5/]| 10% 12%!) 10 Pil camae 11 114% Mar. 17| 1144 Mar. 17}| 114% Mar.17} 114 Mar. 
4,409 14.691)}| Richman Bros.........-.... *|| 34% Sale 31% Sale | 30% Sale | 30% Mar. 18) 344% Mar. 11|/| 30 Feb. 17} 35 Jan. 
983 2,014||Seiberling Rubber Co com--__* a nance f 6%] 6% 644 Mar. 10} 8 Mar, 25 6% Jan. 11} 8 Mar. 
1,812 4,818 seme ay Pot etenl ea *|| 50 Sale 67 Sale | 81 Sale | 66 Mar. 2} 88 Mar. 30!} 50 Jan. 3] 88 Mar.é 
ouffer Corp— 
158 208}; Class A $2.25 cum pref....- re ae 35 Sale | 33 35 35 Mar. 1] 35 Mar. 1]/ 34 Jan. 20] 35 Feb. 
365 1,382||Thompson Products Inc com-*||} 25 29 27 fe Tae Cee Seker eer aaa t21 Jan. 26) t27%% Feb. 
200 eee 1\|} 4% Sale 3% 264 3% 3%] 3% Mar.1l| 334 Mar. 9]| 3% Mar.11} 4% Jan. 
22 50}| Union Metais BEE O0....c00« *| 10% 13%)|| 13% Sale | 12 21 13% Mar. 1| 13% Mar. 1|| 10% Feb. 18} 13% Mar. 
140 918|| Upson-Walton.............. 1 4% 4% 3% 4%| 3% 4\4j| 4% Mar.18| 4% Mar. 18 4 Jan. 26) 4% Jan. 
1,021 2,936||Van Dorn Iron Wks Cocom..*|| 4 Sale 3% 3%] 2% 3 2% Mar. 27| 3% Mar. 7|} 234 Mar.27|; 4% Jan. 
245 CEE Enckeencennendons * 5 7 4% 5 4 5%| 43% Mar. 30 Mar. 6 4% Mar. 30} 5% Feb. 
40 240||Warren Ref & Chem com....2 Tf 2 1% 2 ae | ites ere t 1% Feb. 23/t 15 Jan. 
95 411||Weinberger Drug-----...._. ~ Be ge @ Be 1 BR.) a gy Ree See ort: 114% Jan. 4/t14% Jan. 
205 5251}W RI Corp pref.......... 100} 60 69 60 Mig eeepe 70 65 Mar. 28] 66 Mar. 22/| 65 Mar. 28' 67% Jan. 












































* No par value. ¢ Odd lots. 


















































General Quotations 


OF BONDS AND STOCKS 




































































In the earlier part of this publication complete records of the dealings on the leading stock exchanges of 
the country, for the latest month and for the calendar year to date, are furnished. In this department of 
General Quotations we combine in one comprehensive whole, securities of all classes and descriptions, not 


only those dealt in on the exchanges, but also leading unlisted and inactive securities. 


index to the different classes of securities quoted: 


Page 
Exchange Seats... ........... ehadbanene -- 83 
Federal Land Bank Bonds hated ewnunnet 91 
Foreign Government Bonds...........-.. 92 
Industrial Bonds..............-.. eoubiow 81 
Industrial Stocks. _......-. Seemann -- 84 
Insurance Stocks. .......-.. negcteucsece SP 


{nvesting Companies Securities.......... 723 





Page 

Joint Stock Land Bank Securities._...... 109 
Beenie Bess . cccccstctoececoeccccecce 84 
Municipal Bonds—Domestic- ~~. -......... 91 
CORSE. « cocuanacwnssucooccecceceeee 93 
Public Utility Bonds-_~...........--.-.... 73 
Public Utility Stocks... .........-.. pilates 78 
PROG Tn 06d cbeneectoaseccecuese 67 





Page 
Railroad Stocks. ..............----- ee, FS 
Real Estate Bonds_-_.......-...-..------110 
Real Estate Trust and Land Stocks....-.-.. 84 
Tete Diet ccccncoccnosceousenasenen - 84 


The following is an 


Title Guarantee and Safe Deposit Stocks. 84 
United States Government Securities..... 91 
United States Territorial Bonds.......... 91 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. 
The letter “‘f’’ prefixed to bond prices denotes that the quotation is a flat price—that is, that the accrued interest forms part of the price, and 
therefore the purchaser does not have to provide for it separately in making payment. In the case of income bonds and bonds in default, the price is 
always ‘flat,’ and no designating mark is employed to indicate the fact. 
Quotations for equipment bonds are based on average maturities. 
Quotations for guaranteed stocks are ‘‘and dividend” that is the accrued dividend must be paid in addition to the price. 
It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities are merely nominal, but In all 
cases the figures are obtained from sources which are considered reliable. 
The following abbreviations are often used, viz.: 


dated, “‘conv”’ for convertible, “s f’* for sinking fund, 


““M” for mortgage, 
“1 g” for land grant, “op” for optional. 


ote for gold, 


la The black-faced type in the letters showing the interest period indicates the month when the bonds mature. 
NOTICE—AIll bond prices are “and interest” except where marked “f" and income and defaulted bonds. 

















“gu” for guaranteed, “end” for endorsed, “cons” for consoli- 









































Bonds bid |Ask Bonds Bia Ask Bonds Bid Ask 
RAILROAD BONDS } Austin & Northwestern Boston & Moiese RR (Cont)— 

Aberdeen & Asheboro Ist 5s’ 4gge) f 25 32 lst m 941....J&J| 67 80 Mtge 434s 1944.........- J&3|; 30 35 

Adirondack Ist 4}¢s 1942 8} 63 73 «|| Augusta on Saas 4s ot08S 3&3 75 pe tge 1942 paanenontel F&A; 26 eons 

Akron & Barb Belt <481942.J&D| 99 ----||Baltimore & Ohio— Mtge 38 1950.22.22. J&IJ| 23 eee 

Akron Canton & Youngstown— = i lst mtge g 4s, July 1948.._A&O 55 56% Equipment trusts— 

Gen & ref 6s 1945series A.AXO|f 3335) 35% lst mtge g 5s, July 1948.4 A&O|f 56% 8 3 | ae J&D\b 4.75) 4.00 
Gen & ref 54s 19458er BLA&O/S 33} 358 Certificates of deposit... .-- — at 57% 44s 1939-43. ......... A&O|b 4.75) 4.00 
Alabama Great Southern— 5-year sec notes 4 }4s 1939. F&A 44 6 5s SS ERNE, M&N|b 4.75) 4.00% 

lst cons ¢ OS ser A...J&D} 108 | --.-- Certificates of deposit - — . -- f 43 5 no & N Y Air Line— 
lst cons 4s 1943 ser B..-.- D;) 105%} 106 Ref & gen 5s series 1995. J&DIF 19% 20% mY mtge gu g 48 1955...-F&A|f 7% 8% 

Ala Tennessee & Northern— Certificates of deposit. ._--.- f 19% _._.||Bost & Prov di deb 5s july 11938.../f 75 cece 

Prior lien 68 1948.......-. 614 8 Ref & gen 6s ser C 1995..J&D/f 20}3| 205¢||/Boston Rev Beach & Ser 
income 6s Oct 1948...J&dJ|f lis] ---- Certificates of deposit. -_--- if 20 -.--|| Ist m 4%s Juy 15 1947..J&J15|/f 8 12 

Alabama & Vicksburg Ry— me Ref & gen 5s ser D ons f 19 20 6s ext to Jan 15 1947_...- S&I/f 4 enue 
lst M g 56 1974 ries A..M&N 75 80 Certificates of a euugiaeiadl sf 19 ....||Boston Term Co 3}ss 1947... F&A 86 87 
Albany & Susq 344s ¢1946..A&0; 75 Sl Ref & gen 5s ser F S99- ie f 20 S05C Tl GEL ee eneconececeasancss J} 92 94 

Alleghany Corp— ‘ Certificates of deposit. -_ ~~~ f 17% 22 ‘|| Buffalo press Ist 56 1941....J&J}| 83 aubée 
Coll tr conv 5s 1944.....- 76 Sl Convertible 44s, 196 60. PRA f 11%] 113% )|_ 1st ref 5e 1961..........- 68 anne 
Coll & conv 58 1949...... J&D) 6844) 72 Certificates of deposit... ..- J 11%] 11% lo Rochester & Pitteburgh— 

Coll & conv 5s 1950...... AROIE -....|° 50 P LE&WVa Sys ref 4s’ y M&N 51 53 Con g 4s 1957.--..-.. 33% 35 
68 ctamped 1950......- A&O|f 29 3l Certificates of deposit_----- 504%] 52% Certificates of d ee if 3244] 35 

Allegheny Val gen 48 1942..M&8/ 10534; 107 S'west Div 1st mtge ee ‘50. J&I\f 40 41 }4||Buff & Susquehanna 

Allegheny & Western— ee si Certificates of Tepes silanes f 40 41 st 4s Dec 30 1963.._....-. 55 60 
lst mtge guar 4s 1998....A&O/} 465% 59%s|| Tol Cinn Div ref 4s A NG RT 45%| 48 ||Bur Rapids & North— 

American Refrig Tra ry " Eq tr 444s ser D 1939-41__J&J|b 4.50] 3.75%|| Con lst & coll tr §sg°34..A&0\f 7 87 
Equip 5seerles E 1939--.M&N)b 2.50) 1.50%|| Eq tr 44s ser E1939-42._A&O|b 4.50] 3.75% Certificates of deposit... ... 5 8 
Equip 5s ser F, G & H, °41-"45)0 94.00) 3.00%|| Eqtr4¢sser F 1939-44__.M&N/b 4.50] 3.75%||/Cambria & Cl \d— 

bor ist g is 1995..-. 40 41 Bangor & — Ist 5s g 1941........... J&J} 105 — 
Ark & Mem Ry Bridge & Term— . Ist M 56g Jan 1 1943... 10344} 104 Gen M g 48 1955__-_--- =. Fea} 9934} 100% 
lst M 5s 1964..-..-...... -~=--| 9734|| Cons d g 4s 1951..... J&JI| 86%) 9034||Cambria & Indiana R d 
k Nor 5s g 1967... ARO 97 fe 4s stam: beara septae 90%! 91 Equip trust 23481939-47..A&O/|b 2.60) 2.00% 
Atchison Topeks Santa F Piscat Div g 5s Jan 1943..A&0/} 99 101 |\Canada Atl Ry int te 48 1955..J&J| 9644) 97% 
mtge gold 4s 1995....A&O) 108}4} 108% St Johns Riv Ext gu 5s '39_ Fea 100 _...|/Canada South 56 1 ser A.A&O| 94% 95 
Adjustment 4 Taly 11995 Nov/f ----| 96%4|| Van Bur Ext 5s g Jan °43_ 99 101 ||Canadian National f3 Rys— 
naeococennns M&Nf 90 93 Washburn Ext Ist 5 39. “PEA 10034} -.--|| 4}48 guar 1957...........J& 11554) 116 
Conv g 4s of bet cae, 1955.J&D| 96 ----|/Battle Or & Sturgis '89_J&D\| 35 4744|| 4348 guar 1951.......... M& 114%} 115 
Conv g¢ 48 ‘05 due 1955..J&D) 97 ~---||Bay City & Battle k3s"89J&D| 44 ..--|| 4348 guar 1956... .......- 115%] 1157 
Conv ge ot: 10 due 1960. sep 89 95 Bedford Belt ist 58 1938....J&J|f 48 ....|| 4348 guar 1955........ J&D 15} 117%] 118 
Conv deb 4}4s 1948...... &D} 102%) 103% Crk Ext 3%» 1951.._.A&0O eeue 90 40-yr 58 guar ae F&A! 119 mane 
Trans 8S L Ist g 4s 1958.-. aK 111% omeate oon RR & Stl * Ind a 5s guar July 1 1969....... J&I} 115%) 115 
Cal-Ariz lst&ref4}4s°62 opM&S| 110%4/ 11134|| Ist ref gold 4s 1939_...__ 100 ..--|| 58 guar Oct 1 1969..-._.. A&O} 118%] 119 
Rocky, Mt Div 4s 1965... &J/ 100 103 ||Belt Ry of Chatt Ist 58 '45..J&J| 76 ----|| 58 guar 1954............ P& 11834] 119 

Athens Term Ry Ist g 56'37..J&J|f 35 ----||Belvidere Del cons 3s 1943.J&J| 103 ales 16-year guar 3s 1950... J&Dir 100 100 

Atl & Birm. Seab'd Air Line Bessemer & Lake Erie— 13-year guar 3s 1950.....J&Djr 99 einen 

Atlanta & Charlotte Air Line— Equip tr 2s 1940-1947__.M&S|b 2.10) 1.50% Guaranteed 36 1944..... Ma 10344} 104 
ist M 434: 1944 ser A..... J&I ----|| Big y Ry ar as 1044..5% D} 107 _...|| 7-year cuar 2s 1943.._.__ F&Air 100 101 
lot M 58 1944 ser B...._.. &J) 95% 9 Birmingham So 4-year guar 2s 1942_..... ver r 101 — 

Atlanta Knoxville & Equip trust 3346 ‘Dec. 11939-46/b 3.25) 2.50% 17-year gusts 38 1953. --—F & &Air 99%; 100 
lst mige gold 5e 1946..... J&D} 11044) ----||Birm Term Ist g 4s 3957 gu.M&S} 82\4| ---.-.|| Eq tr 4}¢s 1939-1 Rot (gu) M&N|b 2.50! 2.00 
lst cons 4s Mar 1 2002...M&8S| 92 ----||Bluff Point La Land & Ist 48°40) 96 RSG! q tr 436s 1939-45 (ann)_J&D/b 2.50) 2.00 

Atlanta Terminal 66 1939...F&A/ 101 102 ||/Boonville St L & hy *BI_F&AIS 15 ...-|| Equipment trust Se_..__..._-_. b 2.50} 2.00 

Athate Os lst 1 oh --gias } 74 Bostoz n & Albany 58 Oct’ 63. J&J a4 a Guasaee oe yrs 6 PS yrrced 12244} 122 

ext Ma become woce June 1942--........2. lanadian s Oct ie eet: wdien 

Atlantic Coast Vine RR— > 4s impt 1978.......... F 64%| 66 ||Canadian Pacific— 

cons 4s Jul 952...M&8/} 85%] 86% lst mtge 4s ser A 1943..A&O| 77 78% Cons deben -J&I| 77 78 
v deb 4s 1939 op "16... M&N tt, 100 348. Jan 1 1951....._.._- 55 prac tp ok coll + ota 1040) M&S 98% 98 
Gen unifser A 4s 1964. .J& 63 6734||_ Ref 3348 1952 gu N Y O..A&O| 55 mm ee CO ee 95 96 
Loa’ coll tr 5s y1'45_M&N| 72 75 ||Boston Maine RR— sft 4lés Bee, is 1944...J&D 15} 92 93 
&N pit ey 1°62.M&N; ..-.-| 64 st mtge 5sser AO 1967...M&8| 33 34 Coll tr 4  eepheep J&J} 88 90% 
Mabee 10 cuits 2.00} 1 30% ist mtge 5s ser II 1966... SN 34 34 Conv oa tr 6e 1942...... M&S} 103 104 
ka 4 140-4 E (yr)---FRA b 2.00} 1.50 st mtge4%sserJJ1961..A&0| 30%) 31 15-yr conv coll tr 48 194 91 91% 
Eq tr 2%s 1939-52_.....- &O 2.40 2:00% 8s series Miiiischnenns A&O 36 38 Conv coll tr 3s 1951... F&A r 88 89 
A c Coast Li a 5s series DD 1945........ J&D| 36 38 Conv coll trust 3s 1945...A&O| 87} 88% 
ctfs of indebt Se... . J&D 85 ance 8 series FF 1947_......__ I&I 36 38 Coll trust 24s 1941-...... 95 96 

Atlantic oa sane of 8 O— 5s series R 1940......... M&N| 36 38 Eq tr 5s 1944 at anlleinanme antl 113 113 
Gen lst g 1948..... &J| 9444) 97%) 5s eee BOR cocceoucd M&S; 36 38 Eq tr 44s 1939-1945s-a__.J& fo 2.00 

Atl & Danette lst 4s 1948... .J&7 0 4234|| 5s series U 1941.22.22... M&N; 36 38 |/Caro Cent Ist --J&J 43 
2d g 48 1948....-.......- &J} 27%) 34 5s series V 1942.........M&S/} 32 36 Clinch & lo Ge "52 J&D 15 104% 107 

Atiaame & Yadkin gu 4s '40_ rex 55 58 5s series J lata A&O;| 30 ....|/Carthage & Adironda: 

Aug Term Ist gu g 68 1947._A&O| 101 103 5s series Z 1943......... M&N! 28 aia lst mtge guar g 4s (981..-J&D Po ae 
b Basis. Jf This price includes accrued interest. k Last sale. n Nominal. 






























































































































68 RAILROAD BONDS 
NOTICE—AIL bond prices are “and intorest” except where marked “f” and income and defaulted bonds 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
Bonds | pia | ask |} Bonds Bid | Ask Bonds Bid | Ask 
wissa RR g 4s 1948....A&O} 102) ...-||Chic St Paul Minn & Omaha Elmira & Williamsport— 

pte 4 Eq tr 4948 1939-44. - = -- A&O|>D 5.50] 4.75%|| let 68 1910 ext at 4% 1950_J&J| 105 | 106 
fb piace J&S\y 17 18% Chtcage th Sh & So Bend— Income 5s 2862_.._.._.. A&O;| 100 abel 

oan Union Pacific— fund 3s ser B 1963...J&J| 60 62 ||/El Paso & RI ist gu be 195i_J&3| 58 ese- 

let 48 1948........----- J&D 12% 16 ||Chic Terre Haute & South El Paso & Southwestern R 

1A, lst & ref g be Doc 1 "60 opt JD} 5534] 70. || let & ref Se 1965. _--- o| 50 | 64 
at M g 5s Nov 1 1945....F&A 31% enna Inc i, 11 Tee 46% 494 5s stamped 1965_........-- 50 95 
Cone gold be 1045 «a AOL, 3 tis] Guar 40 1044 0] 1063] 106%]|" Prior Hen gold 4s 1996....3asly 40 | 47 
8 ser B. uar 48 1944.____.._..- 4 en ieee 
creel o, Beak OH! «tl je marae twit -tey| iF] ign) Seater; gay fl Fi 
ser P' inated ° m 8 o-, nv go ser A... ’ y 
Ee rie ra yM&N b 6.00] 5 00% om toed Bie 1 ofS --ste 103%} 104% get aga ALoly 15 ty 16 
tt Div gold 481951._..J&Dif 7% 9 cago & Western Indiana— Series D 1953_._.....- | moos 23 
acon & 5a 1 .--I&J Se he Ole Consol gold guar 4s 1952._J 91% OF Ref & imp M 5s 1967_...M&NI) 10% 10% 
Mid Ga & Atl fat Se 1947..3&J 4\4 6 lst & M 4s D 1962..M& 94 46 95 Ref & impt M 5s 1975_... olf 10% ll 
Mobile Div ¢ 5e.1946-----3831/ 7 | 11 [Ghoc & Memph be lpae-i7--T&Is 40) 45 | Ea 430 40°41 LL oah--Magi> 4.50) 3.259, 

{ v — o--- q 8 . 8-a).. 5 . 
Cent New Eng ist gu 481961 J&Jiy 28%) 31 Consol gold 5e 1952._.-- M&NIy 13 14%||Erie & Jersey s f 6s 19. niorw e aosn 4a” 
Centra! of New Jersey— Cincinnati H ton & Dayton— Erie & Pittsburgh— 

M (now Ist) g be 1987 -J&9 18% 19 General 5s gold 1942-_-.-..-. J 60 _— gen 8 6 340 oo B 1940_.J&J} 102 103 % 
by een little J& 17 17 44||Cin Ind & West lst 581965.M&Ni 40 41 3 34s series C 1940__....__ 102 whe 
tr 4348 1939-41 (yr)--F&A)> 4.50) 3.75%||Cincinnati Lebanon & N Florida Central & P’ — 

Central o— ist consol gtd 4s 1942_._._.M&N} 102%} ---..|| 1st cons 5s gold 1943______ 38 —— 
lst ref 4s g guar 1949_-.--- F&A) 71% 72%||Ojnn & Muskingum V: Flo: East Soast 4%s '59_J&Dif 63 64 
lst g guar 48 Oct 11954..-A&O} _.-_| 73% )_pesersbrelt 98 99 ist & ref 58 1974__--.._.- 6%] = 7 
Guar g 58 1960-....----- F&A! 5334) 54 ||Cinn New Orl & Tex Pacific Ry— tificates of deposit... .-.- 6% 7% 
Euro lo 4s 46..-.-. M&S 48 55 Eg trust 2s 198 = b 2.40] 1.75% Eq y 1940-41 H (e-a)_ M&S 90 95 

Central RR & Banking of Ga Cin Northern RR ist 48 1951_J&J} 995 101 da Southern gu % 70 73 
Coll tr 5s ext'd to 1942...M&N;} 54 60 ti Union Term Fiorida West Sh 5s 1934____- 12 Sauce 

Central RR of th lst mege 5s series O '57.M&N/ *109%3| 10514||Fonda Johnstown & Gloversv— 
ist ref 68 1939-1976---.------| 90 lst M i4e ser D 1971----M&N]| 1085¢| 109 || Gen ref gold 4s 1950... J i ee 

Central Vermont B50. lst m sser E 1969..F&A} 105%] 105%/| 1st cons ref 44s '52 opt.. M&N 
Eq tr 5s Dec 14 1939-"44 :yr)--|b 3.75) 2.75%||Olearfiel ning— Proof of Giilancesence — 17% 

W Oarolina 8 1946. -A& 9+ Yo]|__ 1st gtd 58 1943......-..-- J 55 75 Amended Ist con 4s 1982 
tt & Sos int 7I&S\f 32 .-.-||/Oleveland Akron & Columbus— Proof of claim filed... ..- 1% 2% 
Chattanooga Sta 4s 1957 gu..J&J/ 105 ----|]| 1st co g 48 1940_...F&A/ 103%} -—-.- cates of t.. 1\% 4% 
Chesapeake & O Clev Cinc Chic & St Fort Dodge Des Moines & Sou— 
eral 434s gold 1992...M&S} 12134] --..|| General 4s gold 1993....- qep 71 77 A J& 5\% 6% 
& imtp 3s = 99 99%|| Gen M 5s ser B 1993___-_- & -.--| 90 ||Fort St Un Dep Det 4446 '41_J&J} 101%} 102% 
Ref & .mpe3 8 1 F&A! 99%] 99%]| Ref & imp 4s ser E L977 - 55% 57%||Genesee River 6s 1957_.._._ J&I\f 41 44% 
Ref & impt 3s ser F 1963 J& 194 104% Cwe& Div let dog (Ol. Jad 59 69 Ga & Ala 58 Oct 1945_._.._. &Jif 13 13% 
notes, 1940......--- J 101 a St L Div lst col trg 90 64% 69 Ga & Ala Term Ist g581948.J&Dif 7 10 
notes, Resccesces J 101 101% Spr & Col Div 4s let g'40_M&8 99% 99 gia Carolina & Nor— 
notes, 1942.....--- J 102 omen hite W V Div lst 48'40..J&J} __--| 93\]| Extat6 to July 1 1934...... f 138 17% 
notes, 1943.....-.- J 102 .--.||Cleveland & Pits & 

2 notes, 1944...-...-. J 102% er Ser A 434s gen gtd 1942-_-.-_J. 106%] 108% lst M 68 1946 series A_..M&Nif 2 3% 

; notes, 1945.....--- J 102%} 103% Ser B $ s gen gtd 1942..A&0/ 106% eone of cases = 3 

Bquip tr 28 1940 1047-2 » Foal 1 50% Ser O3iee gen ee SMa 10834 03” Georsis Midland tat 3s ste tS 43 

- ond F : s gen am *46_ 

Eq 2s 1939-1946...-- TED 2.00 1.50% Ser D 3s fia 1950_.F&A! 104% ---.-|Ga RR &B ref 6s 1961." A& 169 ew 

Eq tr 38 1939-1950...--- A 2.30] 1.75%|| Gen & ref 4481977 ser A.F&A, 105 ----]| 48 Jam 1 1947......____- J&J, 100%] 103 

Ba & 4/40 30-40 (yr)---A&O b 1.25) 0.75% Gen & ref 44s 1981 ser B__J&J iad ..-.||/Ga Sou & Fla Ist g 58 1945_._J&J 45 47 

Craig ey let be g 1980 Jee ..-.| 109%¢||Cleve Short L 4%s 1961....A&0O/ 81 85 Ee ana ennen &O} 25 35 

Paint Creek Br 4s 1945...F&A} 106% --..||Cleveland T & me Eq tr 4448 1939s8-a..__-_- M&Nid 4.50) 3.50% 

Potts Creek 4s 1946.....-J&J| 106%) -.__|] lst 4s gold war 1995..._M&N/ 41 42 |/Girard Point St’ge 334s *40..A&O} 102%) ---- 

R & A Div Ist con g 48 89.J&J; 109 117% ||Cle nT Goshen & Deckert'n Ist 5348 1978)f 30 Rides 

2d con g 4s =-------3&%3| 108 onion let s f 524s 1972 series A--ALO 4s] 89 2nd ext 6s 1979......._. M&N/f 30 ee 

Warm Spr Val ist 58g °41-M&S; ___.| 109%{|| lstMs 1973 series B..A&O| 813 817%¢||Gouvernour & egatchie— 

Ohesterf & Lancas 55.F&Alf 2 _._.|| lets 4348 1977 series O..A&O| 75 76 ee JzD) 50 ee. 

& Alton RR— RR— | Grand Rapids & Indiana— 
g 3s 1949._..-. A&Ol; 11% 11% Bauip t: 3)¢s cer A 40-52 Masi 2.35] 1.90% 4% sii iubnoctoadned J&IJ} 105 105% 

Chicago Bur n & Quincy— Coal Riv Ry Ist 4s gu 1945.J&D} 106% ----|}_ let 348 1941......-. J&J| 102 erp 
Gen M 4s 1958_-__-.....-- M&S 844} 99 |\Colorado & Southern-- and River Vall Mi an Centiral 
let & ref 44s ser B1977..F&A! 90 92 General mtge 4348 1980..M&N| 42 43 %||Grand 
let & ref ¢ 1971 ser A--F&A| 97%] 98 |iOol & Pt De 1940...F&A} 103 ----|} 1st M 3e 1962_........... &J} 98's] 100 
Iilinols Diy 3 48 '49 op -I&I 100 100 4 ||Columbus —- Mountain and Prairie)4s 1955) 93 9416 

4s July 1 1949_........ &J} 102%] 103 Ext gol a ancine A&O} 112 natal or) 4s 1955.....- 96 97% 

Eq tr 2 448 1939-47------- A&O|» 2.10] 1.50%||Colum & Toledo 4s 1955....F&A| 10915] ____|| Ist4e Feb 15°42 Albgu..M&N| 98 | 101 
Ohicago & Eastern [1] ‘new co)-— meord & n S&S} 36 40 4s 1962 Can Govt gu.. 10944} 111 

Gen M 5s May 1951--.-- Nif 15%| 16 |/Connecticut & Passumpsic Rivers Grand Trunk Western— 

Certificates of deposit. ----- f 14%] 15% ]]_ Ist gold 48 1943_-____..- A&O} 89 94 ist g gu 48 $ July 11950...J&J} 90 91 

Ohicago & tern Illinois— Conn River gold 4s 1943....M&8} 28 ----||_ Eq tr 58 Dec 14 1939-"43 tyr)../b 4.00) 3.00% 
1st consol 6s gold 1934...A&O/r 9634] 101 nnecting Ry ‘ Phila)— Grays Pt Term g 58 1947....J&D} 70 ecee 

Chicago & Erie 5s lst g ‘82-_- 86% 87% let M gu 4s Mar 15 °51_M&S 15] 108 .-..|/Great Northern— 

Chic t West lst 481959-M&S/f 18%) 18%]] Ist 58 1951___-.-..--.-- M&S} 115 ....|| lst & ref g 4s 61 opt "41_J&J}| 104 105 
Equip i site “A” 1945..A&O]} 5.00] 4.00%||Consol Rys 'N H) deb 48 °54.J&Jif 9%) 13%|| GenM 54s 1952 ser B....J&J| 94 95% 

& lilinois Midland Fy — Deb 4s 1955........--.-- J&IIF 9%) 13 Gen M 5s 1973 ser O_.---- 3&3} -.--| 90 

lst mtge s t 4}4s ser A ‘56 101 101%]|| Deb 48 1955...---.----- A&O!|F 9%} —_._]| Gen 4s 1976 series D_...J a 
Chicago Indiana & Southern Ry— Deb 4s 1956 guar__......- J&Iif 9%) 15 Gen 448 1977 series E..- 81 83% 

Con mtge g 48 1956 guar...J&J| 70 90 ||Coeur d’Alene& Pend Oreille By. . Gen mtge 4s ser G 1946....J& 96%) 98 
Ohi D & Louisville— | SARig aks: cepppentthe f 10 ----|| Gen mtge 4s ser H 1946.... 88 88% 

g 68 1947 series A_..J&J/f 105%} 141%||Cuba Co extend 3s 1955... J&I\f 2 4 Gen mtge 3%s ser 1 1967..J&J; 70 753 

Ref M g 58 1947 series B_._.J&Jir 9 13 Cuban Nor Rys lst TC ‘42 I&D 34% 35% Eq tr 2s 1940-1947....... b 2.15 1 50% 

Ref M g 4s 1947 series O.._J&J|/y 714) 13 ||Ouba RR Ist g 5s 1952..-..- J&J| 36 39%]| Eatr4ts 1939_...-_-_- b 1.25) 0.75 

let & gen 581966 series A-M&N\y 3.54 4 7 4s extended to 1946..... J&D 44 Eq tr 434s 1939-1940 Diyr) J&J|b 1.50] 1.00% 

Ist & gen 6s May 66ser B.J&JS|y 4 5\4|| 68 extended to 1946....... J&D) 33% 38 Ww t 

Monon Coai— Imp & equip 58 1960_._._.M&N| 36 47 Eq 58 J’ne 15 O99 gPgeD b 1.50] 1.00% 

n-cum inc 5s 1955(w-s).--if 12 15 Danbury & orw ref 4s 1955.J&Jif 15 ob Bre q tr s 1939- ad b 1.75} 1.00% 

Chic in@iamapoile & St Louls— n Union Ry Ist 4s °49_J&J}/ 102 wre t & Elk— 

Short Line ist 4s 1953_...A&0O} 73 ee & Bound Br 3348 1955.._F&A/ 93 96 we ' jo eee ; 88 em 
Chic Junc RR ist 4s 1945..-M&S/ 102 103 14||Delaware & H n— W Va Midland Ext 5s *54. 80 85 
Chic Junc Ry & Un Stk 1 ds— lst & ref gold 48 1943....M&N/ 61 63 %4||Greenbr Ry lst g gu 4s '40._M& 103 ake 

Coll tr ref 5s 1940_.....- A&O/} 10344] 1033(||/Delaware Lackawanna & Western Green Bay & Western— 

Coll trust ref 4s 1940_..-- A&O} 103 104 Equip trust 4s Apr 1 1939-"49.-/b 4.00] 3.25% Debenture ctfs A Feb.......-. f 6&5 
1 @) Lake Shore & —_ Denver & Rio WwW — Debenture ctfs B Feb.......-. fs ‘7% 7% 

lst M 4348 1969 opt 1919_J& 111%] —-._ || Gen income 5s Aug '55...F&A/r 4 4\||Guantanamo & Western— 

Obic pane & Gulf 58 1940--_ 44 47 Assented gablecs to pl peasy = Si 4 lst M 68 1958 series A___.- J&I} 45 47 

Ohic Milw & Gary 1st 58'48-A&O/p 9514 6% Ref & t 5s 1978 ser eon 67 7% Guayaquil & Quito tes be 53 J&IS/ 5 8 

Chic Milw St Paul & Pac RR— Eq tr 4348 1939-"42 (yr)--M&Nib 4.75) 4.00%|/G obile & North 
50-yr 58 1975 series A....F&A)S 8 854 Equipment itn nreccosll 4.75} 4.00% 1 s 1950 ser B...... A& 70 79 
Conv adj 5s Jan 2000....A&O|y 2% 2%i|_ Equipment trust 5}¢s.._..... b 4.75] 4.00% 9 eg O.....- A& 76% 76% 

Chicago waukee & St Paul— ver & Rio Grande— p R 
Gen g 4s A May 1 1989...-J&Jif 2234] 247<]| Ist con g 4s 1936__......- 10% 11 lst ref & term g 5s Feb °52.J&J} 90 " 
en § 4s B May 1 1989_J&J/ 21%) 28 Ist con g 44s 1936......- J&J\p Du] 12% Stmpd (July 1 1933 cpn on)-jk 91 |Mar. 21 
Gen s May ‘89 series O_J&J/f 2334 29%<||Denver & Salt Ryo. ulf Terminal! of Mobile— 

Gen 4}48 May ‘89 E..-J&J|f 2334] 291%]| Inc mtge 6s Jan11960-AnAprif 66 68 lst mtge g 4s 1957 gu__.-- J 65 68 

Gen M 4%s May '89 Ser F_J&Jif 21 29 lst 48 1950 ..... Resmi 95 ..--|}Harl R & — N Y H & Hajrtford 

Equip trust 3 1939-" 10) 5.20] 4.75%||Dea Moines & Fort Harris Ports Mt Joy & Lanc RR 

Eq4 8 '39-" & Fiyr)J&JI|b 5.20] 4.75% Ctfs of dep for 48 1935_J&Jif 3% 4% Ext 468 1943...........- 109 | ---.-- 

Eq 4348 '39-'41 G& H tyr) J&J|b 5.20) 4.75% ||Des Plaines Val 4348 1947_.M&S|y 2314) __-_||Hoboken be 1946---°-M&N} 51 53 

Eq tr 5s ‘39-40 ser Bityr)-F&A)>b 5.20) 4.75%||Det & Mack Ist lien 481995.J&Diy 40 54 ||Hocking V; y— 

Chicago & No’ Ww _ 2nd Mort. gold 48 1995...J&Dif 25% 35 i cons 4s 1900... -J&J 120 121 
Gen M 3 sg 1987_.-.-.-.-. M&NIif 12% 14. |/Detroit Term & Tunnel— tr 56 1939 (yr)--.--.-- -~J&Jib 1.25) 0.75% 
Gen M gold 4s 1987_..-._ M&N/y 12% 14% lst guar 444s 1961__.-_--.- M&N| 100%] 101% Holidaysburg Bedford & Oum 

Stmpd non-pay F Ctax../f 12 17. ||Detroit Toledo & Ironton— lst M q 4s 1951 guar.--..-- J. 95 cose 
Gen 87stpdinctax-M&Niy 13%] 14 lst 58 Mar 1 1964_._.____ J&J| 94 ___.|| Holyoke & West 414s 1961--A&Olf 15 oni 
GenM4 %s'87 stpdinctaxM&Nif __.-| 14%]] Eq tr 2%s 1939-1947._...M&N|b 2.50] 2.00%||Housatonic con 5s 1937....M&Nif 30 34 

Hy 87 st ctaxM&Nip ____ 16 %|| Detroit & Toledo Shore Line— Hudson & Manhattan— 
5-year 6348 Mar 1936...M&S/f 15%) 16 lst gold guar 4s 1953_-___-. J&I} 104%] ----]] 1st gold 5s 1957 opt...-.- F&A| 46 49 

lst & ref May 3 7.-..J&Dif 7% 834 ||Dext & Piscataquis 4448 '49..J&J} 60 ..--}} Adjinc u o> eb °67.A&0/f 13 13% 

Ist & ref 4448 May 2037..J&Diy 71% 834||Duluth Missabe & Iron lst M ‘43e6 1957 conv....F&A| 48 édae 

lst & ref 444s May 2037 OJ&Dip 74 9 lst mortgage 3 4s 1962...A&0O/ 10534] 105}4||Huntington & To t 

Conv g 4348 1949 ser A.._M&N 4 414||Duluth South Shore & Atlantic— R & Coal extend 6s 1 O17 3 o--- 

Eq $58 9-'42(yr)ser A.LM&N 4.50] 3.75% lst gold 58 1937_....-..-.-- J&IIS 14% 17% Extended 5s 1940..... ---4& 4 esee 
Chic R I & Pac Ry— Dutchess Co RR 4s 1940..-22.D tf 80 ----||Ilinois Central— 

General gold 4s 1988.....-. J&I|f 13% 14 East Penn Ist 4s 1958_..-- 8} 103 wie Ist gold 48 1951..-.-..-. I&I 91 6a 

cates of Rookine ‘exe 14 ||East Tenn & W N O— st gold 334s 1951.-.--.--- 85% eoee 

Refg 48 19340ptto1911..A&0/r 61% 7 lst extended 58 1965.....M&N} 75 ideu 1st ed g 3448 1951--A&O;} 85% asue 

Certificates of Boeae=s 56 6 ||East Tenn Va & Georgia— lst g 3s ster’ 1951....M&S} -....| 75 

Sec 44s 1952 ser A_...-.-. 8 6% 7 Consol Ist g 5s 1956...-- M&N 90 92 Coll geld 1952...A&0 53 55% 

Sec 4% ser A certifofdep...../f 6 6%4||Eestern Ry of Minnesota— Ref g 4s 1 opt 1918.._M&Ni 53 54% 

30-yr conv 4s 1960_...M&N 3 3%]|_ Nor Div Ist g 48 1948....A&O} 105% ...-|| Pur lst g “is 1952... aoa oe 

Trustee ctfs 3 }¢s 1947.......- 93 9414||Edmonton Dunv & British Collateral trust 48 1953 M&N| 52 a] 
Chicago St Louis & N O— Columbia Ry 434s 1944.._A&0/} 101%] 102% Ref mtge 5s 1955..-..-- M&N er 65 

Goa 6 ie Juve 15°51_..J&D15} 69% 89 }4||Elgin Jol & East 58 1941...M&N] 107%} 107% 40-year 4%{s Aug 1 1966. F&A 48% 49 

Con g 3 4s June 15 °51.J&D 15 6314 pa 

Mem Div Ist 48 1951....J&D} 63 81 

* Called May 1at105. OBasis. /f This price includes accrued interest. k Last sale. n Nominal. 
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Bonds Bia | Ask || Bonds Ask Bid 
{linois Centr al—(Conclu e & Nashville—(Conclude|d) National Rys of Mexico— 
4s g 1950..J& ---- 83% wile Sin Div 401085, 107 Prior tgs 
teh oy 3s 195} ---J&9 ss-- 90 & Mem Div ee 46_F&A 107 4 coupon on 1957_.../f sy. 
Louisv v 338 1 wa He 64 70 South East & St Div— 4 coupon on 195 if 
Div ist 38 @1951.-F&A) 50 45; 2d mtge 38 1980..---. 98 July 1 14 coupon off 1957---// My 
8t Louis Div ¢ 3s 1951..--J. 54%) 75 Mob & Mont 4s 1945..M& rae} Assent warrant and 
Gold $340 see iui sad] 72 | -. | —— 7935|| Geascce tae tape lacoupenily 3 
¥ v ex ---- » 19BS. cn cecaves- gen s 
Poa lines g 48 1951..F&A| 60 70 L& WN Term Ist g 4s ‘52 cu J&D aise April 1914 eoupon off if hy 
a trusts— Macon Dublin & Sa — Assent cash warrant and 
ser R, 1939-1952 -..-_M&sj? 3.00) 2.50 Ba Beil eceqnashhareee 68 scrip receipt No 50n1977.|\f 
44s ser K, 1939--...--. F&A|> 1.25) 1.00%)|Macon Terminal 5s 1965...-J&J| 90 92 ||/National RR of M 
44s ser L, 1939-1940.-A&O/2 2.00) 1.00%||Maine Central— i Prior lien 4s cash 
44sser M, 1939-1941..M&N|O 2.50) 1.50 lst mtge & coll 4s ser A "45 J&D 73% warr't & scrip ret No 4 on '26// 1% 
44s ser N, 1939-1941--A&O}? 2.50) 1.50 Conv gen 44s ser A 1960.J& 51 lst con 4s(Apr 1914 coupon on) 
4\s ser O, 1939-1942-.-J&J|> 2.65) 1.75 Secured 6s 1959 Ist ser..J&J 73 | cn 5 AS Ip. FRA ‘ gocee 
4s ser P, 1939-1944--A&O/? 3-00) 2.00 Equipment trust 5s. .---.----- 50% April 1914 coupon off_.1951|/f --.-- 
48 ser Q, 1939-1944....F&A|? 3.00) 2.00%) E ulpment trust 5 4s, wo agecs b 50% Assent cash warrant and scri 
Ill Cent RR Co & Chic 8t L & +z ||Manila R Sou Lines 4s "39_M&N ate t No 4on ...... 1 f lg 
N O RR jt 5s, A, 1963...J&D 2 53%] 1st 4s extend 1959_--..- M&N 84 1 ~ 40 
4148 series ©, 1963_---- J& 49}4| 50 |/Manitowoc Green Bay & Western J 18% 
Indiana Bloom n & Western— lst gtd 344s 1941.---.--. 20 Consol g 5s July 1 1 S 20 
1st ext 4s jo4 aa i A& ----| 95 Maryland & . py] g 4s '51.M&S 40 & Northamptoas- |, 4. 
ar — 2 cons sieamenibale head 
Gen! mtge 4s 1957._....-- J 102 ---- miuntolt & S'east-des Wis Cent N J Junc ist 4s gu 1986__._F&A| 80 
Gen mtge 4}4s 1957.....- J&J| 108 ----|;Memphis Union Station Co— 1 f 6 
I is & lowa— Ist § gu 5s Nov 1 1959-.._M&N seul General 5s Jan 1 1 = 
lst gold 48 1950....--..-- Jas, 55 74 |\Meridian Term 4s '55 guar._.M&N _...| New Lon Nor Ist 4s 1 99 
polis & Louis Mexican International— Or N 
let guar 4 1956 inemenmanatt J&J s il 4s Sept 1914 coupon op 1977 --1f _...|| 50-year ist 5s 1983 1, 70% 
polis in t coupon © -- o<oe6 
Ref & imp M 34s ser B '86 M&S 103 10434 4s Asst (cash warr & coup)_1977|/ %{||New Orl & Nor 
orth Ry— Mia Cen — Extended at 5% 1 93% 
lst M g 68 1952 A..-J&J\f 12 12}4|| Ref & impt 44s 1979 ser C_J&J 80 54 
Adj M 6s July 1952 ser A-April|f 274 2% Ist gold 34s 1952 Fok M& 97 ||New Orl Term 
Ist M 5e 1956 series B_..- J ll 25 Grand River Valley— New Orleans Texas ico— 
M 5e 1956 ser O.....-- ee eB |. Son G5 BOL. odiseeeed M&S 75 Non-cum ine §s "35 ser A._A&O// 
tr 4s 1939-42 Qr)--A&O 0 4.00) 3.00% ackso nsing & naw lst 58 1954 series B A&O/S 
internat Rys (Central America)— Ist 3s Sepe 1 1951...M&8 88 ca d f 
Purch money 5s 1972..... 77 79 Joliet & Northern — lst M 5348 1954 series A._A&O// 
lst M 56 1972 opt__.....- M& 80/4) 83 16 G8. 20 an nnaceheode’ J&I 71 d 7 
st | & ref 6s 1947-..-- FaA| 92%) 4 & South Haven— Ist 5s 1956 Cc if 
benture 4s 1961_.....- J&D)}. 55 Ist 5s 1939......--.-- M&N 101 lst M 4s 1956 series D..F&A f 
fowa Central Se ctfs 1938..J&Df 7 8 n Air Line— Eq (0 geben a ets ieee 
ist & ref g 4s 1951_..--.- J 2h 1st 4s 1940 2 EE J&IJ 100 iB 
Jacksonville & Gainesville & Middlesex Val ist 5s 1942..M&N Siena lst M g 44s 1945 
Guif Ry ist §81951.. ..-A&OVl 24 4}4||Midi RR 4% franc bonds 58 
Jackson Yansing & ~ Foreign series) 1960. ..-- J&DIS rect! Cen RR— 
See Michigan Cen o oa 4s 1998 ser A__ F&A 
Jacksonville Terminal— ext at 5% to 1940__-.----- A&O'S 12% Ref & impt 4s 2013 A... 
lat 5e July 1 1939.....----.-. 100% ----|Midland Valley 5s 1943_.... A&O 65 
Ref & ext Se series A 1967.-J&J 101 ----| Adj M Apr 1 53 ser A....Sept f sous year 3%s sec s f 1946_- 
Ref & ext 5s series B 1967. .J 10434] 107 Adj 58 series 3 1953 Sept..... y snail s conv secured 
és July 1 1967_...-.- mediate 105 ----||Milwaukee & Northern— New York Central 
amestown Frank & Cleartield— lst ext 444s 1939_.......----- t 79 
lst g 4s 1959 guar......- J&D) 55 56}4] Con ext 4s 1939_...-.-..-.-- t 27 
oliet & Nor Ind See Mich Cent Cons 6s 1913 ext at 445% to 
7 Wren _ oot M&N| 103 Mu Seen SSW ist de isa7Masi 11%} i3% 
8 ~ e2ee ; « 
g.*f8 1 i944 Se J&D| 104 ---- Mil& State Line lst 3448 1941_J&J|f 28%) 73 
Kal & Sou Haven—See Mich Cent Minneapolis & St Louls— . | | jj . 336s 1959.......--.---. 
& te Pigeon RR Ist 78 "27 ext at 6% 1932._J&Dif 60 65 equip trusts— 
1st gold Se 1 aint ee: J&J }4| 1004)! 56 ctfs of deposit 1934....M&Nif 5% Rit: -eesacen 1. 
wha Br & Ter 56 1948.A&0O| 105 ----|| ist refdg gold 4s 1949....Masif 2% 2% 1. 
pane Spee es, e ionckte— ates Bg Ly Pe 3 
p ica of deposit ...-..- d 
Ref g 4 1936 guar... A&OV 28 | 30 ||Minneapolis Northficld & 
Certificates of di NT Re 234) 31 Southern Ry Ist6s ‘41..M&8/} 6344) ---. 
K © Mem & Bir 4s 1934....M&sif 74 ----|{Minn St P & Sault Ste 0 EL Bindi ydieinie 
Income 5s Mar 1934- -- 70 ----!| Ist cons gold 4s 1938_....- Jasif 7% 7% 
Kan City Sou—Ist g 38 19 O| 63/4) 694%]) Ist cons gold 5s 1938...... J&sif 7% s 
Ref & Im Se Ape | 1950..J&J} 654| . 66 st cons 5s 1938 gu int....J&Jif 4% 5% ¢ 
Eq tr 36 F Jan | 1940-1943.../0 2.70) 2.00% M gold 48 guar 1949_..J&J/ 30 33 1 re) 
Kansas City Terminal Ky— ist ref 6s 1946 series A-...J&J/f 3 3%|| Baquip tr 44s 1939-44 (yr) F&A\D 4.25 
let g 48 1 opt 1930_.... J&s| 108%] 108% Ist ref 5s 1978 ser B..-... J&J} 65 70 Equip trust 3s July ! 1939- 
Kansas O ma & Guif— ’ 25-year s 1949........M&sif 1% 1% Co 
Ist M 5e 1978......----- J&J} 9434) 96 ||/Minn Terminal ist 3%s‘'50..J&J|/ 40 naee 
Kentucky Cent 4s g 1987....J&J| 105 ----]|/Minn Transfer Ry 3%s 1956.J&O} 102 eed lst guar 1953 
Kentucky & Indiana Term RR Missouri [Illinois Bridge and Belt New York & Erie 
lst M 4s 1961 (sterling) J&J ws ’ cons 48 1951........- J 70 _— 
Acer int at exch rate 4.8665..| 7234) 9274)'Mo-Illinois RR ist 5s 1959. J&Jif 54 554 5s 1 
Stmpd acer int at rate 4.8665..| 73 88 %%|\Mo Kans & Okla 5s 1942...M&s|/ 70 Sead mtge 4s 1938 
Plain 1961............ J&J|; 71) 90 | Missouri-Kansas-Texas RR— NY Green 
jst mtge 4358 ungar 1961... 70 95 | Prior lien 5s 1962 ser A_...J&J} 27% 27% Quar g 5s 1946 
Lake Erie & Western RR— Prior lien 4s 1962 ser B....J&J} 20%; 24 ||N Y & Har Ist 
ist mtge 5eextat3% to'47J&5| 71%) 7434] Prior lien 4448 1978 ser D_J&J| 21 | 26% 
2d $e 1941_...--..----.--- J&J' 64a) 383 Adj M 5s Jan 1967 ser A. -A&OlL 11 123 
Lake Shore & Mich South— : Bq 2 js 1940-1952_.... F&A\> 3.75 2.75%| Ist & ref 4s ser A 1973...M&N 
Cong g ref 348 1997_.__- & 88%! 89%))Mo Kan & Tex (old compan = Ist & ref 4 4s 1973 ser B 
Lea & St Olair 48 "45A&0| 75 ----|| Jet gold 4s 1990........- 3. D| 42%) 43% 
Lehigh & Lake Erie 4448 '57_M&s} 55 63 ||Mo Pacific RR (new company)— 
Lehigh & New sage lst & ref 5a Jan 1965A____F&Alf 16 ___.||.. General Is 7 
lst M gold Se 1945...-.--. J} 104% — cates of deposit. ___-- iy 15 _IINY & NE 48 1939._A&Olf 65 
Gen mtge 4s ser A 1965...A&O} 91 93 let & ref 58 1977 ser F...M&S/f 16% 16%4||N ¥Y New Haven & Hart 
Lehigh V Harbor Term Ry— Certificates of deposit. - _... se 15 rd Ss: Deb 6s Jan 15 ‘48 conv. .J 2% 
1 mtge 5s 1954 boenecweed 48 50 lst & ref 5a 1978ser G_.._.M&N/f 16 17 Deb 4s M 95 5% 5 
Lehigh alley— ificates of deposit... __. iy 15 __.-|| Deb 4s July 1 ‘55 non-cony J&J|f 12 13 
gold 48 1948_...---..- J&D| 67%) ----|| Ist & ref 5s 1980 ser H...A&O/S 16 -__-|| Deb 48 19 Nir 11%] 12% 
Con M 66 ann irred..-.-.-.- 7644} 738% Certificates of deposit ther Sid yf 15 ....|| Deb 48 1947 non-conv..-. 11% 14 
Con M 4348 ano irred....J&D) 63 65 lst & ref 56 1981 ser I... - PARAS 16 17 he g 1 10%} 13 
Gen cons gold 4s 2003...M&Nif 14 18 Certificates of a) os 18%|| Deb 1954 non-conv-_ 11 13 
4s assented 2003 ...-....... 13%] 16 Conv g 54s 1949serA.. M&N|f 2% 3%i| Deb 3 12 13 
Gen con gold 4540 2003-.M&N|f 15 19}4|| Secured 5s 1939-1956... J& Dis 3 4 15-year 6s 1940 20%} 22 
4}4s assen SEs cowunese ~=--| 18 Equip trust 5s 1940(yr) -._ Mas 3. .00%|| ist & ref 1245 13 
Gen con gold Se 2003-...M&N|f 1735} 22 E tr 4 40 "39 ‘44. F (yr) M&NID : '75%|| Equip.trusts 3s 1939-1951 M& 4.25] 3.50 
56 assented 2003. ..-.....--. 19%} 22 |iMo Pac (old) —Gen 48 1975 M&S/f 45% 4 ids9-1 9to3-1545M&S1 4.50] 3.50 
Valley Ry of New York 3d ext 4s July 1 1938....- M&N 75 4s 19 4.50} 3.50 
4s gold 1940 ...... J&J| 46 47%4||Mobiie & Birminghawn— i indiwestanharahenty 4.75) 3.75% 
4s assented 1940.-------. 42 60 Prior lien 5a. 1945.....__. Jas ___.||.. Har Riv & Pt Ches 4s ‘64 MAN? 53 53 
Lehigh Vall Term 5e 1941..A&0 57 morba e weetetedes &I __. IN Va&wN z 45 
5s assented 1941---.......-.. =>-- Gen M « 4s 1945_.......- J&ST ....]|New Yor 
& N Y ist 48 1945._.M&8 92 4s small 1945......-.... &J 60 Ref ist 1992....M&s 6 
Les 4 East'n Ist gu fe 1965..A&0} 113 120 ||Mobile & Ohio— Gen M J 3 
fe 1939 wit a> J&J| 65 her im ‘ah 95772228 26% NOt xt 85 
afe.0 oe 6eu ness oe -- 8 ecoe 
Litchf & Madis Ist 56 1959.M&N; 101 102 Ti enamine wt 28 New York Phila 
Little Miami 4s 1962..M&N;| 106 wned Eq tr 4s 1940-1943__..... s 50% Stock trust ctfs 48 194 97 
Little Rock & Hot Spr West Ry— Eq 4s 1940-1942 (yr)_.J&J15 .50% & 60 
lst gold 48 1939 guar-.-..-... &Jif 15 17 Montgom Div g 5s 1947... F&A 22 52% 
Long Dock cons 3%s 1950..A&0O} 61 70 ||Mohawk & Malone— Short Line 4s 1957..._F&A| 100% 
Leng Island— lst guar g 4s 1991....... M&S 58 mford 4s 1958...M& 35 
Unified g 48, 1949...-.... Ss} 85 9144|| Consol gold 3% 44 
mtge 4s 1949._M&S| 85 87 non —See Chic Ind & Lou t refunding 58 1937.....J&J 7% 
4s mampor CHa. M&s} 85 88 _ |/Monongahela R. 4 
Equip tr 5s 1939 (yr)...-A&U/>b 2.00 1.00% lst mtge 4s ser A 1960.-.M&N 105 . 940.....F&A 5% 
uip tr 64g ieee (yr) -FAS b 3.50 2.50 0 no: ela Sou 5s 1955...A&O tinted 39 
-Pac ref 48 1950..J&J) 51 53 eet es eapape & _...||N Y Westchester 
Louisiana & Ark 5s A 1969-._J&J is gree Montana Wyoming & Southern— 3 
A& 3. 2 0 aie 








* Called Oct. 1 at 102. 6b Basis. 


f Price includes accrued interest. k Last sale. 


n Nominal. 









































































































































NOTICE—All bond prices are “and RAILROAD BONDS 
Quotations for all securities ono & interest” except where marked “f™ 
aotations for all securities are as near as possible for the closing da and income and def 
ne Re ng day | of the month precedi aulted bends 
Bonds Bid Ask | —— ee nee eae Gane Ow ene 
Northern Gentue! = Bonds Bia | Ask oe —<———— = 
Gen & ref be 1074 ser A;-MEs 3 ete Young & Ach aan Bid | Ask 
OE ly ee 4.M&s 10856 — ist vas series A 1948.--J&D 104 5 A Southern Pacifi 
Apr 1935 & by ist Caer toa5..|f 50 2 1962 series B----F&A! ih516| <722|| 3st 4358 { ois 1°49.-J&D} 5034} 52 
1938 ane subs coupons iy 38 45 ist 4s series D 1977 vente 106 Seog 4U-year 4% phy > ang 1977. ne 50 53 
Otte of mpd as to sale of 5 ||Port Reading Ist el sii Has 95 9712 year 43s 1981.....} 50 50% 
April 1063 to Oc 19s4.1945.[f 47 | -- Port! (Me) Term gu 4s 1 i-3EF, 853s] 8055] 16% Tech eee Mex| isx| 49 
--i] Guar OB I9Gl...... > 6*9|| 10-yr secured 3%s 1946... 50 
Neren pe, 1 1938 A of nha at if 36 50 Postiaad & Rumford Fall = --<-- 96 te 97 be] Equip be 1930 on s 1946. “wes b 6074 1 32 
eee tebe 77 8 q tr 434s 193 Ae ot a+ 00 % 
writin orr-gegl | suu( fers a Susiine a sm | Ease sie tape toe Gos-S8pe 255) fe 
Bef & imp 4 s 2047 ser A.J&J| 51 553 Prov See deb 4s 185 956... Mes! 443 4" Pata be 193 9 0 eo 
pot & imp 047 ser B... 64 65 Prov & Worc Ist gu {05 me aly gran: Eq 5s 1939- (yr)-.--- sib 1.50] 1.00% 
Batic atime] | Ho|ewn nates ay) go | cbr SERIE B Gei-AwO) 20) 130%% 
» tm th 5 e 
Eq tr 434s 1940 (yr).--M& 1 So 1 are Ral & Gaston iets = 1847, 30 <7 Southern Pasity ae -Aa0 53 56 
Eq tr 248 1940-1947-.--M&dl? 530} 2.005 ee ore eR ey -yeois 10 | i23z]] ‘iret 4s 1955 opt 1% 
works fi 3939-1916 555-383/7 2°30] 2.00% | eens Belt ist 40 4s 1950...M&8| 9974 sank sous e 1956 opt 1910; $2) f 644) 6534 
North Pennsylvania RR— | S ade ee Ry ~-|}Southern Railway— ween] <vce 
g 3 3-i0s 1953_.----. sap| so | ss || Sen &tet4 is 1004 9 0 °08.-ABO BG is] 5735 Ist consol g 5s 1994. — 85%] 87 
Worth western Terminal Gen & ref 4 }4s 1997 ser B Bas 77% Se Develop & gen 6s be 1096 "S6-A&O) 52%) = 5316 
asi,income 53 June 1 1948-F&A)S 2034) 316 Esato tests (s-a)---M&N|? 2.60] 2.00% Ba wt & se Sept nee oe Mes) BS 
Ist M 5e 1977....---- Sa Phila hin & Reading RRO” 1.75} 1.00% oo (g-a).-..- ““Masid 1.50 2 
dt oh S Worcester ize dimes; 84 | 86 Tae Monte iii AwO| 101%] 10: Aiken Bish 4, poe a 1:50] 1.00% 
burg & Lake Champlian— 86 Extended 4 4 fie Oct ¥ yee 193° 1024) Ist en Branch 49 be ore &J| 45 ‘lad 
guar g 48 1948........ Nase 4%) 62 extended 444 ct 1 1843 ce] 1033s] 104}éllspareasbure ps f 1906---"Jas| 75 79 
bio Oped te 1043-7,Mebl 103! ose] ware ee tm ste4 [Ooassenberg Dale on n & Golumbl ma) 8) 898 
Sole Connects late Soman] 28° | |° noes 8 een M&n| 99 | 102 st 4s 1995_-__. fas) 7 
8 aer & Sar oo Spokane Falls & Nor 6s 1039 - 3 
Old Colony RR 4s --- J&I/f 3 - 5721] p10? 8, bas Ma Toa Spok Int Falls & Nor 6s 1939- Jaj| 100%| 1073 
ist Mt ie Vout uurics B. y 8] | Fx8i Rien fbde May 1 1041...-Many 95 | 100 Spok Internat Ist g 98 1955-JaJ\f 14% O16 
5 series B_--- 3 Co ‘ Ad | --- 5 : 
orks £48 Ab certes Banh Sie 1 psoas mange $740 1940-----A&O) 10276) ---- sraten Inid Ry 449 loi Jap) 102%| 2° 
Qre RR & Nav cons 4s 1946-381) 109s 736l| Ist g 4e Nov 1 1948------2 40 oc M guar g fe 1940. ? 
© Short Line Ist Se 1946. 109%] 110 |]Richmond & Petersbure— es _--- | geeee Maat § Se 1940... -J&IS 1214) 1334 
onagoe Wash ite Ramey] 1M) hee g 18d 5gsMR9] 10s] s05ia||Suffok ® Oar com be Tosi 40 
pat, © Fof € gu 48 61 opt..J&3| 106 | 106% Richmond-Washington Co— J 10544 Sullivan Co wr con Se 1958--J&If 18 | --.- 
dort Se gold fesse Sagls os | OO Rio Gr ts ye Rta TED tis] 2222 reecewick RE Se Tie Axo + - 
Cardelet Br Ist 414s 1938_A rt a call ak a an no ID Aig] ~2i7 ||] Tampa & Guif Coast ¢ 56°53_A&0/s "éiz 
Bt Louis City real est 58 33 &Oly 65 | 73° "Ii GF Week let 40 1930-222 ey i] igi anne Se Nochen BE = rhe 
Paducah & Il! = 38J&dif 68 | _---|| Ist col est ist 4s 1939....-. Jest 344s) 3736 5s (stamped 3s) 1936__.__J& , 
Pe at set ee eee waa|* loos! 0isgl| "9k SY EO pied Ha Tampa Ua Term 46340 ceiem) Ss | % 
ob tea ore Rock of, Se aeaindl Mas/ 9 1034|| Tavares & Guit RR “se "38d / 36 38 
in Extension be 1950, a9%| .... eae Beaks tee ae E ’ st extend 3s 1948. M& 
Pauliste Ry lat te ascrAMsisly | 6377 PyR gan $340 1057 - 55----3EFy 535] ~833 “TS oe get Be 
Pennsylvania Company— ee We ae Pg (  petenneee 73114 535] ~635|| ist Goneol Gold Se 1944, ~~ &O, 101% 
year 1963.-.F&A| 10114 ,;||Rutland con 4358 1941------ Y 2) ull oem onsol gold be 1944;--F&A| 113s) == 
Ga & Oh & te 1952. ---- MeN 10134) 101 %6)] | 4348 stamped 1941 —-———- 38 4 251 BréiiTerre ref 8 f g 48 °53 opt “10-3&J| 107 )s 10713 
8 ----F&A| 102% ‘ fad & St. ak a . +4|| Texarkana & -M 104 106 
ctfs g 34s 1942 J&D 4} 103 Alton Brid elt 1 na & Ft Smith— 
Gu tr ctfs g 3548 1944... 10113] ----||st Johns & LC _ist 6.4 "51..J&J| 80 a st M5 ¢ 1950 guar eco eal 883 
SEPALS wits) "| [Aare some ged or fe iemene) ©! 
pons mige 4s 1939. -----A&O aig ie Fe ole eee see 1008S] | 85% Texas & Pacific Ry— soon] S008 
Ohio & Detroit R 81 2d gold 6s 1996 622383] ----| 9374]] 2a:c5'Dec 1 2000-22-74 T&D} 115%} 118% 
ist & ref 434s 1977 ser A_.A& St Louis City see Pac of Mo KeGl 1--| 8851| Gene ato ant Aun Marl 97 | id 
pelts & ret £23 series B 1961 o| 9714] 9776|St Louls Iron Mt & Sou Gon trot be 1077 Gar ESM ARG) Ss) 
vania RR— -ane ----|| Riv & Gulf Di- 58 xl & er O.-A&O) 34 
Con M 4s 8 4s ‘{933-M&NIf 58 612 ven & ref 5s 1980 ¢ 86 4 
Gon M ds Sold ipisczzz-M&N| 1irs] 11s [ise L Peo NW 8 1988 58S ro | oy [Queen cone sor D...085) SS | & 
ae Pa 1153] 122 [St Eoute-San Pragebea Rye | | os Beenie oe 1 MEE 2:00] 190% 
7 ‘ “nae 
caamiped. dollar —-°--MeN| 111s] 1113<l1 Cortificates of dapoat Fsasly onl —ovall  d3gnser Jy 19so—t2----ako!? 2.50] Zone 
Gen & 4348 1965. --- pee 17i3| 11234] Prior len 58 1950 posit smaest By) 430008 Ai0 a8 7) F&A) 2:50] 2.00% 
Gen € 5s Dec | 1968, ----3&D| 10534 scl lertificates of depos ee B.Jas) ot] -5iz 4}48 ser 6 1930-44-2 BEN obs 2.00% 
Gen M 448 sor E 1 z-- t 96 ; Bee me in 3 ho 18th oe pie 6 9% Tex PacMo D 1939-52---- -M&N > 2:75) 298¢8 
sess enn en Oo 5 24 aq 4s 1940- = 2 72 b: 1 ™m pate -20 70 
Gonv deb $349 19: 1670-27AkO| se%7| So “Hae Be trans 4s 1050 1043-- B 460. 200% Tehehe Coeds bcane 31 M&8} 100%} 101 
Conv deb 348 1952 aol aes] 32 Equipment trust 48 1959-1943../2 4.00, 4.00%)|__ Ist 4g anad s Southern & Det— 
Gen equip ia 1950 r)---A8O > 4125! 3.90% “ye fine 4s Nov 10: ap ---MAN ly 58 | 50%|] *ledo,& Oblo Central ie a 
ece ‘we Or S , + oe ° 
Ea tr 4s 1939 = LOL i” 0.75%|| 1st term & weer oes ---te 29 33 tags 3 imp M3%sserA"603&D) 904 92 
Eq tr 4e series 19: 53-1838 Salo. bani Sana || Sen & ref Se ser A omerey is | 30 Incede hema Woteekee | ~% ” 
dtr 28s scr H 39-52. M&N|> 3:50] 2.00%|| Eaquipmenterast so “MRS 4 114 | 13 emp htne Pay heeee » Be 
& East cons 4s 1940. ig 0| 2:00%|| Equipment trust 58. .- 86 2.50 1.50%| Toledo ee fe ser B 1967... J&J| 9744! 99 
cons inc 4s 1990...... rilf 3 55 Equip tr 4%s 1939-1945._J& 4.25 3.25% lst uis & vonern— vs 
Para b Pus Union ps? 4%4| 66[\St Paul & Dul 9-1945_-J&5 £28 3.282) rey eold fe Apel 1.1950. - A&O| 60 55 
Peoria Wt ter de series A...F&A/ 106 | 109 we consol ¢ 4s 19 87 “| Tol Walhouding Valle gu--M&N| 107 108“ 
tH Re 4s 1937 gu op Je) f 50 54 lee Poni Hee ae Py 1996__J&D 78 “oot nee 5 ORS F 42 ser 0... M&B8| 104 
ist ¢ 48 July iy ids ser A-.J&J| 65 -o7| (St Paul & Kansas One Bacet Line Rif G2) 10% “fet sold $6 June 1940. Jab ieee 
* - 7 — 
Ba Ei 1 MP Soc] Gilead aiee oa Ei ox] xinommenietae | 7 
Herre ie arses 18) 2B Rl ene ena uur | us Sie | 
ext 3.00} 2. st & re. y Pe us, Ohio) sone 
Perkiomen RR ext 342 1061-383| 85, | -|Iealt pice: Se We oss Ses 117 | 118 7 Gon 4)48 1946.-.-------- J&3} 101 
Paee Bat Washington 9944] 10014 Rint ba 1038. Me Ist ry & land gr 4s 7“; 
gold 40 1943.._...... N| 109 Salt Lake & Ogden 5s 1934- 5 mee) @1947..J&J} 113 | 113 
48 April 1 1960 A&O 4%} 110 ||San Antonio & Aransas Pass— __ fol 20 eof 4s June 2008----M&8) 10% 3 
Gen be 1974 series B.722-F&A| 11114| 11337|\san Fran & Sar Cyt eel Ast & ref be June 2 2008-- M4 iis ise 
Gen. 4i<e series 49 Zr'yaa] 10703] tbo iS HS"Pete be Oct T Sgaguia Vai— 50%} 5936] SaFear 3 ios deve 1970. “MEN 9715| 978 
‘ ~ 7 
Phila & Chester Val 4s 1948:Aa0| 190°} 107 San Fran Term ist 4s 1050-24 ao] *88 _._l|_ Hd Sige Sept 18 1939. » Nes\> 240) 1 ni 
ouis Newton & & NY 3s 1942 A&O 93 o-- ape 72 eee S — 1 90% Onion Ri Penn) ist 50°46 Mes > 4,00) 0.50% 
RR—! “Rea ; ” Soo? 8 . ~ , 
Philippine Fite te 2 ds 1937. Saale" oi] 93 Te ei ed eee Onen normal bediees wee its | -7-- 
lst_mt % Scioto Val & N E lst 4s 1989M&N/ 1 ° Eas ox mtge 3 Dallas)— were 
iat prtne Side 8 966..--.-J&O] 9 board Air Line Ry Co— 17 | 1203 oka eS eke A Ooi Go- F&A| 98% 
age Bessemer & Lake Erio— 334) 94% ae Piteadupets A&Ols 12 One 4ige Sept 1 1979, M es: 
Pitts Cin Chic & ATs a ig=>--3%3) 116)4] ----]] Adj mege 5s Oct I risaeczPaaly 2% 14 |] Genera) gold 4s 1944----. Mss) t103s| 1113 
age sores 8104 eer A 1940. 4&0 105%] 106 Ref gold 48 jigodopt 1940. - PE OI; 2% ae Ist tice eb 1 1978 ed nti ie 
4 48 series © 1943------ MEN 108 ,'| 10834 Ist & 00 sone Gs 1845 ger A-- M8) xl 3 lloadtdts it g 3 ae 105%] 7777 
Sifn-voriog 1Gi-------FeAl toi] <---|} fe cccurcd notes 181 PRAL; Sit a "Sons p Se 19: eo Ror 
y o' pgp, J&D| 106 ---- receiver ctfs 2-3 4s '45___F S 5é% 6% Ser 55 series . 105 
4s series 1 1960.-72222 MEN| 107s] 22-2], “Yates May f 198 5-2 &A) 5053] 55 “lI vera Grus & Pacific RR— 105 | 2222 
4} series I  peeeee > 110 fabs ore 13 16% lst ot ote g 4\%s 1934__-.--- J&I!\f -... 
s series J 1964-——---- HEA) 115%] |<. -l] Ge ser A ctfs of d gosit cary Ti) ee ene : 
on Ss 1970 ser DS emiied J&D| 10612 116% 6s ser B ctfs of denosit Rabe f 2% Cash war ‘ se | | a 
Gen MS 10th oo B-.5-- Exc} 19675] 10724) Seaboard & Roanoke bs iw as / ----| _334]| Vermont Vall 1 scrip ret No. 5.onlf 34 % 
Pitts Sha BI. 907 oor G_2.J&I| 97 “ Seacoast RR t prior lien 58 '48_A J 20 44 Vicksburg Brid st 4548 1940.-A&O) 62 64 
6% receivers’ ctfs 1927.--F&Aly 5 eT ee, on oe aie Oh eR AS a St M&S} 6933] 71 
x , Shawaut 58 1959 J&aDiy 39 7 |\Shrev Bdg & Ter 56 55 au..-1 &J} 92 coal Tn bars Grid 1 Term Co— 
s Shenango le— .---]|Sioux City & Pac 34s B6--Faaly 80 Debentures ¢ 78 1948.-—- Masiy 71 72 
ist gold 5s 1940. —— == -- &O} 116 Somerset R lat & ref 4a ‘55. &AIS 20 24 {I vicksbur ue 8 ‘Te a 1948 -—- M&S) 21 
Pitted Term RR & Coal: 16432°383| 116 | ---|\south Bound RE 1 50, esas} 45°] «1274 Prion be IS ext b% 40.-M&N aa 
Pie FcR. oe 18s i &I\f 22 South & North A lato bs 194i A&O!s 14 16i/|]_ Se". tpt be 197; 941...--- 83 — 
Pitts & West Vay sen’ 15 ___.|] Gen cons gu g 5s 1963 oref & impt Se 1973_.----M&N) 78 | ---. 
4 ys bf a 7%| 108 Southern Tit lie Ato Ee 116 -- ist cons ¥ ese coces J&J} 72 a. 
8 ser A_...J&D atM fl : a hep geen A&O}| 58 al 
Ist M 4 s iseaser 8.-- ARO) |. fe Indiana let g4ei6si- Peal a3 | 47 || ie Hen & ref 3%s A 1966_M& a 
Eq tr 344s Apr | 1939-1946 — + 49 | 448 1939- 91940 Or. Jas es) oS 
Eq tr 2\%s 1839-1946 or ier sane 4 4. 1:25 - : 1.00% 
* Called Sept. lat 100. 6 Bas - 
: is. f This price includes 
acc a 
rued interest. k Lastsale. n Nominal. 
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RAILROAD BONDS 





TI ll bond prices are d interest” except where marked “f” and income and defaulted bonds 
” Je art nod for all securities ioe a esate as possible for the closing day of the month preceding the date of issue 








Bonds and Stocks 


Ask 


Stocks Par| Bid 


Stocks Par 





d 
Ist gold 56 1939_........ 
2d gold 58 1939........- 

b mtge 6s series B 1939_J&J 
lst lien term gold 4s 1954_J&J 
Boupment trust ps0 Siatieeek 

Pment trust 56.......... 
a MT; t 4268 1939-43 (yr)... A&O 
ic ext Ist Le "be: ai. J&I 


Omaha Div. ye 3 hee ai- ALO 
Wabash Railway Co— 
a n ‘Bice 1975 A.._.M&s 


tes o pos 
Ref & gen 5s i976 ser B..FRA 
Cert 


ficates of depos 
Ref & gen 4\%s 1978 ser Go: A&O 
Certificates of deposit... ..- 
Ref & gen 5s 1980 ser 2 -- AO 
Certificates of deposit..._.. 


Warren Ist ref g 3s 2000... F&A 


Washington & Franklin Ry 
lst extend 44s 1954___-_--_ ~_J&I 
- ee n Co 3 os 1945... F&A 
NS eee 
Wash agton Va 
lst 4448 1947........... 
est Shore Ist 48 2361.-.-- I&J 
West ve nia & Pitts era 
lst | Meet 8) 


4s 
West ruit Exp—See Gr 
Western Mary aé 1s 1952. <&O 


lst & ref 544s 1977 ser A..J&J 


Equipment trust 44s-.-..- aig 
West N Y & Fenne 481943_A& 
Western Pacific RR Corp— 

lst M 5s 1946series A....M&S 

Assented 58 1946 

Equipment trust 5s_.-.....-- 
Western Ry of Ala rhe *58..A&0 
Wheeling & Lake Erie RR— 

Ref mtge. 4s ser D 068. M&S 


18t consol gold 4s 1949...M&S 
Wh m 4s 1940....F&A 


heeling Ter 
wie & Black. River ——— 


yy) eee J&J 
Wichite Falls & Southern— 
lst 58 extended 1948__-_-- I&J 


Wichita Union Terminal Ry— 
jet & gu 44s 1941 Opt... -M&N 


a—— 
lst guar g 5s 1942....._-. J&D 


ber: 
lst gold 48 1947......--. F&a 
Wimington & Nor 46s °77..J& es 
Wilmington Ry Bdge 5e "43. 
Winston-Salem Sou poune— 
lst gold i auer 4s 1960...... J&I 
Winston-Salem Term 58 row era 


tes of deposit....-. 
lst & ref 48 1959____--..-. A&O 
Sup & Dul Div ae 1936...M&N 
ertificates of deposit....-.. 
Marshfield & S'eastern div 4s 
Se ee M&N 
Worcester & Conn Eastern Ry— 
lst gold 4s 1943......-.. &J 

» de oy Gee “P U" bonds— 
alis fg 5e 1936..J&J 


RAILROAD STOCKS 


50 
Aishama & Vicksburg (gu)-...100 
Albany & Susquehanna (gu) ..100 
apeny & Vermont (guar)....100 

















eghany Corp common..-....- * 
5 pref (with $30 warr)_100 
5 : pref (with $40 warr)_100 
5 pref (without warr)-_.100 
2% % prior conv pref_......-. * 
Allegheny & West ( NT ih 
Atchison & Eastern Bridge---_100 
Atchison Topeka & Santa Fe.100 
5% non-cum pref_.....---. 100 
Atlanta Birm & Coast pf (gu) 100 
Atlan & Char Air L (guar)...100 
Atlanta & West Point... --- 100 
Atlantic Coast L Co of Conn..50 
Atlantic Coast L RR com.-_-..100 
Augusta & Sevanaes (guar)-_.100 
Avon Gen & Mt Morris (gu).100 
Balt & Gechatnas 7% gu...-50 
Baltimore & Ohio common. ..100 
4% non-cum pref........- 100 
Bangor & A ok com....-. 50 
5% conv erred......... 100 
Creek (guar N Y O)...50 
Belgian Nat Rys 
Ameri _ 
Boston & Alb (guar N Y C)-..100 
n & Maine common...-. 
Unstamp 
lst pref 5% class A_...- 00 
lst pref 8% class B..... 100 
lst pref 7% class O..... 100 
lst pref 1 class D...-.100 
ist pref 434% class B_--1 
7% prior preferred... 100 
ior preferred. .....-- 
ped— 
Common..-...........--- 
lst pref 5% class A... 100 
lst pref 8% class B..... 100 
lst pref 7% class O..... 100 
lst pref 1 class D....100 
Ist pref 434% class E - ~-100| 
6% non-cum stamped. .100 
Boston & Providence Row 
Beston RR Holding pref. .-.-.. 
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Camden & Burl Co (guar)---..- 25 
Canada Southern (guar)-.-.--.. 100 
Canadian Pacific. .....------- 
Caro Clinchfield & O )..100 


Catawissa RR—Ist (guar) _ 50 
Cc = & oes L & W)_30 
a ga -< 
Coutral of New over i.cesen 100 
Chattahoochee & Gulf (guar) - 100 
Chennposke & Oi waeasea. ie 

eed e Oo — 





series A.......-. 1 
Chestnut Hill (guar).------.-. 50 
Chicago Burl & Quincy-.-.--.- 100 
Chic & East Illinois common. 18 
Chicago Great Western com.-.100 
4% preferred......------- 100 
Chicago 0 Ind polis & Louisville 100 
4% n preferred. -_... 100 
Chic °Milw St wet Pe & Pacific— 
Cee... .csmsebabooes Fe, 
5% non-cum preferred. .-.. 100 
Chicago & North Western. -...100 
7% non-cum preferred. .... 100 
Obie. RI & Pacific common. -..100 
preferred. .ccccccoocne 100 
bay bref <r S 100 
Cinn’ —~ i all 100 


Preferred 
Cin New Orl Tomas Pacific. .100 

PE. .. sussitieoawece 100 
Cin Union Term 5% pref_-..100 
Clearfield & Mahoning )--_50 
Cleve Cinc Chicago & St Louis 

Common eu), 

5% non-cum pref ree? 
Cleve & Pitts (gu Pa 

Special ee 
wi ym Southern Fi arti ants 106 

st non-cum preferred - - 

4% 2d non-cum preferred... 
Columbus & Xenia (guar)----- 50 
Qoncerd & Portsmouth (gu) -.100 
Conn Pessumpelc fret pref (gu) .100 
Consol Vive of ba 6% pref.100 
Cuba R non-cum pret. .108 
Dayton RR ch com (guar). -.-..50 


Preferred ti 50 
Delaware & und vm (guar) -100 


Delaware Lack & Western... 50 
Delaware (guar Penn)-....--.-- 25 
Denv & Rio Gr West 6% pref.100 


----||Detroit Hillsdale and 


934) 
18 


-<—<-=— 
-<-<-- 


94 
3% 


6% 
20 








“<<< 


15% 


noKNODe 
MKRK 





Southwestern (guar guar) — 100 
Detroit & Mackinac Ry~-.-...- 100 
5% non-cum preferred - - -.-. 100 


6% non-cum preferred. -.... 100 
East Mahanoy (guar)-..-..-..-..- 50 
East Pennsylvania(guar)....- 50 


Elmira & W' re (guar)... - 


4% non-cum Ist preferred_.100 
4% non-cum 2d preferred _ -100 
Erie & Kalamazoo (guar).... 50 
Erie & Pitts (quar Be . RR) reat Mae 
European & North Am (guar) 100 
Fort St Union Depot (guar) - - 100 
Ft Wayne & Pa pref (guar)_.100 
Genesee & Wyoming_.-..-.-.-.. 100 
Georgia RR & Rank Oo (gu)_100 
Georgia Sou & Fla common...100 
erred 100 


Iron Ore Prop trust ctfs_....- ° 
Preferred (ean ital stock. ....- bd 
+ tee ,- & & Western......- 100 







> pref 
Hartford & Conn Western. ..100 
Hudson & Manhattan 
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See utility stocks 
Illinois Central............. 100 
Non-cum 6% pref series A_.10C 
Leased lines {suar) a ties a tte 100 
Stk tr ctfs—See RR Secures Co 
Internat Rye (Cent Am) com .* 
54% cae ae es 
Joliet Chicago(guar) seenieiieave 100 


Kal Allegan & Gr Rap (gu)..100 
K © St L & Chic—Pref (gu)-_.100 


4% non-cum preferred... .. ane 


Lake Su or & a 100 
Lehigh Valley... . ae coe 
Preferred . 


Lexi n Union Station— 


Preferred 
Ligele Miami «original guar 
Spec gu-r wobtarenet o& atk. 


Louls & Mo eu pref “100 
Louisville & Nashville (guar) - 1 , 
kens Valley RE * Coal (gu) .20 
ahoning Coal R 


Pref ? 
Maine Fe sheutenmdibed 1 
Mosca Pipl Velioy Gaur) 2222160 

Michigan Central (guar). 2.221 


edésounhnnavase 5 
Mill Creek & Minch! Nav )25 
Mine Hill & Soumya v(gu)- 60 
Miipacapote Se &ss --100 
n-cum bd Did Pe sgn 
4 bay line ctfs.......- 100 
ississip ussippl Central. ........- 
Mo- ‘exas RR com.......- 
series A..... 100 
 Weeiite Si.occeton : 
Mobile & Birmingham—— og: 


non-cum pref (guar). ..100 
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ee 1A] 


4\|Pitts Ft W & Chic com (gu)_.100 


pened & ey pape Ry 
°° mery e (guar)... 
~-y & Essex 50 


ey AR “38 
Nashv Chatt & St ome at 
Newark & Bloomfield at) 80 
New London Northern )..100 
Ney Orleans Great Northern _100 

Orl Texas & Mexico. ..-100 
New York Central RR.......-- 
N Y Chic & St Louis com... 1 

6% preferred series A____.- 1 


Adjust 4% non-cum pref_..1 
No Carolina (guar Sou RR)_.100 
North Pennsylvania ar)....50 
orenera Cent (guar Pa RR). 50 


Hoewien & Worcester ).100 
Ogden Mine RR gu co, J).100 

rs d Colony (ou N NH&H).~100 
Ontario & Quebec (guar)_____ 100 
— | 


Mee 4 Del Exton in (guar)__100 
Paterson & Hudson River (gu)_50 
Paterson & Ramapo (guar)____50 
Pemigewasset Af ey (guar)_.100 
pmavivanio FR 50 


P & Hastern........... 100 
Pere Marquette Ry com_.._- 100 
ae aaa aaa 100 

5% prior preferred. ..--_~~ 100 
— _ x 100 


Peter boroug 

File © sie ge 0 
on 

Piedmont & North tk . i 


Pref 
Pitts Cin Chic & St Louis (gu) - ine 


7% pref (guar 7 SOS Vocaad 100 
Pittsburgh & Lake Erie_____- 50 
Pittsburgh & West Virginia___100 
Pitts Youngstown & Ashtabula— 
Preferred A yy’ ") wbtO phase a 100 
Kate ee = o Adams (guar) _ ion 
Portland & Ogdensburg (guar) 100 


Prov & Werceree Gar)... 100 
Securiti a, il 
14% lll Cont stie ctf 1952... 1000 
Pe ccaars aa 
S6t pret .....- 
4% non-cum 24 pref... > 50 


Rensselaer & ccakee (guar)_100 


Rich Fred & Potom—com...100 
gp ae ow e.. cdeitie 100 
cue ecdeueee 100 

nae es eantesd ef: 100 

h & Genesee Val RR (gu) .100 
ona & Clinton a (guar) aavtes 100 


Rutland 7% bee i an tates ental 100 

Rutland & Whitehall (guar)~_100 

St Joseph South Bend & Sou— 
a aol | A OD IST e 100 











00 

00 

‘ 00 
Vv Ry common....... 00 
cum preferred 00 

on 

00 

aw 





dou non-cum preferred... - 100 
St Louis Southwestern. ______ 100 
% non-cum preferred. ____ 100 


Saratoga & Schenectady (cu). 100 
Schuyikilt Valley Nav & RR(gu)50 
Seaboard Line common....* 


4-2% non-cum Potter ..-100 
Shamokin Val] & Pottsv (gu) _.50 
Sharon (guar Erie)-.........- 50 
Southern Pacific Co_........ 100 
we Ry common... ....- 100 


5% non-cum preferred. - -_ - 1 


Preferred 
Valley RR ie (guar)....- 
Vicksb Rasocena if 00 

5% non-cum pref (guar). _ 





Ww 
West J Seashore (gu) _ 
Western wena Ry com... 


3333sSe3ec5 


See 


rs) 
2 
3: 


10° 
Wilton (guar Boston 4 & Me) .. 100 








2 Exdivi 





No =) Ay ‘value. t Quotations represent dollars per $100 face amount. 


b Basis. f This price includ3s accrued interest. & Last sale. 
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"NOTICE—All bond prices are and Gana interest” except where marked ‘'f’ and recy aad ete defaulted bonds 
Quotations for all securities are as near as possibile for the closing day of the month preceding the date of issue 





Stocks ana Bonds Par 





Conv deb 5s 1948.....-.-- &J 
Bec conv deb 44s ian 


Air Investors Inc......-----.- 
fe preferred ee s 
dh at ian alates then ts 
Al Invest Trust (Mass)— 
Deb va with com shs 1 ou 
t Corp (Can)— 
Deb 4u 8 Sith com shs 1968... 
Ailtes Int aie Corp > com... * 
com... 
$3 convertib oo prefered panene ° 
Amer + J, & CR cecese 2 
BB eal FKA 
Amer Business Credit A.......- 1 
Amer Bus Sewn i 
Amer er Capital Corp A.....--- i0c 
eferred _....-......---- * 
,  iaeeaenaa ate Pe * 
Amer Cities Lt cl A..... 25 
Class A opt div ser w w....25 
8 5 ail aa arta Se aI, 1 
Amer Elec Sec partic i nasces 1 
American European Secur.....- 
Coll tr s f 5s 958 ser Hoos Fa3 
5s series B 1958..-......-. 
American 1 Corp...... 10c 
GETOG . cocccoeccoscese 
Bs Moret wai i cea dpahtaltinnieipeniniliil -} 


Amer Insuranstocks Corp...... : 
er investment iosceveceil ° 
42 preferred.............. 25 
preferred_...........- 
Associates Investment Co.....- 
preferred w w........- 00 
‘erred @x-walrT...... 
10-year deb 3s 1946_-.-.-... J& 
Stand. Oil Shs_...-. 2) 
Atlantic Secur 444s A 1953_A&0 
A rporation common. .... 5 
% preferred............-- 50 
tion warrants. -_......... 


Ban ers Nat Investing— 


Basic ndustry Shares........ 4 
Blue cee Corp  eeeee 
Besten. Fund i Rare mbiniintereianstatal ite 
Boston Personal Prop Trust... * 
British Type Investors........ 
Broad 8t. Sed paeonda 5 
Canadian Internat Inv Trust— 
5e series A 1959._.......-. 
Canadian Invest. Fund, Ltd. ..1 
Canadian Pow & t Pa Invest Ltd— 
b 5s series A 1958.....-. A 
Capital ar cl A...-.1] 
cum pref series A........ 
CR i cachéicensannuaeun 
Centlilinols Securities Corp... 
$1.50 conv Ml «tenawen 
Cent Invest Corp 5-6s bs 167 AKO 
*Central Nat Oorp class A....* 
TINIE Till in: ecatinidabncninet an aniiinediae bd 
Central States Elec Corp....-.-- 1 
ns do eincimeiaenel 100 
Conv preferred.__.......- 100 
Conv pref series of 1929__..100 
6% cum preferred._......- 100 
Century Shares-Trust......... * 
<p ; 
poration.....-.... 
Convertible preferred_-_..._-- 
Cages urities com...100 
city tnve sevens ' Ce ccnigecineaeanell 


fie sats, pe loa ...-A&O 
debentures D eee 
Commercial Invest Trust...... s 

.25 conv preferred. _....._- 

benture 3 4s 1951... _-- J&I 
Commonwealth Investment. ..-_1 
Commonwealth Securs common.-1 

ST <csnandéitieetnde duel 1 
Consolidated Invest ey com .1 
8% prete Secur Corp— 


100 
ure 58 May 1 1942.... 


Continental Shares , 
Corp hice urs 5% ctfs 1935..M&8|/ 
Caggemnte Trust shares old eer. 
Accumulative \ ad pébenséad 1 
Vs modified) ...........-..-. 1 
{ modified) dich. oh Que bel 1 
och. & wee | Inc com_.-.. 10 
*8% preferred. ..........- 100 
¢Crum eo Insursh B____10 
*7% cum preferred. ....... 100 
Demutetivs Trust Shares .....-.. ® 


e Fund 
Deposited Bank She N Y ser A..1 
De ay Insur Shs ser A.-nf 


PRP. 2acsmeensersucs 2.50 
Dividend Shares........--.. 25c 
Domestic & x PoreigninB ied? Pe 
Dominion- inves Ltd— 

lst coll 4s pte 


1952 &J 
Eas Util Invent i yebbe 1984 M&s is 
Eaton & Howard Management 


+ 
ro 
wham o 


you 
CGD 00 
RAR KKK KK 
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tomoo 
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Seu Gom not esenen 
ie x & 


to. 
_ 
o 


oP & 


~] 
xX mk wex 8 x 


Nd 
NOD 


to 
to 
ONeccomeoe weer 


Ne 
So weinio 
S x38 





Deb 19 
Deb g 6s 1940 B with war..J&J / 


Insuranshares Co of Delaware..1 
Insuranshares (Md) ctfs Inc...1 
International Holdings & Inv_..* 
New common. .......-.-...- 
Interstate Bond Co— 
4s coll tr AAA 1939-43-- AsO 


Stocks and Bonds Par| Bid 
Per 
Elec Shareho ye S etes 
5|| Empire Capital Corp A.......- 5 5 4 
uwQuitable Invest tT (Maas)....5| 26.7 
Kauity Corp common......-- Oc 3 
eonv preferred..........- 1 24 
le nn coneee 1} 134 
et on one *| 16.86 
¢First Boston aE 10; 14% 
First Mutual Trust Fund_...... 6.48 
Fiscal Fund, Inc.— 
ank stock series____....- 2.34 
Insurance stock series... - - 10c 3.10 
Fixed Trust Shares series A_..10 8.74 
Foreign Bond Associates Inc..10c| 6.95 
Power Secur Cor 
lst coll tr conv 6s A 1940_.J&D 47% 
Foundation Trust Shares ser A..1 3.90 
Fourth National Investors— 
Common with warrants. ...-- 1} 29% 
Common ex-warrants.......- 1} 28% 
Fundamental! Investors pe ---2| 15.54 
Pupmamentel Trust Shares Inc— 
i 2 4.65 
RB ToT seperti AGRE : 4.22 
Gemma Aiperogees Investors. . of 
Deb 5s Feb 1 1952.-.--.-- FKA 103 
General Qapital ST ninth eedanie . BT 58 
General Investment. Corp..... 1 “% 
rata Di plea nihemens so 645 
SSO eb epee k leg 
SEES 1 4.53 
Gen‘l Rech & Utilities com....1 1 
$6 preferred _........-_.... * 16% 
Gen Shareholdings Corp com--__1 1% 
$6 conv pref w w.-_.-..-.-.----- * 67 
German Credit & In syenmen 4 
ene "allot ctf 25% 1 14 
Groot Brit & Gan tba June {E'1 1oialy 
ea 
° —— Cor 4?48 1959..--A&O 69% 
Agricultural ‘Shares... ie enecees 4.91 
Automobile Shares ........--- 3.98 
Aviation Shares. .........---- 6.49 
Building Shares.............. 6.04 
Chemical Shares.........---- 5.97 
i 4.07 
Investing Shares........-.--- -92 
Merchandising Shares ....-..-.- 4.87 
DEE MN ans cncceccccce 5.59 
Petroleum Shares..........-- 4.32 
Railroad Equip Shares ....-..-. 3.42 
St a 5.27 
Tobacco Shares.......-.-..-.-- 5.02 
Gyerdies Invest Trust (Conn)... se 
Guardian ti navensars com....... 1 \y 
ea * 4h 
Spa eed ES * 9 
benture 5s =. A....1948} 43 
ee Holding Corp......... 1 20c 
Filec Sec com.......-.-.. * 3 
Tuminating & Power Securities—; i 
Ist preferred............- 100} 95% 
Incorporated Investors. .--....- 5) 15.03 
Independence Trust ee Snes e 2.05 
Ind dence Fund of N A....-. 5 2% 
Institutional Securities Ltd— 
Bank Group AE 02 
nsuran roup Shares... . x 22 
% Insull vg “¥ Invest— 
Jan = JRAlS 


to to = 
AAS Ooo SSS oem wo OO 
ASK RR RK 


5s coll tr BBB 1944-01... 54 &O 
4s coll tr CCC 1939-42...M&N 
Interstate ee os my a eosel i 
$3 convert 
Invest Bond & A abel be A i73&D 
Investment Co of Amer_.....- 1 
Investors Fund of ‘Amer Geries Oljz 
Investors Royalty...........- 1 
Dh cahudcteceecoece 25 
Investors Trust common. .-.--.-.- 35 
Ke ne Custodian Fund— 
| NE A 26.47 
I 6. cl eaeemawedaed 21.72 
Dt ih. acdéusgbnenootoves 13.93 
EE Es 6h dad pesiaieenerewen 13.72 
Di né thine neneacewt 8.61 
| SRRES la 12.98 
SE EE otc meneame 9.45 
RES Set ae 2.64 
pos A ee ae 
wyers ge Inv (Boston) — 
st 5 4s series B 1940..-.- M&Sif 25 
man Corporation..-.......-. 1 20 
Manhattan Fund tes. - — EEE OSS 6.8 


Manufact 
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wo Ww poe bo 5 
DN DTS NNR PPI So pPNSNNb 
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. sp ~te on 
See SISISK LSS IIE 
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Economic ‘Ine Tr itd 5SsA‘A7MaEN 


8 fcoll 4 Daorins A? rom RO] 101% 
Marine M 4 








Mutual Investment Trust .-.... 10jz 9.98 
w+ Bond & Invest com... _* 11% 
preferred ser A w w_...100 91 
Twa ‘hond'® Share Corp.....--- *| 2036 
ational Investors............ ‘ 
Nat Repubiic Invest Trust— 

.||_conv pref stamped.-.___..... ° 4 
Nat Trust Shares ified. ..1 6% 
Nation Wide Securities Co... -25¢ 3.43 

Voting shares .......-......- 1.13 
New England Fund..-.-.-....-.-.- 11.34 
New York Investors common. .-_* make 

st preferred.......--...-. 1 Pee 
Petarred...... ccccccccccs 100 abet 
New York Stocks, Inc. — 

Agricultural _.........-.... oo 6.78 

Automobile... .....--..-.... 4.33 

BPEL « wdutiseeetonsesscont 8.39 

Bank stocks. -_-...........-.. 7.77 

Building supplies-.-.-.........- 6.55 

Electrical equipment. -.-.-...._- 6.23 

Insurance .... -.-..- 9.13 


rf yg Ge Seiubdccoce J& 
OE 6: al Cee 100 
ot ta we eatiitieet 100 
f. —- Trust Shares— 

1953 ne ecite ainnesendalbilienaadnadiase s 
i> aah nciiedietinetetenatiaa 1 
5 -_- SO ee eR 1 
Shs i ink odratalinnindmieadbais 1 
Horch west Bancorporation.._.. bd 
Ohio Finance conv 5s 1951. ran 

Deb 64s w w 1944... _. 
Oils & Industries com........- a 
a aeepeeeae<- 1 
Oklahoma County Trust.....- 10 
Oklahoma Southern Trust_._._ 10 
%|) Old Debentu Invest Trust Com..* 
pansure ure aise Feet is Ett So 

s Dec 

ot Cone Trust Assoc....... ad 
Overseas urities Co......... bd 

Deb 5s April 1 1948; ree 





SEsreuse: 


Yee Invest pref....* 
s 
Phomutx ase Siiinnneudumawed * 
piss outh =f I scgntee 
ymou ft  oetaget 
Prpdeate pe tavesters.. bulb vcosued z 
pay Bri tn Investing 581948. -A&O 
Pub Util Sec $7 Bertic See 
*Putnam an ~-= ~ PETERS 
Quarterly lacome Shares..... 1 
5% de siete a A cytes eS 
Railw y & Light Securities com. * 
Conv ov 44s ser "11°55 A&O 
Railway & Util Invest A....... 1k 
344% preferred.............- 
lance Internat Corp com A ide 


ANN 
a 


“k 


ae 
eOUIrKo 
xo Se 


— 

' 
. 8 
I 
(= -7) 


Wr 
x 


} 
noo ES sccces | pe 1 
*Schoellkopf Hutton and 
meroy Inc common..... 10c 
Seaboard Commercial... .. .. 10 
, f= eeternpgege 50 
Second Carey Trust_._.... . 100 
Second Nat Inv Corp Com..... 1 
$5 conv Bm 5 btnbebecaue 1 
Securities of New Jersey— 
6s series 4 Nov 1942...-.....-. 


_ 
to 


oe 


. Y. Stocks, Inc.—(C 
a -- csqatle narsysersvae de 


North American Bond Trust Otfs - 
North Amer Invest Corp com. 100 


Pacific Finance Co; Ce i 
Pacific Investing Bee 1948 fas 
Pacific 


Preferr 
Representative Trust weoeeo~< ag 
Republic Investors Fund__.__.. 
“Soman Invest 56 1948.--.A&O 
— je teas: pueliednenend 





Securities Corp 
$6 pref 
Selected Amer Shares Inc ....2 


Nae) 


a. 


Selected Income Shares.......-. 

Selected Industries com. ......- s 
$5.50 prior stock. ._.......- 25 
Gonversiahe lees oF rea 5 


men : 
KK SKK F 


Shawmut Association.......... * 


ay 
%||Solvay Amer Corp 5% % pref_.100 
Spanish & Gen Corp Lta— 


*State St Investment Corp... -- 


nandnerebbiéabieiinll 1 
) P= & GG A LEE RRR 2 
ee eater see ss. 3 
. = ierenggquet es 3 
Supervised Shares ...........-. 1 
Third Nationa! Investors...... 1 
Tri-Continenta! Corp.........- $ 
$%o cum preferred ........... ° 
BU. o ctidlenncdiosbacane 
58 conv deb 1953....-.--.. I&I 
teed Amer Bank Shares B 25c/z 
Trusteed Industry Shares ....25c|z 
Trustee N Y Bank Shares. -...50c 
‘Teustes Stand Invest ser O..... 
| Standard Oil shares A..1 
Union Investment common... ..* 
nv deb 58 1946....-.- 
United N Y Bank Shares C3...* 


—- 
nore 
toto: 
noo! 


xax® 











ye \oonwoen 
ON RONIiS 
NAOH Sk 


Allotment certificates .......- 


1942 
f Slineeeesse M&S8) 


Sovereign avn. | Inc., com..10c 


Am dep rcts ord reg........ £1 
ocak Pp rcts ord bearer... £1 
ncer Trask Fund Inc......- ° 


Snes Amer Trust Shares....1 
Standard Investing Corp com..* 
iy erred W W...__...- * 

b 5348 1939__-...-. F&A 15 
Standard Utilities Inc__...... 50c! 


s 
Suburban Elec. Securities. .....* 
outs cum 2d preferred........-. : 


U 8 Elec Light & \* tad tr ctf A__* 
brady cp A ya 
UsS& vty Securities com-..* 
$6 Ist preferred ... .....-.- 
U. . S International Sec_...... bd 
with warrante...... * 


estern L..-, Investing— 
Deb 54s 1944. ......... PaA 
Wisconsin Ranksharer_.. _.. e 








¥ Quotations not furnished = sponsor or issuer. * No par value. f Called April 1 at 


e Ex-coupons. 





f Flat price. k Last sale. n Nominal. 


t Called April 26 at $100 plus diy. 





vy Called April 15 at 103. 
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Pablic Utilities 


(Includes street and electric railways, gas, electric power, water. telegraph, telephone and bridge companies .) 













































NOTICE—AI! bond prices are “and interest” except where marked “f” and income ond. defaulted bonds 
Quotations for all securities are as near as possibile for the closing day of the month preceding the date of issue 
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Bonds Bid Ask Bonds Bid Ask Bonds Bid Ask 
Adriatic Blectric Co (italy) Atlantic O1e Blectrtc — Cairo Bridge 1 ist ts inc 6 58_J&J\f 59 — 
Extls {7s 053... aat? 50% 55 Gen m ge3Ke 1964...-... &J| 105 106% wa rh" be 1860-480 104 104% 
Als Ges Co" bes M ie 1951 - ae 97%| 98% Atlantic t Olty zo 5s 1966---"F) 82 83 istsf 1964. » enolase 102 a 
bama ae rer ede 105%} 106 lst lien & ref 58 1957-_-.-.-- &J 80 82 me TLC wer— 
lst & ref 58 1951_.....--- 104 105 ||Atlantic City Sewerege— Deb gold 5s 1042 —ee A&O} 100 102 
lst & ref oe TE cand st 102%%| 103%|| ists f 6s ser A 1956..---.-. Fl D} 106 108 Ist mtge 4s 1966_...__--- A&O| 97% 
lst & ref 4 1967 cal bela MED 9444} 95 ||Atlantic Co Wat 5s "58ser A 99 ....||Calif Water r Serv 4s B 1961_M&N| 106); 107 
aust, & ref 5s 68 -— «as 100%} 101% Auguste, Ry & Ei let Se 1940 J&D 102%} 103% Serial Bo nee , She io 
~~ Wa o— urora n icago -2%- 44 
joe 5e 1957 ser A____--- 99 101 ne a AROS 8% ae 1939-1946. ......... N/|b3.00% ence 
Alleg Gas Corp 6s ctfs “43/f ---- ..--/|Avaion Telep Ltd 4s ‘58..A&O|} 100% ....||Calif Water & Telephone— 
Al — ower Ist 6s 1952. M&S/f 100 ..--||/Baltimore County Water & Elec lst mtge 5s 1965__._..._-.- M&8/| 10334] 104% 
Alliance Pub Ser(Ohio)5s '57 Mas 75 wodell ML Ea edi atene M&N| 104%! ----||Calumet G & E 5%s B 1960_J&J| 103¢@) ---- 
Altoona & sagan, 8 Klec ‘dei Baltimore Transit Co— Calumet & South Chicago ir Fea 
Ist coll 4s Jan 1 1954__..- J 70 73 Deb 4s series A 1975-.-.-.--- TRIS 22%) 22%)| Ist © Hockitn paid) a &AIS 49 esee 
Amarillo Gas 6s___...._..-.- 96 Jean Deb 5s series A 1975--.---- J&ITf 26 26%||Camden & % 
Amer Commonwealths mS Deb 5s series B 1975.----- J&I| 86 sae tnt 4 ide 1080. occonnséces er &O 103 cece 
Deb g te 1952 ser A__..- F&A'S 4 4 Bangor Gas slight bs 1941...A&0O} 90 ae. mY & 1960 Ry—See P S Cor 
Deb g 5s | 953 Saat &NIS 4% 44||Bangor ay 1 Blesio— Canada Nor Pow coll 5s °53_M& 104 105 
Conv deb 6s 1940__...-- M&sif M4 Yell Ist mige 3 34 ES 110%| —--.||Canadian L & P 5s ‘49 op 14 J&J| 101 ease 
Am Community Power— Barstow 8) deb 6s 1043--283 85 93 ||Canadian mall, & Harbor— 
cates of de ti9s53'f 5% ....||Bear Mt Hud Riv Bdge Co— Term 6 tant EaRe Masif 64 ééwe 
Amer ‘Elec Pow deb 68 57 M&SIAIS 13 16 4 Yor a—ie A&O} 104%] 105%/|Canadian tilities Ltd— 

Amer & Foreign Power Co— 8 f income 88 1953-..---- A&O!f 62 ...-|| _ lst mtge 5s ser A A 1966... Mae 90 92 
Deb g 58 2030_......._.- M& 55 5614||Beauharnois Lt Heat & Pow— Canadian West Telep 10034} 102 
Amer Fuel & Pow 7s 1934 mein 10 12 2d mtge 58 1978_..------ J&J} 99%] 100%||Cape & Vine'd E} my a ie 105 =o 

Amer G & E deb 5s s°28,., See 108%} 108% 5s conv notes ane RE ep I&I 9944} 1004||Capital Traction (W sa 
Am Gas & Pow +s 3-58 53 F 41 42 ||/Beauharnois Pow st g 5s June |, 19a pee J&D| 82 85 
Secured deb 3.6-6s 1953 _. Jap 46 47 Colla 0 f s 1973 _—S A&O} 105 pea Carolina P & L Ist 1956. - ARO 104} 104 
Am Pow & L deb 6s 2016...M&S8| 89 90 || Beaver 58 1950-A&O/f 2 5 edar Rep M fg & Pb Phe _.-J&J} 114 115 
Amer Rys Corp coll 4348 *53_A&O 59% 61 4|| Beaver volley Water 5s °60.M&N| 103 Coad Cant Ark Pub 
Debenture 44s 1963____. A&O| 47 50 || Bell Telephone of Canada— Ist & coll tr 5s 1948's ser ~7@ -F&aA| 95%) 97 
Amer States Public Serv— Ist g 58 1955 ser A..-..--. M&s} 109 109% ||Central Elec of N J 58 1940_..J&J| 103 = 
lst 15348 1948 ser A_____ M&Nif 86 .---|| Ist g 58 1957 ser B.__... J&D} 123 123 %4||Cent El & Tel Ist 58ecr A '55J3&J| 101 103% 
eb 6s 1938... ___._. J&DIF 5 Br & lst mtge 58 1960ser O-...M&N| 123%] 125 ||Central Gas & Elec 6s 1946._M&S| 78 
Amer Telep & Teleg— Bell Telep Co of Pennsylvania— First lien coll tr 54s '46..J&D| 72%s; 75 
Deb 5s Nov | 1943____M&N] 1112} 111%]| Ist & ref 58 1948ser B....- J&I} 117%) 120% ||Central German Pow 68 '34.J&D\f 26 cose 
35-year deb 3s 1961.-..A&O} 108 108\]|_ 1st & ref 58 1960 ser C...-A&O} 131 131 44||Cent Hud Gas & Elec Corp— 
deb 3s 1966....J&D} 108 .---||Bellows Falls Hydro-Elec Cor Ist & ref 5s 1941____..-.. Ja£D wos 
A can Toll Br lst mtge 5s 1958...__-.-.-. A&O} 102%) 103% Ist & ref 34s 1965______. M&s} 110% oe 
54a series D, 1945. _...-- F&A! 103 103 % npike 58 1951....J&J| 70 75 ||Cent Ills Elec & Gas Co— 
Amer Util Service Ge 1964..M&N| 774] 79 ire Street ay Ist & ref 5s 1051 oes BIRR Faa| 104 ites: 
Amer Water Works & Electric— Ist extend 6s 1947._.---- J& 37 44 Ist & ref 6s 1952......--- J&D| 104 105 
Deb 6s 1975 ser A_.._.. M&N]| 103 105 ||Berlin City Elect 6s 1951-- 38D f 26%! 30 |/Cent Ulinols Ligne 34s °66_._A&O} lil eese 
Deb 5s 1975 ser B____--_-- J&D} 97 98 Sink fund deb 64s 1959._FP&A|f 26' 28 |Central Mine a Public ; Ser vior— 
Ana&Pot R RR-See WashRy&E! Deb 6s Apr 1, 1955._.---- £0 ~ 20 24 lst mtge 3%s ser A 1968..J&D}, 10034} 100 
Anchorage Lt & Pow 7-58'43 F&A| 6934] ----||Berlin Elec Elev & Underg Rys— 344% ser d 1939-1943. -J&D b1.50 to) 3.25 
Androscoggin & Kennebec Ry— lst mige sf 64s 1956....A&O/f 25 ....||_ 4% serial debs 1944-1948. -J& &D/03.50 to; 4.00 
ee Oe Bl nn jt occeawahat Mas} 41 43 ||Biddeford & Saco Water— Cent Indiana Gas 5s 1957..._M&8| 8834| 90 
Androscoggin W Pow 68 '45_F&A|f 37 39 4s series C 1956........-- P& 103 10414'|Central Indiana Power Co— 
Ap hian Elec Power— Birmingham Elec 46s 1968 Mis 961%4| 96%| Ist & ref 6s 1947 ser A__.._J&J| _ 98 99 
st mtge 4s 1963........- F&a' 108% 109 | Birmingham Gas Ist 5s ‘59.M&N 85}5| 86 |Central Kansas Pr 6s 1946..M&S} 101 ---- 
8 f deb 4%s 1948_____-_- F&A} 106 106% Be notes extended 1038 LA &O 80 _... |Central Maine Power— 
AD) ian Power 68 2024..J&J| 122 125 |,Birmingham Water Works Co— Ist & gen 4s ser G 1960___A&O| 101% 108 
re St Ry—See Phila Co lst m 54s 1954 ser A____- A&O} 104 105 Ist & gen M 3 4sser H'A6 F&A! 103 103 
Arizona Ed Ist 58 1948... J&J| 98 99 Ist m 5s 1954 ser B__..--. & 100 ...-||__ Ist & gen M 34 ser J1968J&D} 103 103 
ee LR 100 ee Ist mtge 5s 1957 ser C___.F&A/| 105 _...|};Cent Mexico Lt & Pow 
Income 5s 1960........-- J&IS 55 56 14||Blackstone Val Gas & Elec— Ist s f 6s 1940_.....__.... Jas) 32 38 
Income 6s 1960_____...- 58 60 M & colltr 4sser C '65...M&N/ 111 _...]|Central N Y Power Corp— ; 
Arizona Power 5s 1950---_- F&A! 10444) 106 Mtge&Coll tr 3 4sser D'6SJ&D| 109%| ----|| Gen mtge 3%s 1962-___.- A&O| 10844) 109 
Ist & ref 44.8 1950..____- &A} 10344) 105 |/Bleecker St&FulFy-See NY Rys Cent Ohio L & P Ist 58 1950. A&O 10244; 10234 
Louisiana Gas 48 1951__J&J| 104%] 105 ||Bloomington Dec & Cham e Conv sec 4 4s 1940......- I& 101 =s-< 
Arkansas & Missouri Power Cor Ist & ref 58 1940..____.- &N| 98 ....||Cent Pow Ist 5s 1957, ser pes 8434 
5e series A 1957......_.-- & 99 100 %4}| Boise Gas Light & Coke Co— Cent Pow & Lt Ist 58'1956_.F&A| 1004) 100% 
Arkansas P & L Ist 58 1956_A&O} 104 104% ry fee ee 44 46 Cent Pub Serv Corp 
Arkansas Western Gas Co— Bolivian Power 8s ser A *45.AK0| 92 94 Conv deb 5 eee Fxaif 1% 1 i 
lst s f 6s ser A 1953___.-- A&O| 95 97 ||Boston Elevated Ry— Cent Public Util. wa) ines M%s.1952\f 1 2 
Ashi'd Home Tei 44s A 1961A&0} 102 _..-|| Debg 4}4s Nov i, 1941..M&N| 106%] 107%|\Central States E 
Ashtabula Wat Wks 5s 1958_A&O] 103 --""} Deb g 58 Dec 1942___.-_- J&D} 109%| 110%4||_ Ist coll inc 3-58 1950... -M&s|f 69 71 
Slect dot 1953...... 534%] 54% West" End St 5s 1944_____ M&S} 109%] -.--|\Central States Elec Corp— 
Se Jan | 196) « Serpette + 58 60 44 7s Sept 1947.......... M&S} 120 _..-]| Conv deb 5s 1948_...-___.. J&3} 40 4134 
ated G ec Co— Brandenburg , (Germany) El _ Pr— Deb 5 4s 1954__.-_--_- M&8 15} 3934} 40% 
Conv gob ry OTT Se F&A| 51 54 Ext! ist s f 6s 1953_____- M&NIf 19% ....| Cent States Pow & Lt Co 
Conv deb 5s 1965-......- M&N| -.--| 3914||Bridge Gas Lt 48 1952__J&J| 116 ~~~ "|| Ist M & Ist lien 5 ies 1953_J&3| 65 66 
Conv deb 58 1950........ F&A| 42 43 ||Brith Yolum 4 4%s 1960-M&S| 100%| 10114] Debenture 5s 1944______- J&J'. 47 50 
Oonv deb 4 4s 1949...... &J' 38 39 '|British Colum Tel 5s 1960...J&D/|t 106 ....| Cent States “Utilities 6s 1938_J&JS 2 4 
Conv deb 4 s 1948...... 8S 38 39 lst 448 series B 1961_...J&D| 107 _...| Cent Telep (Del) 6s 1938--_M&N J 13%] ---- 
Oons ref deb 5s 1968_....A&O 39% 40 Broad River Power Cent Vermont Public Serv Corp 
Cons ref deb 48 1958-..M&N 34 37 lst & ref 58 1954 ser A. rer ae 92 95 lst mtge 34s ser B 1966- “PRA 1054} 106 
8 finc deb $8 A 1983...F&A; 34 ----||Bway & 7th Ave—See N Central West Public Service— 
B fine deb 440 1983-2 Mas] 32 | zlBkIynOny RR Kina 8 1967- Fe 15 | 80 Charleston Cong Rhy G “7 es aoe 
c de 8 Wh 4 3: PS. yn Cit st 1 alnal n ns Gas | 
8 f inc deb 4s D 1983...-- ry 33 ...-||/Brooklyn Edison Co— ' ¥ Consol gold 5s 1999___.. M&s} 103 ---- 
S fine deb 54-6 H40 A 1086 F&A 33 ----||__ Consol 10} mtge 3s 1966...M&N/ 108% ..-.|}/Charl aston ‘Transit Co— 
8 f inc deb 86...M&S| 32 _...||Bkl kiyn- Manhattan Transit Cor Tg are spupie TEE Mas 75 80 
HEP ROR hag -M&R 31 iss ll trust 44s 1966....- M& 73%] 73%4|| Gen & adj 5s 1952_.--__. &S\f 45 ---- 
8 fine deb 4 1986...M 30 .---|| Colltrust 38 1939__...__- M&N| 99%| —.-._-|]| Coll trust 5s notes 164377“ Mas 75 —— 
nv A 5e 2002.......... rly 7% Coll trust 3s 1940........ MKN| 81%] 85_ |/Chattanooga Ry & Light— 
Conv A 8s 2008 PR, Bea My 7% Coll trust 3s 1941___-____ N| 74%] 77%|| Ist & refg 5s 1956 0p '16-M&N} 100 bee 
Conv A 7s 2002......-... Fif 7% 8%4|| Coll tr series 3%{81942_.__M&N/ 74 77 Chatt Rys lst cons 5s"56.M&N| 99)4| ---- 
ated Gas & Elec Corp— Coll trust ser 3%{s 1943..M&N| 74 75%4||Chester Water Service Co— 
ex-W: nts 1940 ..... M&s}| 95 97 Coll trust ser 3%s 1944..M&N/ 74 75\4||_ 1st 44s 1958 series A__..M&S| 104}6 ---- 
Conv deb 5 %s 1973_....- F&A} 71 74 Coll trust ser 3%s 1945..M&N| 74 754||/Chic Aurora & Elgin RR— 
Conv deb 58 1973____..- J&D| 65 67 Coll trust ser 3%s 1946.-M&N| 74 75%4||__ 1st & ref 6s 1951_..-_._-- J&If 4 5 
Conv deb 434s 1973___.-- J&D} 58 60 Coll trust ser 3%s 1947..M&N| 74 75%4||Chicago City & Connectin Dg Ry 
Conv deb 4s 1973___...- M&S| 57 60 Coll trust ser 3%s 1948..M&N| 74 75%|| Col trsfg 5s Jan 1,1927.A&0\f 6 64 
Income deb 4s pgrS----TBA 35% 37 Coll trust ser 3%s 1949_._.M&N 74 75\4||Chicago City Ry— =" 
Income deb 4s 1978___.-- A&O}| 32% 33% Coll trust ser 3%s 1950..M&N| 7 75% lst ae 5 paid) } )037,..7e 46 47 
Income deb 3 %(s 1978...-M&N| 29'4| 30 Coll trust series 3%{s1951_M&N| 74 75 %||Chic North Shore & M me” ; 
Income deb 3 4s 1978_..._M&S| 28%] 29%||Brooklyn City & Newtown RR— lst mtge old 58 1936" tne J&I\if 2 3 
Gen Utilitiese— 8 en Dee &J| 50 55 Ist & ref 6s 1955 ser A__..J&J/f 1 1% 
Income debs w w581956.M&N;| 55 .---||Brooklyn Queens Co & Sub— lst & ref 5s 1056. SS abe A&OlF 1 osee 
deb 4s 1961....-.-. M&N; 50 eee lst m g 5s 1941 (stpd)_____ J&s| 50% 95 || Chi p Sallwaye Co— 
Associated Pub Utilities Corp— ist con 5s July *41 ).-_M&Nif 39 45 Ist 58 1927 stpd pe is 038. FWA 
Ist lien 58 1947 ser A__..-_ J&I} 70 71 Bklyn Un Elev 5s 1 130. -B&A 86%; 88%] red aone per A S assee 42 
Deb 6s series A 1958_____ M&N| 58 61 Kings Co El Ist 48 1949_._F&A| 86%| 88% cates 0 ae Sopgn- f 4544) 46 
Associated Telep Co Ltd— Nassau Elec Ist g 48 195i..J&J| 3914] 413¢|] Cons M Seer A Fe 317 “AROL 7%) 8 
lst M i 4s series B 1965 ae J&I} 107%] 108% Bkiyn Un Elev — See Bily nQueens ya é Series 1 B Feb. 1927 nie: Mow? Dif 3% 4 
(3) eleg Oo yn Un Gas Ist cons 4 107 a Co— 
Deb 5\%s 1995 ser -M&N| 77%] 78%|| Istlien & ref 6s "47 ser N 108 106% ist & ref 6 8 1944........ J&I 534 6 
Assoc Telep Util deb be 1942AK0/f 38 i || Istlien & ref 58 ser B 1957 M&N 98%} 99% ificates of deposit... -- 539 6 
Certificates of deposit - . - - -- f 38 oscell;: SHEE OE Eh otbubdencace &D| 81%) 83% tat & ret Co 10G ser A__... I&I 5% 6 
Conv deb 6s 1941 _.._..- M&Sif 38 __..||Buffalo General Electric— f deposit... .-- 5 6 
Certificates of d a ae ...-||. Gen & ref 44s 1981______ F&A} 112 112%}| A just deb 6s Ge July. iSes. Jad f re 1 
Conv deb 5%s 1944 ser O.M&N|f 38 ~~ >" ||Buffalo Niagara Electric | | ||. Certificate of deposit. -_ ---- Ly 1 
ertificates of deposit... -- 38 _...|| Gen&ref 3 jascce O °67-J2D 109 _...|/Chicago & West Towns ine 
2-yr 6% notes 1933_...._- A&Oly 124 __.-|| 28 deb A 1 nal J&D| 100%] __--||_ 1st cum inc 5s 1937.-_---- J 6 6% 
ertificates of deposit. .---.- f 124 __..|| 3s deb B 1943-1947______ D] 100%] —--.|[|Chip Power 6s 1947_._.J&D| 106 107 
Athens (Ga) Ry & Electric— 3s deb OC 1948-1952_._..J&D} 101 onal Cine nati Gas & E} ic— 
let & ref 8 f g Se 1950 ...-.- Jad 104 _...||Buff & Niag Falls El L & Power— lst mtge 3s 1966....... F&A| 109%/ 110 
Atl Cons St R Seo Ge Ry & FF Ist gold She aA &A} 110 audi let mtge 3 4s 1967 ethene’ J&D} 111% cane 
Atlanta Gas L 5s g 1947_...J&Dj| 107% _...|}| Buffalo see, » Cin Newport vL& T— 
Gen mtge 4%s 1955. _- .- M&S/ 104 105 See Internatio Ist ref 6s 1947 series A_.._J&J 82 84 
Atlanta Nor Ry—See Ga Ry & El Burlington (\ (Ve) % aL 5a 71955.-J&J 118 __.-|/Cincinnati Street — 
Atlanta Wat El & Pr 5s 1943 J&J| 104 __..|| Butler Water 58 1957 A___.. A&O}] 105%] ___-|| Ist m Sis ser A 1952....A&0]} 70 79 
Atl Beach Bridge 64s 1942__F&A/ 101 ee * Rutte | gla P P Phe “031. 23&D 115 ; Ist 6s 1955 ser B_.....-- AXXO} 80M) 84% 




















* Called Apri! 1 at 103. ¢ Called June 1 at 105. 0 Basis. / ‘This priceincludes accruedinterest. & Lastsale. n Nominal. 
























































a4 NOTICE—All bond prices me . d sLIC. UTILITY BO 8 
and interest” except where marked “f” and income 
Quotations for all securities are as near as possible for the closing day of the month h preceding Ry -y - 
Bonds | Bia Ask Bonds Bid Ask Bonds Bid Ask 
Cities Serv deb 5e Jan 1966.M&8| 77} sl onsum'’s Water lst 6s A'46M&N| 87 92 Ercole M 
. } arelli El] M 
Boe et we aes) Hs) Hulamnoseeae hatte Rul & eae va tering aan) ff | © 
Deb be 1969_---------- S| 7143] 73 |[Continental Pub Serv 6s '40_J&Di/ 3 Eee ica -A&O ies 
scccweee } anwe El 
cngeny Seb 56 1080- i IED) 28) 8 looper Riv Bele Psso-Peal. 96 | 8 |[krle Rowse Ge To5a-e---AwOl 1733) 277 
Deb 6348 1952. a} 680%| 813%llocs ae ny Berge ne ist 6s'5SMAN|S 83 84 |lErie Ltg Ist m 5e 1967... _- 10754| 108 
senquacnns “Jeb £04) Bit Qopeer Dist Pow 4s 1956 -J&D 94 95}4||Erie & Suburban Ry 5s isdiasols 12 owas 
cites fades aeihppe EE ie Be al 
’ ,. - a 
Oitinern Etitities Con "eisndas| 103 ee eS ee oe bs (Amer series) 1942 - Ma&s| 10156) -..- 
Income notes 3s 1955...-F&A|f 34 36 llouba Oct 1 , 1954..J&Dif 50 53 ist Se ( nternat ser) 1942.-M&S} 100 me 
papeues poses Ot 1068.---FEST 86 38 ||Cuban Telep cony 58 1951... J&Jif S3%4| | 90/4 tt latent 101%| 102 
tizens aa ttdale)— Cumberland Co (h fe) PR ya a or se ist, ten 4 oon hobs ond. --5 1S . 
‘ w — ture 54 ser aa 96 
onet 5s series 195% G8_ ---- 93 58 62 oleh mee 348 1 se eae A&O} 10534] 106}4/|Fed'l Pow & Lt fs Now 11 188 |/ 35° yo 
Fee viens (Ost ee yaz| 102 | ----l\Cumberland d Gas ba wa 148M EN g°30°) °---*)fPederat’ St & ‘Pleasant 
yp Lay | pedeeomenee J&s|x 102 “I lee eee Oe FE ne da ver Serv ffstasl s eerig 
Oy Gas & Elec Ist 6448 51_J&J|f 73 "227l}allas Power & Ta — “4 Hee A" Federal deb 51 1994. OPEN] 86 87 
z cht tT action alia. oa pest mtge 3 10914}  .--.||Federated Utilities Inc— 
City & Sub P n Rysof St L tei i y& Ist 66 1951.J&I| 68%} 7134] Ist Hen col tr 5348 1957..-M&S} 7034) 7254 
Oly Bob Rom Bee Wash Ry & El = vig Tr a Gas 6s 1948 F&A! 106 ..--||Florida Power Co 
city 2 pe ree Bi Wille Tr & Pow lst 5 °41.J&3|_ 3834] —---|] Ist mtge 4s series © 1966.-J&D| 93%| 94 
J&aD} 1013s Darby Med & Chee Ry—Beo Palla/R Tran Sinking’ and debs bs 1946-J&D| 97 | 98 
city, Water (Ghatianoaga)— : mead a y & Yeadon 4s___.-.-.-- 45 .---||Florida Pow & Lt ist 58 '54..J&J| 97 98 
_ — yep] 10134 ape Ry & Com _ 102 ..--|]/Florida Public Service Co— 
t M be 1957 series B--- Jen] 105%] 22 tee & ret be Bike teed, ‘i Ist 4s series © 1955_._--- J&3| 87%} 8914 
$M be 1967 series O..- ae ref M 348 1960---A& 102%} 109% Florida Telep Ist 6s 18i5--ARO 95 rad 
Clar: : ware Electric Power Co— | | |] 2d 68 1954._....-.....-- J&J| 73 77 
ose Bdge 6 368 °52- -J&D\f 46 = pepee 54s 1959_......._- 107%} 108 |/Fontana Un Wat 6s 168522383 99 cee 
ist Beeer A 1958. mas] 97 rate. wer & Light Co— Fruit Growers’ Express— 
Cleveland 1 Klee lium— ~~ eon et Py A ee &3} 108) |<<--|| Baulp trust 434 to 1941.-E& Al) 2.00) 1.25% 
Geen Re ee “95,385 109%} 1097%|] i8t mege & 4s 1909----- J&eI| 105%5| 106 Equip trust 434s to 1943-.M&S|0 2.40] 1.75% 
Cleveland Ry ist oe rec 185-3 102 102'¢||Daw ge & 4s s 1969___-. <7 107%] ----||_ Equip trust 4s to 1946...M&8)/> 2.50) 2.00% 
Cleve Southw Ry & D ware Vall Util 6s 1952- ...-| _55_ ||Fullerton-Portsmouth Bridge— 
& con Ss oe igh —rasls 1 env Gas & El ist ¢ 5s 49. _M& RN 107%] 109%]| ist s f 6s 1957....-....- s} 60 bats 
& Bloc ~~} Taek retin 8 cor Puiag------| 10034] |---| lee Mate be 1904 opt. “ako 
peeuentd ----|| lst Msfg ie 89 onan 
Colontat 6 Util | iB 1ie05---- Mas 5 8 | 122 Deere Tremver One Gare mateo et Sice | oe { 
ee a ak 38 ee . Des bite he tee A...J&I| 36 88 Ist mtge s f 5}4s 1957... 057.---A 97 ies 
aa 4 te mt ae 9 ii” stems By les ine Se Jen ‘55S 174] 18% Guz Electric & 
oO penenareenencancnees Detro a nnel— st lien coll 5s x-w 044... J&I 98 99 
gene GaN Dae | | Meee men tf | -lokncmerngieal | 
- “gs--- ---- ys 8 ser ‘ 29 
Colo Usitities 1s ist ie 1958_M&s| 42 4334|| Conv sf deb ¢ deb 6148 1048.._MENIf 3%| _-..||Gary Street Ry ist 581937..A&kO|f 23 26 
Deb g 58 1952... wn} 101%] 10136 1 he cates of deposit___... 3% ....||Gas Co of New Mex 68°44 M&8/| 97 36 a 
Deb g 5s 1952........A&O 15] 10035] 101° ||Detroit 4000 --— — —_ © 964 San 8 Ee borers Co S0°Se ee ise | 227 
ccna Ps Jan 15,1961----J&J 15| 1014s] 10156]] Gen & ref 444s 1961 ser D_F&A| 11134] 112 ||Gatineau Pow Ist 5s of 6562 JRD 104%| 104% 
648 stamped 1953 AOL be & ref M 4sser F1965_A&0| 111%! ----|' 8 f debenture 5s 1949_...J&D} 101}s' 102 
ole iene | | pak Bees |---| Ee eae ee 8s 
eo QQ « eece 
te Sree sree AMER) 108 | ooo Moma ge asst Peay 3 | 8! Ray aah fe ae OO 
Col ~~~ ---- ian © k ionv de Od nnbind 9444; 95 
let mege & coll tr 4s 1 5.M&N| 10834] 10834 8 ertifl _L == F&As % %4||_ Conv deb 5s 1939___... J&J|  ---- 190 
Rot A A — Petticates of deposit . .....- f ba] 34 ||General Public ye 
Ist M 4s 1981 ser a xs} 106%| 107 Oe ee Seo Shore Ist M coll tr 6 4s ser A'56_A&0 84 85 
lst sser H 1945_..A&O 10834} 10934}}Dom Pow 54s 1055.1 I zee Ist m & coll 6 4s O'55- A&O 84 86 
jet mt @ 3 348 ser, I 1968. .J&D} 109%] 1094s Henbaton Gas. e oy é eas ma OL 9244 ORT iten & col be fo43 on 2 3kp 91 92 
mie shenture 3240 1958-Je3| 1 Op rel 18 Se eee pranic Util (Germany)! Georgetown Gas Lt ist Sa F&A} 120 | --_. 
Com'w'ith Kl 5s June 1 a3 idee 114 . Duluéh-8 48 aa A&Olf 21 .-.-|;Ga-Caro Pow Ist 8 f 5s '52..J&J| 103 104 
Comm anneeh dane ---- apes or or Transit— , 21 sree power set fe Oo 7..M&S| 102% 102 
O ae &f 40 4am ne oer ese 2eeeee = “<< Oo Co— 
See ratty 2 | % [Bem see we) & | el ee eel | 
ectri 
ep rewentth reane & he 4 plmceav 6s ctfs. 1945.....M&S15 f 10 pMo~ Atlanta Cons St my 1939__J&J 96 — 
Come with Tel her 2330 4B Men) 83%4| _8434|[Duqueene Net Gas %e 1948. d&s| 6 Atlanta Northern Ry Co— 
ls Tel Wis) SR iNfES| 10354] 1045¢|[Dudueene Trace'Beo Phila Go-| | ©” |lGesturelts 1903 x w--> 71900 383], 100 | ---- 
mmunit Power & ht onecl ohne Dur am Pub Ser 7s A '49..A&O! 10134] 10214||Grand Rapids Gas Wiha *30-RRAL. 101 ee 
Community Pub Ser Bs 1960. 3&J|4100'%s Durham Trac Ist 5s 1941___M&S; 101 ....||Grand Rapids Ry Ist 7s°39-M&N/f 14 oaiete 
st mtge 40 1964 . 100321 10034 oe eons Pub Serv 481948 F&A) = 65 69 ||Great oe yrs Pow (Japan)— 
Community Teleph 58 Jan 11949\f 7 9° og he Pow int bes atte 198 bia ist & & von 654 6s 1950_..--. wa _ i 
oy he — East Prussian Pow 6s '53_...J&Df | eae a. ween “see 
Deb Ps al f 18 ..--|/Great Lakes Power Ltd— 
qobeh Sige lois sor Wes] brs] G8s<l| int’ @'coller 4s A T850-Mesl 62 | 0244 llanme takes Guts Go—"MN | 8 | 1 
oy py EE Jey 3 39 ||Eastern Iowa Pow 648 1943 Mas! 101 _-.-||__ Ist Hen coll tr 5448 1942..M&N| 61 62 
Connecticut Light & Power— Se ee ene] 1O! |  ----1O Teas ramped 1800-_---F&Al 100 | 111 
Ist & refs f 7s "bl ser A__M&N/| 129'4] 131 Ref m 44s 1948 A J mped 1950... .-- 1 
A..- 93a} 131 || Ref m 44s 1948 A....--. &J 854 )|Green Bay & Miss Canal— 
- we & ree diss.ser F $6. M&s 1113s ~aee Ref m 5s 5s 1948 B_.__-___- J&J| 84%] 90 Ist & ref 4448 1953_--__-- M&s| 103%) ---- 
35-year deb Shia 10s. Daas 10832 10932 Re Jan 1948ser C_._M&S 15) 92}4| ----||/Green Mountain / Power Corp— 
Cation for" | eS pet me D Jan11948.A&O 92% aieaie lst & ref M 3%s 1963..-_-J&D 102%| 103% 
oct & coll trust 58 1956...J&J) 126%4| ----||Bastern Michi E Sop 1 it -emat 100 aid ati4® notes 194¢ 4953--—--J&D b95Mto| 104 
Ps Wa ~—7 
Oren y & Lt 4348 Wohi Jed 1}1%3] 11534]) Ist mege col AE eee co 69, | 72, Gol tr 5s 1952 series A“-.-A&O 100%} 102% 
teed -.3. -==s a 25 oltré es B.._- 99 1 
pik ad A Meee Aol be iao , 110% Eastern Minn Pow 5448 1951 M&s| 70 71 ||Guilford-Chester Water5s "393 J&J 100 gp lll 
Consolidated Cities LP & Te 4 woce rere Oregon Light & Power— Gulf Coast Water Ist 5s "48_F&A 
Cre Se Getataztod’ saa] svi] 00 || Setar idge'-------™i9| $0] 100"*/GUl buble Sorel om AO] 10% | 108% 
nsol Ediso a 2) “" |lwastern Shore Pub Service Gc ‘10a... 
ah 41° CR a sane Bestern Shore Fy Servi ce Co— ist mtge 6s 1945_....--.- A&O} 100 101% 
Debenture 3 <8 1948 ===TA&O 107 107 x st m 54s 1947ser A____- M&8} 102%] 103% ||Gulf States Utilities Co— 
Debenture 3148 1956___--A&O} 106%] 106) Easton Consol Bl 3s 16s = MSN 199 = ist & ref is © 1906 1908; -ASS Osis] Lope 
Ocnenl ahetae debs 1958-383 106%} 106% aoonom Lt & Pr (it) 58 '56_J&D} 116 ~___||/Hackensack Wat 4s'5 copia J&I\t 103! ; nol 
Coll 6s ser AA 11962..M&N 47% 494 pa lec Illum of Boston— F Hamburg (Germany) = ec Co— 
Goll Ge ser A Aug ba 4734] 49441) | 3368 Ist M 8 1 sf July 1. 65. Jey 110%] 111 Extl gs f deb 7s 933° MAN f 21 40 
ae Fe ee + + a pemnes Peal 47 | 48 “Iltdieon S 1 Tl (N NY Hamburg (Germany) Bley Under- 
Consol Gas of Bait 5s 1959--J&J| 100%| 102 ||Blectric pul les 4401 1 49 199 | 102 Hamilton Gas Ore Adw 87 IeDIy 4 | 57 
+ hh , = as sAww' 5 
on, 6 4 g Ave 1964--.-A&O 126%] 128% Elec & Peoples. See Phila R T (Harrisburg Gas bs 1970-..M&N S307 = 
cole mize 8349 1971..-J&D] 11034] 111% Got 8 f 6146 10500 Mes's 20 ees 3H fu ~ es os ens 
i allel dn nin es J eded f co 2 
fe unstamped 1043 = ep ei os e lst sink gt 7 nn 1953_._A&O0/f 20 oer Hempstead & O ste > j " 
6s stain | 4943 sor A.-3& a1 Blectric P & LD ed 5s 2030-F&Al 744) 75 |, Water 6% Suly 1 [serially 97 — 
e n Ps — 
Hydro tine igi“ -A&O 95 out oils 2 en Ay runes Serv Holyoke Stregt Ity ine pense - - 32 
ctruerttemijure ist 7e°56 UR aIs 2036) 2434||Klmira Water, Light & RR Tat Ge series A 943 Jas] 105%) ---- 
Ist mtge 3) ~ we oo cobs M&N| 109% mt Ty, 58 1956-..-.--- M&S} 11014] 111%4||__ Ist 5s series B 1955.---A&O} 105%| ---- 
Ist mtge 34s 1965__--- M&N ~_-| 10834|] _ Ist m 5s 1950ser A J 336l| tere Loy met 19: 
st i mise ¢ ; s 1967 wera M&N 10914] 109% ||Empire District Elec Co— ~ wo Nie — Houston Elec Ist Os 1947 MAS 5’ bo 100 
—— M&N| 108%] 109%4||_ Ist & ref m 58 1952.....-M&S/ 10: 2¥ 00 6 
ist mtge sie Ew coca M&N/ 105%] 1055/||Empire Gas & Electric Co— a — oe GaitGas. aeecacee Tignes Hiboeet 
eset Mod ana aah] 17 | 1O8%sH ISS cthas Wk wast-AEO] 105i) 100% 
Supre iP ice & ref ded) opt M&S! 102% ie. eb 634s 1943 with war.-A&O] 102%| 103 
a | 
. falled oe 5 a t 3055 1b wr. 26, 1939, at 105. 6 Basis. d Called May 13 at 100. /f This price includes accrued interest. k Last sale. 
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Bonds | Bid | Ask Bonds Bid Ask Bonds 

Houston t& are Hydro-Elec Co (Italy)— : Lapehers Pow L & W W(Germ’ 

- lst m 3 348 1966 + es J&D| 107%} 108 vist M 8 f 76 1952_....-.- N} 4396] 4934)) Ist M bs 108-5. icine 53 sf 18 = 
ouston Natural Gas Corp— Island Gas ectric— Luzerne a) Gas & 

Ist m coll 6s ‘43 with warr_J&D| 103%’ = --... 25-yr 8 f 54s 1953 ser A__M&s} 62 64 lst ref&im D g.5e'48 op mts ‘3 A&O 7 a 
Hudson Co Gas 58 g 1949..M&N} 124% 125% |/Italian Superpower er Corp— : : lst & ref 6s 1954_.....-.- M&S 107% seco 
Hudson River Trac 5s 1950-3ia&s 64 ----|| Deb 6s 63 (without warr).J&J| 39 39%|| Debenture 7s 1944___.___- J&J| i111 ee 
Hunt'g’n Wat ist M 6s '54A M&s/ 103 once Jackson County Oo) IAB eS : MacLaren-Que Pow 5s Feb1'61)* 103 ---- 

lst M 5s 1954 ser B_....- Mas} 1014; ---- st 6s series A 1956_.---- &D) 92 95 5s series B 1964__.--.-- M&Sl|y 105 Lapse 

5s ser C 1962-....... O} 104%) ---- m1. (Fla) Gas— z Ist sf 5s ser A1959______ M&N| .«---| 98 

Hydro El Bond & Sh 5s 19 99 ----|} 58 stamped 1942._....-.. J& 45/4) 47 |\Macon Gas Ist mtge4i4s‘52_J&D| _ 95 98 

Hydro El Corp (Va) 58 1958.J&D} 95 100 Ine deb deb 6s ser A ws 1952 MEN 1% 2 %||Macon Ry & 1 Light 1 let *53_J&J} 102 105 

Hydro Elec Power Co on , James ee e Corp— P adison yet Istg5s1936..M&Ni\f 4 osce 
(Ontario) Dee: Slccanen $ 10344} 104 Income 2-6s 1967-.------- J&I|S 43 45 anchester T . 

34s due Jan 1. 1970...-.-- &J} 120 122 |/Jamest'n me ary) Pelop be 1964 J&D| 105 ----l| Ist sf6%s serA 1041....A&O 20 30 

tt i cbesaensugcad O} 103 | 104 iy Central Pow o 043 ./|| 1stincome 3-6s 1957 ws An Oct], 40/3) 42 

2 s 1942 manenanonennes A&O} 10134] _----I| 1st & ref 5s 1947 ser B-..-F&A| 104%) 105%|| Gens f 7s ww 1941-_----- A&OWS 4 6 

3 a A teutacng F&A} 101 | 102 lst M 4s 1961 ser O...-J&D} 10678) 106%/| 2d income 4s 1963 ws._-AnnO|f 4 5 
Idaho Power lst 3%{s 1067 --A&O 10734} 109 [Jer City Hob & Pa P 4 2 Manhattan Ry con 48g '90__A&O/f 31 31% 
Illinois Bell Tel 348 B 70--A&O| 111%} 112 ||Johnstown Traction 4s Dec "31°62/f 264) ---- Cent Hanover Bk ctfsofdep.|f 256) 31 
Illinois Commercia p— Cons mtge 3s B Dec 31 1962--- 3 5 2d gold 4s 2013__..._---- J&DIS ----| 20% 

Ist 56 series A 1948... .__ Mas} 101 | 102 |iJoplin W W ist 5s 1957.---M&S} 105)4)  --__!/Mfanila Elec RR & Ltg Oorp— ; 

Ist mtge 5s 1960 B...M&sj 100 101% ansae ty Gas Ist 5s °46_..F&A| 103 105 lst lien & colltr Se ‘53....M&S} 583 994 
Ulaolg Northern Usiiles Go|, 6, | 10, [fkaneas City Pub Service| os. | ony(| Mise Aa fS)ae Si por Agel? 86 

ern nsas Oit eas aaa s 7 s ‘51 ser A_.- 4 ---- 
lst & ref 5s 1957 opt. leans Oj|* 10434; 106 ictt ref 4s series es O 1957_---3&J 24%) 26% wit Me £5 o 1965 oor F- -Jaed f 86 were 
wer ec Power— : annheim alatina ec Cos 

lst & ref 6s 1953series A..A&O| 10334] 104 cast ist_mige 3) 3 s ser Al 1966_.J&D} 106 108 15-year s f 7s 1941__..... J&D|S 20 22 

& ref 54s 1954ser B..J&D) 99}0! 1 P arion-Reserve Power— 
st gret os 066 seeps > 90% 98% “Deb gold id be 2078 0 ser jor A--M&S 120% iM mo mtae 4 is a5 7644 A%S 10434 105% 
ie Si ncmainnes st m s 1980_...-- ‘ aritime Electric 4 4s ---- 

Illinois Water Ser Co— mane Power t lst 58 1947..M&s} 102 102%|| Gens f5%s 1956_-....-_. A&O| 100 eon 
lst = 5s 1963 series A A..J&J|t 102 coee Kansas Power & isgus t Co— Maritime Tel *« Tel— 

lst mtge fbr I det 5 M&N 10934 110% eS gen 6-4 4s ser B 1966 J&J)" 108 <<< 
Ist m Ine ee ti6e ser 965..A&0| 107%] ---- Kentucky yet aaes Gai 0G0I8T 74 eece & gen 4s series C Cc 1967 _J&I| 103 Lae 
entral peng Oo— os Kentucky Fu as Corp— Marivet treet E] Pass Ry— 
rade en coll 3401 ~ Seren r Abed Boor Kentos 0 102 with war —’ ss Market St Ry (han Francieco) 
na Electric p— - arket § n Franc — 

lst M 6s 1947 series A... M&N}| 9934] 100)4]| Otfs indebt 2s 3958 neue JaD\f 31 ----l] Ist sf7el ser A Q Jan__..- 504%] 58 

Ist M 634s 1953 series B..F&A! 101 102 Keasecky Power & Light Co— . |)/Maryland light & Power— 

lst M 58 1951 series O- .__ 91 924 Ist 5 ef A 1942....M&s/} 94 95 Ist M 5's 1950 ser A__._.J&J| 9734 
indians sens 1946-35] 77 | 80° || tee m Bie 1848 oor B---MRS| 83 | --.-l/atayavili ? Serv 54s Ne sity Bina 

na Hydro-Elec Power— entu rt es _||Mem ‘ower 4 

ist migo Ss 1058ear A--M&N] 90%| 93 lI” Ist M6148 Sept '48 eer D M&S! 103 | 10414 Ist & ref 581948 ser A_.-J&3| 100 | 100 
Indiana ich E] "a 1957_..F&A| 109%) ----]] 1lstM5%s1 ser F__..A ‘ 9844]| 1st & ref 41481978 ser O.-A&O| 99346] 100 

lst & ref 50.1055. a M&s| 104 | 10634)| Ist M 591961 series G_..-F&A| 93 94 %4 ||/Memphis Street Ry— 

Indiana Pr Ist 7348 ‘41 A _M&N/ 11034) 112 5s series H 1961_......--- P&a; 93 94%4|| 3-58 series A 194 feet8 A&O}. 31 |. 35 

Indiana Ry & Lt Ist 58 1943_J&J| 102 eaen lst M 5s 1969 ser I__....F&A 93 93 39 3-5s series oo SY om April|f 10 13 

Indiana Ser p-- ; lat 6s series K 1957_..--. M&s; 101 102 Meridionale Electric G o— 
lst & hg M 5s Jan 1, 1950, Ja3 584} 60}4/|/Keokuk Elec 6s 1945_--.--- M&N| 103 105 lst s f 7s 1957 ser A___.-- A&O} 60 63 
lst 1 & ref Ss 1063......... &A} 55%) 59 || Kewanee(Ill)Pub Ser 6s A 49 J&J| 100 — Metro litan Edison Co— : 

Indiana & S W Gas & Util— Key West Electric 58 1956..F&A| 59 91 ist M 4%s 1968 ser D_.__M&S/ 11059 111 
6% conv notes 1940-_.... J&D/S 15 18 |Keystone Pub Serv— Ist M 4s 1971 ser E__..- M&N| 106 1064 

Indiana Telep 5s A 1960....J&J| 97 100 || Ist M 5e 1978_..--..-.-- M&N; 9 100 lst mtge 4s ser G 1965_..M&N| 110 111 

Indianapolis Columbus & South- Keystone Telephone Co— 2 _._.|/Metrop Edison Corp 6s "61._M&S8| 87 — 
ern Traction Ist 6s 1948..F&Aj_ 62 65 t & ref 5%4s1955serA-.J&D) 95 9734||Metro Wat Sewer—See 

Indianapolis Gas 5s 1952...A&O|f 7234) 79 sti & ref 6s 1951 ser B__._A&O} 9% 99}2||Metropolitan West Side “L"— 

Indianapolis Power & Light— ¢ Kings County Elec Lt, & Power— hee Ist gold 4s 1938___....-- F&Alf 8 11 
3%s Ist mtge 1968... __- F&A/} 108%; 109% Purch money 6s glee? 997..A&O/} 164% ---- Exten gold 4s 1938___-.-_-- J&as\f 8 8 
3s serial notes 1939-1941_..F&A| 102 ----||KingsCoElev—See moons : Mexican E! L Ist M g 5s ‘'42_J&J| 23 26 
3 44s serial notes 1942-1945 F&A| 100 ----|]/Kin ings Co Gas & Tl lst 103 105 |i/Mex Lt & Pow Ist 5s‘40sf_.F&A| 23 26 
4s serial notes 1946-1 948..F&A| 100%] ---- Co Ltg lot ref 58 ‘4 rd 10234] 103 |/Mexican Utilities 7s 1939...A&0O} 30 40 

Indianapolis Ry 5s, 1967_.._J&J 57 60 lst ref Oe JS ineen md &J} 105%] 108 Miami sridge— 

Indianapolis Water — Kingsh’wa Pay) 6s 1962._A&0} 100 ----|]| Income ded 6s Ge wa) Mar } 1952.|f 61 esse 

st mtge 3248 SS J&JI| 10444] 106%4'|Kokomo ater Works— Michigan Asso ‘elep Co— 

Indianapolis W W Sec Co— lst 5s ser A 1958_--..--..-- J&D) 10534} ----l] Ist Ky yy A1968_...M&N} _ 106 esse 

ured 5s 1958......-.. 99 100 wanna & Wyoming Val RK Mich Fuel & Lt 6s A 1950_. J&D|f 55 see 

Inland Gas 6 }4s 1938. .....- Faas 5144] 54%]] 1st 5e 1951__.-..--..--- F&A\S 10 12 |/Michigan Consolidated as— 

ificates of deposit . .__-- 5144} 5444]| Debentures 6s 1948_...- fo ---= lst mtge 4s 1963____..-.- 98 

Sinking fund deb 7s 1938_F&A/f 10 ai Laclede Gas Lt 5s BO -- 2 - BRO 82 83 4 4% notes 1939-1948 anne F&A;5 101% 97 
Inland Pow & Ls &S\f 1734] 18M]] Ist Mecolltr5%e'53serO F&A; 53 54 IM n Gas & Elec 

Coll trs f 6s 1941 ser rB..-M&Ni/ 17% 18% Ist col&ref 54481960 ser D F&A 52 54% Ist & ref 6s 1943_..._...- M&S 97% 98 

Coll Hf © 198%, et Weenns =o Jt 17% 18% 6s coll notes ser A 1942... F&A 42 48 lst M 5e 1956..........-- J&D 93 34 94 

Deb s f 7s 1935........-.- Se Dif 7 8 6s coll notes ser B 1942 _--F&A| 41 44}4]/Michigan Public Service Co— 

Inland a “rele ise ra 1948----A&O} 89 90 Crosse Telep 548 1948_.J&J|_ 102 ----|]| Ist @5s 1947 ser A_______- A&O| 9834] 99% 

renee Rapid Transit— Lake —~) Elec Ry 68 1933_J&J'f 9% ----|/Middle States Guile 6s A1951 A&O 56 esee 

“i & Goptax-ex.J&Jif 61 63 General 5s }933 weognanoce &AIS ---- 1 ||Middle West’n Telep 6s '43..J&J| 86 ---- 

Ce tifica a of deposit... _- S 58% 63 Lake Sh Gas Ist 5s 1950.-M&N 72 ----|/Middle West Utilities— 
6% notes 1932.........-. A&O|f ..--| 34%4||Lake Superior Dist Pow ; 5s ctfs of deposit 1935... -.-- fi 18 = 
Certificates of deposit... __ r 39 _..-|| Ist mtge3 A 1966--A 10234] 10334]|Middlesex Elec Lt Pow 58°55 J&J| 124 mete 
Conv g 7% note 19. eee Ts t f 61 64 |'Lancaster Co ty oe Lt TRS] 110 oneal Middlesex & Somerset Trac— 
Certificates of deposit -.... if 58 61 [Lapiem Pos Power Securities— iter cae all SE J&J} 80 — 

Intercontinents Power Co— Deb 026 ser A_....- F&A} 108}4| 109%|iM lddlowex Water 5s aio! re 107 za<2 
Debs A 6s 1948_..._.--_- J&DSf 1 134} Lehigh ara Transit— Midinod Util deb 6s _.-_-M&8/f 39% 40 

International Hydro-Elec System, Ist extend "4s ei &D} 87 89 ||/Milwaukee Gas Light ak 

nv deb 6s 1944 w 8 81%|| Ref & impt ¢ 5s 1966-2--38D 54 56 ist M 434s 1967..______- M&S} 997%] 101 

Internat'l Pow Ltd 6s ios7Mes. 100 sane Ist extend 5s 1945___._... &D 92 94 Minneapolis Gas Light Co-— 

EE dita ehnenarel i144} _.--])Leipzig Overland Power— lst mtge 4s 1950___._.--- J 10534} 106% 

bentures 6s 1955......- J&J} 101 oean f mtge 644s 1946_...- we 21 .---||Minnesota Nor Pr jt 6s 1944 A&O} 101 cane 

International Power Sec C vig Lewiston Gas Lt 3%s © '56-A&0O/} _99 102 |/Minnesota Power & Light Co— 

% sec bonds 1955 ser &D) 44 46% n Ry Ist 5s 1949...J&D/] 109 ----]] lst & ref 58 1955__......- J&D} 103%] 104 

Sec 7s 1957 ser E......_- 46 4914|ILexington (Ky) Tel— Ist & ref 444s 1978..---- M&N| 100 | 100% 

Sec 7s 1952ser F_....._- J&I15| 48 Ist M 6s w w 1944... __.. M&s} 100] 102 {/Mississippi Power Co— 

International Railway, (Buffalo) Lexington Util 1st oa 1952._F&A} 99 100 Ist & ref 5s 1955_-.----- M& 904} 90% 
Buff Trac Ist 5s 1948-__-_- &D;) 78 83 ||LexingtonWat PowColst5s'68J&J| 79%} 81% Miesetpe oo rower & Light— 

Internat Ry ref 5s '62 op- MAN 3544| 37 Conv deb 54s 1953___.-- J&J} _ 60 moo we 4 eg tl Lee J&D| 9844] _99 
International Telep & Teleg— Lincoln Gas & Elec 5s 1941_..J&D} 105 2a¢e Mig pi River poy 5s °51_J&J} 108%] 109 

Deb g4 8 i tcnetheieeen J&J| 64 65 ||Lockhart Power 44s 1955.-J&D| 101] 10234 3 May 1 Se M&N| 102 =~ === 

Deb 58 1955.....---- zo -F&A 67 67 }44||Lombard Elec Co (Italy)— ¥ mt Edison Ist 5s °47 J&D 95 98 
Int-State Bri 4-648 "50 M&N|_ 60 mem Gt: 8. eee J&D}| 50%} 60 ||Missouri Gas & Elec Service 
Interstate Gas & E168 1951._.J&D| 44 ____|}Lone Star Gas 3 %s debs '53 F&A| 105%] 106% tet 4-58 1956............ A&O| 84 aeee 
Interstate Power Ist 5s 1957_J&J| 62 62 %4||Long Beach Gas Ist 5s *56.-J&D} 40 ----||Missouri Power & Light— 

Deb gold 6s 1952....._--.. I&I 446 45% Long — Lightl ist m ie s 1966....--- J&D| 106%] 107% 
Interstate PS (Ark) 681940 M&S/f 6 9 Secured | es J&I} 94 95 ||Missouri Public Service Co— ? 

Interstate Pub Serv Co— Conv deb OS ee "52 ser A_A&O 82 84 ist sf 58 1960..........-F&A 80 83% 

Ist & ref 64s 1949 on B..J&J} 101 103 Long Island Water 54s '55 M&N/| 10434} 106 |/Missouri Tel none - 

& Ist & ref 5s 1956 ser D___ AD 8814] 8934||Los Ang Pac Co—See Pac El iy, 44s series C 1961___-_. &§} 103 ence 
Ist & ref 44s 1958ser F_. 85 \% 86 Los Ang & Pac RR- yt +. El Missouri Val Pub Ser 6s ‘39 al i ---- 

Interstate Rys 4s 1943__..__ Fea if 34] -.-..||Los Angeles Railwa ss Mobile Gas Service Corp— 

Interstate 2 Teen Co— Ist & refsf et Pr hill ad J& 95 98 let Se 1956......2<<-<---- &C;} 86 enon 
Ist M 5s 1961_.....---..- KO 103%} 104% Los Angeles “y 5s aw 28 96 99 lst cum inc 9s ser A '56..A&0O 72 coce 

Interstate 7 & Tel 5s 19 ist 98%} 100 lst refs f 5s ser A 1948...A&O| 8644 88% Income 7s 1956 ....----- A&O 62 i 

Investors T saqnene 38 1961_J&J} 52 54 Ist refs f 5s ser B 1950_.__A&O/} 84 86 Mob Lt & RR Cons g5s‘41_M&8}_ 61 one 

lowa Miectrie Los Ang Trac Ist cons 5s '38.J&D| 96 99 ||/Mohawk Valley ref 6s 1991 M&N| 380 90 
i 4s ser A 1961..-.--.-.--- J&J| 97%) 984}}Louisiana 7 ag & Light Co— Debenture 6s 2031_...-_- A&O} 380 90 

4% notes to 1946_...-__- a<9 90 se Ryne Ist mtge 5s 1957_____.__- J&D}| 10334] 104}¢|]Monmouth Cons Wat 5s '56_J&D 95 98 

Iowa E) Lt & Pr Ly ser © '42_F 113% ..--||Louisville Gas & Elec Co (K adonoegenete | Light & Pow Co— 

Ist mtge 4s ser E 19 55. -3eD 106% RP let & ref M 3 s 196 966. -Mas 108%} 109% ET tae 118 ease 

Iowa-Ill Tele ep 2-5 748 1! 1949..A&O/f 30 39 ||Louisv Ltg 5s ° Cet neo 120 ----||/Mono: pee Valioy W, ater — 

Iowa-Nebras — Louisville Ry— Ist 8 1950 series A..J&J} 102% «cae 
Ist lien & ref Se S7 ser A--M&N] 102 | 102%|] “2d 4368 (ER mas| 9935| -..-||Munongahela West Penn Pub Ser 
Ist 1 & ref 58 1961 ser -M&S8| 102%] 103% General 5s 1950......... F&A 74 re lst & gen mtge 444s 1960_A&O| 10734] 108% 

Iowa Pow & Lt Ist 4\¢6 Tose M&S 107 % ....||/Lowell Gas Light— Debenture 6s 1965.....-. A&O;} 104 105 

Iowa Pub ony Ist 58 1957__J& 105 105%4||_ 1st mtge 44s ser A 1906 - M&S; 10244} 103}4|/Montana-Dakota Power— 

» Deb 5s 1968...........-. 96 97 %4||Lower Austrian Hydro-Elec— Ext Ist 5 6) s 1944._..J&J} 100%} 101% 

| Ist mtge 54s 1959__.___ M&S} 104%} 105% Ist s fg 6s 1944__.-_..- F&Afk 24}4|Mar.16//Montana-D tilities— 

Debenture 6s 1960__.... Ni} 99 101 ||Lower St Lawrence Power— Conv deb wd 1946....A 89 90 
Iowa Southern Utilities— lst s f 58 ser A 1955____-- A&O| 98 ----|/Montana Po 

lst & ref 544s 1950__.__--- J&I} 100%] 102 let & mige 3 igor MEN 98% 99% 

Ist & ref 5\%s July 1 '50-M&N] 103 104 Montreal +4 33 io ‘igor 104% ---- 

Deb 68 1950 ser A_....- MEN] 90 92 Montreal! Lt 

3% conv yy 3.2 139 Tes 50 50 
tr eeate gta ggee Naat) Haris! 18h 
co 8 1963__---- 
Ist & coll 34s 1973-..-..-- J&J| 100%; 103 























* Called April 1 at 105. $ Salted April 5 at 102. 
z Called May 15 at 103. y 


alled May 15 at 105. 


b Basis. 


f This price includes accrued interest. k Lastsale. mn Nominal. 


r Canadian price. 








PUBLIC UTILITY BONDS 




























































NOTICE—All bond prices are “and interest” except where marked “f” and income and defaulted bonas 
Quotations for a!) securities are as near as possible for the closing day of the month preceding the date of issue 
Londs Bid Ask Bonds Bid Ask Bonds Bid Ask 
Montrea! Tramwa New York Steam preeee | Elec Ry 38 1958 ....M&s; 49 enne 
en Fen opt...-3&3| <=---| 96 || les memo Sitentd (063....J&3} 104% 104 4 Washing — 

& ref 5e 1955 -A&O| 67 75 JIN Y Tel ist 448 '39taxex.M&N| 102's:| 102 lst M 5s 1957 ser A______ & 88 93 
Gen & ref 5e 1955 ser B...A&O — 79 Ref mege 3i¢s ser B 1967..J&J| 110%| 111}4/|Ottawa El Ry 4's '48-'55_J&J 98 34 eece 
Gen & ref a f 4140 Bb ser © AES ----]| <----|IN Y Wa OCorp— Ottawa Light Heat & Pow 
Gen & ref 5e 1955ser D.A&O| .---| 75 lst M 5e 1951 ser A_...- {Mam 93%| 95%)| Ref & colltr3-3\48'39-'48 A&O| 9834) 9936 

Morgantown Water Se 1965..J&J| 10534) --.--/|INY& W ester Ref & coll tr 4s 1957____- A&O} 103 yas 
a > Hope Bridge 58 1969.J&D) 77 82 See N Y Gas Elec Lt 'y Otter Tail Power Co (Minn)— 
income 88 Dec 15 1969....|/f 18 23 +||Niagara Falls Power— Ist mtge 48 1961__.___.__.; T&J| 105 ie 
Mountain States Power Co— ist & ref 344s 1966_...-- ceil 109%} 109%|| ist mtge 314s 1969... ER” Sica. * ceenenes 
lst & ref 5e 1938......-... J&3)} 97%} _99 lagara port & Ont Power— k Power & W. 
ist M 6s 1938 series B_._-- J 98 100 Ist & ref 5s 1955 ser IS 109 109}4||_ Ista f Se 1952....._..._- M&s| 104 a 
Mountain States Tel & Tel— wie Elec Pow Ltd (apa) fic Coast Power 58 1940_M&S/ 102%} 103 
30-yr 3s debs 1968.....J&D| 107| 107% st ante 6s 1953....--. &3| 51 56 ||Pacific Elec Ry 58 1942...J&3| 51 53 
uncie Wat Works 5s 1965.M&N/| 105s} ---- & Ports 64s ‘47..F&A| 52 56 di etree &8| 36 38 
unici Gas & El! Corp of North American Los Angeles Pacific Co— 
usen 781947 _..J&Dif 20 ecce s debentures 1949 es F&A! 103 103 lst ref g 4s 1950 o o15...daI 50 52 
ut Fuel Gas—See Peoples GL&C 33 ie Sepensures F&A} 102 102 Los plant A, Pacific RR— 
+= a ot ieee? — ™ Norte A ee tson Co— sigs Fonte ” Pacific Gas & Elect i. —e — we 
ectric mer Cc c 
lst mtge 3s 1966__._.-- J&J| 10844} 109% CORY, deb, 5s 1957 ser A_.M&Sia 103 ----|| lst & ref M 6s 1941 ser B_J&D| 113 114 
ville Gas & Heating Co— or Amer Gas & El 6s 1949. .J&J|f 32 ----|| Ist & ref M 4s ser G 1964. _J& 11344 112% 
Bl SE a omaweninhnee N} 87%} 90 Nob Amer Light & Power Co— lst & ref M 3%{s ser H '61_J&D| 111 ated 
Nashville Railway & — Sfdeb 5s 1956.._...-..- J&xJ| 95 98 lst & ref M 3\sser11966_J&D} 109 109% 
Cons g 58 1953 opt 1908...J&J| 100) ----liNorth Boston es Pacific Light & Power Co— 
Ref & ext gold 5s 1958... J&JI| 100% ----|| 3%ssecured notes 1947..._A& 106 106% < Rte aeko J 113 
Nassau El R See vA Queens Ni Carolina 48..M& 2 3 Pac Lee nn TD a 1945.A&O} 102 10236 
Nassau & Suff Ltge 5e 1945..F&A| 84 854 soreh Central Gas 5448 1955A&0| 99 101 ||Pacific Nort! 
National c Power Co— orth Cont t Utilities Cor Conv deb 6s 1950_.__.... 18 19 
stamped 1978_.......- T&siS 1% 1% mY coll & ref "48 ser re 52 53 ||PacificPower & Light Co— 
Nat Gas & El Corp 58 1953_F&A| 89 91 orth Penn Ist M 5e 1955........-- F&A| 85%!) 86 
es B 1947_...-... ¥zP 90 ==--|| Ist M & lien 5s 1987. --M&N 106%} 108 ||Pacific Teleph Telogra 
Nat Lt & Pow 68 1949....M&N/| 89 91 Shore Co of Illino Ref migie seer B ..A&O| 108 108 
Nat Pow & L deb 66 2026 A_F&A| 9834] 100 ‘oint Ist m go cer a 43- a 83 85 rr Shoals Pow S19 1966.J&D} 108 109 
Deb 5s 2030 ser B__....- M&N| 96 96% North Texas ( pe Fed 55 5s 1952...A&O/} 100 101 
National Public 5 Service N’eastern W. st — 1103. 22 enon te tiny | Passaic Gas & E 
Debenture gold. 5s posite f =----| 24 |/Northern Il RAS 1952. ._.J&J .----|| consol gold 58 1949__._.- 124 anne 
Certificates of deposit ...... J 38 |/North Ind Gas & El 6s '52..M&N 107 108 }4||Paterson & State Line 
Nat Toll Bridge 6s stm mp 39 &I\S i -~--|| Nort Indiana Pub Serv— PR nicn Re ati &J| 104 a ar 
Nebraska Pow ist 434s 1981_J 1094} 110 lst & ref 5s 1966ser O....M&N| 10534] 105%4||Paterson Ry—See Pub Oorp 
wari tienen Me 119 | 11996)| jet & ref 58 1969ser D.---M&8| 105%] 105 Vv asext6ss'44M&N/ 95 mS 
Nev Calif Elec lst 56 1956...A&0} 83 84 lst & ref M 44s 1970ser EJ&D| 10444] 10434/|Pecos Valley Power & Co 
6s July 1941........ 383 974} 100 |iNor na Telep4%s'55.M&N/| 62 64 st extended 634s 19! 5 MEN 68 72 
w Amsterdam Gas—See N Northern N Y Utilities ee inc deb 6s 1950 Nif 18 23 
G ELH&P Ist lien & ref 78 1946 A_..M&N/} 12944] 130% tral t wer 
Newark Cons Gas con 5s 48. J&D)| 123%) ----]] ist & ref 66 1947 B__- 126 ----|| let & ref 44s 1977_.._.. &N) 95% 8616 
Newark Gas 66 A LS 119 ----|/Northern Okla Gas Ist 56°46_J&J| 102 esct F 2... nee N 9s 101 
New Brunswick (NJ) Lt H & Pow Northern Penna Pow coll Bi¢e Water— 
Dee 15 1939 ._....... J& 100 ----|| 1st & ref 58 1956ser A...J&D| 105 107 Ist coll eae F&aa| 94 97 
Newcastle (Clty of) W 58°41 J&D| 1014) ----|| ist & ref 5e 1962......._. Ol 105 eooks > Filson Co— 
New Engiand tion Northern States Po Deb g 6 1950 ser 4 ex-w- Mak 105 105 

Un il eensounes M&s| 65 67 let & ref M 3348 1967.. FXA| 108 108%4)) Deb is 1959 ser B___.-. F&A; 102 | 103 

Conv deb be 1948 aia J&D} 65 67 lst mtge 34s 1964--_-- M&S| 106%] 106%'|Penn Public Service Corp— 
Conv deb 5e 1950. ...... N;} 65 66 orthern Texas E Ist & ref 6s ser C 1947...._M&N/| 108 109 
Convertible deb 50 1962_..J&J| 65 68 Coll tr s fg 5e 1940 opt...J& Jif 24 suiedl st & ref 58 series D 1954.J&D| 107 107% 
" 1 Pow Assn 58 1948.A&0| 92 93}4||Northern U Utiities Co— yivania lectric Co— 
tein deemed J 96 97 st lien 4-6s tas i 79 80 lst & ref 4s 1971 ser F_...M&N/ 101 101 
New England Power— freg income 5-6)68 May 1'69\f 63 64 lst & ref 5a ser H 1962_..A&0O/ 105%] 105 
a series A 1961_..... M&N| 10834] ----/iN“west Cities Gas 6s 949. - .5&: Nf 17 18}4||Pennsylvania Gas & Elec Co— 
New England & . Northwest Lou lati & ref 5855 eer A..M&S| 8934) 91% 
5s 1952 series A..... J&D| 125%) 127 1st Moi 6 %s 1936 with warr- ar Jellf 6 10 L L&R 1958 sass 83 85 
lst 44s 1961 ser B_..__- 123%| 126 |/Northwestern Electric— Gas & E os 
Newfoundland Light & Power— lst 68 sta: 1945..._M&N| 105%] 106% Pom gold 6s 1976 ser A_._.M&S 84 85% 
lets f 4448 1956.......... &Jir 102}4] ---- Northwestern | Eleva (Chic) — Pennsylvania Pow & t 
“ut aver asco B 1970 A&O| 111% Union Yi ye Mpeg SO d il 144 a fesis Chase Waker Gore — awe 
s B 1970..... oor nion "45. ie Wa rp— 
det & rot 4340 O 108i----MA&B) 110 | ----l/Northwostern ester De & Power—— Ist coll trust 4148 1966..M&N| 10014] 101% 
sy eh oe Bebedusoeee ----| ----|| 68 series B 1950_.._.._-- &A} 84 85 ||/Penn Telep Ist M 4s 1965..A&O} 107 pt Ae 
NJ ud Riv Ry & Ferry— pacstiaeeaaie Sonu Oo Ltd— Penn Water Ist 3s A '67__F. 105% ae 
ls gold 4s 1950........- as} 58 61 lst M s f conv 6s 60 ser A.J&J|\f 74 ..--||/Penn Water & Pows f 56 '40.3&J| 103%} 103% 
N J Pow & Lt Ist 4 8 '60..A&O 10734} 108 Certificates of deposit... ..- f 74 ----|| lst ref 434s 1968 ser B___- 106%} 107 
New Jersey Water Northwestern Pub Serv Penn Wat Serv 5s ser A'67_F&A| 85 87 
lst mtge 5e 1950......--. &A| 101%} 103 lst M 5a ser A 1957___.-- JaxJ| 99 100 }4||Peoples Gas J) lst 58 68.J&L) 70 73 
New Mex Gas conv 56 1951 Man 1004| 101}4|\wewestern Teles Ist Asa *44.J&J| -.--| 100 lstsf5 4s _ eheGeee Di 72 75 
New Mexico Power— Northwestern Utilit Peoples G & Fuel 64s ww'37 A&O!S 1346 16% 
lst m ew 3&3; 90)4|) ----|| 1st ref 6-78 ser A tOf0 Jap 100 102%4||People’s G L & Coke, Chicago— 
Nast e tbe 1 rtd ee J&I) 106 wt Met OST » esated SED 102 102% Ree andi h. iba ‘1947. MES ii $ i is 
er -<-- 8s x EEE nding go -- . 
New Orleans City RR 58°43 J&J| 10534) ----lINY PA NJ Utilities— lst & ref 4s 1981 ser B___.J&J| 95%! 96 
New Orleans Pontchartra ig F& 68 70 ist & ref mtge4sserD‘61-J&D} 94%) 95 
lst s f 78 1946.......... f 16 18 ||Oberpfalz Elec 7s 1946__--- J&DIS 19 ...-||_ Mutual Fuel Gas g 5s'47 M&N/| 115 116 
New Orleans Pub — en Gas 5s 1945.-..-.-.- M&N/} 109 109 34||Peoples Light & Power Corp— 
Ist & ref 581952series A-.A&O| 102%) 103/4|/\Ohio Assoc Telep 434s 1966- JeD 105 Praha st lien 54s 1941_......- J&I\F¢ 100 toe 
& ref 58 1955series B..J&D" 103 104 |'Ohio Cent Telep. Ist 6s '47..J&J}| 101%) 102 Conv deb 5s 1979_..._-.- J&IF 12 ei 
stam Dnhdnnsou J 101}4| 1034) Ohio Cities Water Corp— Peoples Light & Power 
Inc 6s Nov 1949 ser A...J&Dif 95 96 lst M coll tr 544s '53 ser A- Jud 87%, -.--]]_ 1st lien coll 3 6s 1961_----. J&J| 81%) 82% 
Newport & Fall River 8t Ry— Ohio Baton I Ist & con 4s ‘65 M& 106%] 107 soples Telep (Butler, Pa)— 
4s 1954 ceaeunanensannd 105 ----|]| Ist mtge4s 1967..-....- M 3 106 Se ee ee &D) 98%; ---- 
Newport Gas Lt 5e A 1961..J&D| 104 ----|| Ist mtge 3%s 1972_____-- J&J| 104%] 105 ||Peoples Tract—See Phila R T 
Newp News & Hamp Ry G & E— Ohio Elec Pow Ist Ni 5s °57.3&D}| 104 105 ||Peoples Water Service (Md)— 
lst & ref 5e 1944_.. _.... 105 ----|/Ohio L & Pow Ist 5s i044, MEN 106 baod ist lien 6s A 1949 w w.._F&A 92 —— 
prewnert Wate 5s 1953... M&N| 101 -~->||Ohio Power Co— Peoria Water Works Co— 
Negegemaes BibEe MeN! Sri] BO] fectenstzeioad-<-----280| 1 | arial) Misting de taaeec—— MEN) 1004) oo 
series Bb 1¥Ol...... st mtge a or lien 5s 1945.....-- ; case 
N Y Cent Elec ist 544s '50.M&8} 10314] 105% |ionio Public rvice Co— Ist con 5s 1948........- M&N| 102 st 
lst 58 Dancindnhecakese J&I} 102 103 Ist mtge 4s, 1962..-.-.-- F&A} 108%} 108%|| Ist & ref 58 1950_-.._...- F&A! 101%) ---- 
Y East River Gas—See ot em sold be 1007 
NYGELHAH®& 3s 1939-1940___-...... &A! 103 anne ar TE J&D| 102 102% 
New York Edison 34-3 68 1941-42...... F&A; 101%] ---- Daneel Beret. be .--A&O 7 “ane 
jot } & ret 34a ser D 965.A&0|} 108 108% 3%{s 1943-1944. __-___- F&A! 100%] ----|| Duquesne Lt Ist ty 2 '65-3&D 110%} 111 
ot hen & ref 3 ids ser © 66 A&O| 108%) ---- 4s 1945-1947__..._..... &A} 100 ----|| Duquesne Trac Ist *30_J& 10 aie 
N Y Gas Elec L H & P Co— Ohio River Bridge & Ferry— Pittsb Rys 5s 1953_._--- A& 75 80 
Ist g 5s Dec. 1 1948_-.-.-.- J&D) 12434] 124% st ier es apg 100%} ----|] 2d Ave lst 58 1934__._J&D 7 + oe 

mon coll tr 4s 1949... _F& 116%} 117. ||Ohio Term (Cleve) 68 1947_.J&D/f 38 ----|| So Trac lst & coll tr g 5s’50A&0 5% 7 
Ed El Ill N Y cong 5s "95 J&J| 140 143 %4||Ohio Valley Gas Corp— United Trac 5s 1997 ct fs_-J&J 5 6 
New Amster Gas 5s 1948..J&J| 118)4) 119 Ist 6 4s 1943 (with wat Warr)...... 84 86 West End Trac con 5s 3 38_3% TH) ---- 

& ER Gas Ist g 58 '44..J&J} 114 Se EO ee J&I| 67%) ---- Philadelphia | Electric— 

Con 56 1945........... &J| 114 ----||Ohio Valley Water 5s 1954_-_J&J| 107 FESR e3 81967--M&S 110%} 110% 
NY& Westch Ltg 4s 2004..J&J| 106 ----||}Ohio Water Serv 5s A 1958_F&A! 101 102% Poiiadeiphia Elec Power 
Deb g 5s 19 op guar..J&J|} 1134) 113% ||Okanagan Tel(B C)5%s '56_J&J| 103 104 Ist mtge 5%s 1972_---- FeAl 112%] 113% 
N Y Power & Light Oklahoma Gas & Electric— nila & Garretsford St Ry— 
WieSseenrhlee as pegs] 1%] TSM seagate = cIEB| 10s] HSsclefeatinnts Raia tae] S| 
— tures 4s 1946...... 1 e a 
Ist $ cone M Ra 1965..M&N} 1104} 110% |iokiahoma Natural @ Coll rs x bs 1957 opts t. .F&A 75%| 78 
New York lst mege 44 448, ser A 1951 - M&N 105%| 106 Sfguar 5s 1962..-.-.-.-- M&S} 77%| 82 
Prior tien € st tpa 1958... -J&J 105%] ----j|]| Conv deb 5s 1946__-_.-- &N}| 102 103 6s gold 102” hia we nie M&S} 77%!) 79 
Adj income 6s 065. Ape 70 ----||Oklahoma Power & Wa a lst mr e 6s 1944.--...-.- J 91 94 
1 St&FF Ist 4s 50_J&J|f 30 ----|] Ist M 5s 1948 F A guid: Fas 97%| 97%!| Darby Media & Ches St Ry— 
Bway & 7th Ave Dy ; eee y) own st 56 series B 1949-___-_- 92 93% lst 4%s 1936..-------- J 20 23 
N. Y. & Richmond Ok akon Ry ee 010 Ba at I a4 32 38 Hest Sntua & Fair 
ref M 66 951 ser A..M&N| 9934] 102%|| Income 5s 1990__.._._- Apr lf 5 6% lst extd 53481939____- M&N| 49 53 
NW Y State El & Old Dommnion Pow 5s May 15'°51| 67%] 69 Market Street Elev Pass Ry— 
st mtge 4s 1965........ F&A!) 9934] 100}4||Omaha & Council Bluffs ‘eS lst g gu 4s 1955.-.-..-- 92 93 
t M 434s 1980......-. M& 102 102 lst extd 4s 1947_.--._.-- &3J} 62 65 Union fraction— 
Ist_ 4s 1960...-.-.--... M&S} 10334} 104%|/Ontario Pow 5s = op to 18 F&A| 113% pecs Elec & Peo 4s trctfs"45-A&O|f 8% 9% 
og r State ive Ctfs...-M&Nly 5%| 6 [ONTO Trane eson ee MAN] 115 Peon ete ctfe 45 43-F&Alf 11 14 
-o-- oO - ease 
Ist con 6348 1962 ctfs...-M&NIY 514| 6 nats = Union Traction 48 1952-J&J, 90 | | 7. 
t Called Aug. 1 at 100. a@ Called Apr. 1 at 103. 6 Basis. / This price includes accrued interest. k Last sale. n Nominal. 








r Canadian price. 





APRIL, 1939] 


NOTICE—All bond ces are “and interest” exce 
Quotations for al ah B are as near as possible gy closing day of the month preceding 




















PUBLIC UTILITY BONDS 


where marked “f’ and income one dofouited b bends 


Ask 
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Bonds 
Phila Suburban Water Co— 
Ist s tte FUNG &cdcksubnindl M&S 
ila & West Chester Traction— 


Pittsburgh Trac 
Plainfield St Ry és 1942____J&J|* 


Piainfield-Un Wat 5s A '61_M&M 
Pomerania Elec 6s 1953..M&N 
Pt Henr PRA F&A 
Portlan 
Portland (Ore) Gas & Co 

Ist & g 5s ‘40 opt 20-383 

Ist fa & gen yey 940-_- 

ortland Gas Co 1 st 58 ots Fea 
Portiland(Me) Gas 73 5s A’50 A&O 
Portland General Elec 

lst & ref 4s 196u___--- M&8 

1 ot M Ge exten 00 1957.5 7-73 
a yy (Me) RR3 

ist | & con m 5s tie 
Porto Rican Power 6s 19. en 
Porto Rican Rys Ltd 5s ToeaMaN 
Porto Rico Ly - ep 6s 1944___J&D 
Postal Tel able 5s '53_J 


Potomac 4 
lst mtge 5s 1956 ser E___M&N 
lst M 4%s 1961 series F__.A&O 





anada Ltd— 
Ruse 1959 Ser B- M&s 
Conv deb be owr A aes Pe i 
Power Secur coll tr 6s ie .-c& 
B 1963 F. 





Pablic Service Co of N H— 


Elis x itan Riv 58 '54-M&N 
Elizabeth & Trent 5s '62.A&0 
J O Hob & Pat 4s 1949_._M&N 
Paterson Ry— 

2d 6s 14 ext 5% to '44.A&0 
So Jersey Gas El & Trac— 

G arch 


Ist mtge 4s ser A 1966....F&A 
Serial debeds Feb 1 1946__F&A 


Public Service Elec & Gas 


jas & ced oe Os 1968-. amen J&I 
ref 5s 2037 


lst & ref 8s 2037..----.--.--- 
of Penn Ist 5348A°53- JED 


P Serv 
— Utilities Consol Corp— 


ist M 534s 1948.,---..- 
Secured st 68 AY wee 


5% 1940 ...-...- &A 


Puget — Tel 58 A 1952_J&J 


bec Power— 
lst & coll 481962__.....- M&s8 
msboro Gas & El 58 '52_J&J 
Conv g deb 54s "52 ser A_AX&O 
Quincy 1 Lt & Pow 5s A'47 M& 
pid Transit St R 1941. 
Republic Nat Gas 6s 19543 &J 
Republic Ser 
coll trust 58 1951...-- J&D 
Rubr Wat — 
Extl deb 68 1953........- Jif 
Westphalia El Pr (Germ’* 
Mtge g 7s 1950...-..-..-.. f 
Direct mtge 66 1952..-... Nir 
Con mtge 6s 1953....... & AIS 
68 1955....-....-. olf 
a extended 1941____._..- F&Aly 
Richmond (Ind) W W 
lst M 5e 1957....-...-- N 


lst coll tr eit! I&T 
Rio Grande Valle Gas Go— 
lst mtge 56 1950....-..-.. Oo 
Roanoke G-L 5s + 1951 --F&A 
Roanoke Ry & 1953__F& 
Hb. 
Deb g 5a 1953..-.-...-- «8 


series E 1962_.....-.. 
Gen 3%s cote i067 "Mas 
Gen mtge 3 \s ser I | 1067. Mae 
Rochester & ke 
Water extend 5s 1951---- Mas 


cons 5s 930.... 
od bec 1933 ctfs of dep. J&D 


Rochester Transit Corp— 

8 f4\sinc A notes 1958._.M&8 
sf ‘70 ine B notes 1958_M&&s 
d Elec ee lst 5s 30-M&s 


*46 
Corp 6 ye '! O53 A..A&O 


Ee 


Elec Pow 68 1950_M&Si/ 18% 
ke— 


* 
——— 


fi 


~ 





967 
Ist & ref 5s series B196i - “FEA 


ey 





st 944 
Second Ave Trac—See Phila 
Seneca aoe 2 ae. =. re ‘aes 


er Co— 
tage BF cord A&O 
N 


Shenango Val Water % a 61 

Shinyetsu Elec cow i 
lst sink fund 6 

re t ~, & 


Gen income 4s ye Jan 1 1957.A&0 


Sas & ilee f6 yin 46 - F&A 


n& dilessex essex Lig 
a g 4s Dec 1 _S--- &D 
.||South 7 Pongol 


























47 
32% 


103 


109 
10634 
106 


105 
100% 


101 


105 


106% 
96 


112 


21% 
2 
136 

106% 


105 
9% 


1044 
80 


---- 


Mar 24 


104% 
1 


1 
10244 
77 
91% 


46 


102 
108 
110% 


110% 
112% 


108 
1104 ||T 


102 


Southern Cities Utilities Co— 

— lien & coll 5s 19 
Southern ja &E, (atin~ 
1968 N 


_A 
a line s £4 Me ‘51 “A&O 
South NE Telep lat So" 1948_J&D 
See Phila Co 


Southern Union Gas— 

ist . ref 54s scries I 1945 £20 
Ist & ref inc 54s ser IT'45 A 

10-year soul sf 681 
United 


on-cum 6s (ws) 1951 
Southern Utah Power Co— 
s May i 1960__M&S 
a Pow 56 1956__F&A 
Southwest Gas Co (Okla)— 

s f 6s 1954 

s' west, Nat Gas inc 6s 1966..A&O 
S'west Pub Serv oe: ele sane 
— Tel 


Conv deb deb Gs ser a 193377 3eD 
Co— 


SSS 


Southwestern Bell Tel 





0) Gas & & Elec Co— 


d Elec (Calif) Ist 5s °39.M 
lard Gas & Elec of Delware 








Syracuse Gas $ 
Syracuse i 5s ¢ 
lst g 5s 1946_M&S 


d m nt Bow 5s 
Taiwan Ei Pows ‘ 
bh w Oy, Gas 5 





5s 1943 F&A 
Ref s f 6s series A 1955...M&N 
essee E) ic Power— 
lst & ref 6s 1947 ser A... 
lst & ref J& 





st 
Texas Pub Serv Ist 5s 
Texas Traction Co 











109% 


102 
105% 


38 





* Called for payment. 0,Basis, f This price includes accrued interest. k Last sale, mn Nominal, 


r Canadian price. 
















































































NOTICE—AIl bond prices are “and interest” except where marked “f’’ and incom~- and defaulted bonds 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
OOOOOOOOOOOOOOOOOOOe——————SS————ssasS$m0—0zoa06—SSSS—S—0——S—o—SS a — ——S= 
Bonds | Bid | Ask | Bonds Bid | Ask Bonds Bid | Ask 
1 
Third Avenue (New York)— Washi nm Water Power Co— Amer States Utility com... .. 1 1 1 
raj inc ie pat, Aaa 44%) 48 | dateat te 1990.98, --------3831 188021 sgigllamee Siieaier icp wei 28 15 me 
Cc an %%\|__ lst & gen 58 1960._..._-- “4 u wer noone 
Taint see . iat me S 91s) 98 Waterloo Ged Falls & No Ry— 7 First $6 pre! eaten eedilinas *| 66 72 
Union , Tat be 1 =--- 69 lst Ms fg 5s 1940__.._-_--. JaJif 7 8 $6 series .........-. * 154 16 
Westchester E! 3.3&J| 54 60 ificates of deposit. -.-...-. A 8 |j|Americao Telep & Teleg.-.--. 100} 1534s] 153% 
Yonkers Ry ie 5s er 13 Wed 45 50 Wa ha ic Co— Amer Utilities & Service com. -.--.-. s 30c 50c 
Tide Water Power Ist 58°79. F&A} 9554) 96 lst Se 1060...........- J&I} 115 no cell, Se A etinecene ous 25 d's 5 
Toho Electric Power (Japan)— West Canadian Hydro-Elec— Amer hy Wks & Elec com. ..- ° 944 9: 
rT oe "Ese Light Go OS gy tay epee So -~ -% geet: ; 102 wee Aspe achian El Pow 7% pref -- a oafi| ane 
okyo Elec apan)— nv SA, we tine 0 ined an iw e% ll 
lst g 6s 1953 ap DIS} 554) 55 al be A 1953_J&J| 101%] 102% palactian Ey eadidbaedminiiheneds ~*} 104 107 
Toledo Edison 3s 1 --- Jag 106%4| 10734]/West End St y— See B x Arizona Edison com vtc....-. ° 3 3% 
8 f deb 4s 048? ae enna J&J| 104 ..-~||West End Arizona Power $6 preferred. __.- *| 35 38 
Traction Term’! Corp oe | 5s ae J&J| 66 69 ||/West Ohio Gas 6s A 1984." J&D Sf 60 62 ||Arkansas Missouri Power— 
Trenton G & El M&S) 124 ----|]West Penn Elec deb 5s 2030.A&0| 105 | 105%|| Common.................. 65K CO 
Trent'n Pass Ry Ist oat be *6iAkO 50 — >. ~ 3. * ~~ ees Bee meee 1” ere 50} 42 42 
Trenton f ny on ext 5s 1968._J&Jif 40 ---- lst M 5s 1963 series E....M&S/ 121 121% om. yt at Gas common....-. * 2 2 
General 6s 1941 .......-- J&DIS 10 ----|] lst M 3s ser I 1966.....J&J| 110%/ 111 |} Class A-.... 2.22 ° 2 2 
gear ‘ined *56 A&O 108 --~-||West Penn Tr Ist, -.J&D} 112%} 113 Ries eburved cementite inne 10 6 6 
Troy 4 ny lst oes 5s '42 Deel 105 334||West Phila — camene Pow & Lt $7 pref_.-_.- *| 86 88 
Hey Sas, iat tate Many aod | I" cee Sa cage gtQ| GE | ----|aeeanee Gat was ca "= 
w exte ae ake: nal lec com .... . 
let clty ref bie. 4 ‘1952J& &D) 60 6034||West Texas U Geile Oo on class A_........... 1 ve i 
ist lien & ref 5448 B 1951--J&J| 5834) 59}9]) ist M 5s 1957 ser A___... A&O} 101%} 102 Original preferred ........... * 3 4 
Twin States Gas & Electric— West Virginia Ohio River |  #£#=| °&«42X4|| & preferred..........-....-. * 3 4 
lst 1 & ref 5348 1945 Ser A_M&S/ 106 ----]|_Bri 6s, 1960....- J&J| 76 oneal Dl .anacccesnecece * 8% 9% 
Tyrol] H ectric Pow Co— West Va Water ce— METOE . ecnwccescceccce ° 6 7 
lst Ms f 748 1955...-M&Nif 22}4| -.--]] lat mtge 4s 1961_________ 104 106 Tb dccccneunanen * 5% 6% 
vee of 70 it pateooas F&AS ---- Westchester Elec—See 3d Ave R Mt METOE 2 wecccececccee | 5% 7 
wa ec wer (Ja rm estchester Lt _Jv& 1243 I ption Warrants... -........... 64 1 
Ist M s f 7s 1945- B15] 7136] 74 |] Gon mince Bison Gr Jaa] 10823] 108%4||Associated Public Utility...-~- | 1 114 
Union Elec Co of Missouri— estchester Service Corp— Assoc Telep Co Ltd $1.25 pf...*| 25 26 
1st mtge & coll tr 334s 1962 4 109%4 =-s-) 49 10468-1068..........-. Ako f 4% 6 || Assoc ee & Teleg eet 29 32 
4% notes, 1942.......-.. &J} 1034) 103%||Western Cont Util 66 1944..M&si/ 1%\| $7 1st preferred.-......-.-- 100} 30 34 
Union Elev RR—See N W t... Western Lt & Telep 58 1954.A&0} -....| 103%4|| $4 preferred................ | 4 6 
Union Gas & El Ist ext 58 '40M&8S 99 ||Western Mass Cos— SE mini Rhine oeeasaniaie * 3 4 
Union Gas Co. of — wit cou 1946..._.J&D/} 104%] 105 |jAtlanta Gas Lagnt 62 6% Te -100} 99 101 
[st serial 4s 1939-42--.-..-.- J&D —— 97 |/Western N F Oehieins 5s °46.J&D| 107% ____|}Atsantic wh Pe auto.» *} 116 oe 
1st serial 4 4s 1943-48-77 J&D)| 97 coe n N Y Water Balt Cov i — _eooseoone 4 ial 
lst 4 is Di ab wenccenns J&D} 102 103 Ist M 548 eg ES M& 100 Se bi 7 CO cuneecn omen hin ea 
Union Gas System lst M Ditdiamsaccess M& 95 98 Ba H Elec com_... .25 22% 23% 
vam M & colls f 58 1948.--J&D 60 62 jst, Se series B 1950.....- J&3} 95%] ---- ‘ preferred .......... ‘i 135 Sadie 
n eb s f 6s extd 1950..-... 71 ..--||,, 2 © Preferred .......-..-~.~ ogee 
je @o 4s Mur 31 1961 i le A&O 50 ----|| Western Pow (Oaw) 5s 1040 J&I} 105 ___.|/Bear Mt Hudson ver Bdge-.* 3 5 
31 -:--A&O} 47 51 |) Western Pr Lt & Te ae oe ~~~ "|| Beauharnois Power com -_..-. tir 3% 4 
Union Pub Serv el) 68°39_J&D} 9914] 100 |) Western Public vice Py — Bell Telephone (Ganada) . ~ 100 168 170 
Union Ry—See Ave Ist & ref 5H} 1960...-.- F& 874 88 14|| Bell Tele ot Pe 644% pref ..1 119 121 
Union Traction—See Phila Western States Util 6s A °45_ ARO 85 88 || Beveriy & Elec-......-.. S|} szsc]) cz: 
Union Water r Western vee Telegra Birmingham Elec $7 pref_..-.. *| 75Ml 77% 
lien 5s '51 ser ALM&N/ 102% 104 ges & B aM ¢ sg’ _-_M&N 60% 65% ig agp ainaacetmcbatea”” TE 72 
Union Water Works 25-year las ata 38:2 62 65 || Birmingham Gas new common. -- 2 2% 
lst _lien 5348 1942...-M&S 15)/f 15 ----|| 30-year £8 Mar 1 aucS| 62%] 63 $3.5) prior preferred _--.-.-. --| 33%] 34% 
Unit Elec Co of N J 48 '49..J&D} 118 owsal Mut Un 6s ext R to’ 41M&N i 7” SS Sree *| 38 40 
United Elec Rys (Pro — estern United Gas lec Co— Birmingham Wat Wks fn” pf.106} 103 ee 
Gen ref M 58 Jan 1951ser A..| 95 a lst 5348 1955 ser A-__._- D} 104%) 105 Blackstone Vai Gas & El pref.100} 112 . tam 
Gen ref M 4s Jan lser B.. 90 tne lst 56 series B 1957__.--_- gs} 104% ____ || Boston apace 100} 138 140 
United Electric Service (Italy)— estern Utilities Cor Boston Elevated R ----100} 46 46} 
Extl ists {7s 1956serA..J&D} 46 51 l5-year «af 6s 195 a M&N!| 68 69 Brazilian Tr Lt & Pow ord...-.- * 9% 9 
United Gas & Fuel (Hamilton)— Westmoreland Wat 5s '52..J&D|} 102% —— eet artenentnaed *| 30 33 
lst s f 5448 1948..-..-.--- J 102 ----||/ Westphalia United El Pr (Germ Bri port Hydraulic Co...... 20 35% 37% 
United Ilum Co New Haven— lst M a f 6s 1953.._....- J&I/S 1914} 2024))Srit Pow Oorp A.....--.-- tir 2444) 25 
ist 4s Feb 1 1940---.---- &A!} 102) .---||Wheeling (W Va) Electric SD Metiecensncanenccceoss a, aneel 4 
United ht & Pow Ist M 5s 1941 opt.......M&N| 106 i Srecksen Geo Light Co v & c..25 5% 6% 
bes 8 1974..-..-..- 78 51 || Wichita Water 6s 1949_._-- M&8| 105%%| ____||Srooklyn Edison..........-.- 150 180 
st consol 5s Met 106%] 107 lst M 5e 1956 ser B__.-_- F&A!| 102 Ae Shins  —, Li yy mipneienbinn * 7% 8 
b g Gs 19775__--.....- 75 7734||__ ist M 5e 1960 ser O__-_-- &N} 105%) ---- series A ......-- *| 31 32 
United Ltak Rys(Me)6s A’52 115 115% Wiiemepere Water Co— Bk tL Queens Translé com...* 1M 1 3 
Deb 68 1973 --.--.-.--.-- 7344) ----|]| 1st M 5e Aug 1952ser A...F&A/| 103 10414||,, $6 preferred... .....-.- _* 5 5 
Ua Lt ba Fyetinel) deb 5348.52 F&A} 85% 87% wilmlexton EY Bridge— * Bklyn T bay 4.2, & aioe ger (gu)- -100 50 1337 
“A 6 paEseahonceses 95 ....|| SPookiyn Union Gas.......... 4 
be coll tr 6s A 1960..-.-J&J| 87 88 winnipee,ilec lst 4s 1960 .J&J} 102 ore Buffalo} Niagara 4 “East wee " 
Conv coll tr Se B i 960...J&J} 83 84 Gen A thes 5...-J&J| 66% te 1.60 prior preferred _.---- 19%} 20% 
United Rys Cos 4% fs "40. J&I|f 35 weil Gen sy Ay A, 1965_._J&If 52 53 ol See 10644} 107 
nited Railways of Havana— isc Elec Power 334s 1968_A&O) 10754] 108 || able & Wireless Ltd— 
Eq 7s Feb 15 1936....-. F&A\S 35 36 Fue & Lt Ist 5s 1948..M&N| 67 ~ oct | GUERIN ERIE, cn noscccecces SO 
of St Louls— Wisconsin Gas & Electric— Amer dep rec 74% A ord..£1 ‘3 oe 
3 July 1 1934. loreal J&I\f 27 29 lst mtge 3 4s 1966-.._--- O}| 108% Stier | Amer dep rec B B ord wp aeEenee “As ance 
City Sub Pub Serv 58'34.J&J|f 27 30 oer! — Co— £0 janes Cp re 54% pref..-.-£1 3 4% 
ur Co— Ist M Se 1947........-.. 9 ¢ alif-Oregon Power 
lis f 54sser A 1952..M&N 63 64 }4|| Wisconsin Michigan Power Co— 4 “ 8% — ferred series of 1927 109 75% —— 
Coll s f 5s ser B 1952._M&N/} 63 64441 1st mtge 3%s | I apap J&3| 108%] ___. pref eagbeasanend 100) 75% : ene 
United Telep Del 6s A 1948 A&O 92 ----|| Wisconsin Minn Ligh onli ater Serv o% pref....100} 101%] 103 
United Tel & Tel 54s A'53_M&N) 99 ----|] Ist & ref 5s 14d or 4 bth HEN 105%| 1053;|}Camada Nor Pow | audnewaal r 14% 15 
1st lien 6s ser B 1953_...M& 100 ----|| Gen & ref 7s 1947......-.. 105% . .|}Canadian Marconi. ..-...-.--.- 1 % 
United Traction (Albany)— lst & ref 8s 198 een ane eied en 114 116 Oapital Transit Wash DC) 100 9 9 
Con ¢ 4348 2004. .-—--- JaDif 5 —_— nsin Power & Ligh Sarolina Pow & Light $7 pref ..*| 92 95 
Unit Trac (Pgh)—See Phila Co lst mtge 4s ser A 1 J& 102%] 103%4||_. $6 preferred. ......-------- *| 82 84 
Unterelbe Power & Light Co— 4s serial deb > Jane 1 1939-1946_| 100 ___._||Carolina Tel ASM paiieceaiai I 145 155 
Sink fd M 6s 1953. ......-. A& 20 ..-.-]/Wisconsin Public Service Cor Jent Arkan Pub Serv Corp pf 100} 95 a 
Lt & Tr Ist 5s 1944 A._A&O 97 98 lst mtge 48 1961-....-- DD} 109% ____}| Sentral Elec and Tel com.-....- 1 90c 1.00 
Utah Power & Ts t Co— Wolverine Pow adj 4%s M *59] 45 7 6% METOG. .cocccceccece 50} 32%) 33 
Deb 6s oad, ---MAN 88 90 || Worcester St Ry 56 4 1947_3&D 100%4| 102 || ent Hud G & El com..-.....- a. oe 14 
1s tien gen 1944...P&A} 98%] 9814|| Worcester Transit Association— 44% ye U- abba aeetbeeiiih 100} 112 113 
fee M us 1944.F&A} 93% 95 Cum income 68 1952-..-..- J&l 47 51 Cent Lilinois ident 4 % -100} 110 110 
Utles elt e Street Ry— Cum income 6s (ws) 1952_J&DIf 54 58 ||Cent Ill Pub Serv $6 pref------ aa 67 69 
lst 58 1939_-_....-..-. MENS 5 7 |/Wuerttemberg (Germany)—See Gent Indiana ‘i 4% vret 62 65 
Utica El L * P Ist 58 1950..-J&J} 120 .---]|__ Consol H Hydro-Elec of Qent Indiana Power pref 100 37%) 38% 
Utica G & El ref & ext 58 57 J&J| 126%) ----||/Wyomin Vall PS 1971.-A&U|f 22 26 ||Central Maine Pow $6 pref...100) 80 83 
Utica & Mohawk Valley Ry— Yadkin dkin River Pow det | bs sl A&O; 105 1054||_. $7 preferred. ......-..---- 100} 91 93 
_ ist 4s | aa M&Sif 1% 24%4\||Yonkers Ry—See Th R Central N Z bs ead Corp— 
Utilities Power & Light Gorp— Yor (Pa) Gas iat be Ny} 100 =|) 4b preferred. —-—o-aa-- 100} 91 92 
o£ 5s 1947..-..... &Dif 67 67 4 York ven Wat&P Tet ba" 'SiJ&D 116 pat Cone Ohio Lt & Pow 6% san 81 84 
b 58 1959......---.--. &AIS 67 68 |lYork Rys lst Me fe *37 opt- Jeb f 89%] 92 |[ Central Pow & Light 7% pref 1 944) 96 
bd. 7 Pa Service Cot— JaDly 5 5s stamped 1947_....__-- 90% 92 one y red. cececcccesso 100 bet 6, ” 
aspen nnbnedel sali Si scaeenn 
Vermon t a: lst 58°44 AXO!S 16 20 iia as apa aE 2 6B 53°° 
Virginia He ee Med Bee foot ny ee Central Seats aieon.-.. = as 7) ee 
—e a wer $7 pref.......- entral States Edison.....-.-- 
Ist & ref Mt M34 ‘ B 1968..M&8/ 110 100% preferred.....-....---.. *| 75 82 Ventral States Pow & L $7 pf.-* 4 4 
Virginia Public preferred.....-. -...---. *| 68 7 Cent Vermont Pub Serv 6% pf-*| 100 102 
let & ref 5348 1946ser A.._F&A| 96 97 ||Alabama Water Service pref__._*| 84 88 ||/Central West Co. v é Segecegne 5 1 
Ist & ref 5s 1950 ser B....J&D}| 9244/ 94 |/Allegheny Traction—See Phila Co Chester Water Serv 54 % -*} 100 102 
st & ref 6s ser O 1952....M&S} 100 102 _||Allentown Beth Gas pref__...- 50} 58 6014|| hic City & Con com part ctfs.-*| --.. 
bs f 6s 1946.......... F&A; 91 91%}|Amer & F Pow com...... * 2 25 Pref partic ctfe....--------- bd “4 5 
Wabash Telephone— 7 pref Sli tytn ertaiivounal *| 144%] 15° |/Oht uoago & Rys partic ctfs ser 1.198 MY 
lst M 4348 A 1956--....-- J&I} 103%] ---- second 2nd prefseriesA...*| 534 6 || Series 2........---------- 100} ---- 
“re 5s tay oweninses xa 66% 68% 4.1 pe BEOSEPSHeeesooee * 10, 11 gueres 3 ee we wenn eee eren- 3 ecco 
ccpecnaneee  @G636, G63 Wee... ucewcenoes 5 PSE Lar itil 
Ist M 54s 1953....-.--- IKI 66 68 asner Ga Gas 8 & Elec com._......-. | 632 . 30% Mncinnati Gas & Elec 5% pf 100} 10634] 107 
lst 5s 1955..---.... M&N; 63%] 65%]| $6 preferred__..-.......... *| 113 113 |] Cincinnati Gas Transp------ 100} 90 100 
ist lien & ref 6s w w 1960.F&A| 49 51 ||Amer Gas & Power com.......- * 1% 2° ||Oine New & Cov Lt 4 Trec..129 95 ae 
as n Gas Lt 58 °60..M& 25 128 lst $6 preferred --....__._.. * 1 2 ERE 75 ones 
Wash Ry & El g 48 1951_...J&D} 108} 110 ||American Light & Traction. _.25) 14 14 Xincinnati Street Ry---.----- 190 2% 2% 
eee ene ED vig] Mace Re Ere] “S| Haar i 8) 
—<<<<-= ecce m iw ewooue es rVice COM ..<«<<..-.-- 
City & Sub Se g 1948...-F&A| 82 | 2227 $8 0: | dpe a tlhcnmenia a seit] 28° preteved...---...-.-...- 00] 4543] 46 
preferred. .--.----.--- *| 32%¢| 33 SIN. ccosaccceceus | 644i) (4 
Amer Public Serv 7% pref ---100 68 72 Preferred BB...-...-------- | «643 48 
American Service $3 preferred..*; 18 19 || Oities Serv Pr & Lt $6 pref... -- + 8662 69 
$7 preferred - -...----..-.-~- *| 63 72 
Oitizens’ Pass Ky—See Phila R T 
Oitizens Traction—See Phila Co 
Citizens Utilities com.......-..- 1 2% 2% 
* No par value. 0 Basis. f Flat price. k Last sale. nm Nominal. fr Canadian price. z Ex-dividend. 
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PUBLIC UTILITY STOCKS 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 


o_o 














Stocks Par 
Citizens Water Co of Wash sabe 75 
7 NCE na nacbheddiindies 


City Water Co (Chat) Reais 
City Water ONew Os Cast 
Clear Springs Water pref....... 


een nahiiieel 100 
Qoust Go Gas & > (Bel) ona.-* 


tees erred.._..--- 109 
mv preferred . .....-- 

dae it pe Ohio Elec 
O% F 198 


ferred 
Comctaneene Edison Co.... 
Commonwealth Gas..........- 1 
Commonwealth & Sou Corp com * 
Optional warrants..........-.- 


preferred 
Commonwealth Tel ( Pa) 7% pet 
Commonwealth Water 


preferred. -.-.-......2-- = m 100 
Community Pow & Lt com....-. *|" 
First preferred 6%... .....100 

Community Pub Ser com... .. 25 
Conmuaity Water Jerv com...) 

», FF  __ eevee ° 
Concord Elec Co 6% pref....100 
EE Set tn EE or s 
Conn Gas a Coke Sec pref..... s 
og nee Seep > 
Connecticut Light & Power... - * 
5% % preferred.........-.. 100 
Connecticut Power..........- 25 
ey rt Ry & Lighting... 100 
Consoi Elec & Gas $6 pref...... s 
Cons Gas E L & P (Balt)....-- bd 
5% oof red ed series A._._.. 100 


Co of N ¥ com....* 
Ome preferred bd 


Consol Gas Co (Pgh) pref___- 50 
Consolidated Gas Uscsuen com.1 
Cons Trac of N J—See P 8 Corp 
Cons Trac (Pittsb)— See Phila Co 
G ng) ..--25 
Consupv-ers Gas (Toronto) ....100 
Consv.ners power $5 pref.....-. : 


$4.50 pi 
me yy Gas & Electric— 
prior preferred __.....-. 100 
Cdn WA. Pass Ry—See Phila R T 


















Crescent Public Service com....1 
Cuban Liew pony i iithinbine & 100 
Cumberlanc Gas com Vv t c..... 1 
Co (Maine) 
Tower & Lt 6% pref....... 100 
Daiteboee & Light 7% pref 100 
6% preferred _ 
anbury & Bethel G & E pit. --25 
Dayton Pow & Lt4K% 
> Tramway com.......-- 
Dab Gas 5 Klec $7 pref...._- * 
Dae mp jpeuees er bate iin anced - 
Sy Clty Gas Gas aa ae pret=-i60 
Sees Es adndndbunass 
pS et 100 
Duquesae Nat Gas common....* 
; SSE: s 
fC peas ad 
Duquesne ht—See Phila Co— 
East Coast Public Service v t c..1 
East esex enee 
Eastern Gas & Fuel scom * 
So See 
% prior eee 100 
astern Mass St Ry com....100 
6% ist pref stamped--..... 1 
pr Sc adultesows 100 
5% adjustment stock. ....- 100 
East. Shore Pub Serv 64% pf 100 
6% prefetred..........cce 100 
Eastern States Corp com......- . 
7 preferred series A........- s 
preferred series B_........ * 
Eastern States Gas..........-. * 
Sogeera Util Assoc com........ * 
SPT cshitewcoanceécoans * 
Electric ‘Bond & Ghaf@ccccucece 5 
I 6 ntti cindiideminines ° 
Pp sa ee * 
Elec Power Association........ 1 
tt il cn~exstideason 1 
Elec Power & ht Corp...... * 
BOGOR cacaccveccdosesd bd 
DP Se onnotandiséecnete * 
d pref series A_......... 2. ° 
7 tional warrants...........- 
Electric Ce — 
‘Preferred series A 7%~..... 100 
El! Paso Nat Gas com......... 
7% -_soumeacoane en 
& sresten RR com...... 50 
PRGDINGEs «6h cnwods oocewen 50 
Ellssbetheown bey Cons...100 
Eliz Consolidated Gas--~....-.. 100 


Empire & Bay State . Fel u) 100 
Rawive District Elec Coe Pe -100 


Empire —— & Fuel 
Preferred 7 % . . ccccacccee 
6% % preferred........... 100 
6% preferred............. 100 
Power Corp partic stk... 
Empire Telephone com........ ® 
rs i aeticmeiptiere ts 
E eers Pub Serv com. _... ook 
cumulative preferred-_..... * 
\% pref (with warrants)-_...* 
Ti ihontwncadtwesens bo 
Essex & Hudson Gas. ....... 100 
Mupopenn Elec class A........ 
ption warrants. ...........-. 
Fairm't Pk & Hadd Pass Ry— 
Fall River yaee Light......... 5 
Fall River Gas Works. _.....-. 
Federal Light & Tr com...... 
Preferred ($6) ............-- * 
Federal Power & Light com...50 


Fed St & Pleasant Val—See Phila 
F Water Service com A..* 


-||_ $7 proterred i EET eS Ee 
Fitchburg Gas & Elec Light. in 
Florida Power Corp 7 % 00 
Preferred 


$50 par 
Florida rower & Lt $7 pref. 
ht & Power Foals. -”. 
2 © ey he | = 
Franklin egraph (guar). _ 
Gan Bridge common 


4 
ft 


wi i we 


erred 
Gary Elec & Gas common 
Gas & Elec of Bergen County. 100 
u Power com 


ido 
(Del) com A..* 


I 


5% preferred 
on. Gas, s Elec 
Hy Y.. een pref ser A 
$7 —-. pref ser B 


SBSS Bx! 
ESSE 


> 
oO 


Gen Italian Edison Elec Corp— 
Amer shs for ordinary stock. 
4 ||\Gen oo —~ she Cor 


General ‘Pub Util common 


RN 
a to 
Cnwen 
KR 


“1h Crore 
— 


4 Varrants 
Gen Telep oP mG Corp $6 pref. a0 
Geo ps Gas & Elec com A..--1 


— 

o 31000 +4 pO 
CMonwow m 
Ra aR 


SS FERN k 
Germantown Pass—See PhilaRT 
Gloucester Elec Lt 25 

Gold & Stock Telep (guar). 5a" i 100 
Green & Coates—See P’ 











Stocks P 
Kansas City Power & t— 
lst pref $6 sarlen B. — — ad 
Kansas City Pub Serv.....___- s 
Kom, Elec Pow 6% pref_...190 
ansas Gas & Elec 7% pref__100 
ane Power Oo 6% pref..-.--% 
Kansas Power & Light— 
8% peniwivedwwowns 100 
ib ¥ rere 100 


Keystone Pub Serv $2.80 pref. * 
Telephone $4 pref... 
i, be! Dera ee 100 
oO bweaihd 
o% SNE wenwwodeeias 100 
Laclede Gas Light.......... 100 
CL}. CC eee 00 
lauren ce Gas & Elec Lt... - 25 
lexington Util Tri +e 
Lexington Wat Serv % pret: ~100 
t & Pow Securities Co__._. ad 
Ds can segdbwabaces 100 
Lone Star Gas Corp........... * 
Lon — Lighting es * 
SREINGE Dicocucucweda 100 
6% preferred B__....... - 100 
Longview Bridge class A.......-. 
Louisiana Power & Light $6 pf_* 
Louisv Gas & Elec com cl A..._* 
Louisv le Railway Weisuuuuee 100 
Lowell Electric Light_._...___ y 
es ©o Gas & El $6 pref_100 
bli yan'Gas spanies 4% pret_2i00 
mpanies pref__ 
Malden Electric Co. ........- 25 
Malden & M elroee Gas Lt_.... 25 
Manhattan | apa 7% guar 100 
Modified 5% guar... -. 101 


) 
Marcon Int Mar = © Oonmeanl To. 
Amer dep rcts for ord sha. 





Greenwich Wat & Gas 
pref 


Marion (Ohio) water £0 Drs ® pref. 100 





ot Mtates Util $6 pref 








|| Hamilton Gas common v t c....* 
Harrisburg Bridge 
|| Harrisburg Gas 7%, preferred. 108 


Pa 
on 
\eo 
oo 


Hartford Gas com 


Preferred 
Havana Elec ay com 


preferr 
Havane Elec < Util $5 pref___.- 
Haverhill Elec Co pect 
Haverhill G 


RH NDS 
me 


Marion Reserve Pow pref_...* 
Market St Ry(San Francisco; 
6% prior preferred - _ ._-__-- 100 


Mass Power & Light Associat’n— 
Ccmmon with warrants_____- s 
Common without warrants_-..* 

© FORRINOE cccccamhcuckocs * 
Varrants.._... * 

a Utilities Associates vt e--4 

+% conv paces preferred... 
Gas. 





$6 
Metropolitan Edison Co— 


5 cum preferred.... ......- * 

oes erred series O.......- - 
or preferred........... 

% prior preferred ........-- * 





Light 2 
tlosrooville M & F—See ieee | 


Houston Lt & Power $6 pref_...* 

Houston Natural Gas com bd 
, Hudson County Gas_____-_--1 
dson & Manhattan 


Om! BNNM-NOneK-o 
ed! KONO 


— 


Preferred 
Mexican Utilities pesused. --100 





5% ay I feb ie 


Idaho Power ig 
6% Ist preferr 
is lowa Power common ...* 


PS 











= 
— 
to 


I COCO Cie ROD 


a - 
te 


diana 
i. & Mic 


to 
2o 


~I 
w 


6 
wok Hydro Elec 3g Pet=-100 
liana Service Co 6% pref. 


“a 


ee ee Ss 


oo 
| hal 


_ sy 
So 





_ 
“Ino 
\oo 


Pees 


bt 


Indianapolis Ry Co vtec 
Interboro Rapid Transi 
Internat ane ot. A 


Ro 


x Ra 


wo _ 
Se te! ck names 


aK 


international Ry v 
ternat Teleg of Me (uj 2-100 
International Lay I & Teleg...-. 2 


Res 


a 


WO NIAMS 


om 


ee 

BEES 
comes 
x 


love El Lt & 


Italian Superpower common A-_. * 
Jamaica o= Service Ltd bd 





Michigan Consol Gas__.._._- 100 
Michigan Gas & Eleo— 
preferred__.....-. 100 
dle West re ea 5 
Midland United aw a) SSM a s 
Convertible J ye nogre evan bd 
Midland Util 7% prior lien..100 
2 porter Mel....cccccecs 100 
7% preferred ad y to -100 
erred class A...-. 100 
Minnesota Pow & Lt 7% pref 100 
preferred-........ 100 
Mississippi Power $6 pref....-.. : 
Miss Power & t 6% pref... _* 
Mississippi Riv $4 pref.100 
Mississippi wr La ., Sepeerser bg 
viissourl Pow & 4 = ies ane . 
Missouri Pub Service com ....-. bd 





Monongahela Val Water 7% pfd- 
Monon-West Penn P 87% pref 15 


- ¥ Dakota Utilities com RM 
8a peerdbomsnene 100 
Montana Power 6% pref._..--.. * 
Montreal L H & Pow Cons... bd 
Montreal Telegraph .........- 40\r 
Montreal Tramways com..... 100 
2 er Fuel Supply....... 10 





fountain States 
7% 


a Power 7% 1st pref } 
Nevada-Calif Electric com ----100 


Newark Consolidated Gas....100 
New Bedford Gas S Edison Lt.25 
Assn— 


‘erred ae re s 
New Ao Pow Assn = ednden ° 
6% MGR ccatancéonse 100 
——- 1 ER TS oe * 
New maaend pew oe $6 pref.100 
$7 prior cteinbenianatl 
> weeneneeeeneee 
—— Le ae cadbuteaibermn thane H 
wow ‘england Wat & Fei--2-160 
New Haven Water..........- 
New Jersey Ru e Lt $6 pref... 
New J Water pref.....-. 
New Mexico aan Gh tessenes 5 
6% preferred.............. 


























* Without par value. $ Name changed to Mich. Consol. Gas. &k Last sale. 


r Canadian price. z Ex-dividend. 
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Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
Stocks Par| pia | Ask Stocks Par| Bio | Ask Stocks Par| Bia | Ask 
New Orleans Pub. Servcom....%| 7 8 ||Philadelphia Rapid Transit...50'! 1%| 2, ||Southwestern G & E7% pref-100) 107 | 108 

7% preferred...--.--------- 98 100 ie ed Ae eee 50 3% 4 14||Southwestern Lt & Pr com A A.--8| 47 aa 
Newport 6% ageccce 96 SLB tizens a Ff i MS 92 94 

ew Rochelle Water 7% pref 100) 16 19 Continen Pass Ry pd).50} 12 15 Springfield City Water 6% pf ido 86 91 

Yatetual Telegraph (guar) - - 15 ....|| Fairm't Pk & Haddington. .50 7 9 ||$Pringfield Gas & Elec pref... -. 98 oxen 
N ¥ City Omnibus co we 3314|| Frandf'd & Southwark Pass.50| 43 48 |/8pringfield Gas Lt Co-..-.-.. 12 13 

amnaeannnt 17 19 Germantown 13 16 Springhd Catass) St Ry Cos pf 100 2 tae 
N Pow & Lt Corp $6 pret wees 101 102% Green & Coates Sts ( 15 pd) 50} +20 25 ||Standard Gas & Elec com...... be 2% 2% 
t%, eae 100} 109 110%|| Hestonville M & F com_...50 2 4 7 cum prior pref............ | 614 15 
NY& eens ES h & Sow al aes mS oa iy.) geen -$ a 1‘ cum preferred............ : R 1s 
> o apenecessccoors aaa tyPass cum OE SE 
am agaccaessoc 100 ip whan Phila & Darb m Ryn --60 4 if Stasdard F iw & Lt com....... 1 ‘4 a 
ee eer eer ees esee Phil rays coe i cnnrendetmnenuite 
N Y & Richmond Gas 6% prefi0U}; 31 35 Philadel vila Sl 5 bal -=- 84 94 Preferred -acnmiaiibbpeston *| 25 32 
N Y Water 6% ----100} 19 21 Ave Pass ($28 pd)...50) 32 35 Suburban ft Rapid Transit 8t Ry.50} 12 < 
Niagara Huds »n Power-.-...-- 1 6% 7 3d Sts Ry guar..--.-.- 32 35 Su or Wat Lt & Pow 7% vf100 98 = 
jst pref $5 series....... ---100] 79 82 13th & 15th Sts Ry--.-50} 32 35 |jSWiss Amer Elec 5% pref.500 Fes} 73 
pref 5% series. .......-- 100)k 78 |Jan. 13 Union Pass ($30 ial 16 20 ||Tacoma Ry & Pow Co_._.....- * 1% 2% 

Class A option warrants...--.- “%, ull Union Traction ($17% pd)-50 2 4\%4||Tacony-Palmyra Bridge— 

Class B option warrants......- 1% 1%||_ West Phila Pass guar_-_..-. 17 21 5% conv preferred._.....- 100} 103 Bie 
North American Co new- - - - - - 1 19%} 20 |/Phila 3. ® Wate% 8% i 112%} --.--]/Tam [a ansdebeswnnnes *| 324%) 33k 

i prefer ae series.---50] 55% 55%||Phila Traction—See es RT hy eee 100} 113 Stee 
pqcgpecocess 51%| 52%||Pittsburgh Suburban Water— Tennessee El P ist pref (7%).100| 91 92% 
5 Ater er Light & Pow...--- 1 1\% preferred..........- 100} 98 _..-|| 7-2% Ist preferred........ 100} 91 93 
-mnoagocegepocce 53 54° Plainfield Union Wa ene 90 1st preferred (6%).-.-....100} 90 91% 
Norte An Amer sor Utilit Securities ...* % 1 Pow 6% % pret_..100 1% 2 5% cum Ist preferred...._ 100} 89 91 
North Boston Ltg Pp com.... 49 53 7% pr pte ahs ean 2% 3 || Terre Haute Elec 6% pref____100 97 100 
noegecagegooeses 00} 51 53 ||Porél diand as & Coie 7% pref 100} 21 23 || Texas Electric Ry._.-.......100] 3% 4% 
North Texas Co (Del).....- 10 1% 1% Portland, Gas Eibithenccos 50 4's 5 34|| Texas Klec Service $6 pref__. - - 7 691 93 
Nesebenstern Wat & Elec com..* 4g 6 53 iol] $6 referre ee 34 39 eune Ges Aug k COM. - -----2--- 1 5e 20¢ 
ferred _......-.------- & ‘Cable ref 100 |) +exas Hy ectric— 
wet Indiana Pub Serv— * Potomac cwee S © 7% Pe La ref..100| 101 " 103 I * 9 11 
6% preferred...---------- 100] 86 88 7% preferred........-.-.. 108 |§ lll [Texas Pow Power Corp common....- | 2 3% 
7 erred.....-------- 100} 91 93 ||Potomac Elec Pow 6% pref---100} 112 |; 115% preferred... ----2---2- *| 35 ane 
preferred ...------.- 100) 83 s 54 %_ preferred____...... 100] %112 114% Texas ower & Lt 7% pref---100} 100 101% 
Nortnern ep Gas.....--25} 40 aan. power Corp of Ca Ceneda com... oir 9% 9 lly wwesceeccecece= s| 692 93 
Northern N Y Util7 oret.-190 98 pee vidence Poas Linh 2 pes: 7% 8 ig||Th venue R al 2 eae 190 1% 2 
Nor States Power (Del) cl A.--25 7% 7% Public Elec Light 6% <4--ip 83 86% jath & 15th 8 Phila R 

a erred....--------- 100} 69%] 72 ||Public Serv of Colo ref..100} 108 ....||Lidewater hom 6% suis | 44 46 

6% preferred.....-------- 100} 58 60 6 get Aaa 100} 104 oat Tolgdo-Eaiaon A7%-....100| 108 110% 

(Mino ) $5 series cum pref..--*| 106 107 |{Publ of Ind $7 ice pref..*} 50 52 || 8% preferred--..........- 99 101 
Northwest Electric 7% pref..-100) 74%) 75% $6 Dr ee data a 29 31 8 © preferred............ 94 95% 
North West Util 7% pref-..-- 13%} 16 ||Pu ie Sacr Oo of Nii $6 pref__* 104 105 || Twin States Gas 2 ETS pref 100 106 inte 

7% prior lien....--.------ 41%} 44% $5 Bn ec nla: 96 oe ty Rapid Transit... .-. - 2M 238 
N' western a Pub Serv 6% pref.100)| 72 74 ||Public Sery Corp of N J een a. *| 32 32\||__ 7% preferred_-........... ido 22%} 25 

7%» weecccecccoce 83 85 8% preferred.......------ 300] 145 155 *||Union Electric Go of Missouri— 

slesraph (quar) 50; 31%] 33 7% preferred........-...- 100} 134 136 4||__ 5% FOE ncreccccccscce | 115 116 

orth PA NJ Utilities $3 pref... 24 27 6% preferred....---.----- 100} 119%] 121% Union ( iiiiacunscneti | 611 12 
Ohio Cities Water ocoe® 5\% 8 || $5 preferred__._...--------- *| 106%| 108 |/Union Gas System com.......10 8 10 
one profarred 2 tenement © ss] 1105] apie Teamce St iy Gonz100] 135 ¢ [Ua S66 Phiis RE dt Gog 

ee. tt et 4 t R ae. § aa 
Ohio Power 6% pref..-.100, 99 saad Pup Serv 0 of Okia 6% pref..100} 96%, _9714,|Union St Ry (New Bedford) _.100 5 a 
one yy === a0 =n nnn=-- ei 108 34 1123 i al 7% erred. - == 2---2-=- 100} 104 105 Union Traction : 956 
Pow © Pret... ...~~ - 34 | blic ad l & G $5 pref...-.- *| 115 COED. co cnccccccccccee 
Ohio Public Service 5% pref. 80 94 95 14. Sound Pr & Lt $6 pref_...* 13% 13% i. 1 preferred haqpanintenbinaeanees * 324 33 
5% % Ist pref: wees --100) 97%) 98% erred eee *| 47%) 48%4||_ Warrants. .._............... % 
Wi Biter oonnsa- 18) | 1 [gemserneme tania] i] 1 [CP rremeEe Casi ea) 1 ag 
et eelttetetates eens Boro == wenn ~~ on 
one Holding Gnconood 35 tees adio Corp o = AA tate BL 4 val Gas & El (N J) 5% gt-t0H be hy 
ocecececoececee 2 ndus pavessesook, 
Ohio Water Service A com-.-... *| 28%] 29%||Rapid Transit Ry—See P 8 Corp 7 2 CT Picccancocecese *| 85 87 
Oklahoma Gas & Elec 7% pref100} 108%/ 110% ublic Nat Gas com__...... 5% 6% Dish dtimeineneqrescesyd 34 
ob on wcccccccceces 1 96 _._. || Rh ine. Westphalia Elec em United Gas Improvement...... | 113 11 
ou Gos Corp come eeeeeee 15} 10%] 10% 5 6 «lane aR *} 113%) 114 
oehek we ccegocegqeuces 50} 35 3914 Rhode Isld id Pub Sere $2 pre $2 prot2714 32%| 33%||United fil Co of New ‘Haven----¢ 09 -z-- 
copy pri or peered p22 100 95 | §102 ane & See ey a 77 ----||United Lt & Pr com A.......-. = ii ; 
i ve Pass—See PhilaRT | | jj Yommon 5B................ 
om Bridi 4% cum pref...-100 1 Ric Grande Valley Gas vt c..-.1 \% %I|_ 6% Tl eee | 622% 234 
SD 9 © G.apececcens 145 14%}|Riverside Traction.. .......- 60} 32 _.__|| United Light & Ry 6% pref...100) 78 80 

8% conv B.nccee 100} 103 110 I 50! 60 _..-|| 6.36% preferred. ......... 100} 78%} 80% 
Oregon Lf] ote pref....-.- 70 75 ester Gas & Electri 7% preferred ............. 100} 86 88 
Ottawa I eat & Pow new-l, (| {2 6% preferred series O..... 100} 99 ....|| Unt Corp... - 1 1% 1% 

moccougosenegece 100/r ____| 101 6% pref D._....100} 98%] 100 ||United Pub Utilcom A.........%| 35c 50c 
Pacific & & Atlantic Tel (gu)--.-25) 1314] 16 5% preferred series E . - _.-- 1 90 91%|| Class B common...........- 1} 20c 40c 
Gas & Electric....---- 25} 30%] 30%||Rochester Telep $64 pref-...10u} 112 wade 2.75 erred.......-.-.-. bd ee 11 
jst pref (6%) er 25; 32%] 32%|/| Rochester Transit common__... 1% \% MIVOE. wnccccccccccce- | 61LM} O12 
st preferred (5 %)---.--- 25; 29%) 29 and ht & Power..... 10%] 11%||United hoon ces Co common....10 2% 2 
Lighting Corp com..... | 43 44° ||St Joseph Water 0% pra pf..100} 85 ....||/Utah Po Light— 

Preferred ($6)...---.------ 105%| 107 ||St Joseph Water 6 ret. --- 00} 106 _-.-|| $6 preferred........... eooos) 1 51 
Pacific Pow & Lt 7% pref..-.100} 7834) 79]'St Louis County te ne gens A, ~hOneegepececocs *| 652 5436 
Pacific Public Service— \St Louis Pub Serv al yt: . 5c 14c |/Utilities Power & Lt cl A......- 1 10¢ 20c 

Od 3° ei prefer: ed i te inde anaes * 108 11i-” Non-vo common........ 4 
< penn anew ener en San Antonio Pub Serv 8% pf 100 9 oa nnn nnn nnn =~ 
Pacific Telep & Teleg......- 100} 118% 135% San Diego Cons Gas & Electric— 2 9e GEM BE ncccccccccce 00 1} 15 

6% preferred_-........... 149 151 7% pre a enatlalmerate tans. z118 119 Utilities St Seok & Bond Corp....1 6 8 
Paterson & Passaic Gas & E1..100) 136 ...-| Savannah El & Pow 6% pref.100| 83 ___.} Virginia Electric & Power— 

Pecos Valley Pow & Lt com....* 3 6 7% preferred._.......-..- 100} 106 cocci Beceunaecesancoes *} 115 116 
ep Co com-..---~ *| 29%] 30%]| 8% preferred_............ 122 ....|| Virginia Pub Serv 7% pref...100} ,46 48 

Da saccscctccecece 100] 110%] 113° ||Seranton Electric $6 pref.-.-.-- *| 119 -~77]|_ 6% preferred........-...- 146 47% 
Penn-Ohio Edison— Scranton-Spring Brook Woseinewon (OD ©) Gas Light...* 28 30 

Warrants... ......---------- 3 4 ater Service 6% pref-.....- e| 21%] 23 || Preferred..........-......- 105 -s-- 

Warrants B...-.-..--------- My 1 ||Scranton Transit common .....- 1 yy 34 wash Ges & Ry a pref. ...100 5 6 
Penn Western Gas & El com....5 8% 9\4||Seattle Gas common..-..-.-..-- * \% 34 || Wash ( i com_.--100 60 <s=s 
Pennsylvania Edison 1st preferred.......... 100 8 9 Pratore sas tei aisneeient eerie 109 113%] 115 

~ Ee SN I *| 32%) 33% a “4 preferred............ * 1% 214|| Washington Wat Pow 6% pref- 8 100 
Dn tciocomeeesiade * 56%] 5741/8 Ave RR Cop (N Y)....* 1% 3 || West Penn Elec Co class A.... *| 86%) _90 
Peandyivania Gas common....- 30 14 17% oa & & 3d Sts Ry—See Phila R T FG - preferred......... 100} 102%} 105 
Penna Gas & Elec Go 7% pi ef.100} 20% 22 4||Shawinigan Ware Power....*ir 19% 19% gam preferred Senqeegurads 100} _94 9434 
cues Gas & Elec Corp $7 pret pref..° 7 37 ly Shenango Valley. eee poet--158 22 ete West Penn Po wer 7% pref....100 ts) is 
ween nner e rene nn eee= erra een a eee ne nnn wn 
Pennsyivaula Power $6 pret-2.-*] 10735] 108i |leiere Padtie Poe coomicmes es West Pase-—Seo Phils  T 
Pennsylvania Pow & Lt $7 pret.* 101” 10214  andtesad nanan ~-100 110 113'4|| West Texas Utilities $6 pref..... 91 93 
erred -........-..--.- | §=696 98° ||Sioux City Gas & El $7 pref_..100| 92 94 ||/West Va Ohio River 
preferred _ ........-.--.. | 691 93 ||South Amer Utilities com... .50c % $60 OMNED cocncacacascceuces *} 12c 50c 
vania State Water. 2 97 100 $4 preferred............... 60 % 2 Een cagpeccecaccooces bd 7 ---- 
Pennsylvania Telep 6% pf..100) 110 113 ||Sou lina El & Gas7% pf..100| -...-| 62 Price peeterrea..........-----«<- 13 ~=a= 
te preferred... ....---«<< -— 64 5544||South Carolina Power 6% pref..*| 75 78 ||West Va Water Serv 6% pref...*| 93 95 
Ivania Water & Pow..--*| 80 81 ||South Pitteb Water— Western Lt & Tel com_....-.-- 1} 74c 79¢ 
np Cnbneneaneooeouse 114 _..-|] 6% preferred.........-...100] 103% ae. OS a 23 24% 
Peoples Light & Power Oo Azz ot $2 3¢ uU cern Gas & Water A_ wo a -- 77 Weesee NY W ret oe, 10 
Peoples wer Beane 4 1 | |Southeas: & Wa A...® estern ater pref.....-. 
Common class B.........--. 1 % 1% a _ pare: 2 7 10e'|lw Western Union on Telegraph - 100} ‘18 18 
Sesattionsscneecnnes f 45%| 47 llsouthern & Atiautic Peleg (u}i35| 15° | 18. || Western Unitea ectric— 
5 t Teferred ~~ ~~ --2----2--= 25 84 9 ||South Edison common...25| 25 25%] 6 CEE. cncccaccsees 100} 108 108 
] copies Watei & a pref..100} 70 71 54% preferred a series O..... 25| 28%) 28%|| 64% preferred.......-.-- 100} 108 108 
Peoria W. £100 99 ----l] 6% es B....... 25} 29%! 2914||Westmoreland Water pref...... | 97 ---- 
Phila City "Pass See RT Original po Tneciswecd 25] 42%) ----||W Bridge. .....------ 100] 105 =s-= 
Philadelphia Co com-..-....-.- * 5% \%4||Southern Calif Gas Co— Wheeling Elec 6% pref_----- 100} 110 112 
feterred .....coce2---cee | 672 75% % pref series A___.___ 25| 32%] 33 || Williamsport Water pref....... | 98 =-x 
@ cum preferred.........- 50| 37%] 42° ’|lsouthern Calif Water pref_---. 25) | 23i4| 24 || Winnipeg Elec cass enmanean er 1.50) 1.65 
cum pref--.......-------- *| 80%] 82 |/Southern OC a Power_.-..-- 11 11941] Class B...ccccecceocccccees sir 1.95, 2.00 
egheny Traction......---50 3% 514||Southern Col Pow com A..... 55\" 1% 2 Preferred oe cccocecanecese 100/r _ 7% 8 
Citizens Trecon. ike nesacceen 50 3% 54%4|| Preferred. -....---.-..... 100} 45 | - 55 || Wisc Elec Pow 6% re nannies 100} 1074, ---- 
Consolidated Trac pref_...- 50 2% ____||Southern Indiana G & E— Wisc Hydro-Elec 6 “< ---100} 47 50 
paaemne. Tight 5% Met ref 100) 117 1174||_ 4.80% cum preferred...... 00} 97 99 ||Wisconsin Pow & Lt 100} 81 83 
Federal St & Pleasant Val-..25 1 Southern Nat class A com..* 9%| . 10%||_7% preferred..--...----.. 100} _86 88 
Monongahela se & Pow....50 5S ----Hle Class B common Mgcoss i60 43” 104" Wisconsin eee pte 4 1 
= me ----||Southern New E bgoe aoe nn annnn- 
Phila’ & Darby—Sce ¢ Phila RE Southern Union Gee com....-c i54| OL sll whschasth Telep 7% pret=..-2100] 117 | 119 
Phila & Grays—See Phila R % preferred___.........-- “36 11 13° ||Wolverine Power Go nebeneneniani --5 1 osce 
— Elec Co com. in tahun r itt Ri % n preferred._.......... 10 10% York (Pe) ns Assoc. ....... io 95 
pect oon ee eee eee o-ee- 5 outhwest Consolidated Corp- -- at 10 or Railways pref...... ---- 
Phila Elec Power 8% pref----- 25) 29%4| 30 |/Southwest Gas (Okla) 7% Pi 28 ___ York Water Co......-.-2----25| 26 soso 
Southwest Nat Gas $6 eased 17 20 
* Without par value. f Flat price. k Lastsale. n Nominal. r Canadian price, z Ex-dividend. ¢ New stock. 





Industrial and Miscellaneous Securities 





Under the heading “Industrial and Miscellaneous Securities” we include all issues which do not appear 
under the previous three headings, namely “Railroads” ‘*Investing Companies” and “Public Utilities.” In the 
case of stocks, however, we put “Textile Manufacturing,” “Insurance,” “Mining, ” “Real Estate and Land,” 
“Title Guarantee and Safe Deposit Companies” under separate heads, then follow with the rest of the 
“Industrial and Miscellaneous.” 

NOTICE—All bond prices are “and interest” except where marked “f” and income and defaulted bonds 
Quotations for a'! securities are as near as possible for the closing day of the month preceding the date of issue 









































































Bends Bid Ask Bonds Bid Ask Bonds Bid Ask 
INDUSTRIAL AND British Columbia Pulp & Paper— Copley Press 544s 1943....F&Aj| 102 103% 
MISCELLANEOUS BONDS Ast Oy en tee ----- MER 60 65 ||Cosden Petroleum conv 5s"47J&J| 4414) 46 

Abitibi Power & —— Gea ef 76 1980. <..<cste-- Nif 70 80 Cosgrove Meehan Coal 6 4s | ryt Sf 2% 4 

lst M 5s 1953 ser A__.---- J&DIF 53 54 |/Brown Coal Indus 6 4s 63 A&O f 23 ____|/Crane Co ey sfdeb 1951_J&D} 103%} 104 
Certificates of PSE f 49%] 51 || Brown Co Ist 54s 1946... -- Bao f 30 31 ||Creameries of America— 

Acadia Sugar Ref 4%s 1955-A&O} 10114 a Ist 5%s 1950 ser RB -...._M&SIf 25 27 _ Sinking fund deb 58 1946.F&A) 100%} 101% 

Adams Exp coll tr g 48 1948.M&S/ 100 10214||Brown Pap Co ext 1166 *41-A&O| 95 __..||Credit Service deb 6s ww "48 O-F| 49%!) 51 
Coll tr g 48 1947_.....--.- J&D} 100 103 ||Brown Shoe Co3%s 1950...F&A) *105 ___.||/Crowley Milner 534s 1946._.M&N| 86 88 
44s stamped 1946_.....- F&A! 104% _..||Bruck Silk M Ltd 6 ts '45-_M&N/ 93 96 ||Crown Cork & Seal Co Inc— 

Adsense Bag & Paper 6s '52_J&D Br t o eee 6s Al .---M&N 8&5 87% l5-yr 4s of ate 11950..M&Ni 105%] 105% 

7 ee 89 91 fet es B 1948.....---- J&J} 85 87% 10-7 8 s f deb 4\%s 1948 --- J&J 984} 99 

Aeolian ('o 68 1944.....---- Jas) 84 89 Budd rik G) Mfg 6s ext 1941_F&A} 85 90 ||Crucible mt watt 4 ees -- Fae 99 9934 

Agar Packg & Prov 5s 1945- jap 56 ___||Bullock’s Inc (Los Angeles)— Cuban Tobacco 5s 1944- ~~... JxD} 58 664 

Akron iimes-i Tess lst 6s 40 AAO ae 4% notes ser C-E to 1941-M&N| 104 .---|}Cudahy teaeh sa. *55_ ee | 95% 95% 

Alabama By-Prod 6s 1955. ..J&J 77 __.l]| 4% notes ser F 1946... --M&N 104 _..-||_. Conv s fh ees 884 92 

Alabama Mills 6s (w-s) 1953-J&DIf 45 52 Burmeister & Wain (Copenh Cumberland 
Without stock..........- J&DIy 31 34 15-yr $f ext! 6s 1940__- ~~ weg)’ 115 et 1940. aii adeeetinnmeauahdl A&O} 100 102 

Albany Pe erf Wraps Corp— Burns Bros deb 58 A 1961--M&8| 34 37 ||Curtis Cos ie A 1947_...M&N| 94 99 
a oll tr 6s 1948--.---- A&O!| 33 34\4||Burns & Co Ltd Ists f 5s 1958 aaa 41 43 || Dairyland Inc Istsf 5s 1946 M&s| 58 

assented wr sy 1948...A&O} 32 35 Income 5s 1958. ...-.. -Aprif 41 43 ||Danish Prod L'n Fund 5s fo Jag 100 101% 
itech tole ausiliaiamaiies 20 30 ||/Bush Term ist 4s 1952...--A&U| 6744) 7934||Davidson Biscuit 5440 A '45 A& 100%] 102 
Alberta Pacific Grain 6s 1946 J&J 80 82 Cons g 5s Jan 1955. ------ I&J 39% 45 Davidson-Boutell 5s 1946_..J&D 97 100 
Algoma Steel Corp Ltd— Bidg ist 5s stamped 1960_A&O// : Davidson Chem 6's 1937..A&O/f 35 aie 
Jonv 5s ser A 1948..--.-- M&N/} 99%] 100 ||Butterick Co 6% notes '39--A&0;} 80 ____||De Bardeleben Coal Corp— 

Allied t's (or oon 4 df" *50_ A&W 95 99 Byers Machine 3-6s_-....-.-- 1946 45 50 lst cum inc 5s 1 1967, ~Ana April St 13% 15 
Dubenture 4 MARE F&A) 90 91 %||Byrndum Corp ext to Jan 15 1942) 75 ____|| Deep Kock Oi! 7s 1937 “If 72 74 
Allie Ohaiunecs 2 f'deb 4 *62.M&8S| 109 109 44||Calaveras Timber Ist 6s '38.M&N/f 25 29 || Detroit Har Term Ist 63 °50_M&s / 32 wees 

Alpine Montan Steel Corp— Calif Coo tive Creamery — Detroit Times deb 6s to '43_M«8| 90 ae 

“ik ¥.. See M&sif 30 35 lst s f 6s 1948___...-.--- A&O} 100% _...|/ Deutsche Bank erta)— 

Aluminium ita sf deb 58'48_J&J/ 104%} 106 Deb s f guar 1943..-.-...-- A&O 99%} 100% 6s extended 193 — omens M&&8if 99 101 

American Ct eee Corp Calif Cotton Sn Mills ist 68 ‘40_J&J| 60 65 ||Deutsche Rentenb 

bm New 3-66 1943. .......... F&A 95 100 Calif Group. Corp 5 5s 1956 M&N 102%} 104 Farm Ln sf 6s oon 1560 A&O1LBf ---- 25% 

Amer Colort ype Ge 42....FxA/ 100%] 101% Come ey Sugar a acd la leah | Seeeeal oe 

Amer Dept ® (Pa te 748 JD if 37 oon ‘ertificates of t.1942/f 8 9 14|| Dickey (W 8) Clay Mfg Co— 

Ames Dept St’s Del) 68 °47_J&DIf 40 pas: Compbell River Timb ‘Hod J&J} 91 .---|}| Cum inc 5s (w-s) Nov 1 1949__/f 152 60 
Am Fruit Growers ext 78'43.F&A) 82 __-||Campbell Transportation Cum inc 5s (ox-otk) Noy 1 19497 87 ¢ 
Conv s f 5s 1950..-...-.-..-. F&A 85 3 Equip trust 4s 1940-1951. Jad h 96 to 103 Dom Coal! >) ser A'52.A&0;} 102% 103 

Amer ice Co deb 5s 1953.---J&D| 102%] 10214]|Canada Bread 6s 1941------ &Alr 105 ____|| Serial3 1938-43 _...... A&O 99 | 99 34 

Amer I G Chem Corp— Can Cement lst 4 4sserA‘51 M&N 104%} 10514||/Dominion teel & Coal6%s 1955.) 99%! 100% 
Conv deb 5s 1949-----. M&N;| 102 102 4||Canada SS L 6s ‘41 ser A.._A&O sited ____]|}Dominion Tar & Chemical Co 

Amer International Corp— lst & gen 5s Ot 057 sib ieaiae-and I&J 834 8414 Deb 4558 ser A 1951.._..M&N} 102%) 103% 
Conv 5548 1949......---- J&J} 10154} 103 4}|!Canadian Bakeries 64s St. M&8/ 100 ____||Dominion Textile 44s "55--M&XS| 105 l6| 107 

Amer La France & Foamite— Canadian Canners Ltd 48'51M&N/r 100 101 44|}Donnacona Pap 4-4 448 "56_.F&A| 72 73 
54% notes 1956.-.-_.--- J&DIf 34 37 ||Canadian Internat Paper— 10-yr 536% notes 1947...J&J| 80 85 

Am Lime & Stone 548°51--.M&S| 97 —- my | 6S ee J&I} 98 99 ||Dow Chem deb 3s 1951..J&D} 1064; 107 

Am Mach & Metals 4s 1943..J&J| 55 60 ||Canadian Nat Steamships— Dryden Paper 6s 1949...._. FaA| 97 98 

Amer Nat Co (Ohio)— 25-yr guar 5s 1955_.....-.- M&S; 120%] 121% Dufferin Paving & Stone— 

Extended 6s stpd 1943--- J&I 52 ___|]/Canadian Vickers 6s Aug 1 1947.| 94 96 Deb 5s series A 1955_.-.... Jan} 56%) 58 
Amer Radiator deb 4 4s '47_M& 104%] 10414||Caribbean Sugar 7s stpd "“41_F&AIS 5 6%]|_. Deb 5s series B 1955__-___- Jan} 55 58 
ry | Seating 6s met 046. Jas 101%] 101%j||Carlisle Lumber 6s 1945_--..--.-- 76 82 Durham Duplex Razor 6s gy =5 ag Seas 

Am Silica-Sand | | eee M&asif 7 8  |Carrier Corp conv 44481948 A&O 87 89 |Kastern Car Co Ltd 68 1952.J&J 102% witihas 

Am Tobacco deb 4s 1951..--Faa 111 _.. [Carriers & General Corp— Eastern Cuba Sug 7 44s 2 M&Sf 40%) 40% 
Debenture 6s 1944__...-- &O;} 119 aml 15-yr deb 5s with warr "50M&N 87 93 Eastern Dairies 6s 19 9... _M&N> 40 44 

American Founders io \||}Cassco Cp mee inc 68 1949....M&8|} 25 30 ||Eastern Mfg 7s as A a tesi J&Df 82 85 
Conf s f deb 244-58 1950-..J&J| 104%| 105% |Celotex Co’ Easterr Racing Assn wan 91 95 

Am Wire Fabrics ist 7s '42._.M&8 90 aaa Debenture 43 4s w w 1947_F&A 91% 93 14||East Temple pay Be (e ye 65 alias 

American Writing Paper Co— Central Foundry Co— Eaton ag A lst 5s “2 49 51 
Oonv 68 1961......-. Ann Aprif 30 32 st mtge 68 1941........ M&S 97 __..|| Elec Auto-Lite deb 48 1952.F&Aj| 107 108 

Ames-Holden Tire & Rubber— mtge | Ree M&S; ___.| 68 |/Elk Horn ¢ Coal Corp— 

Income 7s Jan 1 1943....M&S/f 103 ...||Central Ry Term & Cold Storage Ooll s f 48 1956 ......... &D) 38 41 
Anaconda Copper Mining Co— in colhletentacnitines f 6%) _..--||/Em Properties Corp 2-38 iss 54 oo 

Sink tund dep 4%s 1950..A&O/} 105%} 105%4|/Central Steel Ist 8s 1941..M&N| 115 115% Empire Sheet & Tin Plate— 

Anglo-Chilean Cons Nitrate— Certain-teed Prod 5s 1948 M&s| 79 80% a. | __ae A&O| 44 ie 

ink fund income deb 1967 J&J/f 20 26 ||Cespedes Sugar 7 4s 1939..-.M&8/f 9 11 my eaowell Corp— 

Animal Trap 5s Aug jj 90 ...|/Champion Pap Corp mS °45_._P&A 93 adiiebad mist LL Mice Rehadaahenanenenened J&J} 104 104% 
Antilla Sugar Ksta Champion Paper & Fibre Co— $%, motes Siitanescasns J&J} 104%) __L. 
Income deb 6s 1951 (wes). S&S f 13% 14% ¢ ss f deb '50(°35 issue). M&S} 101%) 102 |/Erie Elec Motors 5s1941....A&Of 15 25 

Anthony (~& O)— ssf deb ‘50 38 issue)-M&S} 10134; 102 |/Ernesto Breda J 1964... — F&xal 70 7 
Ist s f 6s (San Fran) 1942.J&D| 95 aia conuienan Ure & Lron— European Mtge 
Ist sf 6s (Los Ang) 1942..J&D 964 ..-| _ Guar gold 4s 1942__.__. T&J 67 72 lst fien 7s 1 1966 see or B...F&A f 19 iain 

A-NY & B-NY Realization— Ghsenp Re-Camo learns tes 8°473&I3| 100 ee: 8 income 1966 ......... i —— 
i nl M&S f 25 26 | Chic Grain Corp 3-58 1952..A&O|f 25 28 Ist lien 7s 1967 ser O-~~—- M&si 19 ron 

Arcade Mall Iron 7s 1943.-M&N,f 10 12 }jChicago Produce District— 7s income 1967_........... 7 o- wtiee 

Armour & Co of Delaware— lst cum inc 5s (w-s) '48..F&A| 110 _...||Everlastik Inc lst 7s 1937.M&N{ 75 pane 
let M 20-yr 4s ser B 1955.F&A| 99 99 %4||Chicago Stk Yards 5s 1961. 2&0 101 102 ||Fairbanks Morse & Co— 
lst mtge al series O 1957. .J&J 9844 98 4||Childs Co deb 5s pw = ;A* 71 76 20-year 4s sf deb 1956...J&D}] 1045¢| 105% 

Arnold Print Works— Chilean Nitrate & Iodine Sales Falstaff Brew deb 5s 1947..J&D] 97 bene 
let 58 Feb 1 1952........ Age 63 64 Cor HK, Disiweaee J&DIS 51 53 fa.uwious Players een 

Arundel Bond Corp 2-5s Dec 1°53) 87% _..||Cities ce Asphalt 58 52.A&0/ 56 _.--|| Ist & coll 3s 1939.....--.. J&D} 100 ete~ 

Arundel OS any 3-68 Dec 1 '53- 55% _..||Olty Ice eee 1 .--A&O 45 oosw lst & coll ae 19i0- 1942_J&D} 100 Aiko 

Associated M 3-6s Dec 1 '53. 5744 604% Ou Savings Ba Ist & coll 444s 1951-._--.. J&D} 101%} 103 

Atianta Laundries— udapest 7s 1953...----- Faxalf 7%| _..--||Farmers Mfg Co 3% 4 1965" Mas f 13 15 
1st lien 4s 1952........... J&J; 49 ...||Clearfieid Bit Coal 4s 1940_..J& | 98 100 ||Farmers Nat M nst 7s"63A&0/f 71% ote 

Ati Gull & W Indies 8S Lines— Cleve-Cliffs [ron 4%s 1950.M&N/t 105 ....||Federal Ooal 7s 1944........... 90 nett 
Coll tr 5s Jan 1 1959....J&J| 58 59 [Cleve Tractor conv 5s 1945.M&N| 72%] 74% ron UE woscneg, ceetarineecene re ete 

Atlantic Ice & Coal 6s 1951.J&a&D 9416 ...||/Collateral Bankers Inc— ederai Screw Wks conv 6 8 ‘39 f 26 29 

Atlantic lce Mfg fis 1945....F&A} 54 ...|} 7sseries A & B 1950.._.-_- Q-F] 100 102 Filteol Co of Calif 58 1946..J&D)/ 90 93 

Atlantic Refg 3s debs 1953..M&S; '1025<] 103%]]| 7sseries OC 1959_-......._ Q-M| 100 102 }|Finland Kesidential pitas Bapk— 

Atl Sug Rof ist s f 48 °51...M&N/g,100 ona 7s series D 1956_-......__- Q-J} 100 102 8 f 6s stamped 1961-._----. M& 994} 102 

Atins Imperia! Diesel Engine— 6s series AA 1953__-.....- Q-F} 95 97 |\Firestone T & Rub3 }4s ‘48. ZA&O 103%} 104% 

6% conv notes 1945. _-..-.- M&S}; 90 94 6s series AB 1948. .....-.- Q-M| 95 97 |jirst Bohemian Glass Works— 

Atlas Pipeline Corp 6s 1945. MAN 62 67 6s series AO 1952___......Q-] 95 97 lst secured 7s 1957....--.. J&I/f 15% 19 
Gen conv 6s 1950_.....- M&Nif 23 28 |/Colonial Colliery 6s 1954_.-M&8|f 1% 3 ||Flour Mills of caahen nc— 

Auburn Automobile— Colo Fuel & Irons f 5s 1943_FxA|. 103%} 104 Conv g 64% notes 1946.40 29 31 
Conv deb 4%s 1939-.--.-. J&I'f 20 25 Income 5s 1970......-- An Aprif 62% 653||Follansbee Bros 5s 1947... .- J&DIf 27 29 

ry tocar Co 7s ext 1947...M&N/ 97 ...|}]Connor Lumb & Land 6s "41 Man 65 ....||Forest Lawn ists f 68 1949..J&D} 99 101 

(BY) & Sons Sew wa75eD 87\%4| 93 ||OConsol Biscuit me Sse B‘'46 Mas; 101 102 14]| Francisco Su, nal Co. 75 18 -M&Nif _..-| 45 
Without warrants._.......... 86 89%] Ist 5eeer O 1946....__. 46 mS 4101 102 44|| Franklin Coal Co i ws 1949_JaJ\f 56 SEM 

Baldwin Locomotive Works— Consol Cement = Fraser Co 6s Jan 1 1950..... J&JI; 96 97 
let g Se 1940 ...........- MXN} 100% 101 Cum inc 6s 1950-.-..-..- F&A 72 74 || French No) Mall SS Lines 6s 52} 116 118% 
Mtge 66 1950......-.-.. Ms&s 985s} 100 Cum inc 6% notes 1950__F&A 54 _...|| Frick (H Coke 5s to 1944_J 63.25% aie 

Ralt Steam Packet 5s 1942... F&A 50 60 |/Cons Laundries Ext 64481941 A&O 99 44 eee Frick tid ‘Bu ply 6s 1943._Jxv} 102 103 

Baragua Sugar Kstates— i Consol sf deb 344s 1951_J&D| 104 10434]| Fru er deb 4}48'47A&0) 97 98 
Cum inc deb 6s ho? oeus T&JTif 46 48 }4||Consol Paper Cor Gair ‘Robt income notes 6s 197 38 42 

Barber & Ross 4s 1945____- J&D} 89 -.-|]_ 54s ex-stock 1961_-...__. J&JI} 38 39 ||Galveston Wharf 

Bates Valve Bag 6s 1942....F&A| 99 101 ||Consoi Steel hy "44J&D} 97 .---|| Ref 5348 ourvee A1951....J&D} 98 naewe 

Bayway Terminal 6s 195427 J&Sly 25 30 |iConsol Textile Ist 88 1941. .J&D|/f 7 10 Ref 5748 series B 1954....J&J| 98 ara 

Bedford Pulp & Paper 6448 1942.) 101 .--|} Cum conv inc 5s 1953....M&NIf 10 12 Ist 58 1940............. O} 101 sheen 

Beech Creek C & (' 58 1944..J&D| 9644 ..-||Consolidation «‘oal Co— Garlock 4368 1946..J&D) 99 wins 

Beneficial Loan Society— Sink fund 5s July 1 1960. .J&J f 45 514i] 4%s Dee 15 1947__..___. &D) 100 ‘ 
6s profit share deb 1956.. Q-J} 106 107 ie Pe eC 26 __..|}/Gen Amer sreneres 3s 1940_J&J} 100%} 101% 

£essemer Limestone & Cement— Consumers Co (Ill) 5s 1956-7 Nas 72 73 3% notes 1941-1942_...__ J&I} 102% nthe 

eee J&I| 95 ---||Consumers t Svc 6s 1962... 50 60 |/General Bronze deb 6s "40._.M&N 0 89 
Bathlehem Fdy & Ma 58°44 A&O| 65 ---||Consumers Rock & Gravel— ' General Cavle vert Cm 
Bethliehen: Stee] Co— We se saccesedemhantibens J&I\f 2544] 2744\| __ lst mtgesf 5448 1947ser A_J&J} 100%} 101 

lst lien & ref 5s 1942__..- M&N| 116 {119 ||Container Corp Ist 68'46_J&D15} 104% ale Gen! see (Germany) 7s "45-JS&115 | pe tee 537 

Purch money 6s 1998...Q-Feb| 142 146 Deb 5s 194% with my 9946} 100 OS Bena -ceacecs J&DIf --..- 60 

Cons M sf 4Msser D '6)__J&J| 106%} 10634!|Cont’l Invest Bond Corp 2-5s ‘53. 89 aint Debet fehl PS. 53% 
Beth Steel Corp Sy i to 1941 J&J} 102 ..-||}Oont'l Invest Deb Oorp 3-68 "53... 70 74 ||Gen Finance conv deb 58'51_J&D) 96 99 

3 %<sseries E 1966......-.- A&O} 103%4| 103 44/|Continental Oil— Gen Motors A tance Corp 

téeyr's fconv 3 s48 debs "62 A&O} 100 100 % Conv deb 2%s 1948.._.-. J&D} 10734} 108 | $e deb 3s 1946-.-...-.- &A 3 104 
Boston Wharf Ist 4s 1941_._ A&O}] 102% ...|/Continental Koll & Steel Fdy— 5-year deb 3 Ks 0195122 FRA 105 105% 
Bowser (S J8 7s 1944______ M&N| 49 51 Ist M conv sf 6s 1940 "JaD 85 88 a 

enderson 68'56.J&D)| 34 38 Cone'l Steel debs f 44s. 1946, J&J| 104 hadi | { 

British Am Oil deb 48 1945 _M&S 7 103%! 105 | Coplay Cement Mfg 6s ° .A&O 82 mdeiell 

* Called April 13 at 105. ¢ Called Apr.4at 105. 6 Basis. /f This orice includes accrued interest. kLastsale. mn Nominal. rf Canadian price. 
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Bonds are as near as possible for pws here marked 0US BONDS 
[= Plastics ist of 5s 1048.-A& | Bid | Ask e closing day of he eens poy defaul 
Bes Koren deb © Iie: -- M&O) 11034] 11314 Bonds Satgeeed Ronde 
General st 448 '49 w w_J&I Mis oS o-— be (F 5% Bid Ask | ue 
Geo tinat ky ae et A&O a ss elterson & _ beth a. | Moha Bonds 
y vant ned A — ist be 1950. aan 13 4} 99% ion ~ = ist et be 1950. frou si 66 ||Mol ee Rebhee ext 58 1948 = Ask 
German Laws Cable 78 194 70 .-.-||_ Ist mtge lin Steel— --J&J} 91 6 m Corp of Am A&O;| 80 
g& 045. - J 4 __..||/Mom notes | er— re 
Ser sitet hie mea) S| © heeetmore tee) Si) By Meet aoe eta | 
Globe Werni al Loan 6s 1955 J aad 67% esullK tae ie gantes & ease 52 \ 53 $ ontreal C ning 6s "4 1 y. 
S\% } ‘ ea b* ott . iT 
o Son iain. yas} a3 | * Mae os 10 (isudoipay” i 952--.3&J] 93 *|/Mtge Bond: ere fa x-w 1047" Man] 103 | 2272 
@onthe deb 4 s ser A 1941 M --<-- Ctf: 943 w ith ped ~_ 96% 1 ne oe, Co (Md) oi M&S 85 a 
Godchaux Sug ist sf ie ie Mss} 64 | 68 Gs stamped (par § meen - seul ones Dig oe Beel'ss| 90 | = 
8 Wks (G 103 6s par $9 ett acs 36 49 ‘ol B 73s ser 1} eae 
ofl a ty Pe CRU an | ae stots tee eal a geull SURE RiE SBE IED) 

m 5J&DI 101 48 y Hayes 46... M&8) 9714| 95 Moeinen haa 51 J ! a. 
ocatal (o sah BF | tt |othteerticee ates iss) 4) berinns Pap Miles FE) 8 | = 
Gordon-Page T&D 314-6 Asphalt— 78 x unising P’ ne 634s 195 Oo} 61 aa=e 
Gotham 8 168 6.940 1944-3 101% Keokee (J) ae 81 Munson 3st ap 6s A &b 19 2I&I|f 27 624% 
on fsa. 3838 tt ot Rand BESS. Saat says ay $3 | f° LT, dowel ee ani 

anufacturing 68 °42- 8 beoal 70 s J ~~ == -- 
Graham 1 ~yyrt 7 6s *42- 43-A&O iphisT 90 s yy ae {RN 10° soa see ae rates. LY 1937 w w whee y 3645} 3746 
Geeniy Consol Min & Sm 5s eo] 100%8] ---- rs notes 1939-1941 5577 ||Nat’l 4 Ger) pte Rat oy AEE i 2% 3 
Bee Motor ‘Sm 6 1942 ene4 Kings Bot, 1942-1945 2eacee M&N 1001 Nat Bonites tgs ext to’ § se 1938 fT 20 Vo 3 
Grand Rapids 7s apes = 95 || Kingspor Rofrig ren=- Oe lial 227. Central Iders partic =~ J&D|y 102 o--- 
bs evtened 13 ino Care &S) 45 ‘ Hineebon Wintne 648 3-80 No et eBeoe series) — 
ate —""- J&I} 9614 es Kirby (G R) eat ge Tod EN| 1001. 101” Natl Oameot erccwcoccoceccce r 30 
Grand oT o deb bs 6.1940 ----||K umber Ist 4s | 41.3&D| 292%2] 103 St rapiterarteey + Gorp 3°85 15837 7 3 a 
& Cold 8 Ry Ter --F&A! __. Koholyt Peo (Milw) Ne ts J 16 B 102 1<||Nat ay ad deb Bins 5 1953 _ e836 oven 
Granite C tor Ist 6348 1902. | 75 ||Koppers Go 4e 1951--- 45,33) 72 ....|{ vast Deben Od Sew Mee 108 sr 
ity G &O ay 72 ture 5} 
enerating— f 20 Fo 51 &Sif 20 73 6 National D Co 104% 87 
Granite a ee A&O| 74 men yr oundation—— M&N/ 1024] 102) joer racb tien Pane 1953..| 32 "| “$8 
m inc “%l 76% \* coll 1945. Ms onv 3s May | '45. t 
G ati 14|| Kre trust --J&I Natio de m&Nid 
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Grigsby-Grunow conv | MiiLa a Steel Te w Nat inc -M&N 
alee earecen aay EM Ba yal a pSegreea mabe TB a | ix 

States Steel 4 45 Jeb 4 April 1 sf 30 as ithout ck 1 
=---|| Lak 1946 32 ||NatlG stock M&NIf 5 
‘um Lime & Ala s 1961 A& 47 50 6 St one a Fo —eT TT T IJ&JI N. Grocers Ltd 4s — & 55 
t— 95 %4 Ist 534 wer & Paper at Gypsu 4s 1947... 60 aac 
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Hall (e W) I aa BO cia TeD|, 93°4| 19° Lake superior ¢ ea i08i2----Aa Apel, 23 fn Oil Prods ieee | 88 101% 
lst & coll 6s inting Co— tf 16 M4 lst & coll or Corporation— Apr f 40 80 National god Geb * 1952.. J&D 55 sane 
Hamilton By- “trod C 1947..-M&N ated Poy ta RD ae 3& 42 elena! Readioter Gere — &D] 103 | 1 
Ist s (be ser A 19 Gniwe | Lamas mnt tac Gate dowwM&N| 32 more Corp 1946..M&S} 16 ct 
ten sinking fund 6s 1956_ ¢ ~=-= » 
cen sinking fund 6s 1956. Mer 99 | 10 Lawrence P income 1975 sf + A Natl Pall mize 8 f 4s 1965 4) 20 
Hamilton Cotton 449 1900. “real 85 100 |), Ded g 5 a Teas Cement ra | 25 [Nat Union Mego 3 oe s 5, J&D 108% 1 108 
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--A&O 86% &N s Dec 1947 86 N ae nies eittin thie 
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Conv afd ‘otter— J 35 Ctfs of 44..... f 32 ¥ Duck Co— lee 1947 88 
pe COay 8 5 Gee ot 1951.--- 40 Cet OF Aeposit--------- F&A 92 Serial 5% note oe onaes J&J| 88 91 
Hart Coal inc 6s 1049-5 9 93 ¢ & ret fe 1968----- PRA 4 soul 32% cial 3% notes, ida, “AROly 100 36 
lst 6s 194 1] Creek Coal—_ f 17 50 let & ref 58 ete Aly 22% a VY. 5% n of de --A&O/f 100 
Hawiey Pulp & ag s| let of der Bae---------paerls 10K =i y LE notes 1947... axe! % ---= 
Haytian maf 1946... a S 92 "Cuts of depo nn RA 5 18% wes? xt t 5 36 % Oka. 53K) 53% 
pearet ytd toh gy bea Ws | 198 aS Oy penscesocnans , 1834 | 203é]/in Extended W Dock & es f 54 58 
Bare tamereesew te AN Gl dt siimemawnee) 3) RG EEL er me 
Heywood-W oal Min Ist 5s "58_A ASS 100% 77 «||Leipzig | Peta see ‘Tiets ~ssccncess J 3454 44 if lst a Trap fe Rock 08 - M&Nl 9X 60 
Hightstown Mem yh 1946 ‘aD 92 | —-, ~ key Fer is 1053.Ma&nV 19 : sf 46. ep ae 
4 cot 3. rm » stamped w ‘i 
doieteert as @ | i usenet era gel 8h fe Fae RPS ORD | ae 
a 57° ty Baki ‘43_A 10434 N 1 ‘ 
Haleod-At lst mtge 1944- 4&9 45 82 | Liggett & ng 64s 1944 &O 104% ivelle Corp 48 1952. oe 
Helis Sugar orp 2 68 '47_-1 ul 94 lgpess & Davee § Je, 18 4-.-M&S 0476] Nordberg 106.7" ae 
Ist aXe 1940-- 2s 1030 Ako * 520 4] 74% Lincoln-Boyle Ice 8 ts eee: -A&O 138 138 % Noreh A berg hte Co Co Ist 6s iowaMeS 47 85 
es y ---- dsa -- § ee 
Ist 880 19agc 2202-2 2o=- Ae3] 34] 100, Lion Olt 4 4s 1002. $47 ---AKO! Gaye) =-22 ay dias Aug 1 39-'40-|p A ome 
ee 7 a O OS be 99 arbonic conv 48 °47. A 99 eee 4 729 9-4 3 ; . 
Brome Serv Corp Gs 108775--A&O O74] oss roews ne Sole av tea7-$ED| 19814] 110% adel rust Sts seped Hold 430) £008 
yo yey Ga | 3] 8131 Fvcatd ite 1086.. 6-F&A|, 1907] 101 iF pape 39-"44-[b 4.50 4.00% 
Housing a oe 1 spewcaeei ) 84 ||Long ext'd 1-4s 1956 42. MENI/ 20 . 6s ans with warr '40.M& 50] 4.00% 
el y Improv— t 26 oe ee aos ee A 42 5377 Encome 6345 1953-~~7 s| 95 
meen tsi So of Tes 28 es B 1943 42.J&3| 20 Nor © 648 1953 ~0-- eee en 
rider sec 8 f5%4 i + 19% Lovilard 80 1946 ig Aeo) 3) | ---- North German Lic Og 1044-3 Mess 27 | 30 
udson Coal 0...M&N mae rd (P) Co g 79 1944-- 50 | osc ye ef 6a 1047... 25 
Hudson fever Day 1962 A--3&D| "315¢] "32" Luicens Steel bs extend 1955 aS 125s] 130 °"INorth Gdgy 1047 ----a 2 =” M&N!y 993 7 
2d mtge | ge 6s 1946...-..J , 2 Cex tifi gar lst 7s" 42 T&N| 70 73° Equip Pama Bsaterone- &N; 46 iy ities 
gies Cece Jer cce--F85] 95 Oe. Sificates of depres 2..A&0}) 40%) - Equip tr t de ser [dant a0r as 
BS eeetie ate a pata J , | 33 pees feu abies cata] 2 =I warhera Peat lited ato 3.50] 2.759 
n Dise & Exch Bank eld M 1 ss ‘ 3.75) 3. 
= 5-yr sf 78 a Bank— —<_ ... without > ee. J&g| St 84 ist @ 940-47 beinad Pap Mills— Op 3.75 3. 25% 
a warlan-Jtalian Ban Se ed if 7% aoa 1941_M&N|f 2935] 50 Ps; os to 1048. MSN et A 
ad 8 1963.--A& ____|}Marine Elev (Buff) ex : orth ‘te ¢ 
eee pol oy cc oe a 7 Nmperrhomena so | 8d 
49 .--A&O ----||Massey-Harr "47.4 nel est Pub’s Deb 4ics 1048. J 
Ria Sl eb Fe <i] Ghee] 6 MeCiud Kiver Lumb 65 MES! coi] xara sO as ttl a 
seeder Steel eb 4348 1940..A& 90 lst & Prnuten ac Oil— &J 0! a 6168 wi igs ww 194 Jo— 
aeeendens teen 6s 1948__- Pea 104 as MeCord oll 4368 A 1949 ----||Norwester: thout warr 1343- F&A! 62 
ye eg 5g AE 38 4) M4 ob 6 1 ree ----aee 100151 101x{)/ Nov Be n Term Co 5-F&A| 62 a. 
Indiana I ni 5s Dec 1 ‘55 J& &J 108 ar. 21 106s 7 wate 4 6s pe otia S & O 5s tote JI&D y 29 ee Teal 
Ind Limest & Fuel 6 4s °47- ain 100 iia McOcrmicl ---- ERA 60 lst a stock 59.-J&JiF 80 ~=-= 
5 Leseeons ie eee -BSN 64 --..|{M Cua itd 4s 1060-3 50 Ga" “]O;Gonm bys f 3440 1963-7--3asp 30 04 
Bede an” £00 1948 --M&N|/ one aan Stores e7sas| | 87% 0” HO°Gara © Moffat di nn oT as 
polis Motor Speedw: M&NV 59 sf deb p— 4) 88% ara Coal eb 6s "38 F 79 ¥4 ‘’ 
st rs : M 1951... 4//Ohi 5s 55 &A ij 80 
Hecate aaa eh ob | ob [psshirats SSRIS Ira in| Su ies Leviie en cae & areal | is 
1952 J 70 ead (Th 6s 1350. > ne deb 7 Jorp 6s (w Jit 103% 
fades Bayon 4260 4 1° &J} 92 ____ Pegee Ret oak tel M&Nj 60 Orego 48 (ws) A sta a oo: 
Interlake ho ser D spre 05 93 Med I 6s 1945 with o~ 61 Oreaoa om umber 68 1 1 1953. f 7 line 
Conv ron Corp. --F&A} 108 96 —— Portland Cem ~ dng 1033 A ulp & Pape 42-A&0 | rn 
Internat Agricultural slg 84 wbing: Memphis onimere 1945---A&Q| 100% 4 Fe AL a res , om wy 
at --15.... tr's f 5s 1942 : 86 eng 1 4348 1952- eae 0 Pulp & F one 45..A&0 ---- 
oer 3 Pie Tos Se 101%] 102% wr Brcitng Gor 5--MES) 874) 80 Ongood Go deb és 1943. pe A ty < 
tificates of deposit. &N ” conv d rp— 90 ego Fal oe 
Conv deb 5s of deposit f 5% eb 1 With orp 4% J&D) 5 28 
1941.2 &si5 o%4 6% Lta fe 1057~~ F out wa s 1952_.M& 2 ae 
ES | Bain Seaaly Ne 144 mt Be tg F eben Ss |} 0 Otis Steel's f WO eee . er = 
mgt mr Eley i hesors Cetera ire] & o [eteetea catia zeay, 26, 
nternational P: 41..A&O nvsf 1942 4 ae | pth ng hehe -58 *43 1 80 
Ist & aper— Metro deb 6s --9 88 Pp. ement M&N wine 
Ist & ref sf Gs 1047 sor A--J&J 56%] 5634] Menrcpel Peedes 71947 -5---JS] 80 A l[Pacitie Coast Co be 1840, Meph 73 | 7377 
fete ol Oe DRE B 1947__3 97 34 Miag “ag, ES pee sa ae ea) ee Am Industrial 7s ie "Si M&S 75 
eernes - a ere Ni - ges oz 714 3S yt page or 7 is 1980" 38D f 3 $] g---}] Ist ae ee Co (of Ca M&Sip “i 58 
. bs 0 d— 4 ler & H etrol 64s 19 26 35 Certifi 40....J Sales 
ist 48 1968... i] 8914|/Mille et ine del 6a 43. 4&3 96 5 {pen Amar Petre Be 15/7 
I Spleen IKI r & Lux | 8 °43.J& é 97% er Petro ae 40 
—_ sol @ be 166i ona. 22 & J! 191 oe 2.2... aie wa S 68d ree dl 1"0 pe ivr div satan tie i a ll S 
Geeta es i] i: eles age) 18 | eae Pi ie -ieB) 
ece oe es > a -- -~ 
= Ny, ey Riv d deb 7s 39 if Re Ist 6s series A tv} ------ A&olf Poon mtge & lien ap) 68 saat, 
Iron City ser 6s as Oe 18 23 iat So onrice B ina---"- BeOy seul 6 | A prene ted = ben do t00s-. eS) 10 rs 
oe eee cece © S-F&AIr 18 ee 5-yr ae 8 iSe------weRe o8ic| Ses2 a i” yaaky Go 1947| 1 Of | 104% 
sal 8 1942 ees Ss 8%} 11 Missionary otes 1931. wa = Nif 253 |) Oonv deb ctures 68 1955.3&J 118 ---- 
led Jul 6 I nary Sisters (Wauk &S|f 26 6 |)P. 3Mel J&kJ ale 
y 17 at 105. 0 78 ll) 1st i yrs 6 armelee Tr 947_.._._M& 101%] 102 ~ 
¢ Called M 4-48 1951. A& seca “6 f conv deb ée | rtation Co al ‘sess| 1? 
ay 1 at 103. mused 9834} 10u hg oP M Ltd aos 44-..-- vate 
oBesis. = ¢ Call wphody 08) Ce aya %66.Mas| os | ° 
ed May 1 at 104 as 5a 1959 eer At MON 9 | --- 
g price Includes accrued ‘ 
ncludes accrued area = as 87 
. sale. 


z Quoted in guilders. 


n Nominal. 
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NOTICE—AIl bond prices are “and interest” 
Quotations for all 
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INDUSTRIAL & MISCELLANEOUS BONDS 


marked “f"’ and income and defaulted ponds 


all edcurttian are ao near as peadibie for the chasing day of the month preeed 1 eae me SS 
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Bonds Bid Bonds Bid 7 Bid 
Penn Amer Coal 6s 1941-56..3&J 90 Serve] Corp 5s 1948...-.-..- J&J} 107 United Merch & Mfrs 6e1945J&D) 81% 
Penn Mercantile Pro les— thell Union Oil Gor orp— United Industrial lst681945_J&D\f 25 

Secured s f 3-48 1961..... I&J 40 15-year 34s debs 1951...M&S} 104% Deb 6 Ws 1941____.-.--- M&Nif 25% 
Pennsylvania-Dixie Cement Cu iberidan-W yoming Coal Co— Onited securities Ltd 54s 1952 63 

lst ms f 6s 1941 ser A_M&S1 96% ist s f 6s 1947 ~eegeeutane a J&J} 80% U 8 Cold Sraramrtt paves s6-5a5 100 Tew 

yivania Glass Sa TPA Semone & Halske — U 8 Cold Sto (Kan City)— 

lst s f 4%s 1960__.-.-..- Di 106% basf6'ss'51 with warM&Sif ____ Ist sink fund oor A | -FRA 100 Pere 

tibone Mulliken— Deb Gs 2030. .......- it 400 Ist sink fund ser B 1949__F&A 98 dive 
prota Diss 3 ida 1060... RD)’ 189 ST admerer wages et" or _ U 8 Pipe & ow dry ae aay 6 | id 
el Ks cone tignal UO em pe ‘oundry Co— 
Phils 4 & Read © - I 58 1973..J&Jif 10% Tenv 64s A 19 45_.....M&N 102 Conv deb 3 4s 1946_-_--- M&N/ 110 113 

Conv deb fa 1949. -M&Sif 3% SJignode Steel Strap 3348 45.A&0O) 68 US Print & Litho 6s 1950._-A&O} 90 ——_ 
Phillips Elec Works 5s 1953_F&A 99% dulesian-Am Corp 7s 1941...F&A 60 U 8S Radiator Cor 
Phillips Petr 3s conv deb '48.M&S/ 108 Silverw'd Dairies 5s "41 to'51 3&3) 95 conv debet 58 1946...--- &A; 58 60 
Phoenix [ron istsf 6s 1946-M&N]| 103\ 4immons Co Conv deb 48'52A&0/ 96% U 8S Steel Corp 3 4s debs '48 sap 105%| 106 
Phoenix Silk Mfg 7s 1943...F&Ajrp 5 Simpsons Ltd— Unieed Steel Works (Germany »— 

Pickering Lumber 6s A'46..M&N/f ____ let & & c coll 448 A _{061----gaJ 99 6 4s series A 1951___...-- &DIf ..--| 40 
Pierce Butler & Pierce 6448 '42-__|f 3 ay Oil deb “ 196) . ..... &J} 103% 6 Ks series C 1981 we Se J&D 39 ote ln 
Pine Hill Collieries lst 6s "42 A&O - Ace Slattery Co Ist 6 i. 46-77- 98 6s series A | ag em LAMAR JI&I wig> a 47% 
Pireili Co of Italy con 78°52 M&N/ 89 tmith (Howard) Paper Mills ttd United Stockyards © 
Pittan Hrewing 6s Feb 4°49. 1&3] 108 let 43¢0 1061 _........--- J&D} 101% 15-yr coll tr 4s A we rw 51 A&O| 87 89 
Pittsburgh Coal deb 6s °49._.F&A| 97% 4mith (LC) & Corona Typewr'rs Unitel Wall Paper Fac 6s !947 104%] 104 
Pittsburgh Coke & Iron Co— Deb 2% to4 044% to 1946...J&J] 101 niversal Sewer Pipe 6s 1943 .J&J|_ 40 47 
pt mtgeoony 4 21053, , -Mee 934 Smith & 8 PAS: - ag 58 tTeilities Elkhorn Coal 68 1942 TRIIS 43 — 
Pitts Crucible Steel 5s to "45 oon 105 ny-Vacuum ' ot 105% Valvoline Oil ext 5s 1947..M&N| 97 99 
Pitts Steels f 68 1948_._.__F& 97% petvay Sunes Amer Corp 4s 4954. “hes 103 Vanadium Corp of America— 
Pocahontas Consol Ssilierie— south Coast Conv deb 58 1941______- A& 101 101% 

Ist gold 5s 1957 oP suabowa, J 103 Gen mage inc sort | 1950...-le 74 Van Camp's Inc )st 6s i943 S83 95 saee 

r & Cos f deb 4s 1946...A&O/} 974 Southern Advance Bag & Paper— Van Dorn [ron Wks 7s June 11942] 55 anene 
Portid Woolen Mills 6 48°41 M&N;| 92 Oe OF 8G knack anse-o J&D} 99 Vertientes-Camaguey Sugar— 
Porto Rican Amer Tobacco— Southern prigheess Mills— lst coll conv 5s 1951_.-_-- A&O 95 ees 

oy fo} J&IJ} 37% lst gtd 7s 1940__.-..-.-.--- re 69 Vertientes Sugar Ist 7s j943- J&D 11 

6s stamped 1942..........-. 37% lst gtd ig Likeness &Di 70% Certificates of depos Sk} 10 
Port Bors! ulp & Paper— jou Ice & Util cont 6s 1946- Fe A 83 Viau Biscuit Corp Oye’ "46.-J&J} 100 none 
OF Bite ccaewasubaiia 96 Southern Ice Co— Vicana Sugar Co 6s 1¥55....J&J 4 % 
Potomac Bond Oorp 2-58 1953---| 8834 Ist & ref 5-80 1942... -_-. Oj} 69 Victor Amer Fuel 6s 1940.--F&A|f 20 exo 

Potomac Cons Deb Corp 3-6s 54 Southern pied Ist 5s'41_/f 10 Victor Fuel Ist s fg 5s 1953._J&J| 38 42 
Potomac Deb Corp 3-68 1953--..- 50 svuthern Kraft Ou Va Iron Coal & Coke 5s '49_M&sS} 31 42% 

Potomac eb 3-68 1953.) 55% lst leasehold Py; Ks #1946. -_3&D 94 Vulcanite Portland Cement— 

Potomac Md Deb Corp 3-6s 1953} 90 Southern New Englan Ist 7%s 1943........-.- Ni 98 oteoete 

Potomac Realty Atl Deb Corp— lstsf4ks 1967... -A&O 53 Wabasso Cot’n 3%-4s "51 F&A} 93 97 

Se ee 53 Jouthern United Ice Co— Walker (Hiram)-G & W— 

Potrero Sug 7s stmp a ME&N| 43% Ist 4s ws 1950__..------ A&O| 35% Deb 4 ie. | RO &D) 104%) 105% 
Pratt Cons Coal ist s f 58 ‘55 J&J 81 Jouthwest Dairy °° meal Waltham W'tch & Cl’k 6s '43 Jeb 103% oad 

Pressed Steel Car Co bs "61..J&J) 81% Conv income 5s 1944 18 Walton Lumber Ist 64%s‘'41Q-Jan'f 47 48 

Price . & Oe Ltd— Southwestern Devel 4s 1943_-J&J 89 Walworth Co 6ss f deb 1955- AKO a 83 

63) OTT &S} 99% 8 west Lumb Mills 5s 1955, MAN f 35 20-yr Ist mtge 48 1955....A&O]} 6014) 62 

ist ue *O4i- 1943....... M&S; 991 Spang Chalf't & Co Ist 5s ‘4 ahs 104 Warner Bros Pict 4s 1939...M&S} 101%] 101 

T  otdaanenuauen 90 Springfield se 7s 1944___-- &D 3 Certificates of deposit......-- peek OP) 

ba conv deb 4s 1957-.-.-.--- M&S} 94% Square D Co deb 5sA 1045 FRA 100% Warner Co Ist 6s 1944__...AX&O, 73 75 
Produce Term & Cold Storage— Staley (A E) Ist mtge 4s '46-F&A| 104 5% Warner-Quinlan Co 6s 1939-_ Mxs' f 40 eames 

lst income 6s 1958.-.--..- J&D| 83 Standard Ice Ist 6s 1947....F&A'f 10 Warner Sugar pore 7s 1939_J&J i 25 
Protestant Church of Comer > OMCNS J) t— 38 °61_J&1)»| 103% Warren Bros C 

oe lp anadnees asses A&O'F 19 5-yr 2%s deb 1953___-.-.- J&I| 104% Conv 8 f deb 6s 1941....M&s's 42%| 43 
Prov Paper Ltd Sie 1947..MX&Ny 100 Ser _ notes 1%% 1 1943 ..-J&g 10244 5%s notes 1937_..-.---- M&S7f 40 43 
Purity Bakeries 5s i1948--.-.- J&J| 100% MAGEE anes &J} 103 Warren (8S D) | 
Quaker City Cold Storage— 3% é % Ce ete i sidewall jay 103 lst mtges f4\%s 1952...-M&N 100 101% 

lete 159 1953.........-- M&N) 454% 2 ih ain lodidivedal J&J 1034 -||_ Conv deb 48 1952_.__.- M& 87 90 
Radio-Keith-Orpheum Corp— YET) 1961 wn nancoancace J&J 104 4\,Webster C&C ist g 5s "42 op mes. 85 90 

Part paid ctfs (for 6% ab paa Stand Textile Prod 64s ‘42 M&BIif 16 West Disinfecting 6s 1940.._J&J 99 eee. 

common stock) } 65% pald Di. as Stanley Co (Camden) 6s'40J&D/ 84 West Indies Sugar 6s 1947..A&O} 92 nant 

Debentur> gold 68 194! J&DIy 63 Stanley Crandall 6s 1946..F&A/ 94 West Va Pgh Coal 6s 1947_..-..- ‘ 5 

Midwest Corp ref 6s 1940_ MEN 93 Stanly-Rowl-Clark 6s 1946._F&A 94 W Va Pulp & Paper 434s '52 J&D} 106 106% 
Railway Express Agency Inc— Starrett Corporation— Western sree es nion— 

Serial notes— cum inc 3-5s Apr 1950.|f 23% Conv deb 6s 1944___._-_.- F&A! 56 57% 

%% to 24% % 1939-48..J&D} 100 Steel Co of Can ds 1940_..-J&J) 106 Western Steel » AEE 
Railway W house 4-63 (W-s) '47-|7 17 Stern Brothers 6s sf 1947..-J&D} 70 Gens f5s Jan31 T1956--.@ Febir 50 ease 
Realt nd & Mtge deb 3-68 °53-_/" 63 Stevens & Thumpeon, Pap 6s 1942/7 1334 Weyenberg Shoe Mi 
Red Riv Lumber 54s 1938.M&N| 9s Stillwater Wormee Mills— De benture 4748 1945.....J&D} 100% re 
Remington Kand inc— Deb 5 4s A1943_..-...-- F&A; 98 Wheeling Steel Corp— 

20-yr deh 4s w w 1958..M&S| 101% Stinnes ( eae) co lst Msf4sser A 1966..F&A 94% 94% 

4i<s without warr'ts 1956 M&S} “9s 7s unstam A&O/S 61 Whitaker Paper 7s 1942....M&N{ 110 amie 
Republic Stee] Corp— 4s ctfs of rs osit 1946..A&O0)}7 48 White Sewing Machine— 

pn mtge 4s ser B 1961_F&A}| 9214 2d stam | ale eee A&OF 35K ye eames M&N/ 101%] 102 

Gen mtge 454s ser 0 1956 M&N} 93 4 Stinnes ( ot. Industries— Wickw Spencer Steel un °35.-I&J 

Purchase maouey bras ot 54-M&N/ 105% 7s unstamped 1936--.-_---- J&I\f 81 Certificates of deposit_-_-..-..- 11% 12% 
Restigouche Paper Ltd 6s '48F&A| 95 4s ctfs of d t 1936.-J&J 7 68 4 Pr lien & coll 7s Jan poss. M&N 
Revere Copper & Brass— 2d stamped 1940_...._.-.- 53 Certificates of denosit---- -- 11% 12% 

Ist mtge 4 4s sf 1956.....3J&J} 100% |\Strange (John) Paper 6s 4423R3 96 5-year 7s ser A 1930_.-..-- J&I\F 17% gcd 

das Met deb 3s '51..J&D| 97 Strawbridge & Clothier— Secured (| Sp antrioiemtai &8) 85%) .... 
Rheem Sif conv 5s 1948...A&O/} 100 lst sf Aa cetitth es M&S} 99% Wilbur-Suchard 4s 1952_.....-- 17 one 
Rheinelbe Union 78 1946..-.J&J)f ___. Struthers wee Titusville— Wilson & Co 4s ser A 1955..-J&J} 103 an ll 
Rhine-Main-Danube 7s '50 M&Siy 95 lst mtgesf5i4swwil949.A&0) 74 Conv debs 3%s 1947... A&O}; ..../ 94% 
Rhode Island Ice 5s w-8'51--P&A\r § Studebaker Corp 6s 1945_..._J&J|f 82 Winslow Bros & Smith— 
Richardson & Boynton Co— Stutz Motor Car Py s1937..-A&O0lf 2 DIED SPGE+«cnceshonoes -M& 101 one 

Cum income 4s 1945--.---- J&I\f 2 Sugar Estates of Oriente— Wisc Lime & Cement 6s ‘38_ “AKO f 70 iets 
Richfield Oi! of California— st 7s 1942 ctfs ot §ep.--- MAS f 4 Witherbee Sherman Inc— 

Conv s f 4s 1952_..------. M&S} 104% Sugar Pine Lum Extend income 68 1963..-.M&N/ 56 60% 
Richmond Cedar Works 6s 1953.) 33 Ist M serial 6s 1932. 31942. M&Sif 68 Wood (Alan) Ir & St 6s 1944_A&O]*# 102%] oe 
Richmond Hos Mills 7s 1948.F&A/f 47 Sunray Oil Corp— Woodland Farm Dairy— 

Richmond (Va) Ice 6 bys ‘42.AKkOlF 925 5s conv deb ser A._..... M&N}] 24% 648 Bililisees<caeccd J&D; 91%!) -... 
Richmond Radiator 5s 1948 MEN} 100 Susquehanna Silk Mills— Mfg Co Ltd— 

Rima Steel Corp Ist sf iy ‘S55 FRAlS 10% Sink fund deb oo lare slewiog J&DiF 4 lst 38 to 1941._-.......-.. J& 94 saint 
Riordon Pulp & Paper L Swift & Co 3%s 1950_......_M&N/ 106% 344s series A 1942-1945....J&J| 93 ies 

Ist 6s June 30 1942.-_J&D30 103 Taggart Bros Co ie 1944....J&D} _... 4s series A 1946-1947....- J 92 etal 
River Raisin Pap Ist 6s "45. F&A 98 or-Warton [ron & Steel— 4s series A 1952-..--.-.-- .cock) oe 
Roberts & Oake (Chi) 6s "44. wen 45 ll ine (24s guy 1 1988. -AKO 62 Woodward [ron ist lien 5s "62J&J| 104% aii 
Roch & Pitts C & I 5s eCyte M&N 93 Tenn Coal & RR 5s 1951__J&J} 125 2d conv inc 5s 1962.-Ann Apr] 102%] 106% 
Rocky Mtn Fuel 5s 1943.---A&O/f 15 Tenn Copper & Chemical— Woodward & Tiernan 
Rolland Pap Ist 544s A'48__J&D/P 102 Cony deb 6s 1944 ser B__-_M&S} 102 | 103 |] 681942....-............- &J| 90 As 0ihe 
Rolis Royce of Amer 7s 1937 M&S f 1% Tean Prod Ist 634s 1936._..J&J)f 70 York Ice Mach 6s 1947_---- A&O} Qi 92% 
Roman Catholic Church 6448 1946/7 20 Term Refrig & Warehouse Corp— Debenture 6s 1943_.---.--. J&D) 84 87 
Rom Cath Church Welfare /s es sf 20 i cccterniatthaninntetnth oasis A&O ee Youn town Sheet & Tube— 

Rueping (F) Leather 6s '40..A& 87 Term Warehouse 2d 5s "42..J&J| 47% sf 4sser ( 1961_...M&N] 104%] 105 
Rubr Chemical 6s 1988 eaten AKO f 24 Texas Corp deb 3s 1951--J&D/ 106% Goa 4s debs 1948......- M&S} 104 104 
Rubr Housing 6148 1958--. J&J/7 21 -||Thermoid Co 5s w w 1951--J&D 74 

Safeway Stores 488 fdeb*47.J&D) 106% Three Rivers Grain & Elevator— EXCHANGE SEATS 

St Clair Furnace Ist 5s 1959." &Alp3.00 lst ef 5448 ser A 1951_._..M&S| 98 No. Last Sale 

St Joseph Stock Yds 5s 1940. F&A! 101 Ticonderoga Pulp & Pa 194 98 N Y Stock Exch_.-1,375 $60. 000 Fat Wy. ea 
St Louis Amuse’t Ist 6s "45-A&O} 94 Tide Water Assoc Ol 3 a 10534 N Y Cotton Exch-- 450 8,500] 6.500 9.506 
8t Louis Gas & Coke Cor}'— Tietz (Leonard) 7 4s Ww 46_J3& 27 N Y Cof & Sug Ex. 344 2,700); 2,400] 2,7 

Ist M sf 6s 1947_--~--. IXDif 17% Tilden Lumb & Mills 6 %s “AMIS ft 19 N Y Curb Exch_.- 550 10:000) “2___| “"o_- 
8t L Rky Mt& P 5855 stpd JtJ}/ 60 Tivoli Brewing conv 58 1947 J&D) 65 Commodity Exch.. 965 925 00 975 
8t Paul Un Stk Yds 5s 1946- 1° 103 % Tomahawk Kraft ta Baltimore Stk Exch 76 800 409 900 
Saltex Looms Inc Gi! 1954... A&¢ 30 1st 5s (with stk) 1951____- A&O| 56% Boston Stock Exch. 139 4,000) 3,800) 4, 
Saratoga Victory Mills— Trask Timber ist 38 1944.._.J&Djf 54 Chicago Bd of Tr_.1,549 1,500) 1,350) 1, 

6s with warrants 1943.._J&J 72 Uchi gos Mines lst CA 1941 J&D} 93 Chicago Stock Exch '354 1,700 Pe 
Saxon Pub Wks (Germany)— Ulen & Oleveland Stk Exch 41 2.500 seenell.., 2 

Ist extl s f 78 1945._...-.F&Alf 20% oar 6s ‘4th stamp 1950_._.F&A| 39 Datroit Stock Exch 64 600 00 75 

Gen & ref 6%s 1951-.-.--. MXNif 20% Unified Deben Corp 56 1955..... 49 Ft Worth Gr & Cot 66 350 Sie enti 

PAC notes fs one J&IF 2136 Union Compress & Warehouse— Kan City (BdofTr) 213 4,000! 3,500) 4,500 
Seare & & Fisher Brick 6s 1947_J&J|7 9 lst Fd ry Xs ser A 1942.._J&J| 100 Los Ang Stock Exch 75 1,000) —-... oonm 

enstadt (H) & Son 6s 1950 -- 65 lst 58 1943-1951.......... J&J| 101 Milw Grain & Stk. 177 150 eines oaiin 
Ceneice Co $ 3 ea J&S\f 17% Union Oil r of California— Minn Ch of Comm. 523 1,000} 1, 1,100 
mped July 1933 coup on)|f 17 99 Ge yan ie 2 ser A....-. F&A! 114% Minn-St P Stk Ex. 19 41,000) -...}| 1,200 
Guar a! SD a 1946 ser B._A&OlP 27 b 1952......-. J&J| 107% Montreal Stock Ex_ ys0 Gas © saad - Sante 
sedis dentrennsrt Gieoiell f 27% Union F Roc = 6ssf 1947 _- M&S f 23% New Orl Cotton Ex 7 | eees 710 
one Boling is 6s 1945.__.M&8 90 Union Term Coal! Stor 68 '39_F&A 98 New Orl Stock Ex. 70 105 omnes atin. 
Scott Pa deb 3 s 1952..M&S/ 121 United Amusement Corp— Phila Stock Exch.. 200 750 800 1.200 
goovall fg Co s 1945._.J&J} 107% Istsf5sser A 1956_- FRA 97% Pittsb Stock Exch. 100 Re oe 5 
ps (E W) eb 5 los 1943 F& \ 102% United Biscuit deb 5s 1950__A 108% St Louis Excha - 4 1,250 ain -see 
Boutin Steel 1 6s 1941...-A&O i, a. United ieee oaian —- Sait Lake Stock Ex. 44 500 1,000 
lst conv Ste 1s ON GEE A 55 8 f 58 Oct 1 1952... _-- A&O;| 76 San Fran Stock Ex. 69 18,000) -.--}) -... 
Securities Accept 58°46 J&D 98% United Corps Ltdine 5s 1953 F&A 96 Seattle Stock Exch 32 250 eobe 250 
Seneca Copper 7s 1933. .-..-- JSF 6% United Elec Coal Cos inc 7s 1946_ 90 Geattts Curb & M. 
United Drugs 5s 1953_____ &S15| 77 Toronto Stock Exch 113 65,000) 25,000} 40,000 
United Grain Growers Ltd— Washington Stk Ex 40 335 335 600 
series A 1948_________ J&J| 90 Winnipeg Gr Exch. 463 3,100) 2,900; 3,500 
5Msesericos B 1949 | M&N 91 
* Called April 1 at 102%. 0 Basis. /f This price includes accrued interest. kLast sale. mn Nominal. r Canadian price. s Sale price. 
z Ex-interest. y 80 seats, 70 members. 








Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 



























































































































































Stocks Par| Bid Ask Stocks Par| Bid Ask Stocks Par| Bid Ask Stocks Par| Bid Ask 
Per |share Per |share Per |share Per \share 
Drayton Mills. ...20 5 vied. Canadian Mills Nipissing Mines...5 1% 1% 
TEXTILE Oyen Mills....20 30 oe Noranda Mines... * 76 76% 
STOCES 7% preferred. .200 109 _...]]Can Converters.100jr 5% 7 North Butte... 2.50, 35c 40c 
Durham Hosiery— Can Cottons Ltd 100/r 65 .---|J/Ohio Copper of 
Northern Millis 6% preferred..100) 3114 ee Preferred _ .... 100 r 103 We sec 7c 10¢ 
Algonquin Print.100] 97 wd Dwight Mfg-.-.12% 946 10 44||Domin Text Ltd___*ir 60% 63 |j}Old Dominion Co_25} 30c 40c 
American Mfg—See Eagle & Phoenix M. Levie a Preferred - ._.-. 200 r 150 _...||/Oklahoma Interstate 
Industrial Stocks Sagie Yarn......-- 34 41 Montreal Cottons..|r __- 40 Mining Com._25c Ly 1 
Ameskeag Sie *| 20 23 +||Easley Cotton Mills *referred - - _-- r 98 100 Preferred B___.50 11 13 
Nips * 63 a us ogee 7 9 |iPenmans Ltd com_*ir __- 40 |Oriental Conso} 
Arlington Milla22i00| 22 53° "|| efird Mfg. --.-- 100] 37 42 Preferred _-_- Oolr 12834| £132 Mining... __- te ay 
Beacon Mfg— Enterprise Mfg Co_ cae ....]}Wabasso Cotton...*|r 12 .---]}Pacific Tin special_*} 18%} 21 
Preferred. .... 100 84 __.-||Erwin Cotton....20 16 18 Park-Utah Consol 
Berkshire Fine 6% preferred..100) 108 yt TUS eee ee ee SS koe 1% 1% 
Spinning Co....* 5 6 forest MINING STOCKS Patino Mines & 
§ preferred....*] 32 35 | notes...... 99 Pi. fl 9% 9% 
preferred. ...* 40 ..--|| lint Mfg Co..-.-. 10 6 9 Admiralty Alaska Ammer shs ctfs__10 2% le 
Bigelow. Santora 7 % preferred... -- 96 100 Gold Mining....1 2c 5c ||/Pioneer Gold Ltd_.1 1% 2% 
common. * 17% 20 ||Florence Mills. ..100 = ae 30 |/Alaska Juneau Goid Polaris Mining. .25c 
mae ee 1 75 81 7% preferred. . 100 90 95 Mining....-....10 &% 9 on ma 
Border OnE Mfg 100 5 7 Fulton PRag & Cotton Amer Zinc Lead ¢ Ree e 7 8 
Bourne Millis. -...- 64 8% Mil cccccccces 30 35 Smelting - - - - - 4% 4% me Gold M...1 1% 2 
B ton Mills— Gaffney Mfg-.-...- 50 pe 30 $5 prior conv pf 2} 20 “4 2 28 ieee 25 2% 2% 
caine 100 7% ...-|]/_ Conv AER, © 7% 8 l4}|/AnacondaCopMin 50 23% 23 % an Antelope Min 
Dexdale Hosiery— Gainvevil e vend mr Rises. 26 Andes Copper M_20 10 12 Ltd Amer 13% 14 
Preferred. ...-. 00 10 ____||Glenwood Mills .100 a 53 Ariz Comstock..._1 sme 5e ae Anth Gold M__-i Sc 13c 
Draper Corp..-.-... * 66% 7 44||Gossett Mills .... 31 35 Austin Silver Min--1 4 14 ||St cosreh | Lead...10 31 32 
Farr Fert Aigace... 10g 3% 4%4||Granteville Mfg..20 7 9 Bagdad Copper. .-5 56 % Copper per....} antares y 
a ho 5¢]|Grendel Mills— Black H Shattuck Se 5% 6 
gener MCN B)..e 7 12 Preferred _ .....20 15 17 Consol M ines 2 38c ||Silver Kin eas 5M 5% 
ee 17 _...|/Hamrick Mills. --.-.- 25 30 Bulolo Gold D So Am Gold & Plat.1 1% 2 
Prior preferred 25 12 ...-|}Hanes (F H) Knit_4 8 10 ‘f  SRRERPSas 5 r 22% 24%4||Stand Silver- a) % 
Hathaway Mfg-- 56 rin 7% preferred..100) 107 112 j|/Bunker Hill Sunshine Mining_10c 8% 8% 
Kilburn M ( B);75| 1814] 20° ||Hanover Mills— & Sull'n M & C23 12%| 13%||Tonopah Mining.-1 %, SoA 
ther Ba -= == FOF 20 ----||, 6% preferred.....)| 94 98 ||Butte Co 3% 3%s|)Union Copper 
Martel Mills. .... 1 \% %||Hartsville Cot Mills. 82 87 Butte & 3. sameness 1 1% | aa 5 lle a 
Preferre d....8.50 3 5 Henrietta Mills— Callahan United Verde Ext50c 1 
peianieanaiiante 4 6 hewes pppoe i ama 1 1% Utah Copper Co. -10 100 Pie 
Monaw Garpet_-30] 12 12% prio r pref - 5. -___||}Calumet & Hecia_"5 55% 5%||Utah Meta! & Tun 55c | 60 
Mt V- Wooats Mills Highland Pk Mfg 20 5 9 Carnegie Metals. -__1 a6 PA Walker Mining. -__.1 1\% 1% 
(Baltimore) ...i 08 1 3 % preferred..... 31 41 ||Central Am Mines_1 Vg 5|/[White Knob Copper 
..-100 9 41 44}| Lmperial Yarn--.-.-..- 50 60 |/Central + =~ ae 3% 3% Preferred _..... 10) 1% 2 
Nashawena M....* 5% 7 44||Industrial Cotton Caso ¢ de Pasco Wright Hargreaves 
Nashua M ae H) 109 6 8 Mills pref........ 7 7 Corp....* 36% STi Bi ccucsunce 7% S 
ee AE ata 100 22 25 |jInman Milis..-.-..-- 70 80 oniet Sonso 1 Min__1 % s|| Yukon Pacific 
sof 6 8 Prefe rred eanetses 93 98 |iChile Copper ....25 25 27 Mining Co_..... 5 1 1% 
cota) 8 | tt Pee 1 ff econ) 4 - 
acific Oe cckditaia erre aes TET. 55 ommon..... 1 9 7% 
Patchogue Plymouth King (J P) Mfg. - 100 40 45 |!Consol Copper... 5 6 6\«||RBEAL ESTATE TR 
Mills #4 cum ses tn al es % Lanes pBleachery 5 os Rous er 0 yon 10¢ 48, 49% LAND sophie 
Peppere ans ye Wor m ake. Gopper anyon 6 4 
Mfg-..... 100 1 3 Laurens © M-_--.- 100 25 30 A ee Als 4% pa of Bld Tr.100/\a —__-_- 5 
Pilgrim Mills. ...100 30 ____}{Limestone Cot Mills 25 30 Coraucopl ja . Gold. bel 1 1 ‘s]|Bos Gr'd R'T Tr 100\a 17 nee 
Plymouth Cord..100} 77 81 ||Linford Mills..--~- 35 40 nsolidated Bos RE T (Bos).100ja _...| 16 
Powdrell & Alexander Majestic Mfg. ----- 98 103 reel Min & M__1 54 34]|Bos Stor W'h'se.100\a 26 30 
saecens 5 3% 3%4||Marion Mfg Co-...- 60 Mexicana. .50c aie 5c ||Boston Wharf...100/a —-_-- 16 
sett “Mitia---160 14 _._.|]/Marlboro C Mills. .4 40c } 1.00 Dome Mines Ltd__* 31 31 4}|Cent Bldg Tr_..100)a —__- 5 
ich Borden M May Hosiery=..-100| 26 27 ||lKagle Pich Lead_-i6] 9 9%4||Chic R E ‘s-100\a ----| _ 7 
Oo (F R. Fate 5 7 $4 preferred ...-.-.. 54 57 +||/Evans Wall Lead— City RE T (O)..500)/a -.._| 100 
Saco Lowell Shops Mills” MM | ref..100) 80 85 i. 1% 2\4]|/Congress St Associ- 
| RR ° 6% 7 14||Monarch ..100 aa 54 ||Evans-Wallower ates (Boston).100ja ---- 3 
Preferred A....20} 13%] 15 ||Mooresville Cotton. 9 Zine, Inc....... 1 % 5¢||Factory Bidg Tr.100]a -_-_-- 3 
ed B....20) 134} 15 ||M ve Cotton... 1% 3 ||Federal Mining & Fifty Associates (B). a ....| 350 
Sagamore M Nat Yarn Mills_-- Se 45 Smelting com._10] 87 103 ||Hotel Tr(Boston)100/a --..- 8 
ae 100 26 30 Newberry C M. maine 67 7 erred! 00 96 __..||Kimball Bldg Tr 100ja —---. 3 
Sanford Mills..... * 34 37 Norris Cot Mills__-- amine 40 Golden Cycle Corp10 40 42 
Saratoga Victory Orr sot Mills...100| ----| 35 [|\Goldfie eld Conso 1 TITLE GUAR.- 
Mills common. ..* % 1 | preferred __--. ae cane me ce S TEE & SAFE 
Preferred. .....- *| 18 22 Pacaber Mfg....100} 60 65 Granby’ Cons M 8 & DEPOSIT STES 
Soule Mill (N B).100} 69 _.--||_ 7% preferred..100} 82 7 Power common..5 5% 5 74||Bankers Bond & 
Utica & Mohawk Perfection Spinning.| 55 61 ||Greene Cananea Mortgage Guar 4 1 
Cotton Mills. .100 9 31 ||Pickens Mfg... .. -| 105 115 Copper Co....100} 32 38 ||Empire'Titie tenttiny 84) ---s 
Wamsutta M-... 6% 8%||Piedmont Mfg. -- 23 26 ||Hecla Mining..-25¢ 7% 7%|jHome Title Ins(NY)]| ---. 54 
Poe (F W) Mfg..100| __..| 21 ||Hollinger Mines...5) 13% | 13%/|/Title Guar & Trust 
Southern Mills ts hy he 7% pt} 99 ..--||Homestake aon aeetl ail of New York. _.20 5 5 
verdale M common .._. 50 3 51% 
Abbeville Mills. .._5 1 3 7% preferred-.100} _...| 65 ||Howe Sound Oo-_- 46 46 4 || INDUSTRIAL AND 
Acme Spinning..... 94 100 ||Riverside & Dan Kiy Hudson Bay Min MISCELLANEOUS 
Alabama Mills.... 1% 2% ommon. ....- 8 10 & Smelting ----_- * 29% 30% 
Amer Yarn & =| 47 51 6% preferred - 160 69 75 ||Idaho Md Mines__1 644 6 °<|/A B Stove........ 
7% --100} 99 -..-|}Rowan Cotton Mills} 100 104 |) Lilinois Zine. ...._ « 4% 5 — Lab’tories_*{ 58 59 
Anderson Cotton Saxon Milis..-... 50 eae 10 iration Cons 4% % conv pfd 1 123 %| 149 
Pia kancsee 100} 60 ___.]|Sm a Mm M) Mtg 10 7 10 ||. Copper........ 20 10%%| 105¢}jAbbotts’ Dairy....*| 17 cece 
Appleton Co.....-. *| 33 36 7% preferred -__.. 100 ae Inpermatl Mining... 6 6 4}|Abercrombie & Fitch 
‘ge sedeins 100} 87 ACE ms J, Eat ae Sale 5<|] Common ......-1 8 12 
Arcade Cotton & Print Wks.-... 6% 8 Island Oreck Coal_1 18% 19 $6 ferred ...75| 68 73 
BEE cennnccce 25 20 23 StrTed ....0- 75 80 pe pret ane 1} 116% 123, ; Abate yle Mfg..100 7 12 
Avondale Milla----1 7 8 14||Southern Trenkiin Isle Royale Cop. .25 1 M6 AbItibt" Pow & Pap_* 5 % 
Be etered-----| 33°] 98 || “Pa pecterediog| 99 | ~72-|[Kennecote Oopper.+] 31% ae 74 eclerreaciool 681 8 
eecinaaal erre: ( _...||/Kennecot mi 6 2% —- ; 
Belton on 3 5 ||Southern Weaving.* ll 14 |/Kildun yA a % %4 |4brabam & Straus.*} 38 42% 
Suecagns 37 42 |\Southern Worsted— King David Min. 50c 10c 20c |jAcme Steel_.___.25 31 33 
Bibb Mfg-.. -...-. 81 86 7% preferred --_100 Jaw wien kland LakeGold | 1% 14}jAcme Wire v t c_- 23 28 
Brandon A. 100 19 23 Spartan Nv Mille. --100] 115 aS is Shore Mines_1} 345s} 35. |j/Adams (J D) Mfg.. 6 8 
vies iaaieeenitelennaal cut 3 |\Startex Mills..... 20 17 19 ||Lane Rincon Mines] 1 144|}/ Adams Express. __- 7 7% 
preferred. “j00 aud wel 78 Sterling oh ne 36 41 pee 2 Gold Min} 68c 72c |jAdams Millis... _. 21% 23 
aa n Mills.._1 13 13 4||Stowe Spinning--~--- 30 38 ape L 48 & 1, 1 5% 6 Oil Gas.* 6 s 
Oalhoun M anal _.--| 45. ||'Textiles Inc com..10 \% M4}|L Cocky Addressograph Mul- 
Callaway Mills....*| 18 21 Class A pref...1 50 60 mw _] id Mining---10 % %||. tigraph Corp...10] 20 23 
Cannon Mills....- * 630%] 34 Class B pref_... 6 8 Copper Col0} 28% 30 dvance Aluminum 
Chadwick-Hoskins Union-Buffalo Mills Mostio ower-Old Castings com-...5 2 24 
spate ne een el 5 ~ Common. .--.. 10 ae 5 olony Copper_25 10c 20c |jAdvance Rumely_.* 2% 3 
-100} 70 78 lst 7% pref...100 ire: 65 ||McIntyrePorcupine5| 51% 52 |jAeolian Co— 
China Grove Cot... 75 aneel 2d 5% pret. - 109 11 14 Miami Oopper....5 7% 7% 6% preferred A_50 4h 6 
Ohiquola Mfg....20) __..| 20 |/Victor-Monagh’n100|} 30 35 IM Corp of Aero Supply Mfg— 
preferred - .... ai 70 7% preferred..100} 115 wip a | et TE 1% 1%]] Class A........ *| 16%) 22 
Clifton Mfg (SO) 199 90 100 || Victor © Yaen Mills— Mother e Load Coali'n COME Bcc ccnese * 3% 3% 
Olimax Spinning..50) 50 56 Ist M 6s Jan 1941} 83 ~acckt ikdndenekes, 22c 29c ||Aeronautical Corp-- 3% Sa 
Columbus Mfg (Ga Wallace Mfg Co._.. _..-| 45 |/Mt Clty Copper... 5c 3% 4 ||Aetna Ball coe 7% 8% 
Common. yeh. } 40 45 ||Ware Sas Mfg100| 75 85 ||National Tunnel Aetna Brewery....1 5c 20c 
Con verse Mis E). 70 77 7% bret erred. .100 93 98 and Mines com. .* 15 1%4||Aetna Rubber__- -_- | 635 > ee 
Cowpens Mills_---. ....| ___.||Washington Mills100| 110 116 ||New Jersey Zinc..25} 50 50 }o]|Aetna Stand Engine* 3% 314 
Crescent 8 ==) 30 38 ||Wellington Mills. * 6 8 ||Newmont Mining_10}) 69'4| 72 [jAgfa Ansco...... 1] 303s) 3239 
Dallas M Wala) 00 134 16 Preferred - ...-. eats 65 ||)New River Co...100 ease 7 Agnew-Surpass Shoe 
Darl'gton Mfg(SO) 5 1% 24||West Point Mfg- 19 20 Preferred. .- ete 51 Common _.....- sir 9% 11 
Win Yarn fits N Y & Honduras Preferred .....100/r 105 110 
tee 6e__--..._- 83 ...-|} Rosario.......10] 25%) 26 [Ainsworth Mfg....5 5 6% 
Wiscassett Mills - 5 115 12} yyw ye gooee 974 13 
Woodside Cotton. aes sion___ 
Air Devices oe \% % 
| 
a Purchaser also pays accrued dividend. J Fiat price. k Last sale. n Nominal. r Canadian price, t New stock. z Ex-dividend. 


* Without par value. 
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Quotations for all securities are as near as possible for the closing iay of the month Preceding the date of issuc 
 —————— ——— — 
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Stocks Par Bid | Ask Stocks Par| Bid | Ask Stocks Par| Bid | Ask | Stocks 
Red Perishare lose share 's//Atlas T - on Bliss & La 1 5 
Air uc’D com..*| 4714; 4 Am Laund Mach_20 4 7}4|/Atlas Tack... __ * : ughlin. _ _ 
Air-Way Electric Amer Locomotive.*| 173) 1715|/Auburn Automob._¢| =; 33¢||__ Preferred 

Appliance ¥oo® 34 % 7% pref ..100 50 55 Austin Nich & Co... ?} 2% 2%§||Bloch Bros 
A Pac Salmon* 4%4 5 s|| Amer Mach & Fdy_* 11% 12 $5 cum prior A__*| 2 26 Common. _____ 25 
Albany Packing— Am Mach & Met__* 24 3 ||Autocar com____ 6% 7% err 

Preferred secce 100} 50 59 |/Am Maize Prod.__*| 16%4| 18% 6% preferred_-i00| 50 56 ||Bloomi 
Alberene Stone of Va ! Amer Mfg. --100; 11)s}  1243/|Automatic Fire Blument 

Vot trust ctfs___5 3% 46) 5% preferred 100] 58 62%2/| | Alarm common_25 9 12 7% pref 
Alberta-Pacific Amer Maracaibo-_] *4 7s || Automatic Instru- Bore Airplane-_ 

Grain class A_..*/r 1 14 2 || Amer Metal Co____* 295s) 31 ment common. __5 3 4 || Bohack (H C) com 

Preferred. __100|r 16 21 6% conv pref__10u| 1197<} 125 Automatic Prod___5 2% 24 st ferred ._1 
Alexander Dept Sts! 4 5 American Meter___® 20 22% |/Automatic Refrig_10 2 4 ohack Realty 
Alexander Hamilton ; . |/American News Co *| 245<| 36 Automat Vot Mach * 7% 7%||Bohn Alum & 

In: 8% pref__100 13 16 ||/Amer Optical. ___- bd ee | 24 |/Automatic Washer— n Ami com A.__* 

ma Steel com. * 7 9 Preferred_____ 100 weag aeae Common... le % Common B 

hen 1 53 57 American Piano— Automobile Banking nd Stores com__} 
Allegheny Ludlum 2 Sy eee is 2% 3hs Oconv pref 25} 1814 20'4||Borden Co_______ 
teel Co. Com__* 16% 17 Cae... 5 oe: 4 4ass A com___25 3% 5 org- Warner Corp_5 

7% preferred __i00 109 ~;--]] Amer Pneu Sery___* 4 % Avery (B F) & Sons 5 3M 4 rne Scrymser. _ 
Allen Industries___} 634 d 7% lst pref_.._50| 12 15 6% pref w w...25| 145; 17 %||Boston Herald 
Allentowr Portland % preferred --50| _ 114 154 Pref ex-warr23| i2i| 4, aveler C 

Cement pref___10 8 10 || Am Potash & Chem *| 60 67 Warrants_____ ~~ 1% 15¢||/Boston Woven Hose 
Alles & Fisher ~~~ * s. 2)¢]| Amer Radiator & , || Aviation Corp(Del)3 5% 5% & Rubber com 
Alliance Realty__-__5 7% ‘2|| Stand Sanitary__*| 113) 11 *4 || Aviation & Transpor- Preferred _ __100 

ferred. .._. 100 7 9 7% cum pref iid 159 -= tation Corn____ _ 2% 2°s|/Botany Worstea 
Allied Chem & Dye % : Am Republics com |() é { /4||Axton-Fish Tob A i0| 35 4a) 37% at: sannciien 

Corp common..." *| 165 168 || Amer olling Mill 25 13 \¢ 13% 1 eee 10 16 17 15| Preferred 
Allied Kid Co com_5| 104 10% % conv pf 100) 55 58 Preferred ____" 100} 93 96 ||Bourjois, Inc 
Allied Laboratories * 14% 15 Am fety Razor— Babcock & Wilcox. * 17 34| 18 }¢ 2.75 cum pref 
Allied Milisince __* 10% |! Common ~.._18.50 12 12% Backstay Welt____* 66 7 Bower Roll B'r'g. _5 
Allied Paper Mills _ 1} 4 4%s)/ American Screw.100| 32 34. || Baird Telev pref. ~~_ 4 | '$||/Bow-Bilt Bondhold- 

Allied Prod (Mich) — ; American Sealcone_5 4 % Deferred ___ ~~~" ¥%| “$!| ers c A 

Cl A conv com_25 16 18 ||Amer Seal-Kap____2 5M 634 ||Baker Chemical. ~~ 6 7 ||/Bowm Bilt Hotels— 

6. ane 10 a} 5. ||/Amer Seating __ ~~ 6 6llig] «612% eferred _ ____ 100} 80 85 Common. _____ bd 1 

Allied Stores Corp_* 1% .£°4|/Amer Ship Build_~¢ 30%} 31 |lBalaban & Katz._25] 40 42 Ist preferred __100 8 

erred..100} 60 63 ||/4m Smelt & Refg__*) 36 365¢|| wreterred.___ 100) 101 pia pref 4! 
Allis-Chalmers Mfg 7% preferred. 100] 131 14 135% |/Baldwin Duckw'th.* 23 --.||Boyertown Burial M 

Common. _____.* 34 34 \4]/ American Snuff._25| 63's| 637/|/Baldw Loco Wks_"* 2% 2% asket com_____ *| 17 19 
Alloy Cast Steel___* 5 7 6% non-cum pfi00| .---| 149%, Vtcforcom..-i3} 111; 11}//Brach (E J) & Sons *| 19% 21 
Alpha Port! Cem__* 154 15% ||Amer Steamship_100] 150 “ Te 7% pref old_-_ 100 42% ,---||Bradley Knitting— ‘ 
Altorfer Bros— ; Am Steel F’dries___*| 2214) 29 s|| 7% pref new...30; 18%] 20 Ist preferred..100) 11%s| ____ 

Conv pref______ *| 21}3) 32 || american Stores___* 9 94/1 Warrants __"~~~~ 5% 5°4||/Brager Fisenberg._1 16_ “a5 
Aluminum Cocom_*| 100 | 103 || American Stove___* 85g 10 ||Baldwin Rubber___j 5} 6s|/Breeze Corp______ 6% 7% 

6% preferred __ 100 11144 113 Amer Sugar Ref_i00 16 18 }9// Bancroft (J) & Sons* 1 3 Brewing Co of Am_3 6 6% 
Alum Goods Mfg_.*} 1515] 16 7% preferred. _ 100 80's] 83'o/] Preferred. 100} 17 ----]|Brewster Aeronaut’: } Si 8% 
Aluminum Indus__* 3 4!4]]4m Sumatra Tob..*| 16':/ 17 |/Bankers Industria]— Warrants ._______ 3 hg 4\5 
Aluminum Ltd__-"*| 101 107 |/Amer Television. ~~] 135 176}|_ Servicecl A_____ * '4| -.-.||Bridgeport Brass. _* 9% 0 

% preferred. _100| 10814 110 ||Aver Thermos A~_* 28 29 arber Asphalt___i0| 1215 Bridgeport Mach__* 3% 4 
Amal Leather. ____ 1 1% 17s] Preferred_____~ 50; 59 | 601¢/|Barber (W A 10... 14% 1634! Preferred. ____ 0} + 70 73 ho 

6% conv pref__50| 13 ly 15%| Amer Thread pref_5 33 35s! Bardstown Distill__1 at 1 |Brig-s Mfg_--~~_- *| 19% 20 
Amalg Sugar______ | 134 2 | Am Tobacco com_35| 80 813s), Barium Stainless Briggs & Stratton._*| 32 35 

5% preferred.. 10, 5% 6 Common B____25 Slig! 83 Steel com_____ __ 1 34 's||Bright Star Elec— : 

Amare! Corp____ 100 15 125 6% preferred--100| 150% 150%4|/Barker Bros__~~~~s 6 [ron Gees Be ° % % 
Amerada Corp____* 56 ho 57)3) Am nsformer_10 1% o wad 46% pref_.___ 50) 24% 28 '»|/Brill Corp class A__* 2 '4} 3 
Amer Agric Chem_*| 16 1¢ ||4m Type Found. ~10 415 4°4||/Barlow & Seelig cl A5 9's; 10 Class Bo 7” | 1%! 14 
Amer Air Lines...10) 18%] 19 7%, preferred.-100/ 1113 --_*|Barnedaf) ccs 5} 13%] 14 7% Rreferred..100/ 21%) 25 
American Arch.___*| 33 37 4]|4m Vitrified Prod_* mc, . °$||Barnsdall Refining. 1 lg 4'|Brillo Mfg. _- =~. - “i, 20% 114 
Am Bakeries pref 100| 10914 111/3]| Preferred______ * 3 % || Bartgis Bros com. _] 3M 3%o/|_ Class A_.___.__ sik 30 |Mar.34 

ST Renc occu :| 42/3) 47 '9/|4mer Wind Giass_— % conv pref_..25| 17 19 ||Brinks, Inc... __- 25; 71 74 

Ty eae * 34 \9 36 bs Class A______ 106 18 22 |/Basic Dolomite____1 5 5 '$|| Bristol Brass___ ~~ 5 34 36 
Am Bank Note___ 10 11% 12%4]/ Common___~~*~ * 6 7M Bastian-Blessing _-*| 12 12 's||Bristol-Myers____- 5} 42's! 44 

6% preferred___50| 58 60 rs 100} 59 ----||Bates Mfg______ 100 3 ----||Brit-Amer Oil Ltd— ‘ 
Am Bemberg com_* 8% _9*4||Am Woolen Go____* 4 4'¢!|Bath Tron Wks____} 4% 5 (+, patel *| 20% 21% 

ete 1 75 ‘92! 7% preferred. _100 28%) 31 {Bathurst Power Registered - _ _— . -*| 204%) 211% 

Am Keverage Corp_ | 1} | '9]/Amer Wringer__~__ . 4} 53 Paper A...... ir 6 6's||Brit-Amer Tob regf1| 21 23 4 

% wece 24 _3)o}/|Amer Writ Pap_* 1} 134 |) Bee et 3. 2'4 Ordi bearer £1 21 2234 
American liook_-100| 45 52 ||Amsterdam rading Baumann (Ludwig) . || British Celanese Ltd 

Amer Bosch Corp_.1 4 44 American shares __ 2534 27 Preferred_____100] 36 45 Amer dep rcts_10s 5s 1% 

Amer Box Board__j 644 7 *4||Anaconda Wire Pref vt c__.100} 35 40 ||/Brockway Motor — 

A.Brake Sh & Fdy—| & Cable com....*} 41 41%4||Bausch & Lomb Truck com____- 10 615 76 

Common... ____ *| 31%] 33 [lAnchor Hocking ; Optical com...10| 13% 14%4 Warrants ______ 3 3% 

54% % conv pf_100 131 134 Glass common_.* 1616 16% 5% preferred__i00| 99 101 Brown Co 6% pf_i00 8 9's 
American Can____25 85341 861511 $646 conv ref..*/ 112%s/ 114  |/Bayuk Cigars ...._ *| 16 17 ||Brown Durrell___.* wa. : sire 

7% preferred__100| 168 171 ||Anchor Post Fence Fe, Ist pref___100} 111 ----||/Brown Fence & Wire 
Amer Canadian Co common. ____ * 1 ls 1'3//Beaton & Cadwell common... ..___ 1 434 534 

Properties______* 1 ; Andian Nat Corp__* 2946 34 Mfg common.._25 aS. 15 Class A pref____*! 20 23 
Am Car & Fdy____* 20 20 '4 || Angostura-Wupper- Beatrice Cream__25' 18 18*4||/Brown Forman 

7% preferred __ 100 34 35 49 mann Corp_____ 1 214 2% $5 preferred w w_*| 100 102% Distillery_._____ * 1s 2 
Amer Carmel. __ 100 4 l Anheuser Busch __5 57 °9  ||Bearings Co (Am) _* be | '4||Brown Rubber.__.1 3 3% 

referred... 100 (er 9\6}|Animal Trap * 714 9 Ist preferred _ _ 100! 40 50 Brown Shoe_______ * 33 37 
Amer Centrifugal] I 1 /4//Antilla Sugar___100 ie) 1 ’s||_ 2d preferred--100| 12 | 20 |/Bruce (E L) Co__-_-5 10 11} 
Am Chain & Cable_* 14°s} 15 15/| Apex Elec ffg..._9 9 11 %s//Beaunit Mills Ine_10} 416 5 ||Bruck Silk Mills___*/r 3% 

5% preferred__ 100 103 115 '9||Applied Arts_.__ ~~ 1 1 34 2 $144 conv pref_20! 9 13 Brunswick -Balke- ; 

Amer Chicle._____ *) 115 120}s||Appollo Steel ~~ j9 61% 8 }s||Beech Aircraft. __1| 7% 7}s]| Collender._.___. *| 10%! 10% 
Amer Cigarette & i Apponaug Co.____ * 7 9 ||Beech-Nut Pack__20) 1185, 122 $5 preferred...*| 80 siic 

Cigar Co_____ 100° 115 ---- |A PW Paper. ____~ . 2 3 ||Belding Hem'way__* 734 S | Buckeye Pipe L__50 30 316 

Preferred_____ 100; 125 ----|| Archer-Dan-Midl‘d * 22 23 Belden Mfg com__10 9 10 Buckeye Steel Cast * 15% 1644 
Amer Coal (N J)__25 -=-- 15'3]! 7% preferred__100 119° ~-;>]{Bell Aircraft_..°- 1] 21 22's||Bucyrus-Erie Co__5 8 84 
Amer Colortype__10 6% 74|| Arcturus Rad Tube | 86 %s||Bellanca Aircraft...) 7 7/41] 7% cum pref__i00| 96 98 

% erred..100} 50 52 Argo -,, Sebel 5 435 4°*4|/Belmont Radio..._* 44 54 Bucyrus-Monighan Hi 
Amer Commerciai ed Ark Fuel Oi! pref_i0 Sie 9}2|/Belt RR & Stk Yds Class A common. * 25 ence 

Alcohol com. __20 i% 8 ||Armour & Co of Del Common... ____ 50; 51 52 |/Buda Co com___100 8% 9le 
Am Crystal! Sugar 10 74 8 7% guar pref__100| 101 16) 103 Preferred______ 50 52 53 Budd (E G) Mfg_-_* 4s 4 

6% Ist pref._.100] 61% 63 7¢]| Armour & Co (Il)— ; Bender Body com__5 3 3\4]] 7% preferred . - 00; 31 33 

m Cyanamid A_10/ 21 26 Common... _____ 5 4} 4}4|| Bendix Aviation. __5 1834 19 udd Wheel. ___- 33% 3% 

Class B_ ---10} 21% 22 6 conv pr pref__* 36 38 |/Bendix Home 7% preferred_-100} 100 105 

5% preferred _. 10 114 11% % preferred __ i100 35 55 Appliance cl A__5 9 10 ||Bullard Co_______ ri eS 19 
Amer Distilling pf 10 4% 5 || Armstrong Cork___* 3738] 38 Class B_~ 331s 2% 2%4|/Bulova Watch.___*| 24 2534 
Amer Dist Teleg___* 95 99 || Armstrong Rubb A*| 27 30 |/Beneficial Industrial Bunte Bros com..10} 11 Sows 

7% preferred. .100} 113 115 | Arnold. Constable_5 9hs 10 Loan common...*} 1814 18%4|/Burco Inc com____*|n “is % 
Amer Encaustic ¥ Arnold Print Works $2.50 prior pref__*| 50 51 Preferred. . .... 25 5 8 

Se OF aancse ] 234 27§|| Common ___.___ . 4\¢ 5 ||Beneficial Loan Soc *| 10 11 |/Burd Piston Ring--1 , 3% 
American Enka.._*) 28%] 1%4||. 5% pref ---30 69 7 ||Benson & Hedges..*| 2] $1 |/Burdines Inc____ ~~ Oe 64 
Amer Equities Oo..1/ -..-/ __<llaro Kquipt Compo g| =f 10s/|_ Conv pref... *| 36 37 ||_ Preferred. ..-___ *| 38 45 
Amer Export Lines— . _|/Arrow Hart- ies Berghoff Brewing. _1 9 9}s||Burma Corp Ltd— 

Common ___.__1 614 734|}. Hegeman Elec_10 3633] 38!s]lBerkey & Gay Fur- Am dep receipts-_ 134 2 
Amer Express. __100 164 195 || Arrowhead Petrol__ 1 20c 40c niture common. - 1] ie >$||Burns Bros com. __* 1 1} 
Am Fabrics, pref 100 ante 9 |/Artloom Corp__.__ ms 6 6*s|| Purchase warrants % *i||Burroughs Adding 
Amer Felt common *} 1214} 15 7% preferred __100 80 95 |/Berland Shoe St___* 7 10 Machine... ____ *) 14%) 14% 

Preferred ____. 1 57 63 Art Metal Constr_10 1734 19*4 7% pre.erred_.100]/ 90 ----]/Burry_ Biscuit. 12%%c 1% 2 
Amer Forging and ; A Art Metal Works__5 614 6'9||Bessemer Limestone Bush Term Co com 1 1} 15 

Socket com____- ° 514 ©*4]/Arundel Corp.____ “| 214] 2133/1 & Cement com..* 436 5% ie debenture_100 534 6%4 
Amer Fork & Hoe__* 9 97s||Asbestos Mfg com_1 bg *4||Best & Co... ___-- 7 648 49 |/Bush Term Bldgs— 7 i 

a 104 107 Ashland Oil & Ref_1 416 4°4||/Beth Fdy & Mach._* 1 2 7% pref ctfs__100 616 8 
Am Fruit Growers_* 114 154|/Assoc Brew (Can)_*)r 143; 15 Preferred _ .___ 14 18 |/Butior Bros_____- 10 6% 7 
50 6 8 A aren --100,r 109%} 112 Beth Steel (Del)___* 59% 5914 5% conv pref__30 20 2016 
Am Furniture_____ 1 l 1'9]/Assoc Dry G'ds___] 6% 7 5% preferred... 20 1614 16 %4 ||Butterick Publis__.* 34 4 
Am Hair & Felt___* 3 334 6% 1st pref___100 75 85 7% preferred..100] 107 110% Preferred -.____ ) 2 3 
Ist preferred _-_ | 43 16 ® 2d pref___100 51 54 B/G Foods Inc____* 1 5% 2 ||Byers (A M) com__* 7% 8 
preferred. - 1 19 21 Indus Ltd 7% preferred. _100 73 80 7% Rart ref__100 30 31 
Amer Hard Rubb_50 614 4 Am dep rcts ord Bickfords Inc.....*| 1414 15. ||Byers Machine____* 2% 3 

8% preferred - . 100 89 93 stered .._£] 8 916 $2.50 preferred_.*) 36 37 °4||Byllesby class A___* 55e 65c 
Amer Hardware__25 22% 2419]| Assoc undries___*/k MiJan. 1¢ Billings & Spen___35 3% 4'o > eee ° 45c 55¢c 
Am-Hawalian SS8_10 12%4 13 V te common.__*}k 's|Dec. 28/|Bing & Tn «aed o 5 1 2 Preferred. ______ ° 414 5 
Am Hide & Leath__1 2% 3\4|/Associated Rayon_* 3% 37%||Binks Mfg________ 1 216 4*¢||Byrndum Corp____1 314 4\6 

6% preferred - - 50 25% 30 Athey Truss Whee! 4 314 33¢''Bird & Son_.______ * 12 13 *9]| syron Jackson.__* 134 14 
Amer Home Prod__] 44% 45 At! Coast Fisheries_* 2% 3 Preferred . . ...... 9414 ----]/Cable Elec Products 
Amer Hosiery ____25 Re a. 10. |/Atl Gulf & W Ing Birdsboro Stee) New vtc_____ 50c Wis 1% 
Amer Ice Co______ ® 1% 1 34 SS Lines______ bd 616 64 Fdy & Mach com * 5% 65¢||Calamba Sugar my 

6% non-cum pfi00| 17 17!2{| 5% non-cum pfi00 1014 12 |, Black& Decker Mfg *|} 15 16 Estates com. __20 15 17 4 
Amer 1G Chem A_*| 8% 90 |jAtlantic Refining _ 25 19 %4 20 '9||Blauner’s com_.___ bd ones ---«]| Jalif Pack Corp___* 13 3 16 
Amer Insulator____* 1 2'2]/ 4% conv pref_i00 108*o/ 109%4 $3 Pre ----*/ 44 46 5% preferred...50|) 50 51 ig 

d_ preferred_-50| 35 -...{)Atlas Pipeline vt c_* “Be *s||Blaw-Knox Co____* 10 10!3]| Cambria Iron-_..50) 55% 5634 

$1.50 prior pref_10 16 19 Atlas Plywood____* 1! 14 Bliss (E W) Co— Campbell Wyant & , 
Am Internat Corp_* 4% 4%!’ Conv preferred_20} 23 24 Common. .______ 1 9*s} 101s]! Cannon Fdry__.* 11%} «612 
Amer-La Fran Atlas Powder_____ * 50 56 6% conv pf__..25 15 17 

Foamite Corp..10| 1 2!) 5% conv pref--i00] 122 | 154 5% conv pf----25} jiu) 6 

W t8.--. 2.8. 4 | | ] 

















* Without par value & Last sale. n Nominal. r Canadian price. z Ex-dividend. t New stock 











INDUSTRIAL & MISCELLANEOUS STOCKS 





Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
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Quaece Packers... 

a SS Lines. 
Preferred - . ..- 

Can Wire & Cab A. 
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A <3's * 2 


cts. ..* 

Pi greta 10 
Ne ood & 

Brainard Co.. 109 


Associates... ... 
Central Airport. .* 
Central American 

Plantations ...100 
Central Cold Storage 

Common _.-.. 20 
Cent Foundry com.1 

5% preferred _ . 100 
Cent Ir & Steel__100 
Oent — St Prod.1 
Central Paper... 

‘Preferred 


teed Prods_ 
6% prior pref. 100 
Cessna Aircraft. __ 1 
Chain Belt com-_...* 
Chamberlin Metal 
ee i... $ 
ampion Paper 
ri% bret” -~-100 
i iahes 
Chapman Valve___1 
ae ad 


Corp..... 10 
er Cab Mfg_5 
herry-Bur Corp. _5 
Inesebr’'gh Mfg. .25 
Chesapeake Paper | 
pear’ common. 


«ee 0 
ae Pure Silk 
6% pref 10 
Ohic | neti y News._* 
Preferred _ ______ * 
Spice Elec M 


* 
0 Flex bate 5 
Ohie Lene Rys & Un 


—— ds com..100 
hic Mall Order_._5 
Ni ple....-8 

hie neu Tool....* 
$3 conv pref_.__* 
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$2.50 prior pref__ 


Ohic Ry Equ Mach 4 


ic Rivet & 
hic Towel com... : 


Chic Yellow Cab__ 
Chickasha Cot O_ io 
Childs Co prt--sa8 
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Chilton Co.______ 10 
6) oO 
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ty Auto pemD..9 
ar Ice & + oe 
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tty bub ub Homes 10 
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Clover Valty Lumber 

over 

Preferred A- --100 

Club Aluminum 
Utensil com... ---% * 

Cinett Eyobody- nas 


ido 
Ooo Bola Bat Bottling 
of New York....* 
a Co 


Colonial B Beacon © 
Colon Developm ent” 
ora 


Columbia S'casti 

be tes ine class A ; 
Columbia Mills-_~ 100 
Columbia O & G.-.-.1 
Columbia Pictures— 
Common. .-.-.. 
Vot tr etfs com... 
$2.75 conv pref... : 
Colum Carbon v tc * 
Columbus Auto— 


Combustion Eng-.1l 
Comm} Solvents. .* 
Com'wealth Dist..1 
Compo Shoe 

Mach v tc ext...1 
Compressed Indus 

Gases com....-.-. 5 
Conde Nast Pub..* 


1 

Consol Car ost 100 
Cons Cigar Corp 

6% % prior i ido 

7% prefer 
Cons’ Film Indus--.1 

$2 cum part pf._* 
Cons Laundries ...5 

7% preferred_ 100 
Cons Lith ph..* 
Cons Mach Tool uts. 
Consolidated Oil...* 
Consol Ketai] Sts--1 

8% preferred_-_ 100 
Cease, Royal Oil. 10 
Consolidated Steel * 
Consolidated Textile 
Consolidation Coal— 

Common v t c..25 
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Warrants.......- 
5% pref v t c-.100 
Consumers Co of II) 
VtcA partic. -50 
VteB partic.._* 
V tc partic pref 50 
Container Corp. --20 
Coginensal Baking 


8% preferred -. 
Continental Can_ -20 


$4 50 p 
Cont Diamd Fibre. 5 
Continental Mot-- 
Cont'] Oil (Del ool 
Cont’! Oil Otes ---1 
Cont’! Roll & Steel * 
Cont aerew ee 


Converse Rubber. .* 
pveterves - 


Special preferred _* 
Cook P’t & Vurn..* 
$4 preferred....* 
Cooper Bessemer. .* 
$3 prior pref....* 
Copperweld Steel__5 
Cornell- Dubilier 
Elec Corp coms} 
Corning Glass Wk 10 
Preferred 


ef 
Corn Prod Refg-.25 
7% preferred. -.1 
Coronet Phosph - 100 
Oorroon & Rey'ds.* 
$6 conv A pref_.* 
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Stocks Par 

Creole Petrol. -...-- 
‘Wheeler ..* 

MS.<<< 
Corp..-.--- be 


Seal 
$2.25 pref w w--* 
Preferred x-w...* 


‘||Crown Drug com 25c 
25 


Preferred . ....- 
Crown Zellerbach - -5 


5 cony pref 
Orncible 8 Steel _..100 


Norgetal Chi Ret. ° 
6% preferred ...19 


63 % pemees 100 
Curt ting... ~ 
Ourtis Publish...-. > 


ling 8 tores Corp 
D 23 a Toa 
avega rp-- 
5% conv pref. -25 
Davenport Hos'y-- 
Dyyeea A ammepene 1 


pia A. PER. | 


‘erred 
Deep Rock Oil & Ref 
7% preferred .. 100 
Deere & Co com... 
7% LD ee 
Deisel-W «mmer 
Gilberc Corp..- | 
Dejay Stores. ..... 
De Long Hook 
and Eye--.--. 100 


34 Del Rayon A com.15 


De Mets Inc pref..* 
Dennison Mfg— 


8% preferred _.100 
Dentists’ (The) 

Supply com....10 

6% preferred - - -- - 


|| Derby O & Ref com * 
Preferred ik 


err 
Detroit Aircraft...* 
Vet Gasket & Mfg— 
Common. .--...-.- 1 
6% pref w w..-20 
Detroit Gray Iron & 
Foundry com...1l 
Detroit Harvester_1 
Detroit Mich Stove 1 
Detroit Paper 
Detroit Steel Prod. * 
Devoe & Raynolds— 
Class A (non-vot) ® 
Common B...-- 
2d preferred... ido 
Devonian Oil....10 
DeweyXAlmy Chem 
Common....... 
Preferred... -- 
Dexter Co com. ....5 
Olamond Match. .- 
6% part pref__ “35 
peas Shoe com * 
64% Pf (ww) 508 
Diamond T Motor 2 
Victaphone Corp. -.* 
Preferred - - ._. 100 
Dictograph Prod..2 
Differential Wheel-_1 
Voting trust ctfs_- 
Warrants.......- 
Di Noc Mfg--.-.-- 1 
Discount Cor (NY) 
Distillers Co Ltd. £1 
Distillers Corp- 
searame Ltd...* 
5% pref w w..100 


_}j| Distillers Liquors..5 


Diveo-Twin Truck-.1 
Dixie-V ortex Co— 


Dixon (J) Cruc..100 
Dobeckmun Co com] 
Dr Pepper Co..... * 


s}Dodge Cork-____- 5 


Cum preference. * 
Domingues Oil 
Dominion Bdge. ido 

Domini pf 25 
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Dominion Glass. 108 
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Eastern Footwear] 
.|)East Mall'ble Iron25 
Eastern Mfg com..* 
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*referred _ ___. 100 
Elk Horn Coal_...- * 
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d_ preferred -.... 
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Dominion Steel & 
Coal 


Laboratories cl A_ 


Dunhill !nternat’l. 1 
Duplan —~y _LDaanena 


8% cu 60 
DuPont nt (E )deN 
& Co common. .20 
6%_cum deb. .100 
.50 cum pref_.* 
Dequeme 3 Brewing_5 
Durham Hosiery— 
Class B com....* 
6% erred..1 
Duro-Test Corp... 
Pavel Teepe Sulph, i 


East Dairies Ltd... * 
Eastern Air Lines..1 


East Racing Assn... * 


Edison Bros nae 
Common......-. 2 
5% preferred - . _50 

Educational aw 


Eisler Elec Corp... tl 
~—-—— Magneto 
eferred ._... 00 
m Schild....* 
Electrical Steam 
Steril 


Electric Auto-Lite_5 
Electric Boat. _.._ 3 
Elec Ferries com... * 
6 qy- --100 
8% erred_.100 


= Shovel Coal— 
SS partic pref....* 
tor Battery --. 
Hicg Vacuum Giaae 
Electro Bleach Gas .* 
Electrol Inc vtc ..1 


Electrolux Corp-.-..1 
Electromaster Inc.1 
Elgin N Watch...15 


st preferred -.100 
2d preferred-. 
Emerson Drug. -2 
Class B...... 


Preferred w w__50 
Emsco Derrick....5 
a 50 
& oe oe Ofi — ass 

q ‘ice ‘em 

uire-Coronet..-_1 
Eureka Pipe Line_50 
Eureka Vac Clean_5 
Evans Products .._5 
Ever Plastics Corp.1 
Ex-Cell-O Corp ...3 
&xch Buffet Corp. .* 








* Without par value. & Last sale. n Nominal. r Canadian price. 
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INDUSTRIAL & MISCELLANEOUS STOCKS 


Quotations for all securities are as near s possible for the closing day o ithe month preceding the date of issue 
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Fairchild Aviation.1 
Fairchild Eng & Airl 


8 
= 
ue 


yers 
Can Corp com..! 
Fanny F’mer Cand-_* 
Fansteel Metallurg * 
Farnsworth Telev * 


Pre 
Fedders Mfg..-.-- 5 


Federal Compress 
& Warehouse. _25 
voderal Match units 


Federated Dept Sts * 
4 % preferred100 
Federated Publica ba 


| 

jene’s(Wm)Sons _* 
Finance Co of Pal00 
ne Tire & Rub 


erred. .100)a 
Fisk Rubber Corp.1 
6% pref nae 
ris imons & Connell 
D com..... 


Flintiore Co com... 
we Portid Cem ut “49 


orence Stove.... 
Florsheim Shoe com* 
Flour Mills of Am. -.* 
Prefert ed. .....- * 
Fohs Oil__....-... * 
Follansbee Bros-._* 
erred __... 100 
Follansbee Steel— 
Beet ST Saccccoe 10 
ey ny 
8 conv pref. 
Foote Bros Gear & 
Mach Se -~-onal 


Am dep rcts ord _. 
Ford —y of Can 100 


Pp rete 
Fort} Pie Brewing.1 
Foster Wheeler. _10 
$7 conv pref....* 
Foundation Co 0--~-1 


Four Wheel ‘Drive. io 
Fox Film class A--.- 

Fox (Peter) cons 
F-R Publishing. ...* 
Francisco Sugar...* 


Franklin Wed 
Franklin Rayon...1 
Franklin Ry Sup-.-.* 


Franklin Simon see |“ 
Free 


port Sulphur. 10 
French Investing... 
Preferred . . ... 

Froedtert Grain & 
Malt common.-.1 
Partic conv pet 15 

Fruehauf Trailer ..1 

Fruit of the es 
 '_ eer 

Fuhrman & Schmidt 
Brewing com....1 

Fuller arece com. . 5) 
Preferred . . ..- 

Fuller (G A) Co— 

I o aintow 
$3 convertible -_.-_* 
4% conv pref.100 

Fuller Mfg com-....1 

Gabriel Co cl A...* 

Gair (Robert) com.1 
$3 Preferred - 10 

Gallager& BurtonA 1 

Galveston Houston* 

Gamewell Co. ...* 
$6 conv pref....* 

Gannett ce Inc— 
$6 conv pref....* 

Org cony prof. --30 

conv pref... 

Garlock Packing--- 

Gar Wood oe 

Ga ~~ ae 5 

conv pref_. 50; 





Conv preferred _20 
Gen Alloys Co....* 

Preferred. ..... 10 

Gen’! Amer Oll of 
Texas common._5 
ferred _ ...-- 10 

General American 
Transportation. -_5 
Baking... -5 
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Gulf il Corp 2A 


Am dep rcts reg £1 
nance Corp 


Gen lL 
Gen Fire Exting_..* 
Gen a 
7% erred... 100 
Gen & Corp...* 
$4.50 preferred..* 
wy — i b0 
General i. ocer bd 
© cum pref. e 
en Motors. .10 
5 preferred - . .-- 
Gen Optical pref - 
Gen Outdoor Adv* t’ é 
Common. ....-- 
Cit Miakbances 
6% preferred... i60 
Gen _ pease ba 
ferred .....- 25 
mo Print Ink... 1 
Gen Sooen A stk..* 
Gon Ry Signal... 50 
‘oO erred - 
Gen rs es..* 


Class B com __..1 
an (ihe TInc * 
class A pref. 


Giant Portland— 


Cement com... 50 
50 


Preferred _....-. 
Gibson Art......- * 
Gilbert (A C).-...-. ad 
Preferred _ ...... * 
Giddings & Lewis..2 
Bee aciboad 
Gillette Saf Razor.* 
$5 cony pref....* 
Gilmer (L H)-.... 5 
Gimbe!l Bros_....-. z 


$|\Gleaner Harvester_* 


Glen Alden Coal... -§ 


eferred 
Geta (Adolf) Co..1 
Cogmeaus Sugar— . 


'Goebel Brewing ~~. ~.1 
Golconda Petrol...* 
Goldblatt Bros..._* 


334| Good Humor Corp 1 
8 Goodrich (B F)-.--% 


3 Pp 
Goodyear Tire & 


Rubber com. -.-..* 
$5 conv Laas bites 
Good year R of 
Canada........ 
Preferred ...... 


$3 preferred.....* 


Hosiery com....* 
7% preferred __100 


presen a Mot 1 

Grand Nat Fil 

Grand Rapids a 
Preferred 5 


ms. . 


Grand Raps Varn_* 
Grand Union-.-.-.-..- 1 


$3 cum conv pf_.* 


5|/Granite City Pig 


Iron common. 10c 


Granite City St'l. 
Grant (W T omnia 


5% ail 
Graton & Knight. -.* 


Pr pee eecee 


$1.80 prior pref... 


Gray Mfg Soe i0 
Gray Telephone Pay 


Station com.-_..1 


Gt Atl & Pac Tea 


Non vot com..-..* 
ist npeterred..- 3 00 
Lakes Dredge 


8% preferred _. 106 
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Holly pee ° 
eferred erred ~ 100 
8 Hae (H) & Co A.__* 
‘ Honolulu Oil. .._.. * 
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Stocks Par 

Gypsum Lime 
& Alabaster Ltd. * 
Hajoca Corp.._.-. 7 
ante 100 


Hall Lamp com.__-_- 
Hall (W F)Print’g io 
daloid Co... _....5 


Hammermil! Paper— 
Common. .-.-__..10 2 
6% cum pref__100/t 101 

wqmmene Instrum 1 6 


METOE. cccce 
tT (M canbe * 
Sarton. alker 

é oe a" 00 
Harrlebure Steels 
Harris Seybold 

Potter com... ad 


10 

Hart & Cooley... .25 

Hartf'd Rayon vtc.1 
Pref 1 


Aartman Tob__-_-. * 
Schaffner 

and Marx-...... 20 

Harvard Hrew____1 

Haskelite Mfg_._.. 5 

Hat Cor — Rook 

Class B n-v____. 1 


64% gref ww i060 
Hathaway Bak A._* 
$700 B ~~. =~ 8 
conv sani 
Hawley Pulp & Pap 


Common...-....1 
$7 preferred__..- * 
Hayes Body~.----- 2 


ed Atlas. Glass. 25 
Hazeltine Corp. -_-_- 
eet 


@ 
x 
8 
< 
] 
a 
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Hecker Prod com..1 
Heileman Brewing-1 
Hein-Werner Motor 


Parts 
Helena ena, Rubecein-* 





ferred w 9 25 
HT % non-cum ptioo 

non-cum 
Helvetia Oi. 1 
Hendey Mach ....* 
Hendrick Ranch 

Royalties....... 1 

Hercules Motors... * 
“hare pan - tal 100 

preferred _ 
Hersh 


wr tl py Cecamnery 5° 


eaueee Chocolate. ~ 
$4 conv pref... 
Hewitt an 
Hevden (hemical 10 
Bezwood- Wakefield 
— sameed 25 


Hilton-Davis Chem 
pre - si7-h 
Hinde & Dauch....10 
conv pref_.100 
Hiram Walker see W 


Class 
Hoe (R) - Se A..10 
Prior pref... .. 65)n 
7% promered 31 n 
Common ......- +n 
Hollander ray & Son 5 
Holland Furnace.10 
$5 conv pref... .98 
Holophane Co...- 


Hooker Electro 


Horder’s Inc com..* 
Hormel & Co com. .* 
onbeoe 100 
Horn (A pad ag 
Prior 
See Hard’ iris Y).* 
preferred __ 100 
Hor 4 Statler com.* 
Hotel Waldorf-Ast_1 
Coudailie-tterehe re 
Cele Bacsacene 
>) aes : 


Commo 

% “aaa... 50 
Hoaceen Ol wield 

Material 


Vot tr ctfs___.. 25 
Howard Aircraft... 1 
Howe Scale com. ._* 
lst preferred __100 
2nd PO teva 5 


ee fw 4 
ot Car 
oad Oi & Ref__ 


Hummel-Ross Fibre 
Comm 

















* Without par value. 
Mfg. Co. k Last sale. 


t Called aug 1 at 107%. 
r Canadian price. t New stock. 





a Called April 15 at $110 plus div. of $1.75. 
z Ex-dividend. 
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d Called April 1 at 60. ¢ Name changed to Gray 

















INDUSTRIAL & MISCELLANEOUS STOCKS 









































































































































88 
Quotations for all securities are 
as near 
oct a nt 
Stocks Par| Bid | Ask Stocks  Par| Bid | Ask 
Stocks Par| Bid | Ask 
Per| share Stocks Par| Bid | Ask 
Se pe 20% 2114 Longwest Corp... sapere a Per|share 
ee ee Mi eB ch fet 
6 “Haves | as & Taylor ..100 yy te 106 34 Mexico Ohie «il... * % i new preteved. -100 18684 170 
Be-------l] 9% O¥4]| Jet, preferred--100/ 100 |  ....|/Mich an Petrol..--1) 10¢ | 250 Hat um Fdy..*| 8 8 
com-..3| 6 Frllcoriard (P) 22-10] 20 ~~" |[Mich Gas & Oil-=-1) 1 Yl National Candy...%) .¢ 64 
wpe Soe) ot) ultemeea-igl ae] i (Menges) bo ea inl 
mnedys inc....5| 3%| —4% poet gp ae 1% 13i — —W psabene 2% ¥g||/Nat. Cash Reg .__* i735 Bf 
g5convpref--*| 15 | 16 |], 636% conv pt 109 20¢ | -..-||Mickelberry's Food 8 [Net Oylinder Geena] 8 | 8 
gy Se Saree. 7% 8 udiow Mfg Assoc .* 85% a7 14 Midwcon com...1 3% 3% at rel 
Kariya Olli A----8) 3% ri Ladiow Vaivecom../ 1 2” Middle States ei, 134] 13% 1% class A100 14355] 115 
-- | Lukens Steel... - -z- ‘lass A 112} 
ayer fiivecom:-s|/ {| {Siituntenmeimercom] | '%) ® |fidiand vee] 8) Yl Pamomml tal § 
K Sal ee 5 |] 636% pref-.--100| 100 Midland Oil Corp— Mllvat Dist Prodss- s| 2554 33 
i. commes...* 9%} 10 Luscombe Airpl_50c 3 3% Miliand Steel 3% 5 ||Nat Enam & Stpg_* 23 9 20 
a — +> eee 3a 132% acAnd & Forbes 10 2734 P+ ee teen com.*| 20%) 21 Nat Poet roofing - -5 1% 2 
1 = = -100 “Wl 6% proferred.-100] 13034] ~- Freee 100] 107°*| 112. || Clase A old---- 
King Bocley com__1 3” oi Macfadden Newsp.* : i a eee Re ee: 10%} 13%]| New class A27730 1 "8M 
Kingston Producte.1/ 1%} 1% en Pub..-$} 255] °334||Mid-West Abras.50c 9836) 100, lat Fucl Gas--22*| 11 215 
Kinney Tau 4 2\4|,Mack Trucks inc... ‘ idw: a a8. -... ~ 4 
pre -.+| 14°] 15:[|MacMillan Conz-*| 28°) 27° Midwest Piping & | 8i4])Nqu ‘Gypeum coni=1] 108% it 
Kirb = ~ooge *| 635 41 ||MacWhyte Co— 25 27 Supply common-* 9 $4.50 conv pref..*| 95 100 
y Lumber--100} 45 | 52 mae Co— enepz commons) Oi) 18 ye --210| 18%] 19 
Kirby Petrol.-----1] 234] 3 [| Macy (R H) Qo ine ® 00.) 5,;,[eiler & Here | 1361 2% pref A----100) 16534) 170 
ee Ry noone 7 8 AN 15%| 16 ||Miller (I) Sons =p 25% 314||National Leather. 10 M4 os 
(DE) Go.---#] 12 13 . ene Pref 8 = 3 6 *||Nat Licorice com i00| 65 =e 
Kleinert Rubber_-i0 71 aif Razor com. ..... 1 5 5% 4%----100} 20 25 % preferred.100) 93 ---- 
fasta =--31 Is 15 ||Mahon (RG) _ & _._"}]/Minneap-Honeywell 83] 035/| es hock hoe CS 1 
Enots Corp. ----.- 1 10% 11% $2 Regulater t 50 rot Malleable & 
Gum pref 7%.i *| 63s] 113s||/Mahoning Invest 10 23%] 24%]] 4% pref se- B-100) 110 ae Ps Ke OR RR | 
que Pret 7100 b+ as yy n eat 100 8 Minn int’ Mfz..*| 44 3 34% p &Ss 6 3% 4 
5 elevist inneapolis- nt -- 45 wae 
resge Dept Stores | 4%! 5 Major vision com.-1] 154] 1% snoner Moline | ay] 4 |INes Oil Products--4| 2034) 3334 
Breage ($8) Co.-10] 224] 224i|/Manati PR)-----| 7) 9 FR aeele T Common -_.;-. 100} 1%] 2% 
Special pref.---1 25%] 25%4||_ Option warrants 1%] 1%4||Mission Dry Corp 4] 13 4ileumeeregren 0 1S | 18M 
Kreuger (G) es | wt: 121s]|Mandel Bros Inc. -* 5 6” Mission Ol <.-?i| i5] 16° Cooker coms 
Kroger Grocery & 5 }4]| Mangal Stores— wy y-— ~ eee New Pump eomc-ce] ixl | 8 
goaking common.s| 22)) 2244 Common.---...1] | ,14{ 2 ||, Bcommon-—-°~ 35) | 11 Iinackehin te oe 
py ed nny 1 7 998 Manb- aa --e aS 30. Migsour! Kansas . : 36 rae”. > sn 4 
Lago Petroleum ---1| 51 |” lManiechowits—--* 10 viistl Bimeatume A-=---3] 444] 4¥4ll wat au Mach 28 “sal 
Mufes "OM ol, 14 me H*loaotord isei-aal 10° | SIRS deem teresa) ct 
ete r 112 35 = 2 : -'|Nat Service Cos_--1| %@ _% 
ng Ry Mach 1 3i6 ie Manufac’s Treding 1 234 g Poussin... 50 32% 13% we ORY, Part Os eof v4 1” 
== -==- %] «15 eas 4] 10 ||Modine Mfg com 8 sx*| £18 
Hee eam) 11] Yammer a) Bi) 8 Ieee Recta) Hh) ah INS pers ae ey 
tagtae Pye a ae | ar Inari’ fc] Suleman) UG] ay Nnaaearcia’’) 43 | 30% 
wpe Bryant oes ot “lacar’ yes 1Exp.1{ 1%} _134||Mon aw Aah. 17%} 20° }|Nat Steel ---25) 64 65 
rats preeriediGgle o4|Mar"ar|eterred e100) 8753] 8412)! Gomme pPictureni| "1h | “as||Nat Sugar Rete <--*) 1194) 1204 
Langendorf United M4) 12%4]|Marehant “Caiculat *4|  9935]/ Common.......; Maul gc {| 7% Dreferred-.100| 50%] 74 
Class A--------° Margay Oil Corp. raul 14. [parreferred=s5--510) 7M] SHINS OPE pret-vi0o| 40, | 48, 
Class B___-____* 18 19 ||Marion St Show. tt, 17 44}|, Midwest pref. .10 25% 3 Owes $0 7 40 48 
leeree = cies = 38 is PP a tails a 10 16 2 Bt Digateo Ceamical.- 5 2 ‘ 3 Nat Tea AB ns “9 13% 1s 7 
i weve (ep See. 1 4% 5 poe eee -1} 33%] 34%||/Monroe Loan Soc A oe ee National Tool... . . 1 lis 2 
Bice Senet Martin (G d&Co*} 10%} 10%4//Monsanto Ch } 1% 2 rg t.-.12.50 7% 8% 
sy SY ee len L)---1) 32%] 32%]} $4.50 pe cer awe) iiss] 118% Nat Union Radio--1/ | 1 
‘men 4 7 ~ == ‘ AN GUUS VOW «~~ nue y 
Lautaro Nitrate A-l)  40c o2i<| Mpamaice Corp. -ige] 4274 44°*|Montgomery Ward| 12054 Cottons ron ee 
6% pref Massey- Vv pf.100} 112 | 116 Common _* N en aonoes 100] 37); 39% 
Lb% Breferred--100] 30 | 35 assey-Harris..--*| 0435] 5 |, Class Ana ---- 43%) 44 |ieverra tain 4 |S 
ren Master Electric. 93°*] 36 [iMocmeee Tobes 11 ts) 23°! Nagareth Oement-10} 4 | 5 
Leath & Co Co. --100; 16%) 18)<||Math’son Mikal 7 14%| 15 ||/Monumental Radio 1 26 bs 2 ||Nebel as 7 “"4Z 
Preferred ae 2% 3 7% preferred._10 a 26 ||/Moody's Invest Ser a8 Preferred Joowen : +) 
Lebanon Sted &ir21| 73%) 74xl May Ny hy es a ee | 2 Nehi Corp com__.- 7 Gl a 
Lee Rub & me -h 2% 3% aytag CO -10 46 48 Moore Corp com... * 7 27% Neis com....* 40% 43 
Lee Rub & Tire -5| 29%| 29%4]/ Ist $6 —— | “fuc] “Tacl| reterred A ionlr 161 | 165 ner Bros. .- -—- 11} 20 | 22 
feourt Rity Corp 1] 5! M4] $3 $6 pref------s| 99 | 192° ||, Preferred A-.-i00lr 161 | 165 Iweeou‘(Herman) 5] (341 4 
memes ci] [ueamier | | iarkeky gol athe ee 
hPortl Cement 25] 18}4] 1934 MeGell Ore -190| if 67D Moore Drop For A-*| 4614/ 48)4 werPreterred--109} 68, | 72 
Lehigb - 115 __._1|MeColl-Frontenac 11% 12% Morris P! o 35% 39 e-Le Mur cl A * % 
r Valiev Coal * % i oll-Frontenac f an com 25c 4 34 Newberry (J J) Co— 
re ecumcony pl50! 15s] 155 Oll Co..--- 5; > xl 6xiMentahie | 7%|| So proterred.2i0 | 35 | 38 
Barre Corp. .-* “Vusded nada)! 8 88 eae GON wiantia |= 
ee 16 os 5 8°" |M 7X Niad Tod Sad 23%! 25 |: oO - 
Teland Electrle 9] 10 1054] McCrory Stores ~~ mM th & Coltd. 10] _87 SP cforred 100 115°] 125 
Leonard Ol! Devel 35] 1isi| Conv 6% pret 100 87 1138 | Seg cone prA7i00] 130°, 140 |New Bedford Ra = De; & 
Lerner, Stores * % ‘||MeGraw flectric 00} 87, | 101%3||/Morse Twist Drill se Oy eal 
foot f.-..100 a8 28 }4||McGraw-Hill Pub. 17%| 18 ]],,%& Machinery..100} 50 New Britain Mach : 2 26° 
yepre ae 77 79 *||MeKeesport Tin 6 ~ Mtge Bk of Colombi . “77H 7% pret * 38 ” 
ings in --10 8%; 610 Plate com Amer shares Mk 5 New ke erred. -100) 95 ah saa 
Le Tourneau (R G)1 23 of ||MgKesson-Robb‘ns § 10%) 1 | Mover Corp ALzi} 3a 34| [was | on cenllecen, HP 12 
Ley (Bred T) & Co:s} 234] 2 %4||Me iow i.) |S 1254||, Conv. preferred. -* WAS ae pet idol 53 7 
‘mere token 40%| 41\||McLellan Sts com-1 274) 3 otor Improvemen St oy Inertia. (10 $5 
Penfecret S--s20) 70c | 40c I], 6% cony pret 10 iu 7}4||Motor Products a 214IIN3J Worsted pt7100 50 aps 
Lib MeNell & Li 3%] 5. |IM No 00} 93 96° lIMot Wheel Corp... | 11MilNew Mexies wooo] ---- 
FT Ag A RS Ts] to y NorrisMig®| 304) 33 Mot Wheel Corp. -5| 1134] 124) ari exico 
& Myers To --6] 35%] _35'9||Mead Corp co edges) 1} 12. ||Mountain Prod 4 5 -2;7||Newport Ind Home A 1 
100 2 161 104}6]| $6 preferred serA® 54 9 ||Moxie CoclassA * 4 5}<||New ug-..-1) 10 10 
7% preferred. -i 5} 100%) 101%4)) $5 hwo 66%] 80” || New preferred -_.* 23 6 IIN'Y Auction. ->--~* | a 
1s y ulip Cup..- 173 4 _* Mead Johnson enn @ 137 133°” Monee Brass Co__1 13°" on” N Y Air pet 31 ‘“ 3ii8 
Lincoln Printing 234) 25 Melville shoe. __ ee Class eg piste” 5 “ Se speqawe - 234 3 
$3.50 preferr -d_- 3% 3%||Menasco Mfg. ____ 49 53 ene get a - Os 5lIN 'Y Morchan f--9| 6% > 
Lincoln Service- _ 100 49 34 4||Mengel Co. _-__ = _- ; 3% 3%||Munsingwear Inc__* 9% 0% N Y Shi building? $i 5% 
Prior preferred . enue it moe conv Ist pf_50| 23 94% toe SS pref A_*| 12 | 12% Founders shares_1 ‘te 10 
uses y LewCneni io} ~1%4) 1234 Mercantile Proper-5} 19 | 10 Murphy Varaishi0o| iia] > wn Ytrenstt 95] “3u| 
ne Material..__ 0 I 2s 17 : _...|INicholson File. * 4 
Link-Belt Go ~--27 1134 ilnlimerchante aimee] Oo | uae ta Oi ior | ite Nicholson Pile....9| 28.) 22 
Lionel Corp..____i 39 40% Sec Co class A ve 5% preferred _- 100 108 110 Niles-Bemen¢-Pond © .”* 
Lion Match__--7- 6° 7\4||__Partic pref -} sis 4%4|| Murray Corp. ~_1( OS | 109%4)|Noblitt-Sparks onde! 33 3 
Lion Oil Refg_____ 134 19% Merchants & Miners 27%| 28 ||Murray-Ohio Mtg * g 4 3 {3||Noma Elec Corp. -21 ety in 
(Thomas J— Demboreation..S 14%} 16% ee Piston 9% nore Amer Avia_.1| 13%] 13 
6% preferred. 73 1] 12% 13yl| Pretomed “i001 74 +45] Mam Ta ete ie {+ Mie Z+)| MT mer Car..20) 2 14 a 
Liquid Carbo aoeee: 2214|Mar 26\|Merck & Co com 74 78 Preterred ~~ “10 6% 7 }o{|Nort 9 Somon bd Fe 
Liquid nic. - 15 15%|| 6% pr pn com. -] 26 58 ||Muskegon M -.100} 65 70 Co mer Cement 
Lit. Brothers 4 3 *IIMergenthior Liners] “18 | i9°-IImuros (seme ; Class A pref-.-7- +] et 
Preferred... . .10 aa 134 aie a 157 eee Acsce--*| 1724] +20 | Class B pref. -- —- ol 7 
Loblaw Groc Lid A* 33 38 Preferred______5 14 16 Common North A ay Se ! 5% 7 
Class B Asir 23%) 24 mac Mig. i 54%] ____|| 8% conv pref__2 214 3¥ || Com class yi 
Locke Stee! Chain_5 r shea) a -- 100 7% 9 \4|| Myers crea tonne rt 25 Com Claas B..._* 1534) 18 
Locke Stee! Chain-5) = 10%4/ 11 +4|| Merritt, Chapmay a of *|IMyles Standish vee*| 13 @ hh 6a mi enk iol 4 18 
Locomotive Firebox * 25%4| 2554] Scott come” ‘s Nachman Springf. -* 13%| _.__|INo Xm’ Refractories “ 4544 
Loew's Inc x S 7 64% pref Ai 34 4 ||Narragansett Rac'g 544 7 oS pry 
$6.50 cum pref. - 38%4| _3934||Messer Ol! Co 100} 62 65 Nash-Kelvinator. s} rt 5 Class B..--._-- ° . ? 
Loew's Bos Thea 106 +3] 108 }4])Mesabi Iron one af, --..|/Nast (Conde) me on 696] 634 % preferredi6o % 16 
Loft Inc- --. ¥ 14% ....||Mesta Machine-__5] 3 “se 5¢||Nat Acme ('o 1 woth Central 100} 118 22 
ead of |. stil fem <5) 31°] 32 ‘|Nat Automotive’ ||" pie Oy 5) 63%) 4 
= — ae 1345 13 Hi M arte pret suce. 1 3214 33° net Aviation wooed g 8% North German Lloyd va % 
--40 e hermit. .* at Battery pref..* shares_... 
preferred - 47 48° || Preferred..... 138 98 ||Nat beleiaee 1 $3. 34% Northern [illinois — Mi .s-22 
ar ee ee 11% 
* No var value. k Last sale 
. mn Nominal. fr Canadian price. ¢ New stock. 
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Stocks | Bid | Ask | Stocks Bia | Ask || Stocks Bia | Ask Stocks Bia | as 
Per|sh are Par Per| share Par Per |share Per| share 
North & Judd.... 25 27 «=||Pepsi-Cola....-...-. * 115 120 ({jReal Suk Hosiery Schenley Distillers_5| 13 13% 
Nor Paper Mills..1 7 10_ || Perfect e...--*| 24%] 27 Mills common. --_5 3% 4 54 pref....100} 71 72 
orth pe Line_-10 5 5%||Permutit Co....-- 1 7 8 7% cum pref..100} 50 51 com..... * 10%) Ii 
west Engine.... 16% 17 \iiPet Milk.......-- *| 17 19 ||/Reda Pump__...-- * fs £36 5% preferred_...-. 76 a ipiies 
Nw Yeast...100) 65 67 Pet of Am...5 8 8 Red = erate * 27 3 preferred _-.-.- 89 eine 
Norwalk Tire& Rub* 3 i6 3%||Petrol Conversion. 4 Reece Button Holel0} 14 16 te Real Estatel y % 
7 --.50| 34 36 %||Petrol Derivatives. * 1 1 id 3 1% 1%}|_ Preferred..... 1 1 
Norw Phar new . 234 17% 18%||Petrol Heat & Pr..* 1 3 Prentice com _* 4 6 ||Schulte Retail Sts_1 % 
el eed 27%4| 28 Pestibone $ Mulliken * 8 94\| Preferred._.... 27 30 8% preferred. .100 4 5 
Noxzema Chem...1 33 8\4|| Pfeiffer Brewing- -- 6 7 emia 30 31% wi Dall 8 9% 
-Enamel. .... 3 3%||Pharis Tire & Rub.1 7 8 |}Reed Roller Bit_...*| 26 27 ‘|\Scott Paper_...... *| 646 48 
unn-Bush Shoe 2 ----| 14 |)Phelps-D ode - - 31 3134||Reeves (Daniel)___*| 6 6% preferred _*) 116 1163 
vie Flour Mills_*|r 247 254 ||Phila Daily News.10 1 13 634 pref. ._. 99 _...|}Scovill Mfg. ....- 20%} 22 
fom r 156 ...-||Phila Dairy Prod--* 3 3%4||Regal Shoe pref_100} 31 38 mLace.....*| 19 0 
Ohio Brass B_____. *| 17 19% preferred...-- ©6112 13_ || Regent Knitting Scullin Steel pref.50|} ---- pace 
Ohio Forge & preferred - ..-- *| 66 67 Mills Ltd....... ir 2% 4 Common....... 7M 7 
Machine Corp...*| ----| ----||Phila Insul Wire...*| 17 17 Preferred _ _...- Sir 10 20 Warrants... ...- % 1 
Ohio Leather. ..... e| 615 i8 ||/Phil & Read © & I-* MY Reis (Robt) & Co. .* “ 34||Seaboard Fin Corp.1 34 6 
Ohio Match ...... * S 9%||Phila Recerd com_* 3 4 7% ist pref...100 7 9 $2cum prefww_*| 19%) 24 
Oe ee * 7% 7\4\|_ Preferred _-...- 100 24 28 ter-Foster Oil. 9 Mil $2 conv ar. G 1933 24 
6% preferred..100] 109%} 110% Phillie Jonna nes Corp. 3% 4 |j|Reliable Stores- --- 6 8 4||Seaboard (Del).*| 16: 17 
Ohio Rubber..__.. *| 95 110 7% erred..100| 31% 34 ||Reliance Elec & E Seagrave Corp....* 2% 3 
Ohio Seamless Tube* 5 6 Pniite s orris see M a 10% 10%||Sears, Roebuck....*| 68 68% 
7% preferre’..100| 47 50 ||Phillips Packing...* 2% 2%4 ||Reliance Seeman Bros-....- | 30 35 
ou Exploration... -1 1% 2\4||Phillips Petrol....*| 34 34 Tilinois)...... 10 9% 95¢||Segal Lock & Hard- 
Oilstocks Ltd..... 5 Sho 9% x Hosiery-. - 2% 3)4||_ Preferred - -.-.- 100 101% once. Ele Giiiswacden % 5 
Okonite common 100} 120 140 erred ..1 37 42 ||Reliance Steel____- 2 4%4 54% erred _..... 7 9 
.100} 94 97 ||Pick (Albert) com.1 2 3%l|_ $1.50 conv pref.25| 19%} 2039||Seiberling Rubber_* 7% 74% 
Oldetyme Distillers 1 1% 1%||_ Preferred...-...- 5 84] ---- Remington Arms_.* 2% 3% erred. .... 75%) 81 
Oliver Farm Equip.*| 17%| 1734||Pictorial Paper Rem'tn Rand com.1} 12% 13% Selby Shoe. .-....- 14) 1 
Omar Inc...----.. 1 54] 7 Corp..---- s| 3%| 4/1 _ B rights......- % Sentry Safety Con_1 14 4 
6% preferred__100} 65 _.-.-||Plerce Butler Rad_5 +5) 2\%1| Bond warrants___| 15 25 \|Serrick Corp cl B-- 1% 2 
Oneida Ltd com12 14% ____||Pierce Governor... * 12 15 erred w w..25| 68 72% ||Servel Co_. ...-.-.-. 13% 13 
Preferred. ..... 2844] 2914||Pierce Oil Corp— Renner Co........ 1} 60c 90c 7% preferred..100} 111 cakes 
Onon Pottery.*| ----| ----|| 8% conv 100 7é 7%||Reo Motor OC ar..--5 1 1% n ther. _..- * 6% 338 
Ontario com..*| 12 14 |/Pierce Petroleum. .* % 44||Republic Steel_._._*| 15% 15% ||Seversky ae | 2% 2 
Oppenheim Collins. * $34 6 ||Piigrim Explorat..1 6 8% conv 100} 50 57 ||Shamrock O & G..1 2 matt 
Oshkosh B’Gosh___* 7 Ss Pillsb Flour Mills_.*| 24 25 6% prior pf A_100} 50 57 ||Sharon Steel Op.--*| 13 14 
Conv preferred..*| 28}4/] ---- es Winterfront.1 % 54||Respro Inc com..._* 7 -.--|| $5 conv pref....*| 58 63% 
oO’ Suiliven Rubber. -1 ese 1% Pirellt Co of itoly— erred. _..._ o} «(lil 12 & Dohme.--.* 4% 4% 
Otis Elevator..... 17%| 18% shs 500 lire_- - 35%| 40 ||Revere Cop & Br..5| 11% 11%|| $3.50convoref_.*| 45 48 
6 not end a 143 14539 ee eres Fen. 6 6%i| Class A._...._ 18 30 oi 9% 
Otis Steel........ 8% 8 5¢|| Pittsburgh Brewing * 1 2 7 pref_.1 60 75 1 1% 
$5.50 conv ist pf.*| 35 41 || Preferred_....-- 26 27 54%%cum pf_.100) 49 50 |} 32 34 
Outboard Marine & Pitts Coal ( Pa} 72100 3% 3 Metals__* 9% 9%4||8 36 37 
Manufacturing..5| 17%] 21 6% one 15%} 18 %% conv pf_100} 82%} 86 11%} 12 
Outlet Co com....%| 42 45 ||Pitts Coke & Iron..* 4 4 Sp cea 6 6% ania 2 
7% preferred. 116 ----|| $5conv pref....- 58 67 ids Tob-.... 53 57 peste i 
1 3 PM ne cat 10 8% ae Rheem Mfg Go. ~” qi $31 = ” 
Cushi eem Mfg Co____1 
Owens 11 ass_ 1234 5834| 5934||Pitteg Pl Glass...25) 99 100 odesian Anglo_ 10s 5 54 21 24 
Paper com -.* 4 5 tts Screw & Bolt.* 5% 6_ _||Rhodesian ection 97%) 99 
A...*%| 40 ..--|)Pittsburgh Steel_..* 84 8%||_ ordinary..-...-. 5s 3 3% 112 114 
a 25 8 7% vref B_-.-- 25 30 Rice Stix Dry Gds_* 4 4% 12% 13% 
Pac Amer Fisheries 44 4%|| 5%% prior pf.100} 22 26 enna 100}. 105%] 108% r 110 Mya 
Pacific Can. -...- 7 1 5% pref A..-.- 13 14% a 100)k 80% ooce 4 5% 
Pacific Coast Co. .10 2% 3 || Pittston Co..-.--.-- \% || Richardson *| 28 9 
lst preferred. ... 12 13 Plant Reduction...1 % 1 Richfield Oil of Calif 12 13% 
preferred_....* 4 4\%}|Plant (Thos G)— mmon....... 7% 7% 22 23 
Pac Eastern Corp--1 4 4)o]|_ 7% ist ..-100 4%i ---- arrants........ 2% 2% |/8 11 13% 
Pacific Port Cement Pleas't Val Wine Col 1 1 %||Richman Radiator_1 2 2% 
Common. ...-. 100 1.80} 2.50]|Plough Inc....-.-- * 7 844||Richmond Cedar 70 suns 
Preferred... _. 1 45 50 ||Plymouth h Oil pineal 5} 19%] 19%]| Workscommon.10 , 1 
Pacific West Oil..10) 10 10 4||Pocahontas Fuel.100} _35 40 |/Riley Stoker.....- * 2 2% 16 18 
Motor. -.- 3% 3%|\_ Preferred -_--- 100} 100 ----|| Preferred_--_-- 100} 65 ond 21%| 22 
Satasen tet, Tubes|k 10144|Mar. 9]/Polaroid Corp- --.-- 1 45 47 Ritter Dental Mfg.* 6 7 
nt p..100} 5vc 1 Voting trust ctfs.__.| 42 45 ||Riverside Cement— 2 2% 
Palmer Bros_.-. -- * % % epitome *| 11%} 13 Class A........ . 5 6% 25% 2% 
yee alee 60} 12 16 Poge & Co class B..¢ 84 9 Class B........* 1% 1% 1.00} 1.25 
Pan Am Airways..5| 10%) 11% OS) Seapene 1544] 1634]|Robbins & Myers-..* % 1 
Pan-American For- Porterfield Aircraft % 1%]|_ Preferred_-_--.-.. 4 5% 30 45 
pa Corp class A} 80 oun Ric-Am To Robertson (H H)..*| 18% 19% 
ate RS 80 nana  Spasccaea™ 1% 2 ||Robertson Pap Box_5 3% a 17% 19 
ay E Match.25} 11 12%}|_ Class B...---.- * % %4\|_ Preferred. .-_-- 96 ecco 1% 2% 
Pan Ain Petrol & Potash Co of Am... 20% 21% Robinson (Dwight P 178 182 
qegnepert wiiieue 5 5 6 |\Pot Sugar..... a ae | 18 woee 3% 4% 
bh mngiehee 110 ..--|| Pref stamped...5 4 34 ms 2} utton.. 3 = j 
Pan-Amer \Southerai 5% 614||Potter Co com...- 5% 34 erred __... id0 ss 13 15 
Panhandle Prod & Prairie Oil & Gas.25 8\%| 10 || Rockbestos Prods— 21 23 
Refining com-_.-1 5% 34|| Pratt --* 18 21 erred. .... 100} 90 oo-- wsee a 
Pantepec Oil Prentice Hall_...- *| §635 38 & Co...* ae 1% 1% 
American shares - - 45 4%]|_ conv pref_.-.-..- *| 4634! 4714/| 5% preferred..100) 10 11% 8%| 10% 
Pantex Pressin Pressed Metals Am.1 7% 9 & Pendleton *} 11 14% 20%) 21 
Machinecommon*} 4 7 | Pressed S — |Rogers Majestic...*) 1 34% 93%4| 97 
Preferred....... | 28 32 Common ___-..-- 7% 7% Peet..-.- 00} 10 13 5% 7 
Paraffine Co Inc..*| 45 46 5% conv Ist pf..5 7% 8 }4|| Rollins Hosi seon} 2 2% 5% pref a. weesl ‘geew 
4% conv -109 99%} 103 5% conv 2d pt--50 21 4 Rome Cable 9% 10 Sloss-Sheff 8 & 1-100} _85 86 
Paramount Motors 1 3% 4 ||Price Bros & Co...*/r 9% 9 %|| Roosevelt eld 8 1% 2 $6 preferred_..100} 103 103 % 
Paramount-Publix 10 2 chon Preferred _.... 100\r_ .--- 45 Root Petrol a nel 2 2% smith e O) Corp.10 14% 15 
Paramount Pictures 8 8 }4]| Process com..* 3 \%4l|_ $1.20 conv pfd.20 4% 5 ||Smith & Corona 
6% ist pref...100} 87 90 ||Proc & Gamble- .--~ 55 555¢||Rose 5 10& LE aight me ter vtc.-* 13 14% 
6% 2d pref-.--10} _8%| 8% 8% preferred -- 218 0 ll commen...-...- 17 | 20 |lsmokers Match.-.*| 19 | ---- 
Parke. Davis Co-. 39%| 40 5% preferred..100) 112'4| 112% Ross Gear & Tool..® 164%| 18}¢||Smyth Mfg. - ---- 25) 60 sans 
Parker Pen-_--- ~~ 1 134 14 ||Producers Corp... is 16 ||Rossia I % 546|| Snider ng..-.*| 13% 14% 
Parker Rust Prf.2 15 154||Prosperity Co B...* 3% 3% Rosberough Knitting Socony Vacuum..15) 11% 11% 
Park & Tilford Inc. 19% 20 %4|\ Publication Corp. -.* 35 39 Pref ae aed 2% 3 Solar Aircraft_..-. 1 2 2% 
Parkersburg Rig lst ‘erred... 110 ...-)|Royal Dutch Sonoca Products- -.5 19 21 
Reel common..-.1 9 10%4|}_ Original pref..100} 110 ~~~ "ll of N ¥ ordshares.| 51%4| 52'||Sonotone Corp-.--1 1% 1% 
Parmelee Trans-..* 1% 17 Pulp & Typewriter_*| 51 54 Conv preferred --1 11% 1373 
Pathe Film Corp--1 6% 7 Tim com..* 4 5 % preferred... 100 112 .--.||Soss Mfg common.1 4 4 
7% ies 99 102 || Preferred...... 20 9% 10 4 |{Royalite Oil Ltd-..* k 37 |Mar.18}|Soundview Pulp. --5 oned shine 
ras y eal B-558 % 46 || Pull RS *| 24% 25 id Co..-...- 215% 23% ||South Bend Lathe 
2% preferred 20 50 Rema Ey Sugar * 5% 6 Russeks 5th Ave_2 4% 4% Works. ..-.---- 18 18% 
roe w & Wiielo 6 7 Pure Oil Co.....-.. * 749 7% Re 23 26 South Coast Corp--1 1% 1% 
less Comons-..- 2% 3% LE ah c Dret 100 77% 79%4||Rustless Ir & Steel_1 S 844 Preferred _-. -.- 100} 25 sein thee 
Peerless Weighing & erred..100} 89 92 $2.50 conv pref..*| 36 37 $4|)South Penn Oil-...25 30%} 31 
Vending com... 15c 30c a iy A Bakeries... * 13% 13 4j|/ Ryan ay a 1 6 6\%1|So Porto Rico S 16 17 
erred. .....- 6% 74||Pyle National Co. 5 8 8\4||Ryan Cons P * 2% 23 8% preferred - - 60 131%] 135 
Pender(>) Gros y re 37 40 ||Pyrene Mfg------ 0 44 6 || Ryerson & Ba es_1 bet Me Soutn Shore Oil & 
ass B__....-- 7% 8%<||Quaker Oats_..... *| 110 117 ||Safety Car H ao*} 50 53%4|| Development--100 1% 2 
Penick & Ford-.--*| 48 50 6% preferred _-_1 153 154 ||Safeway Stores...-*| 31 3114||S’eastern Greyhound 
Penney (JC) Com.*}| 79 79 || Quaker State Oil. .10 12 13 5% preferred..100) 9014 93 Lines preferred _-~- 16% 17% 
Penn-Central Air- ademaker Chem.1 1% 15<4|| 6% preferred..i00; 105 106 %j|Southern Groc com_ 5 ml 
lines Corp...--- 5% 6 %4|| Radio be of Am. 7 6 6% 7% preferred..100} 110 112 Preferred - - - - ~~ -- 14% 15 
Penn Coal & Coke 10 My ais Bic RE es 78%! 100 t Lawrence Corp.*ijr 254 2%||South'n Pive Line 10 34! 4% 
Pa-Dixie Cement- -.* 3% 3% 3. pea Ist al pe : 60 60% $2 conv pref_..50jr 8 834||Southern Phosph.10 5 7 
7% conv pref A.. 20% 23 1% 1%||St Lawrence Flour Sou Webbin ills_ 6 9 
‘enn Electric ~~ a. 4% 4% Mills com....100jr 18 20 jouthland Royal..5 6 6% 
Switch class A..10) 15 15% New preferred... 44 50 Preferred._...100jr ---- ....|/South West Penna 
Penn Federal Corp-.* aed Warrants. _..._-. 1% 1%||St L Nat Stk Y....*| 72 74 Pipe Lines--.--- 10 17% 20 
4% % preferred. 25 ..-.||/Rainbow Ly wena StL Mt Spalding (AG)&bBr-_* 3% 4 
Penn Glass Sand— uct A...... \% ly acific Co. .100 5 >= eo % ist .--100} 40 51 
Common v t c...* 12% 14% Class & i dake nid te 139 330} Preferred....- 25 eathia $parks-With'gt'n Co 
$7 conv pref....*| 123 ..--j|| Ralston Steel Car— St Paul Union Stock Common. .-.-.-.- * 2% 2% 
Penna Ind es— common ...... 100 3% 4 ards com..-..-. 26 30 Spear & Co...-..-- 1 5 6 
URE. cagcencces 22 25 |_ preferred...... 100 55 65 St Pap com..5 2 2% $5.50 preferred--.* pare 74 
Penn-Mex Fuel-.-.--1 Mg 1 Randau Gorp pteA.*| 15 16%||_ Preferred. ..-- 00 8 4914 ||Spencer Kellogg - - -* 13% 17% 
Penn Rives | Corp a 4 14j|_ Class B......-. * 2% 3 |/Salt Dome Oil- ---- 1 11% 11% pense Shoe. ...-- * 2 3 
Penn Salt Mfg-..50| 1435s| 148 ||/Rath Packi ----10} 27%) 29 m United....1 1% 1% Gerry Corp v $ 6.-1 37%) 37 
Penn Sugarvtc..20) 14 15 ||Raybestos-Manhat *| 1736 18 Senbora Map. ...25} 106 110 rn eel Mfg Co- -.-- * 613% 14 
Penn Traffic....2% 2 2%4||Raymond Concrete Sangamo Electric- - 28% 30 conv prefA...*| 45 47 
Penn Vy Crude Oil— le common.... 13 14%})Sanitary Co of Am Spi Inc gem, --3 10% 11 
Class A......-.. 6 2% 2%1| $3 conv pref__... 34 39 8% preferred _1 25 35 .50 conv pref_.*| 63 67% 
Sache it] 10c'| 25c'||Rayomer Inccom..1| °9%| °9%||San-Nap-Pak com-1) (2%) (34 Ispringfield loo & F. | ti ee 
puns pracscaas| oft] afiifingetian Mig -tbe| “S| SS liguaeaa----3] Haas] fof aue cere asoay] 32 | at 
eoples Drug eon ¥a 2 ||/Savage Arms-.....- 1 
ples conv pref.10} 111 116 6% ~ pee Fe % Gavannab Sugar..-.1 297 ss “ ope tt ickaiee 108 inne 
I voy Oil_....---- 
* Without par value. k Last sale. m Nominal. rf Canadian price. ¢t New stock. z Ex-dividend. 
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Quotations for a! securities are as near as possible for the closing day of the month preceding the date of issue 
Stocks Stocks Ask | Stocks Stocks Ask 
Par share Par Par Par r| share 
Stahl-Meyer com.-.* ‘ 2 {iThew Shovel..-.--- 5 U S Lines pref.__.* Wentworth Mfg.1 4 ‘| 2% 
erred... ... 1 -..-|| Thompson (J R)~-25 U 8 Pipe & Fdy..2 Preferred _ .._.-- 13% 
taley Mfg Co. ...10 5 Thompson Prod-.- U 8 Playing Card_10 Wesson = s Snow- 
% ae 109 $5 conv prior pf_* U 8 Plywood Corp | ea oe 20 44 
oanee 86 Themes Suerets * . Common. ...--.- $4 ae ‘peed: eet 67 3 
8 rd Brands. .* 6% preferred - - - $1.50 conv pref- 30 West Indies Sugar-_1 4) 
.50 cum pref... 100 % rige Ww Assn Oil- ig s||}U S Postal Meter__1 .]]}West Michigan 
Standard Brewing-- 4 % conv pref.* U 8 Print & Litho— Steel Foundry. -_1 7M 
d Cap & 7m | 17 rin’ Koofing com_.1 Common....-.--. * 6||)W Va Coal & Coke_* 1 
nv preferred -10 22%4||Time Inc com..--.- ba Preferred _ ....- 50 5 |j/W_Va Pulp Pap-..* 14 
Standard Coated Timken-Det Axle_10 U 8 Radiator. _._.- Preferred _.... 00 96% 
Products com.10c 7 7% preferred __ 100 6% vreferred _..50 Western Air Expr__1 3 
eferred . ...- Timken Roll Bear_* U 8 Realty & Imp. West Auto Supply— 
Stand Commercial Tishman Realty... -.* Rubber. -_--.- Common. .-..-- 10 23 
Tobacco com - -- Tobacco & Allied 8% n-cu Ist pf_100 2 ||Western Daliries__.1 is 
Standard D Stocks, Inc. --...* U 8 Rubb Recl___- 61] $3 vreferred__..* 21! 
Common......- 1 4\|Tob l'rod Expts.._* U - Sm as Min50 Western Groc 4 7 *ir 50 
$1.60 conv pret. -20 Tobacco Secur Ltd— 7% Bae Preferred _ .... 100|r 111 
Stand Oil {Oa d--=55 : Am deprets ord £1 8 Stool Cor Oorp.-55 0 Western Newspaper | 
Stand Oil (Ind) ...25 Am dep rcets def. - = %, preferred... 100 Union common..* 1% 
Btand Oil (Kan) --10 Todd Shipyards. .-* u b Bearee coms. ek Western Tablet & | 
Stand Oil By) <--22 Tokheim Oi] Tank Conv Ist pref__.* Statior-7y-_...-- 15 
Stand Oil (Neb) - .25 & yup. eatin U 8 Sugar Corp...* Westinghouse Air 
Stand Oil of = Toledo Shipbuild..* ae we 06060 * < Brake common. .* 20 
Btand Oil (Ohio)..25 Torrington Co....- * 27 ||U0 8 Tobacco.___.-- * Westinghouse Elec 
grantee 1 Plastics 1 0c mt e850 34 united Seckyesas— 7% 1 st part j tbo 139 " 
coal % 18 pf. ¢ 
Stancard Products-1 ) Cinonaneese 2| 14 Common. 4 noe Westland oi. omaha * 6 
Standard we. Transamerica Corp 2 6% Conv preferred. .* Weston El Instru..° 14 
Preferred A. ..100 Transcontinental & nited Stores A_..* SY Sere 38 
8+and Silica com--..1 West Air Line...5 7 $6 conv pref_...* West vaco Chlorine. ° 18 
stand Steel Spring.5 Trans Lux Daylight ot tr ctfe...... * 5% conv pret..30 31 
Stand Tube ci B.--. Picture Screen --1 2 nited Stove.....- Weyenberg Shoe- ._1 6! 
Stanley Works... Transue & Williams United Wall Paper _2 Weyerhaeuser Tim 25! 
Starrett (L 8) Co.. Steel Forging-- - 6 or 100 ..-|| Wheel Steel m. 18 
Starrett nswestern Oil i-i9 3 44||Universal Corp vtc.1 3! 6% Preferred - - 100 90 
Common v t c..1 Trico Products. .__* 31 versa! Cons Oi110 15 $5 conv prior pf_* 48 
Bteel Co of Can..-.*/;, Triplex Safe G 2 Universal-Cyclops White Motor. ....- 1 Ti 
Preferred. ...-- r Triumph Expilos.._2 3\%||__ Steel Corp_..... 1 12 se Sow Mach .* 1 
Stein (A) & Cocom * Trojan Oil 4 Gas of Univ Leaf 1 ‘ob....* 72 wad co y pF catia 17 
---100 Delaware-....... 1 avail ...-||_ 8% preferred__100 <aion te 33) ental 20 11 
Sterchi Bros com-.-.* \4 || Truax-Traer Coal_- 3% 33{||Universal Pictures.t 7 4||White Rk Min Spgs- 
6 jet pref..-.50)k ; 4 Trunz Pork Stores_* 7% 9 8% ist pref_..100 60 Common. ..-.-.. * 5 
5 } Se k Mar. 15}/Truscon Steel_-..10 84 9 %4||Universal - 9k r.24 } pret ..100 cose 
Sterlin luminum Tubize Chatillon --1 9 9%|/Upson Co com.1 84 314|| Whitlock Col 
ucts com...1 5% ID) WAS eco ccm chee 1 23 30 ||__ Preferred... 1 ogna common. .25 4 
Sterling Brewing... 2h 7% preferred _ .100 77% 85 ||\Utah-Idaho Sugar—5 1 Whittaker Paper— 
yy yo 2% g-Sol Lamp-.-.1 24 234||__ Preferred. -.-.-.- 10 6%]|_ 7% preferred. .100 oone 
8 Products_10 70 80c div conv pref * 6% 6%||Utah Radio Prod.-_1 1% Whittall MJ 
Stern Bros common 3 20th C’ nt Fox Film Utica Knit Co_..100 12 5% preferred 10 50e 
Preferred A....-. 39 ee * 18% 19%,| 7% preferred__100 51 Wickwire Spen 
Stetson (J B)--.---- ba 5% $1.50 preferred_.*| 29 31 es Corp— Steel common...10 6 
Pref shake einai 20 Twin Coach com.-1! & le 8% Common. - ~~... * 54||Wieboldt Stores... 8 
Stewart-Warner.._5 7% Ulen & Cocom....* 2% 2% 7% cum pref. 100 26 Prior Le 88 
Stinnes (Hugo) 5 a4 es A pref_...* 2% 4 \o||Valley Bouts & Iron Wilbur Suchard 
Stix Baer & Fuller_10 6 Series B ecpin 2 3 fom ani aiaraiel 22 Chocolate com 50c 15c¢ 
Stokely Bros......1 3% Underw Eli Fisher. * 48 50 54% prior are 75 Preferred _ _ .$50 1 +) 
Conv re 12 Unexcelled Mfg_.10 1% 1%]/ Valley bingo . 9 Willcox & Gibbs. .50 10} 
Btone & -:* 914 Union Bag & Paper Valspar com ...... 1 1%||Wileox (H F) Ot 
Storkline Furn...10 5% Corp common... * 8% S\%]| $4 conv pref____5 25 | eee 3 
mays oe & CO & Clothier Union Bleachery 100; 40 48 Varenee Oil com100 35 ||Wm_ Oil-O-Mat_--* 2 
2G preferred- 1 98 100 Union Carb & Carb * 73 74 8% pr eferred._100 ._.|/Williams (R C)...* 5 
7 referred. _ 100 43 46 Union Mfg_-.-.-_-_- 25 =so= 6 Vanadium Corp...8 p Wil-Low Cafeteria— 
Carlson. * 4! 5%|| Union Oil of Calif_25| 17% 17 %||Van Camp Milk... * Conv pref.._... \y 
6% erred..100} 79 __._./Union Premier F $4 preferred. _-. * Will verland._.1 2 
7 Se. cnen s S Stores com..._.- 1 13% 14 ||Van Dorn Iron Wks* 6% conv pref..10 3 
Strouss Hirshberg.* 9 Conv preferred_15 24 25 ||Van Nor Mach Tool5 Wilson & LCs 5 anaes * 31 
Struthers Wells Un St Yds Omaha 100 60% 62%||/Van Raalte Co_.__5 $6 preferred _.... * 39 
Titusville com...* 3 Union Tank Car___* 20% 21 weal Ist pref-..100 Wilson Line Saline WE * 20% 
1.25 preferred... 6 ||Upited Aircraft... 33% 34 eeder Root Inc .. Preferred... - 100 85 
Studebaker .-1 6 %]|| United Air Lines velsiedie Mex Silio }4o]|/ Willson Products --1 8 
Submarine Si -25 31 Transport ....-..4 O16 9%4|| Venezuela Holding.1 2 || Wilsonite Corp....1}/ 1% 
llivan Mach'y--__* 7M we *— Artist Theatre_* 14% 2 ||Venezuelan Petrol_1 Wilson-Jones.. _.-- * 8 
trand Mach | #§=#+#| + ~}~ &'4J|'+#é«=*Preferred..... 37 40 Vertientes-Camag’y Winsted Hosiery 100 enue 
common. ._5 9 United Biscuit....* 17 17% Sugar common..5 Winters & C’mpton 1 2 
Bun Vil com_____- 59% 7% conv pref_100} 115 117 Vicana Sugar v t c.3 Witherbee Sherman 
6% chm pret. 100 125%4||United Carbon....*| 57 58 ||Vick Chemical....5) 38 | 39 || Preferred--.--- ee 
Sunray Drug.....-. 124¢||United-Carr Fast__* 14 15%||Viking Pump..... * WIR The Geeswm 
Sunray | Seon 1 2 \¢|| United eee 4\% 4% ia cssake i ncustianmat 23 
54% % conv pf..50 34% $3 part pref____. * 40 44 Victor Brewing....1 Wolverine Portiand 7 
Superheater Co____ 25 ||United Clear Stores— Victor Chemical. ._5 ent com._..10 2% 2 
Superior Oil Corp- 1 2\%|| 6% preferred..100| 15 VarOar Chemical. .* Wolverine Tube. -- 3% 4 
Superior Oil (Cal) 25 United Cigar-Whalen vot part pref..100 ood (Alan) Steel _* 4 5} 
Superior Portland Stores com....10c 34 ron O 100 prefe el 53. {| 55 
ement A pref..* $5 preferred ..... 23 4 V9. o, yeretered.. 00 Woodall Indust. -..2 4% 5 
ye Seep ese Drill & Tool— Vogt Mfg......... * Wood (Gar) see G : 
Superior Sicel-- 7100 cl eerie AR * 4\% Vulcan * orp com... * 4\|Woodley Petrol_..1 5% 5% 
uehanna Silk Be ee: * 2 444% pref__-_-100 Wood Newspaper 
Is class A_.._1 2d series warrants - 3% 3% preferred _ 100 Machinery pref_-_* 1 3 
IE United Drug-_-._-- 5% Vulcan Detinning! 00 Prior pref units__ - 5 10 
Sutherland Paper_10 United Dyewood_10 4% wie preferred__100 _||Woodward Iron..10 15% 17 
Swan Finch Oil.._15 7% preferred_.100| 60% Waco Aircraft. _._. * Woodw'd & Loth’ plo 50 55 
Sweets Co of Am_50 United Elastic. ___* 6% Wagner Bak vt c_-1 Preferred _ __ _ _1( 19 aoe 
Bwift & Co_____- 25 United Electric ,.. fi eee ° Woolw'th (F W). 10 45} 45% 
Swift Internat Ltd— Coal Cos com...5 4 Woire& Bond Inc A * Woolworth Ltd— 
dep ctfs of bear shs Un Eng & Fdy...-5 28% 9 ~y Begtepeter J Am dep rects ord. 14 
Sylvania Industrial * United Fruit ____ * 68 y Waldorf System. _.* 6 4|| Worcester Salt. .100 47 
ngton Gould— United seermante Walgreen Co com__* 17 ferred _.... 1 eae 
Common w w ..-1 Mfrs vt c___.- 1 7% wits % pref w wil00} 86% Werthtegtes Pump 
Common x w.._-1 United d Milk Prod_..*| 20 ker (H) Good'm & Mach... .. * 13 %4 
t Corp .....1 $3 part pref... *| 70 ortscom..*| 40% 7% pref A....1 66 
peneea * United Molasses Ltd erred.......%| 19% 6% pref B..-.100 65 
Talcott James)...9 Amer dep rcts._£1 4 4||Waltham Watch cl B 3 4% % conv prior ; 
544% partic nf_50 | Onit Paperboard. 10 45% 7% prior pref_100} 55 7 pref “ 38 
Talon Inc common_5 Preferred _ _ .__ 55 : 6% pestered. -190 16 2 ie % series prior 
pax Inc.___.. i Unit Piece Dye com* 4 walwort anwag ° 5 Mg erred - 27 
Tastyeast inc cl A_{ eferred_____ 55% 6% VS 10 6 lg Wright Aeronaut’l.* 96 
Taylor-Colquitt Co § United Profit Ward Baking Corp— Wrigley (Wm) Jr..* 77% 
Taylor & Fenn_ -100 : haring_....__ % Com class A_.-.*]| 10%] 1 Wurlitzer (R) com10 7% 
ylor (K) Dist.._] 1, United Screw & Bolt Com class B_..__* 2 \Ml|__ Preferred... .- 100 85 
Taylor-Wharton | =| || Class A.......- 2 .---||__7% preferred__1 28 3 Yale & Towne... _25 26 
ron & Steel com. * \% i apm 8 p 1 ...-|]Warner Bros. Pict._ 4% %||Yates-Amer Mach_5 1% 
lor Yo us Stipyarda B...1 16]|_ $3.85 conv pf...*| 44 4 Yellow Truck & 
rplane Co_-__-_- 1 4 ( -enteeerss %||Warner Co com... 1 1 
\ 7 
2 
6 
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Term a 
anne Trans com. | 
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Texas Gul PPr — 4 . 
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Tex Pac Coal & Oi110 
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Trust old stk__ 109 
Ctfs sub shares. 1 
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6 % conv 00 
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$3 cum pret ate he 
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—s No par value. 


t Called June 1 at 10U. 


k Last sale. 


r Canadian price. t New stock. 


\ullYoung (J 8) Co.100 85 
You L A) Spri 
% Wire Litt wa ert 12% 
on weanebain Steel 
“4 Car common....5 3 
34|| Youngstown Steel 
oor common... * 19% 
4 || Youngstown Sheet & 6 
5% --100 825% 
%1/ Young (Thomas) 
5% Nurseries com__-_1 10 
_.||Zenith Redio..... * 3H 
\4liZonite Predusts...1 2) 
% 
z Ex-dividend. 








Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 








The custom in reporting prices for State and municipal securities is to quote them on the basis of the return the bonds yield per annum. Therefore, 


in Seraiehing te prices below, it will be found that for the single maturity bond a bid and asked 
is. In furnishing prices for the serial bonds, however, we endeavor to obtain the yield basis for the var 


centage 


ng maturi 


uotation is published—either actual) figures or on a 


ties. For instance, 


per 
a certain bond matures from 1937 to 1951 and is quoted 0.50 to 3%—would indicate that the 1937 maturity yields 0.50% and the bond due in 1951 







































































yields 3%. 
ee in the following list, it must be remembered the word to indicates that the figures shown are the yleld basis; al] other figures are bid and 
ces. 
Yield Basis Yield Basis Yield Bast» 
or To or To or To 
Bonds Bid Ask |Net Bonds Bid Ask |Net Bonds Bid Ask |Net 
UNITED STATES—See |also e 19. 134s 1942, 1946, 1949...M&S)b 2.70 2.40|% ||Los Angeles (City)— 

‘Tegnoury Bonds— mms ee F highway 1949-51_M&S8/b 2.80 2.65 & 4s 1940-198 pole alan al b 1.00 |to 3.30/% 
48 Oct 15 1947-1952. A&O} 120.13] 120.16] ---|} 4s refunding 1941-54_---- J&I|b 2.25 |to 2.90) % 348 Wat Wks 1956-76 M&N/b 2.90 |to 3.15 g 
4s Dec 15 1944-1954-__-_J&D} 115.20) 115.23{ ---|]3%s refun 1955-65---J&J/b 2.80 |to 2.90) % Ms Water wks 1952-75___|b 2.95 |to 3.25 g 
3 %{s Mar 15 1946-1956 M&S} 114.30) 115.1 |} ---||State Bridge Corp 4s 1939-1951] 103 |----_-- © | 32s Water 1939-41_.A&O|b 0.50 |to 1.251% 
3 %s June 15 1940-1943 J&D] 104.24] 104.26) ---|| Bridge Auth. 4s July 1 1957..} 104 i105 -| 277{] 43¢s Water 1939-1970-A&Olb 0.50 |to 2:35] % 
3%s Mar 15 1941-1943 M&S/106.21/ 106.22) ---||Anniston ref g 54s 11939} 104 |--.--. .--|| 434s Sch 1939 - . -.3&D|b 0.50 |to 2:25|% 
3 348 June 15 1943-1947 J&D) 110.27) 110.29] ---|| 56 schools 1939-1947...J&J|b 2.00 |to 4.00) % 44s 1939-1968_....... J&I|b 0.50 |to 3.35) % 
348 Aug 1 1941-.._.- 107.4 |107.6 | ---||Bessemer— 454s 1940-1969__-.--- &3|b 1.00 to 3-40|% 
34s Oct 15 1943-1945. A&O} 110.22) 110.24; --- New ref yarious coupons...} 90 95 iid 5s Municipal 1939-61. F&A/b 0.50 |to 3.35 
3s Apr 15 1944-1946_A&O} 110.31) 111.1 | ---|| Si am— 5 4s Harb Imp 39-61 M&N|b 0.75 |to 3.40 % 
; s June 15 1946-1949 J&D} 111.4 | 111.6 |---|] 3s impt ref 1939-50_-J&I/b 1.50 |to 3.20)% 314s Wat Rev '39-'48__J&J|b 0.75 |to 2.90) % 

s Dec 15 1949-1952 J&D} 111.15) 111.17] ---|} 344s Imp ref 1942-1958 A&O!b 2.50 |to 3.30/% ‘') 3%s Sch Dist 1940-61_.J&J/> 1.00 |to 3.10 % 
3s June 15 1946-1948__ 110.16] 110.18] ---|] 48 1939-1961........-. A&O/b 1.50 |to 3.50) % Electric Plant Revenue— 
3s Bept 15 1951-1955_.M 109.22] 109.24] ---]]} 4348 1939-1960......- b 1.50 |to 3.60) % Ref 4s 1939 to 1975._J&D/b 1.00 |to 3.60 
2%s Mar 15 1955-1960 M&S) 107.2 | 107.4 | ---|| 5esewers Sept 20 1941 M&S/) 3.00} 2.00)% 3%s 1939-1977---__- J&DIb 1.00 |to 3.55|% 
2 %s Sept 15 1945-1947 M&8B} 108.30] 109 ---||Florence refunding 1% to4%-.}] 39 |------ wine 3 \4sser A 1940-1977.J&J\b 1.50 |to Par 
2%s Mar 15 1948-1951 M&S} 108 |108.3 | ---IIG 6% impt long mat.._| 104 | 106 | _-- 332s cor B Jan 15°77 J&J| 99% 10034 
2 %4s June 15 1951-1954 J&D} 106.24] 106.26] ---|| 5a schools 1939-1940.-A&O} 1 oe eee 3\%s 1948-1958_---- &D/b 2.90 |to 3.25)% 
2% s Sept 15 1956-1959 M&S} 105.30] 106 .--||/H 5s funding Mar 1°42) 101 an: Beat 2s 1939-1942. __.--. &O\|b 1.00 |to 2.25|% 
2%s June 15 1958-1963 J&D} 105.1 | 105.3 |---|} Pub Impref 5s 1939-1962..| 101 SS eae 3s 1943-1949______- &O}b 2.50 |to 3.00/% 
2 s Dec 15 1960-1965 J&D} 104.25] 104.26 ---||Jefferson County— Los les City High Sch Dis 

s Dec 15 1945..-.--. J&D} 107.30] 108 oo 4s Ot House 1939-43 M&N/|b 1.50 |to 3.00/% 5\4s Nov 1939-1960._.M&N)/b 0.75 |to 3.40 
23468 Sept 15 1948_.--- M&S} 107.4 | 107.6 | --- 4\%s Ref 1939-1961..-A&O/b 1.50 |to 3.50/% 5@ 1939-1964_.....---. F&A!b 0.50 |to 3.35 
2348 Dec 15 1949-1953 J&D/ 104.29] 104.31] ---||Mobile City— 4s 1939-1945.......-- J&D|> 0.50 |to 2.40 
2s Sept. 15 2. 104.30] 105 ime Refunding 2-5s Jan. 1 1966.) 74 76 —— 946-1961_____._.. J&D)\b 2.50 |to 3.25 %, 
2s Dec 15 1947-..-.--- 104.2 | 104.3 | ~--||;Mobile Co— s Jan 1 1949-1960_._.-- b 1.00 |to 3.10 

7 Panama Canal 1961-.Q-M/ 123 12444] .--|]| 434s June 1 1939-1948.__-.. 10 eS ee Oo 44a 40-48. USA b 1.00 |to 2.95) % 
Con versions eee 111%} 112 ---]} 58 School May 1 1945-.--.- 102 103 | .--||/Metropolitan Water District 

3s Conversions 1947..... 11144] 11234] ---]]} 4%s 1939-1958. -_____- J&D| 105 j|to 111) ---|| of Southern Oalifornia— 

U 8 Treasury Notes— Gen fund 4s 1941-66 J&D} 1 102 |---] Colorado River Waterworks 
2 e June 15 1939..-..-.-.- 100.12]. ....-| .--| Montgomery— Ref 44s 1948-1977_F&A/b 2.70 |to 3.60/% 

4 Sept 15 1939....---.-. 101.26] 101.28} --- be funding 1940-1966.-J&J| 98 | 100 | _-- Ref 3\%s 1978-1987_F&A|------ 100! oe. 
Dec 15 1939..-...-- 102. 102.2 | .-- 4s Sani Sewer Jan 1°44) 96 98 ae Ref 4s 1946-1986__.. F&A b 2.50 |to 3.50 % 

Mar 15 1940..-..-..- 102.13] 102.15} ---||Montgome 4348 1957-59/b 3.60 |to 3.50/% ||Modesto Irrig Dist 6s-- -.~.-.-- Pe ee 3.50 
June 15 1940....-...- 102.14] 102.16} —-- 6s Road 1951 connmiite J&I|b 3.90 |to 3.70|% |jOakland 5s 1939-1943.F&A'd 0.40 |to 1.60] % 
Dec 15 1940..-...-.- 102.25] 102.27| ---||Morgan Co 5s road 1952_F&A|b 3.00 |to 3.50| % 434s Mun Imp °39-'43-F&A)b 0.40 |to 1.50) % 
Mar 15 1941......-.- 103.1 |103.3 | ~--||Selma (City) 58-68 1939-1955-|b 1.00 |to 3.60| % aie 1939-1965 ta age F&A'b 0.40 |to 2.85] % 
Dee 1 1941-2. 222 ion.4_|108-8.| -.-teeheee en i)p 2:00 |t0 3.00) % [Oakland 8 1p 44,1930-44- 1849 0-40 [to 1-90) 

bad: meth 3. 3.6 | ---|)Tuscaloosa— --- : “ 

4 Mar 15 1942.......-. 104.13] 104.15] - 5a W W 1939-1957 ____J&J} 104 | 106 | -_-_||P ena 4s 1940-42...-3&J\b 0.50 |to 1.25|% 
2% Sept i Piacnwccéed 105.27, 105.29] -.-|| 6s ref pub impt "39-"53 M&N/t 101 tio 110 Redlands 5s 1939-51. .-J&J15/b 0.50 |to 2.90) % 
] $3 ec 16 1942.......- 104.26] 104.28} --_||Tuscaloosa Co 68 Bridge 1941/) 3.00 |to 2,25/% Riverside 5s 1939-53_...J&D/b 0.50 |to 2.90) % 
1 % June 151943........ 102.6 |102.8 |---|] 5s Road 1957_.....-- M&S/>b 4.00 | 3.60/% || Riverside Co 5s °39-'54__M&N|b 0.50 |to 2.90 % 

Hog Rk 1943-..--.-- 102.7 | 102.9 | -.. me n— 108 see Bagsemeeate & Fam 1940-1945 1B 3: $0 1 oe ry 
3% in & int guar 44-52) 108.10] 108.12] __- FL pis eee ena mma 102 | 104 | --- Gacratn'te God ize 39°48 JAD b 0.50 |to 1.90] % 
2 prin & int guar '39-'49) 101.31) 102.1 |__|} 4s ~~ ool 102 105 | ...||/San Diego 5s 43" 54A&0 b 1.75 |to 2.90 vA 
+i prin & int guar '42-"44) 104.27] 104.29] ___]] 4s__.._____ 100 A ae Water 1939-63 ___--- J&I\b 0.50 to 3-101 % 

= 1 rip & int guar 1939-- 100.14} 100.16} _--_||/Tuscumbia refunding 1%to4%| 31 ie 5s School 1940-11 sé rma 1.10 to 3-35 2 
1% series E July 1 1939-.--]100.6 |100 9 | _- tite Water 1939-1964... b 1.00 |to 3.15)% 
2s Dec 1940, .-...-------- 102-18) 102.22) ARIZONA 348 ¢ July 1, 1939-44 --J&3|0 0.50 |to 2.25 g 

<—-eeee ee r eer a-aw ° oo cisco ”) 

Federal Farm M Cor Maricopa County— om Water 1040-18603 3 b 0.50 |to 3.00) % 
34 % int & prin guar '44-"64) 108.31) 109.2 | ___|| School No. 1 Be 1945_.-J&J\b 3.00 |less 1 4\%s Water '57 58, '59_J&J|b 2.75 |to 2.80 A 
3% int & prin guar 1944-"49-/ 108.13) 108.15) _._|| Highway 6s Jan 15 serially_|> 2.00 |to 4.10'% 48 1939-1951______.- J&Ilb 0.40 |to 2.55\ % 
3% int & prin guar 1942-"47 -| 106.23) 106.25] _ Co Ct H’se 4s 1939-48 J&D)b 2.00 |to 3:75 % 414s Water 1939-1977. -J&J|b 0.40 |to 3.05) % 
2% % int & prin guar '42-'47) 105.22| 105.25) ___||Phoenix 44s ‘50 opt "'30-J&J|) 3.50 | 3.25,% 4s Wat Distrib 1939- D/b 0.50 |to 2.50 
1% % int & prin guar 1939--] 100.21) 100.23] _- 44s 1940-1956_______- 6 1.50 |to 3.251% 4s W .t Distrib '39-'63 J&D/|b 0.50 |to 2.80/% 

Federal. Land k — Farm|Loan_ |Bonds Jan 1 1946._....... b 3.75 |less 1 2s 1940-1949-_-__--..- &IIb 0.50 |to 2.10/% 
3s July 1 '55 opt '45---J&J!) 1067%<| 107%) _--|| 5s W W 1940-1950____- 6350| 3.25/% ||San Joaquin Co 5s ‘39 '49_J&JI|b 0.40 |to 2.35) % 
3s Jan 1 °56 opt "46...J&J| 107%! 107% ---||Phoenix Un H 8 D 4s 1948]> 3.25 |less 2 Santa Barbara 5s '40-41_Jan10/b 0.75 |to 1.00 & 
38 May 1'56 opt '46.--M&N/ 107%| 107%] ---||Prescott Se ete b 3.50 |less 1 44s gold Aug 1943... F&A/.....-|..---- 1.50 
348 BY 0 opt’45.-M&N/ 108%,| 108%] _--|/Tucson 58 Water 1950_---J&J|b 3.00 | 2.75|% |!Turlock Irrig ee ed ce 3:50 

ods aul by Chonis Gore 112%| 11344] _- West Side Irrig Dist 6s_....- a Oy pre res 

pete, Ret aly 19 9..-- 100.16 100.18} _ AREANSAS CANADA—See page 93. 

2% notes May 16 ‘43 opt °39/ 101.23) 101.27] ___||5-4s8 1943-1948____________- Ee ae OLORADO 

1% Jan 3 1944 opt 40-~--| 100.22] 100.25) _-_||5-4s 1949-1953_....._ _- 97 14| 9814] _~~ . 
Reconstruction Finance Corp 5-48 1954-1960_....._.-..-- 97 97%4| ._.||2%s State H’way '39-'54_J&D/b 0.75 |to 2.60 

% notes July 20 1941----/ 100.27] 100.29] ___||5-4s 1961-1967____.________ 96%| 975] -.-||8s warrants 1939-1951...J&D/b 0.75 |to 2.60 “a 

} a Nov 1 1941-...------ 100.26] 100.28] _--}|5-4s 1968-1977__-...._.-.__- 96%; 97%] ---|/2%s warrants 1952-'54.._J&D)|b 2.60 |to 2.70 % 

U ~ oe gh ee 100.24] 100.26) - - - {> Sasa sepa ence 93% 94% o-- i28 Highway ref, 1939-'47 _J&D)b 0.50 |to 2.00) % 
busing Au Pe ee ts pe eee ¢ 44| ---|,Colorado Spr ~~ 
134 % notes Feb 1 1944----| 102.1 | 102.4 | _-- 1S 0 nena jeaeal Sb |} Sal lip atet 1348°1910-1943- __M&s b 0.60 |to 1.50] % 
amined bheneed an. cS sae enver (City a 7, 
3s Attorney Gen opt 1944.___| 91 92 | -..]| 43s Water 1944____-_- ES See 1.88 
TERRITORIES & U 8S PO'SESSI|ONS 3s nee, emingway opt 1944) 9144) 93 | .--]| 4s Ret Was 1209-67 -¢20 4 9.60 to 2-50 
o So> - - 2. ° 

Honolulu (City & County)— 44s 1939-1950 eee M&S! 102 |------ Soa $ y Nol aise 1939-53 _J&J\b 530 ~ 335 
58 Pub impt 1956..J&D 15'b 2.80] 2.50% ||Little Rock— x | $DNo14%s 1939-47_J&D/b 0.60 |to 2.00 
5s Jan 15 1940-'56..J&J 1b b 2.75 |to 2.50 % 44s Fund 1941-1950.M&N)| 103 |_----- ---| 4s July -1945___.- b 1.10 |to 1.70 
3s Sept 15 1940-53-M& b 0.75 |to 2.40 % 4s Water Rev 1949-76 F&A b 3.40 |less 1 3.65% March 1, 19 ...|0 2.10 |to 2.20 

Hawaii Terr 34° *49._M&S5 15 b 0.50 |to 0.25 & Little Rock 8 D 48 40-55 M&S 102 |--.--.- own 2%{s Sew dist 1947-56_A&O]b 1.90 |to 2.20 
4% Jan 1945....-.------ b1-75| 1.40;% ||St Francis Levee Dist— 3s 1963-1972 opt 1955-A&O|b 2.30] 2.201% 
448 Nov 15°39-'56_M&N15/b 0.50 |to 2.40! % ee apeet yp. a a b 3.00 ‘less 3\%s Mun Water Retire 
Pub Imp A368 1953..-A&QOlb 2.00 1.50 % OP TOE ENED. cctvatéiaceoc< 104%! 105%} --- 4563-1972 opt 1955_A&O}b 2.35 2.30 
4%s Oct 1956 opt '46 A&O/} 115%4/ 117 534s 1955-1965_..._..---- th 4.20] 4.00)% 2\%s Sewer D 49 56A&O b 1.85 |to 2.15 
4%s Nov 15 1939-58... M&N|b 0.25 |to 2.501% ; Moffat Tun Im ian 
Pub Imp 3.10s '39-'56 M&N|b 0.50 |to 2.40] &% 54s 1944-1963....---- J&I|b 2.25 |to 3.35 
Pub Imp 2s 1939-57-J&J/b 0.50 |to 2.40) &% CALIFORNIA 5\%s 1947-1956_...---- J&I|b 2.75 |to 3.50 
2.108 July 20 1941-1945... -/b 1.00 |to 1.50)}% 5\%s 1964-1973__...-.-- I&I\b 3.45 |to 3.60 
1.70% refdg 1940-44.M&8)b 0.75 |to 1.25|% ||4%s Univ Bldg Jan5'40-653&J/b 0.50 |to 2.70) % 5s 1974-1983_....-.-.-- J&I\b 3.50 |to 3.60 
1.75% refdg 1940-44-M&8|b 0.75 |to 1.25] |l4igs Highway 1939-48_J&J30|b 0.40 |to 2.25] % 

Philip Isls 4348 1952...-J&J| 110'4| 111% 4%s 1940-1947___.____. F&A\b 0.50 |to 2.15) % CONNECTICUT 
G00 BEER. conscoccees anes 110 111% 414s Olympiad 1939-71__J&J2|b 0.40 |to 2:80/% |lFunding and building bonds— 

448 1957----.----.- M&N| 113 115 4\%s 1940-1952 el F& Alb 0.50 |to 2.50) % 1%s 1939-1943_.-..-- J&D!b 0.15 |to 0.85 
4%s Oct 1959...-..--..-- 113%} 115% 4s Harb Im }985 opt °50.J&J}-_-----|------ 2.65]} 14s 1944-1958_..-.-- J&D)\b 1.00 |to 1.70 
Se April 1955_.......---.- 101 102 5s Jan 2 194 -1943_.... J&IJ2\b 0.90 |to 1.40) % Brantord (T) 2s 1940-57_J&D\b 0.50 |to 2.10/% 
Se Feb 1952. ..-....----- 114 115% 4s Jan 2 1944-1948____. J&I2\b 1.70 |to 2.201% Bridgepo-t— 

post Aug 1041 ........-<-- 1094} 110% J, Jan Sot rena ee b 0.50 |to 2.20)% 5s ~ een 1990-48. -te¢ . 0.50 |to 2.00 
erto co— eterans e efun ° ° 
5s July 1954 opt 1943_.-.-- 112 | 114 3s Feb 1940-1952_.__- &Alb 0.50 |to2.35)% : ? $ 1940-1948... .J15&D15 b 0:40 to 130 
5s 1950 opt 1944...-.-- J&I}b 2.25} 2.001% 2% Feb 1 1940-1954-F&Ald 0.50 |to 2.25|% ||Bristol 544s 1939-1957---J&D]b 0.50 |to 2.15] % 
5s 1948 opt 1943_. .--- J&J} 112 | 114 2s Feb 1 1940-1954. F&Alb 0.50 |to 2.20/% ||/Danbury— 
435s funding 1963. --J&J|b 3.35 | 3.20)% ||Alameda 48 1939 to 1941_J&DIb 0.50 |to 1.00) % 3\%s Fund 1941 tax’le.A&Olb 1.20 |to 1.10 
4s July 1952_.-....- J&I} 11254) 115 434s Mun Imp °39-'48_A&O|b 0.25 |to 2.25] % ||Darien 148 1939-1958.-A&O]b 0.25 |to 1.85 
RO Uortbis———- “FIG 818 fo 3.391% (fBaruate oe Hoassioal oe Veg 190 [9 301 Fis Sg ge aslo 2 

PEBGO~ ccesees t a ley eine d ¥ s 7" .35 |to 2.2 
2s refunding 1940-49.J&J\b 0.70 |to 2.40 %, 5s eed ee Dia J&I/b 0.50 |to 2.55 % - 1 Ry a enters F&Al|b 0.35 |to 1.50 é 
East 2. un — 
ALABAMA Bont Sentra Osis Tivig Dist 6 o8. wesenae be roanwic eres wry sere, Page 
Golden Gate Bri & H’way- 3s 1939-1944. ........ &A'b 0.20 |to 1. 
8 renewal class C 1956_J&J/b 3.00 2.80! 3 %s series C 1943-1971 "Tas b 1.40 |to 3.10)/% 1%s 1939-1947_.....- F&Aib 0:30 to 1-06 % 
harbor impt June 1 °39-"73/b 1.00 \to 3.20 ~~ Irrigation Durie; Hartford— ! 
dois ieie'at 1805--- "Meals 285 | 245 ding So eR] SF [soca] co] a BRA Raacag MRR 8 028 le Leal 
szcee . . 0 eeccesceo= ee a 8 br -<- . tol. 
detenewal fuly 1. 1088--- 3:10! 3.00 2 go Were 1940-1940. - JED b 0.28 Ito LF 
* Txt-free in Connecticut. { Less 1 on bid side. 0 Basis. f Flat price. n Nominal. 








STATE AND MUNICIPAL BONDS 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
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STATE AND MUNICIPAL BONDS 


Quotations for all securities are as neat as possible for the closing day of the month preceding the date of issue 



























































































































































+ Quotations per 100 gold rouble bond, equivalent to 77.4234 grams of pure gold 
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STATE AND MUNICIPAL BONDS 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
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Ohio municipal bonds issued since Jan. 1, 1913, are taxable, all bonds issued prior to that date are tax-exempt 
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Quotations for all securities are as near as possible for the closing day of the month preceaing the date of issue 
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3s 1944-1951........- D)d 1:20 |to 2:30] % bligation Se... 103 4%s Apr 1 1942/0 1.00 
2s 1940-1957..-.-_- F&Al> 0.50 |to 2.25] % 4 ~ =] 104 
ag Ag Seemed beige bas Peres 1085 [60x O ee 
946-1965_......- J&J\b 1.40 |to 2.50) % Electric S ga eg 
oa . dt 1941-1954_....- J&I'd 2.00 |to 3.251% -48 % 
4} Sapper MEN b 2.25 v0 329 % 8 1955-19 Eetaee J&I}0 3:30} 3.201/% ||43se Oct iit 1939-10407 kkO | 
$140 1939-1067. J&D) 1.00 |to 3:50 % | 450% Mighway °39-'49 J&DId 1.00 |to 3.00 % 4s Refunding 1942-1951 J&J % 
4 \¢s Funding 1944... M&N/|> 2.60 | 2:40°% ||Mempnis 5s July 1954-..J&J|b 3.00| 2.751% ngton— 
4i%s 193 The? cept RW T&D d 1.00 |to 3.50 % $s River Term '39-48.A&0|d 0.50 \to 2.501% % 
434s June 1939-1987 ---J&D|> 1.00 |to 3:35-% || 434m Water 1939-1962--J&J|D 0.50 |to 2.90) % 
is Fundy tear one -a8G 03.00 [2:78 east seeeer as 3 . 
4s -——<—ee@ e y . o 8 Park iYov.....«<« . 4 et 
4 Be-IGE. cocoon J&D|b 0.50 ‘to 2.75 
SOUTH CAROUINA Mon as 9.19042 Swwcera Decobampest: a 
4 indebt 1939-53 J&D!d 1.00 |to 3.10 xia iver eer eae) Sa ® hotunding 1913 sie 4 2-13 +! bo ss 
1 fctien'l 1939-19 59. S&g\b 1.00 |to 3.00 68 1939-1942--------- Old 0.50 |to 1.75 fe Rerun 1 > 0:50 |to 1.00 3 
3ks 1d 1940-65 ser b 1.50 |to 3.00 bs March 1940-1960 ---M&s b 0.50 to 2.75 % at oma * 2.50 |to 2.50 
. ‘tie of inde 7 1910-49 - J&D/b 1.50 |to 2.75 4s Tigh Sch 1940... J&J b 1.25 Ito 1.751% . 1939-1973 J15 & D nlf * 0.75 |to 2.85 
tate ctfs of indebtedness 4448 Hospital '40-'56..3&J|b 0.50 |to 2.75 & | Co 5Ms' F&A|* 0.75 |to 3:15 
dee earn genes teatas | AH: Marie eM Om Reale | eeectennies tate teal a8 far 
zie Hs rite 1040 1 35 FRA b 1.50 |to 2:75 = 1040-1948 S b 0.50 2.40 4 Jo 5s ater Impt 1958...J&J|b 2.90 |less 1 
Aree Wighway 1940-43.F&Alb 1.50 |to 2.60 = ed —? : “a uly 1 1039-1950, J&J}|* 0.50 |to 2.75) % 
anoe—s s Jan 43 Jes » Eo Ry ye " 4 ga Roe 1948_......F&A/b 3.00 2.75|% 2\b 2.50 |less 1 
Ceram he "52 opt '32_-July 1/95. | 100 ¥ Sourthouse.10 1057---A&GID 2.90) 2.751% Hgehool x Ui 080 383!» 0.50 |to 2.60] % 
be *M 7 165 "39-'40_-M&N15 b 2.00 |to 2.50) % Jail (i940-1051. Mas b 1:00 |to 2:75|% burg— j 
Columbia 58 Ref 1941_.M&s|b 2.50| 2:10/% suit mpt 1940-1959_J&J|* 0.50 % 
4s Water 1 3% atgn Saate J&I\b 2.25 |to 2.50 m0 Fag *¥940-1958_--J&J b 1.00 |to 3.50 t Ne 
Green ville—5s Bt oad Jad b2.25| 2.15 44s 1940-1958 * 0.75 % 
3 340 water ref 1930-76 MAN|? 1.00 |to 3:15 writs Road July 2 '30-'58I83]p 1.50 |to 4.00 
Greenville Co a b 1.50 |to 3.10 r (on *100 
4s Highw 40-1945 _ Tua b 1.25 |to 3.00] % wee $a, wae aa 1 1954..--J&J|b 4.00} 3 * 1.90 é ; 
oar" st pore conn MAN 64.00} 3.80 fe, County — 1955.._M&gjb 3. t al May b 2.75 
3 8e ee! 530-1048 7- TADIO 1.00 |to 2:00) 4 4% — “a « 4360 1952__-A&O|d 3.20 
KZ 8 sewer 1940-1958_J&D b 2.70 |to 2.90) % “ness aye 
5s Highway 1940-1946_F&A|> 1.50 |to 3.00|% 414s 1939-1054_-_--_. * 1.00 é 
Marion Abilene ! 5s Feb 15 19591965. 96 b 3.15 
4%e 1940-1941_.--... M&s|b 1.50, to 2.25|% ||Amarillo4%s '40-'58.M&S 15] 1.00 |to ees 
$)s8 s Water 1940-1965-3&J|b 1.50 |to 3.30 60.50 |to0.75|% || 43s July 1 1964------ b 2.30 
tl 1939 ae b1.75| 1.50 b 0.50 |to * 100 
mh AE pie Oo 4143"40"E7MEAID 1.20 |to 3.00 b 2:50 [te * 0:50 [to 1.7 
yr God Co 4%s be toto oeee say 4 148 to 3°00 lo be Water = Works 1054_-M&s RA Fe. ater 1939-1968. A&0|* 0.50 
030 - Ty i tate 9 on eee Jan 1 1940-1958_.J&J £3} 0-75 
“sss <-ee@ . to . 
448 1939-1970__---_-- 1.00 |t 959-1058 - Mas *0.75 
33 Mee 1 oat topos ee + ri » P00 to 3.40 ington — pape 
421963 1977 22 ARO b 3.10 |to 3. 58 school 1940-1¢ *0.75 % 
Braga impt Apr 10 1956-1965|> 3.25 to = 
s Imp 
Corpus Christi 5s fd °67-F&A| 101 | 1 








* Less 1 on bid side. 0 Basis. Flat price. 


+ Optional to Jan. 1, 1938, at 105; 1943 at 104° 1948 at 103; 1953 at 102, and 1958 at 100. 






















































































Aprit, 1939] STATE AND MUNICIPAL BONDS 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
Yield Basis Yield Basis Yield Basis 
or To or To 
Bonds Bid Ask |Net Bonds Bid Ask |Net Bonds = Bid 
Spok — Charleston 8S D— 
WASHINGTON Poise Park 1962-------- J| 2.90 |to 2.701% Ss 1939-1952. --..-.-- Jab 0 
4s & 4sref 1939-51... J&J|> 0.50 |to 2.80|% ||\Clarksburg 58 1939-1953. A&0)/b 0 
6e Gen Fund 1939-1940--_J&J]» 0.50 |to 1.00] % 3s Ref 1943-1954 ...J&J|) 2.00 |to 2.80|% Clarksbg 8 D 5s ° “ale “‘2iM&s|____ 
44% Gen oblig 1939-1943) &J|> 0.50 |to 1.00 % site 1940 -1954....... &S/> 0.50 |to 2.90; % Hancock Coun ore t 
4% Gen oblig.-.-..-- 1948-50] 2.30 |to 2.60| % 5s 1940-1983....- 7 J&J|b 1.00 |to 3.00] % Road Dist 46 ppt 32. M&N 10938 
3% % aa oblig....-. 1950-51} 2.30 |to 2.60 %o 5s | mp} wd 1 —— = b 0,50 |to 2.00) % Huntington 5s 1944_..._. Oct 
8}4 % Gen oblig-——— 1951-52) 2.30 |to 2.60/% ||Spokane Water Reve Mercer Co 5s '44 op '24 AKO15 Otay 
Toll Bridee Authority— sal a Fa a weg 0.75 |to 2.00}% || Morgantown 5s 1 9-1948_J&J|b 0.50 
evenue 4s 1968......_.J&D/._..--- al ‘acoma— ecling— 
Olark Co 3340 '52 opt 38 A&O|--_--|----- {3-40|| 458 Water 39-42 (e-a)J&J|> 1.50 |to 2.25 % || 8 Wat Ws 1939-1952.3&J)0 0.25 
Refunding 6819 ---M&NIb 3.50 |to 3.25|% 3 EILA&P °42-'46(8-»)J&J|b 2.00 |to 2.50] % 
SEIL&P'39-51ie-a A&O|d 1.50 |to 2.651% 
pen ‘Gen oblig wat. -1939-59)b 1.75 |to 3.40/% wie eter, 194 4-1946_..-J&J/b 2.60 |to 2.801% WISCONSIN 
evenue bon 
Se Water ref 1939-451 1.00 |to 2.75 % vqiseret wat 1939-1954.-J&J|b 1.75 |to 3.101% Eau Claire 44s 1939-1944_J&J|b 0.50 |to 1.60 
: ater ref... = 4 to 3. 
24s Water ref...1940-42) 1.75 |to 2.30% $eG 3 O sewer 1939.-M&N/_....-|_..-.- 2.00]] 4 a 1930-1947 ¢ Cet A&O}d 0.50 |to 1.75 
Ki 5e Wat rev 1939-1951--J&D|b 1.25 |to 3.10] % 6s 939-1960... M&NId 1.00 |to 3.25 
ie i Prtadse Men 1:09 to 3-00 a Madison 1939-1949 b 0.50 |to 2.00 
8 i¥S¥-L¥YoOU...... d J aoe 6 ee eee lti(‘<i~ziC Si (tt CO —- eee ~ 
2. SP » om begals |. er nab eter teslooe OE 88 es bg 
7 | ER sos ’ OZ. y, 8 IVSY-1Y940.....<-<- e 
Por tof Seattle 5e "30-65 MEB|D 0.50 lt0 3.201% Iga Highway 1980-1046.--J&410 0.50 |to 1-80) ||, 48, 1980-1944. ——------ + eee here 
8 eece e O05.1901% 448 1940-1904.....-.«<- ° 2. wa 
seatte” 7 W988 1939-1943... 22 272 J&I\> 0.35 to L10l% || 4348 Ct H'se 39-50 M&N15|> 0.50 |to 2.00 
- 1939-1941 L & P...A&O}> 1.00 |to 2.00% |l4e 1940-1950-.-.-------- J|b 0.35 |to 2.00] % 448 Sew Mar 12 1939-1945-|b 0.50 |to 1.60 
5481 & P 1939-1943 -M&N|> 1.00 |to 3.00 & \\4@ July 1948-1952------- J&I|b 2-10 |to 2.20] % 4's courth'se 39; 49 J& D1)? 0.50 |to 1-90 
58 Light & Pow 1942-56A&0\|> 3.00 |to 4.40 & 3%s 1951 and 1952------ cng a, 3°20 348 1939-'57--M&N}D 1.00 to 3.25 
4% Lt & Pr 1939-'58_.M&N\> 1.50 \to 4.40\% ||3}48 1943-1952. .__----- 61.10 |to 2.15)% 6s 1939-1941._______. ‘&A\b 1.00 |to 2.50 
Emergency Funding opt ‘44 38 Sept a. 1939-1946----M& b 0.40 |to 1.70] % eae J&IJ\b 1.25 |to 2.50 
4 ice 1041-1959. M&S'd 2.50 |to 3.251% |la%e 1946-1960--M&S\|> 1.80 |to 2.10|% 4348 1939-1950,--775- &I\b 1.00 |to 3.00 
Gen, oblig 4.4 SO>AOLALO| 05> \to 1.5014, [IS he New 11939-1962, --MA&NI> 0.50 [to 3:10 &% |\Superior 4%s Sch *39-'44-J&J|b 1.00 |to 3.50 
Drv NBE RESG I) [REM eee oe 8 a 8 
8 l¥YoY"1¥O/..--~ . -i91% ii28 Road i¥o¥-1l¥00...... . 
c Lt & Power ro oe bapepet be 1448 Road 1950.195i----J&DI0 1:89 to 1 68 Sos WYOMING 
43°1930-1963.M&N b 1.75 |to 4.30/% ||Gharleston ‘ie "41 Spe a7387 ~{0014|- ~~ >" "| "7 |]48 Road 1951 opt 4941---A&O b 1.25 
3%s 1943-1953._.-_- A&O|> 3.00 |to 4.15) % 24s 1940-1958_...-_- J&D|> 0.75 |to 2.35|% ||Nateona Co o2— 
3348 1939-1954_--_- A&O}d 1.90 |to 4.15] % 2s 1958-1972_.----- T&DI|d 2:25 |to 95] “..|| be 1989-1944.---.--_- J&I\b 1.00 
Seattle School Dist No 1— 4 
4s 1946-1950-.-._--- N/b 2.70 |to"3.001 % 
b Basis. 














oa 
———— 














Surplus | Unearned Surplus | Unearned 
Dec. 31, | Premium Dec. 31 Premium 
Par| Capital 1938 Bid. | Ask. Par| Capital 1938 
2 $ 3 $ Per\ share 3 $ $ $ 
Aetna Casualty & Sur Kanene Oity Life (Kan- 

Hartford) ...-..-.-.- 10] 3,000,000}15,420,899] 16,777,037] 103 44/1074 sas City, Mo)-_-..-- 100] 1,000,000] 6,021,440/199,042,056 
Aetna Insur (Hartf)_-} 10) 7,500,000/15,600,499] 20,016,996] 42}s| 44 Knickerbocker e Y)} 5) 1,000,000] 1,325,001] 2,049,258 
Aetna Life ( artford)| 10/15,.000,000|20.386,975| 5.357.420] 28134; 30 Lincoln Fire (N Y)...| 5 100, 110,418 185,191 
Agricultural (Watet’ 25| 3.000.000) 5.159.548] 5.561.485! 73 75% | Manufacturers Cas'ty 
Allemannia Fire (Fgh) 10} 1,200,000) 2,385,004) 1,492,496/---.-.-/..-.- ea -cncheete 10} 1,000,000} 2,081,964] 1,476,491 
Amer Alliance 10} 3,000,000] 3,466,435] 1,923,319 934) 1034 | Maryland Casualty..| 1) 2,544,798] 4,878,874] 11,829,959 
Amer Cas (Read'g, Pa)| 5} (500,000) '550,000| 1:425.908} 2234| 2334 | Mass Bonding & Ins 
Amer Equitable (N Y)} 5] 1,000,000) 3,396,613] 4,681,385] 23 24% 7 RR 12%] 2,000,000} 3,028,627} 5,218,589 
Amer Fire (Wash'ton)/100 200,000 375,943 75.890] 120 j..... Merch Fire Agssur{fcom} 5/\ 2,500,000] 8,522,631] 4,120,384 
Amer Home Fire(N Y)| 10] 1,000,000] 1,272,601 881,417] 6%] 8% (New York) \pref|100]/ 

Amer Insur (Newark)/2'¢| 3,343,740| 10,857,420] 12,083,301] 12 13% | Merch Fire (Denver)-_| 10 400,000} 830,272} 1,125,062 
Amer Reinsur (N ¥}- 10} 2,000,000) 4,547,339] 1,194,528] 3734) 38}4 | Merchants & Fire 

Amer Reserve (N Y)-/ 10) 1,000,000] 1,317,678} 2,564,981] 2344] 25 of New York...... 5} 1,000,000] 1,207,177] 1,605,556 
Amer States (Ind'nap)| 10 300,000 353,581 918,486] 28 30 Merchants Insurance 

Amer Surety (N_Y)..| 25 7.500. 000} 5,200,522] 5,866,118] 4634| 4834 (Providence) -. ~~... 5} 1,000,000] 593,194] 1,393,574 
AutomobileIns Hartf)} 10) 5,000,000) 7,875,522] 9,101,043] 31%4!] 33% | National we on 10 750,000} 1,000,000 929,761 
Baltimore Amer (Bit)}2'4| 1,590,000) 1,973,048] 2,398,081 539} 6) j National Fire (Hartf).| 10) 5,000,000/21,206,488] 14,795,011 
Bankers & Shipp (NY)} 25) 1, 100" 000} 2,159,517] 3,246,998} 9044! 94 Nat'l Liberty (N 3}: 2} 4,000,000} 8,066,984] 6,452,915 
Boston (Boston) - -.-. 100} 3,000,000/10,934,125] 4,589,103} 600 {610 Nat'l Union (Wash)..| 5 200,000} 231,858 96,715 
Buffalo Ins Co (Buff) 100 1,000,000] 2,332,123) 2,411,373] 375 05 Nat Union Fire (Pitts)| 20) 1,100,000} 5,590,574| 7,096,478 
Oamden Fire(Camden) 2,000,000] 4,112,115] 5,246,165] 1934] 2134 | New Amsterdam Cas 

Oarolina ( ngton i ( Soames 2} 1,000,000] 4,000,000} 6,119,385 

Of ree 10 500,000 959,596 722,209 2334} 2534 | New Brunswick Fire 

Oqperal States Life (St ; (New Brnns, N J).-| 10° 1,000,000] 1,929,254' 1,526,968 
<TR 5| 400,000 593,7121316, 135,536] 24] 3%] New Hampshire 

Olty of NewYork(NY) 10} 1,500,000] 1,478,210 .073,653] 155 |-----. (Manchester, N H) 10] 3,000,000} 8,322,928} 4,548,721 

Colonia] Life (Jersey New York Fire_...-.- 5} 1,000,000} 2,433,796] 2,322,932 

tt. «tae <abenae 100} 900,000) 690,326/T18,279,790) 2034} 22 | North River Ins (N Y)j244| 2,0 0,000/13,802,274]| 5,831,894 
Columbian Nat'l Life pf Northern Ins Co(N Y)j{1244} 1,000,000} 5,315,714] 4,794,244 

(Boston) .......... 100} 2,000,000 959,969) 140,626,515 70 75 Northwest Fire & Mar 
Conn Gen Life (Hartf)} 10) 3,000,000! 7,027,579|1205394054| 2634] 28 (Minneapolis) - - - -. 10} 1,000,000} 1,011,481 587,679 
Continental Amer Life ae Penne 

(Wilmington, Del).| 10} 637,530 1.38} .316/$20,156,811, 2834,-.--. (Milwaukee) ...... 25] 2,000,000} 5,493,222] 5,355,079 
Continentai Assurance] 10) 1,000,000! 2°507,100 125,045,367] 3639) 38 Occidental ine Tae). 10] 1,000,000] 2,481,657 23,786 
Continental Oasualty i ons Life eu 10} 1, nn. eeeveen . | atenen 

(Hammond, Ind).-| 5] 1,759,000) 6,204,962] 9,112,384] 31 334 cific Fire Yeo: 25] 1,000,000} 2,970,904] 3,364,167 
Continental Ins (N Y)/2%4| 5,000,000/62,314,404] 19,726,149] 3144] 32 Pan- Amer e(NO 10} 1,000,000] 1,006,536)133,088,084 
Eagle Fire (Newark) .|2 \4 815,000] 367,853 971,660 134) 2% | Peerless Oasualty....| 5) 400,000] 1,050,988 231,918 
Employers ns(KO)} 10; 1, 200 Sens eer hee - 49 51 Phils Life Pi 10 700,000] 213,507/112,301 598 
Excess Ins (N Y)-.--..| 5 55,095 755,083 381,277 7\4| 834 | Phila Nat ; int Us) - 10] 1,000,000} 1,231,495 516,344 
Federal Ins (Jer City)| 10 4,000,000 12,118,773] 2,372,34 37 39 Phoenix 10} 6,000,000}38,807,872| 8,582,885 

ity & Dep Rey} 20 2,400, 000} 7,317,529) 6,420,674] 118. |121 Preferred eciden 
Fidelity-Ph (N 44] 3,759,000/48,637,375] 15,466,9 30%! 31% (New York)-...... 5] 1,000,000} 2,916,924] 1,856,649 
Fidel & Guar mF t)../ 10) 1,000,000} 1,841,655) 3,699,991] 30 32 Providence - 
a_--| 10} 2,000,000] 9:488/317| 816548 61 63% ton (Providence)... 10} 3,000,000] 5,989,911] 4,528,774) 31% 

‘s OW eaten) 20 (UF Seo Se we i | ie ee 2! 2] 1,530,000] 4,925,656 02,479 7 8 
Firemans Fund (S F)_, 25) 7,590,000/15,836,187| 12,691,358] 82 84 ae @ fla)... 10] 1,000,000, 1,871,071 ,07 19 2 
FiremensIns(Newark)|} 5/ 9,397,690) 8,479,380] 13,456,785 8 10 Republic ‘D las)....| 10] 2, ’ 3,093,912] 2,518,622] 24 
Franklin Fire (Phila).| 5) 3,000, 000 9,042,147] 6,503,077] 26 27 noree Paul) Fire..-| 10] 1,000,000] 1,356,309 »202, 22 
General Reinsurance.| 5} 1,000,000] 6,000,000] 2°248'841| 38 39 (Prov)-| 5] 1,000,000} °596,816] 1,703,257 3 

Home.....-- 10} 500,000} 873,549 916,633] 21 23 Room cater can 
Gibraltar Fire & Mar} 10] 1,000,000] 1, 177,049] 1,299.56 22\4| 24% (Rochester) ....... 10} 1,000,000 ,866,405 831,574] 25 
Glens rance q Rossia n 5] 1,500,000] 1,922:983] 2,236,556 4% 

(G »N Y)-| 5] 1,000,000) 2,190,597] 3,239,138] 3834] 4234 ] St Paul F Nets 25) 4,000,000/23, zt 1397 ,594,343] 219 
Globe & Republic....| 5) 1,000,000) 1,681,180] 2,698,700] 11 12% Seaboard F & 10} 1,000,000 814,309 69,168 $i 
Globe & Rutgers -| 15} 1,200,000  aeametse 1,628,929} 22 24% | Seaboard Garey, 10} 1,000,000} 1,000,000 855,000] 27 
en ee oo = 15} 917,070 6534] 69 Security Ins (NH ay) 10} 2,000,000] 3:839:180] 4,012,609] 31 

(New York)....-... 1} 1,000,000] 4,201,288] 4,195,948 oi 11% (Springfield, 25 5.000. 000}13,740, 691 12,033,372] 109% 
Great Amer ins (N Y)} 5) 8,150,000/24, ,632] 13,287,978] 23 25 Stand Fire Kean 128 1,000,000 2,057 265] 2,122,829) 61 
fee eae, KO) - 10] 2,000,000] 1,694,093] 1: 20,427] 2134] 23 Stuyvesant (N 5 ,000 348 190 oy 3 
Hanover Fire Ty Y)~} 10] 4,000,000] 5,704,764] 4,968,102 6 27 Sun Life Ass’nce (Oas)/100} 2,000,000/18, 118:208 1830 00 380 
Hartford Fire (Hartf)| 10/12:000.000/52,819,019] 32 :935,971| 7134] 73 aerees Fire ( 100]20,000,000]33.356.461| 1836 gadso3 440 

8 Boiler U 8 Casualtycony pref; 2/ 1,000,000] 2,117,312] 2,446,031 8 
( ord) ........ 10} 3,000,000] 7,517,340) 8,357,631] 5334] 55% 7 U 8 Fidelity & Guar- 
Home (New York)...) 5/15,000,000|50,466,464! 43,558,406 33 33 30 o (Baltimore)...}| 2] 2,000,000] 9,093,368] 14,937,079 1934 
Home F & M (8 F)_.-| 10) 1,000,000] 3,161,557 4,264,238 38 40 B Ware (N ew York).| 4) 2,000,000/18,973,428 »831,793] 50 
ome Fire ty..} 10) 4,932,000 iV Gren  @acceee 4% 2% 58 . Gee ---| 10} 2,000,000) 5,336,231] 2,889,430) 55 58 
Fire (Balt)} 10} 1,000,000] 653,589 1,060, 041} 16 18% | Univer Ins Gigwert).. 8} 400,000} 1,200,615 457,694) 12% 
r Co of Nor West Coast Life (8 5| 375,000] 225,000/122,982,425 5 

(Philadelphia) ...-.. 10}12,000,000/51,365,411] 21,176,385} 62 644% | Westchester Fire 4%} 1,000,000] 9,174,888] 5,492,963) 3034 
efferson Stand Life_-|100} 2,000,000} 2,500,000 167,517,733] 27 30 Wiscensin Nat ---| 10} 400,000] 649,305) $7,390,380] 15 
Jersey Ins Ce ef N Y-| 20] 1,000,000] 1,191,986 ¢ 445] 38 40% 









































* No Par Value. 


alo called legal reserve_or life insurance reserves. 





{ Name changed to. 





Northeastern , 





mce Oo. 


T Consists of $341,550 $4 cum. Ist preferred, bag Fan $5 2d preferred and $75,000 $5 junior preferred stock. $ Policy reserves, 
Insura. z Not an insurance company, 


















































Banks & Trust Companies 


STATE AND NATIONAL BANK STATEMENTS 













































































Quotations in this department are given per share, not per cent, except for stocks of Canadian Institutions, and are 
as near as possible for the closing day of the month preceding date of issue, though often are nominal. An asterisk (*) denotes 
sales. 
Figures of deposits, capital and profits for the National banks are from the Comptroller’s last call; for all other insti- 
tutions they are the latest obtainable, direct returns being peooress by us where no periodic statements are required. For 
the Clearing House banks of New York, deposits are taken from the latest weekly statement. 














































































































































































































Nattonai Banks ALABAMA State Institutions State Institutions 
| Dee, 31 Dec. 31 National Banks ~=CALIFORNIA Dee 31 
Surplus & Gross 
pita i Deposits Surplus & Gross 
eee er | Bie | Ast Capital | Profits | Deposits |Par| Bid | Ask 
Birmingham— - $ $ 7 , = Nomjinal 
er |share / 
Bank Trt. d p ,000} 50/...... Sacramento— Per |share. 
| a) ay Tr & —¥ menenied Maeadaae: Wanaienects Whee: sanmee seamen Capital Nat Bank...|d 961.250) 1,568,966) 32,987,077| 100 —" 

Oommon.......- 600,000) | 1,129,517) 29,557,073] /50)-.....|...-- Cit BkofSacra-| 50,000} 171,802) 1,756,649) 100 Nio 

Preferred. ....-..- a1 ,767 600 Eieeneed a50 | Merchants Nat Bank/d 246,000) 134,758) 5,489,305) 100 re|cent 
Industrial Sav Bank- d ‘125;000\e 81,700] 1,194,217] 100|......|----- Sumitomo Bk of Cal- 145,000}  59.121| 1:348;358| 100 sa|les 
sg eho 8,000,000||1,134,806] 61,725,418] /25| 33 | 35 | American Net Bank.|@ 175,000] 123,845} 3,831,005! 100! 100 |---.. 

cali tetaied 6,400,000 {38 eve Cel San Disgo—— 

Mobile— ial First Nat ESBK.. 41,500,000} 711,121] 25,716,994) 10\@ 2%) 3% 

’ ’ VCO) BU wee ten | omen n = 
one Ree Bet OO 1.00:000 1,406°502| 24°493'945| | elt 7777/T7 72 Common ~-==--=- ee | ee 

OO de 000,000) 1,668,137) 20,601,503; 20) 58 | 60 | a curity Tr& Sav Bi| 600,000] 177,555 8,468,790] 1001 80" |2222 
Alabama Nat Bank.| 300,000} 257,304 4,451,371) 10| 12 | 12% | United States Nat Bk/d 200,000 57,054] 3,115,402) 100} 90 |....- 
First Nat Bank. .--- 1,000,000} 793,354) 18,140,659] 10) 13 | 14 oon fo on 

on lo— 

pale AE ; ’ 300,800] {7%|-----.|----- ational Bank--./d18,000,000) 6,215,892|204,848,751| 20, *9%%/.---. 
epee ota 190.008 } SA Sa (73 Ree beteed Bank of Calif, N A__| 6,800,000) 8:348,515/110/202,363| 80|....<- 1170 

se pee Bava Aason - "150,000,000/64,058,60011437027 491/12%| 3334] 36 

vs a ae J J ,058, : 

pity National Bank -|, 190000] -ASTeoa| Frege rBeG] 190] 90 100 | panirof America=22-| 1°500;000| /2,217.422| 18.854,065| -8|...02 . 
gcse Aspens! beni, 03.000) GLE EAG) 500 00) ggh-coooof-22 Benker Sestenag---| 1 SOG MM SOU ERe) FLU ess ara he 

sev ’ 118.288} 1.512.081) 100)......}..--- Canadian Bk of Com) 1'300:000| 457.954| 18°115:491| 100| 171 |174 
=— Crocker First Nat Bk| 6,000,000! 8,135:418|138'869,246| 100/*300 |-...- 
Pacific Nat Baul | $:000:000| °'100'874| - oea7 Ter 200) 100. fone 
acific Nat Bank__-_-_/| 1, d x 647, secee 

otnet oo ARIZO State pnateuttone Wells Fargo Bank & 
ec. 31 ec. 31 Union Trust Co.__| 9,000,000) 8,667,190|246,986,651| 100/*295 |--... 
Yokohama Specie Bk] 1,200,000} 371.261] 5.742.826] p |....--|-.-.. 
Nominal. American Tr Co— _ 

Bisbee— Per \share.| Common.......- 7,500,000 }6.993.475 277 306,154 {20 30%| 3234 
M pers & Merch Bk.| 250,000} 190,590} 4,086,934] 100 preterred. pipes danite 7,500,000 --| 4744] 49% 
First Nat Bik of Ariz. 550,000 870.324 16.913 884 t 20 Firs t National Bank.| 600,000) 867,478] 11,257,544| 100] 260 [275 

i k . 1 , , , a— 
Valley ios Bank . Remy SA Nilo Commercial Nat Bk.| 145,000} 126,643) 1,682,337|12434| ..---.|----- 

OConmmon.......- 600,000 }1,341,910 39,430,664] |5 rejcent | First National Bk— 2 

Preferred....--.- 1,215,200 16% sales Common.......- 564.700) 168,253] 10,506,727] {100|-....- 125 

Tucson— ate! 280.000 Breneres eee ee 435,300 [el eseune map apiien 

ays os 
Gon Arisone Bk 50, 446.719) 9.466.118) 100 First National Bank-| 200,000| 527,606| 4,678,045| 100! ‘Nie 
Stockton S & L Bank! 1,000,000 627,963) 10,855,018} 100 rejcent 
Union Safe Dep Bk..-| °375.000| 139/000} 2:500:000} 100 sa|les 
National Banks KANSAS Institutions 
Dec. 31 AR Dec. 31 
; See 

Fort Smith— > Sy ae. CANADA (Page 111) 
gu, Navimel Bank] #98000) 33827) 2.0634 100) ea 

ation ank. d J d , rejcen 

erchanta Nat t Bank) 500,000] 582,365] 9/390,297| 25 sa|les Madtonal Manhe COLORADO =" ree 
Commercial Nat'1Bk| 300,000) 515,980} 9,592,935} 20] 50 | 52 Dec. 31 Dec. 31 
Peoples Nat'l Bank_.| 200;000| 129'594] 3'765.166| 25| 30 | 33 
4 City Bank..--| 100,000} 41/367} 1/293'782} 25)......|..... 7 
Union Nat Bank— Nomiinal 

Common 300,000] 352,901| 10,907,501] {20| 35 | 37 Colorado Spgs.— $ $ $ Per |share. 

~—~ peeonee igs'600|} 2°" 907.601) (20 Ovorado say Bank. -| 60,000] 137,423] 1,721,456] 20 
"see eee . eeeececelean fee Jol oO a 
WB Worthen Oo.../4 669,000) 358,819} 16,504,206) 50}......|..-.. Common -.---. 109,900} 93,725] 2,408,786] (100 
Nat Bk of Oommerce Exchange Nat Bank. 300,005 331,610] 7,018,362 109 
eee «ieee Tiamanaeeet ||  pemass tome First National Bapk-| 300,000} 398,025) 9,906,100) 100 
see ee ee , enver— 
Simmons Nat Bank. 400,000 886,272) 12,177,702) 100) 340 {350 American Nat Bk... 500,000 613,231| 8,627,309] 50 
Central Say Bk & Trid 350,000} 89,611) 5,520,622) 100 
Colorado Nat Bank 
marr roms Common _..._..- 1,000,000 }1.654.468 38,026,814 {100 
a nkSs State In. Preferred eecuseeo ee 
Dec. 31 CALIFORNI Dec. 31 Celorado State Bank 60,000} 125,534] 1,755,339] 100 
Denver Nat Bank_..| 1,260,000) 1,762,911] 32,931,204) 50 Nilo 
ney Tgerag,, | Retona ces Bank |o'aan 980 "fo go] Teese] 10") ise 
pow n - * ’ ’ ’ <= 
orm | Merch Bank P 080,000 707,286 16,727,846 100 Pe _ one Nations = -|d 199.900 . oat 'oee on $33 146 i 
7 } a na ank.. ° ) * , j , , 
‘ia | SE Saipan international Tr Co_| 500,000] 2,209,511| 17,701,390) 100 
California Bank— eblo— 
ae : ; 93, | First National Bank.| 500,000] 1,139,524] 19,845,096] 100 
Sommon - ~------ 5.000.000 |3.360,804 105,300,917 {25 22 | 2234 | Aree National Bank. el ETH Mee ee tt Be rt, 
Oe | 9 canned) 4 ons ds, ain eitt mil’ fia “59 | | Oommen | —300,00011  81.017| 5,038,136 100 
gs a ---- , , ’ ’ ’ ’ 21 22 | UU wo ee oone ® ® e ° 
Farmers & Mer Nat 3,000,000] 5,235,549|121,513,266| 100 300% 393 Preferred - - - . ...- 200.000 {00 
a —_— 
Pooferred. 27-77 7|'9:000;000] oon |: 456.477) 125) 45 | 45% | sale price. 
Unien Bene & Trust.) 2,500,000) 2,728,518) 37,964,132} 50) 96 /100 t Controlled by tue Transamerica Corp. of San Francisco, Calif. 
ae ‘ a Outstanding preferred stock consists of $1,067,600 1st pref. of $20 par 
ak OE erOakiaad| 2,000:000] 1,968 'ore] 47°300 43) 80)------|----- value and retirable at $50 a share, and $700,000 of 2nd pref. stock. 
Farmers & Mer Sav.| 300,000] ‘'261,577| 11:023:516| 100|......|..... ¢ Sevtams deposits. ai a 
asaqae — tock tst. ng. 
Citizens Coml Tr & S| 300,000} 662,886] 6,058,923] 100|--.---|----- sg yg eens oe end oe Yue 
rete con he e May 19. 1938. f June 30, 1937. at ne 
uotations for the San Diego First National Co., which controls Q%, 
eo) eee) OOORS) 16.586.008) 108i ------) 9196 of ths stock ofthe First National Trust & Savings Bank of San Diego, Calif, 
Pasadena-First N Bkid 150,000} 49,223] 2,086,763| ‘20|......|._... i Dec. 31,1937. k Sept 28, 1938. 
Security Nat Bank..| 300,000} 276,934] 3,832,817) 100/...-.. sonee I Last sale price. n New stock. 
p Far value 100 yen. 
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Sate Fas fustetions National Banks State Institutions 
Nasionel,Bents CONNECTICUT —s FLORIDA _ Jz 
Surplus & Gross Surplus & Gross 
Captial Profits Deposits |Par| Bid | Ask Captial Profits Deposits | Par| Bid | Ask 
Nomi(nal. Nomi(|nai. 

Bridge _ Per |\share. Miami— Per |share. 

Pirst Nat & Tr Co Amer Bk & Tr Co... 200,000 122,236 2, ons. 216} 100) 125 |130 
MMR. cnacee 500,000|| 268,441) 23,102,346 5 6 7 First Nationa! Bank_| 1,200,000 677 ,471| 29,262,563} 100) 125 j|..... 
Preferred -- 2 nee ae 1,470,000! | TH) o-oo > 736 | First Trust Co..____ 100;0uu| _ 77.826 30° 124} 100] 100 |...-. 
k&Tr_jia 100,000 136,848} 1,582,276) 4 40 50 Florida Nat Bk & Trig 400.000 321,317} 8,514,096] 25) 44 /[..... 

paris Sie ty Tr Tr Go 2,200,000! 1,426,450) 25,679,363) 25) 32 | 33% me River Bk & Tr} 100,000 85,774| 2,101,020) 100) 100 {110 

a ip eo cies 25,000) } : 25| 80 90 me ~ Bank... 300,000 599,419) 13,148,327) 100) 125 [135 
foe preferred Sdceec 125,000 73,206) 1,589,689 {100 ere aalew Oriando— 
erred...-. 25, f [bse +ckelnatl - | First Nat Bank— , 

West e Bank— aaa 132.000 } 217,588} 4,998,505)/ 20) 35 40 
| 165,000 233,026) 1,765,232/{ 25) 30 40 Preferred ....cc<- 68.000 -f Bret Aas 
Ereferred, ther og geek 99, 100) ...<..]-cnee Pigtte Deak, - meses g 100,000) 231,725) 5,352,191) 100)/....../..-.. 

artiord— ac 

Capitol Nat Bk & Tr} 300,0uU; 208,804) 3,298,261) 25) 22 | 27 First National Bank.| 200,000) 926,688) 8,811,526] 100/_....-/..-.. 

Oonao River Bkg Co- 150,000} 1,261,193) 7,605,125) 30) 500 |---.. + yy 

First National Bank_| 1,150,000) '991.273| 15.598.967| 100) 115 |-.--. | American Nat Bank.| 400,000| 456,138] 5,920,141) 100] 185 [200 

Glastonbury Bk & Tr} 100,000) 164,107! 1,690,896) 50) 55 |-..-- Oft & Peoples ® Nat Bk} 200,000) 148,517) 3,272,162) 100) 105 /|115 

Hartford Nat Bk & T| 4,000,000/ 4,354,613) 65,411,749) 10) 27 29 nae Augustine— 7 

ladustrial Bank....| |100:000| °232'047 272.788] 25) 60 |..... Exchange Bk St Aug 50.000 $8.5161 1.328.922) 100).....-le-cce 

Paooenix St Bk & Tr_| 1,600,000 2,031,536 39, 694.637} 100) 280 |---.. 8t rr ine Nat Bk|h 200,000 52,290] 1,933,351] 100).....- 100 

East Hartford Tr Co} 100,000) 179,930 863,090} 25/.-.--.| 29 etersburg— 

Hartford-Conn Tr Co! 4,000,000! 4,251,138 45° '240,906| 25) 64 | 68 rinian es Bank_..|g 200,000) 291,264) 7,764,405) 25/....-. rg Me 

Park Street Tr Oo.-.| 100:000) 1951455] 3.141:328) 25) 50 |... Tam 

Riverside Trust Co__| 250.000) 172.128! 3,294,859) 25) 11 14 Broadway } Nat Bank} 100,000 36,945 851,729} 100) 80 

Simsbury Bk & TrOo|} 125,000) 123/952) 1,923,666) 25) 43 |----- Kxchange Nat Bank.| 1,250,000} 517,166) 14,522,853] 100) 105 [12 

80 k & Tr Co— Fires Natio tional Bank~_|a1,300,000| 911,694/) 16,174,619} 100) 125 |150 

Re 50,000 | 56,133} 1,000,393) / 25) 20 |... v&TrOo_._| 500.000! 156.245) 1,745,641] 100! 60 
TOd .. «coco 50,000 6100 = faa Beach|— 

‘Travelers Bk & Tr Co 500,000 820,550) 10,704,891 100\v100 ..... Flas Bank & gras Se. 100,006 57,446] 1,320,015) 100)....../-.-<. 

West Hartford Tr Co! 200,000) 257,500 3. 555,667; 100) 170 |..... | West Palm Beach A 

Wiadeor Trust _--| 100:000} 119631] 1,568,202} 25) 35 onad lantic Nat —. @ 200.000' 255,801! 6,554,782! 10)/_..-.- ig 

en— 

Home National Bank} 500,000) 369,499, 6,798,537| 25) 20 | 21 
feriden Nat Bank.-.}2 150,000 72,291| 1,628,958} 25) 1s 18 National Banks GEORGI A State Institutions 

Meriden Tr & 8 D Co 100,000 107 ,946 5,798} 100} 150 |175 Dec. 31 Dec, 31 

Pramas B& & Tr Co a 150.000 52.807! 1,388,689) 25!...... 10 

ew Haven— -— 

Amer Bank & Tr Coa 227,500) 162,621! 2,681,390] 100} 90 |100 Sette. a 

First Nat Bk & Tr Co 3 36 American Sav Bank. 200,000} 113,300 683,000} 100)_.....]...-- 
Common......--| 756,000)) { 50} 33 ety Citiz & So Nat Bank-|r5,000.000| 3,215,713) 86,568,205) t10 1434 
peer --- $8 ‘boo bpeneiees 27,942,687 100 “j207 "1128 Firat Nat Bank -.- 5,400,000) 4.591.938/104,903 989} 10) 29 | 30 
Con preferred - . . . iD a Bank— 

New Haven Bk NBA .000! 943,393) 10,175,055} 50) 50 | 53 ki 340° 

Sscond Nat Bank...| 750.000} 921,878| 12/435,160| 50) 70 | 75 ened Naty lenatapa teperecosets || Smee pod 

Teademen's Nat Bk wins Ga Sav Bk & TrCo..|a_ 990,000) 307,999) 3,646,361) 100)-.....|_.... 
Common -.-....-- 120.000 \ 73,967) 3,154,702 (188 ------ +---- Trust Co of Georgia. | ¢2,000,000| 2.824.216) 26,929,109) 100) 690 |705 

Un& oN Haven Tr Go| 1.458.700! 1,123,823| 15,953,685] 100) $7 |i Or oe & Te 760.000! 540.883] 9.303.206] 100] 150 |156 

ew London— ‘tis & So Nat Bank. | 75,000,000) 3,215,713) 86,568,205) T10) 14 14% 
sae ot Commerce 300,000; 503,800) 4,932,613) 100 wle Nat Rxchange Bank. |¢ '400.000| 154/538] 3°150,546| 100} 89 |....- 
ndo Columbus— 

National Bank.-.|¢ 345,904) 106,656) 2,589,713) 50 rejcent | ‘olumbus Bk & Tr_.|¢ 850,00¢| 795,061| 6.986.206] 100| 100 |110 
Union Bk & Tr Co--; 300,000) 215,736) 1,878,411) 100 sa |les First Nat Bk of Col_.| 200,006) 119.616) 1,888,036) 100) 80 | 85 
Wiptewen Sen Co.- a 270,000 49,928 964,436} 100 fourth Nat Bank. 390.000 152.000 2.158.124 109 i 1% 

y« = aun ome Vings Ban J ’ = 182, € 

Thames Bk & Tr__--| 650.00C) 407,779) 2,986,317) 25) 19 |.-.--. ) 

Uneas-Merch Nat Bi} 200.000, 1571447| 1,692'594| 100) 110 | 120 "iiscon & Mech Bank; 200,000) 361.968) 3,278,421) 100) 200 /220 
pe senierd Nat Shue Bs Son amh 5-003) 9.5-753) 96- 395 148 BS | 14% 

k & Trust Oo_| 1.000.000) 1,303, 485 12,051,499} 100) 145 /|155 a i are aaa eee 2 
raat Ytlea Ty Go ci ed net 5:174:724| 1001..27- |--on= tes Nat Bk & Tr On ¢ 500.000) 248,480) 6,951,004) 10)-.-.-.|-.-.. 

Stpeteré Tress 1d Co-. 700.000; 994, 900 9:575.787| 100} 145 |155 oftis & Bo Nag Bank 5.000.015) 3, 215.713 86.568.205 ig 14 14% 

. =” a e 86 ,675,£ 

iets Se 600.000; 746,049) 11,858,267) 100) 160 |----- davangah Bk & Tr 965.000] 252.331) 4,329,770) 100; 50 | 60 
Common.......-| 250.000 } 230,700} 5,288,400 {2 25 lida Geeneeen._...<.. 200,000 96,999] 1,628,539] 100|.-..-.|.---- 
Preferred... .--| 264,000 Mi: abe |enee= Debentures 134.000 } 

Melonial Trust Co_-.| 1,000,000) 3,274,440) 9,588,224 130 900. lesetke 

Waterbury Trust Oo} 300.000) 185.236) 3.354.288 100) 55 | 65 

ational Banks State Institutions 
Dec. 31 IDAHO Dec. 31 
Nomii\nai. 
National Banks State /ustitutions Boise City— | Per |share. 
Dec. 31 DELAWA RE Dec. 31 Ida ist NatB of Boise = 
Common ........ 600.000 655,509] 22,619,744| 100 Nilo 
Nomtjnal. Preferred _. re|cent 

Wilmington— $ ee a Per |share. | First Security, Bank. al 885 5.000 1,888,907} 27,053,478) 100 sa/les 
Centra! Nat Bank. -- 210,060} _ 304,956} 2,152,064) 100} 110 |-..... Boise Trust © 50.645 78,914' 100 
Farmers’ Bank... -. 500.000; 3,966,624) 18,460,418} 50) 300 |_.__. 

Industrial Trust Oo. 625.000} 1,348,269] 2,787,871) 25) 4034}... 

Union Nat Bank__--| 203,175} 679,982] 3,563,120) 25) 70 | 75 National Banks Il | INOIS State Institutions 

Delaware Trust Go_-| 1,000,000! | 855,100} 10,511,664) 100] 165 |... Dec. 31 Dec. 31 

Equitable Trust Oo. 1:500.000| 2.738.341] 19:936:037| 25] 61 64 

Security Trust Co.-.| | 672.600) 9°6.632| 9.285, 496| 60} 128 138 Nominal. 
Wilmington Tr Oo -| 4,000.000)11,940,910) 73,088,882) 50) 215 222 Aurora— Per |share. 

Aurora Nat Bank... 160,000 175,105} 3,339,885) 100 Nilo 
' Merchants Nat Bank; 300,000) 232,843) 4,784,516) 100 re|cent 
ola Second Nat Banka 379,000 95,314} 3,163,618} 100 sales 
Nengnat — DIST. OF COLUMBIA Other I eens Belleville Nat Bauk.|2 100.000} 39,508, 1,441,835) 100) 100 |_...- 
Belleville Savs Bank-| 300,000) 238.149] 3,200,482) 100) 30 |__... 
First National Bank./a 350,000 262,258} 6,067,827) 100) 250 {275 
Nomijnai St Olair Nat Bank— 150,000 172.761| 2,429,194) 100) 125 /|150 

Was ton— Per |share Chicago— 

Anacostia Bank---_-- a 145,000 87,805} 1,860,331] 100} 150 j____. Aetna State Bank..|2 400,000/c 105,216) 3,210,456) 100) 2 30 

Jity Bank _......-- @ 475,000| 387,259) 9,061,530] 10) 20 | 22 am Nat Bie & Tr Co-|a1,600 VU!) 1,368,343] 57,253,579} 100) 205 |212 

Solambia Nat Bank-| 250.000) 546,631] 4,882,799] 100] 205 [222 Austin State Bank. "200 00) 194,418] 4,774,472} 40) 25 | 3 

Bank of Comm & Sav} 100.000} 295,920) 3,567,859] 100} 263 |..... | AvenueSt Bk Oak Pk] i380,000) 110,237) 6,407,647/----| 30 | 35 

Hamilton Nat Bank-| 1,000,000} 954,834) 25,261,922) 20) 28 | 31 Beverly State Sav Bk} 100.000 88,214 2.398.647 i100} 80 | 90 

Liberty Nat Bank_.-| 500,000} 385,000] 7:124/236| 100] 179 |200 Central Nat Bank..-| 300.000! 193.569] 8.381 10; 16 19 

Lincoln Nat Bank..-| 400.0090] 858.485] 10,648,102] 190) 200 |.___- Oity Nat Bk & Te Go 4.000...) 2,994,994) 131,176, rth 100} 112 |116 

McLachlen Bkg Corpja 345,000} 223,773] 5,386,306) 50) 65 |i... Cont Ill N B & Tr Co 

Nat Bank of Wash-_| 1.050.000) 674,059] 10,146,951] 100) 122 {____- Common ..-.-.--.-- 50,000 .000} | 33711537/1257555445 { me 69 | 71 

Nat Oapital Bank~_- 200.000 200,446} 2,268,251) 100) 125 | __.- Preferred - . . . .--- 25.000 .000 } Oral. eeahe b 33's 

Nat Metropol Bank-| 800,000] 1,802,572] 26,043,391} 100} 240 |_...- | Cont Nat Bk & T Co} 1.500.000) 485,017) 1,489,941] 100|.._._- ‘Sele 

R National Bank Cosmopolit'n Nat Bkja 250,000 54,606} 2,819,885) 100) 135 [145 

mmon.......-- 3,000,000] | 5,103 ,960/164,202,322)/100] 270 {285 District Nat Bank— 

Preferred .......-| 1,217.5 i ee Rane Oommon ...-_...- 102.000 } 68,855} 2,998,424 { 20; 17 21 
Second Nat Bank..-|a 557.500| 433,346] 8,398,578] 60] 59 |__..- Preferred - . - .. --- 98,000 30 
Secur Sav & Com Bkia 543.000 372,265) 7,972,586) 100) 145 |_.... | Drexel State Bank..|@ 445,000 172,676) 7,328, S19 40| 28 32 
Amer Secur & Tr Co_| 3,400,000) 4,976,269] 54,049,459] 100) 250 [275 Drovers Nat Bank 1.000,000| 987,025) 27,236 100) 145 [155 
Nat Sav & Tr Co— 2 First National Bank |30,000.000/36 ,470.054/935,567. O44 100} 216 /|221 

Common .......- 1,000,000} \2,042,592} 16,902,036//100} 190 |205 First Nat Englewood 200.000, 769,168 3 ‘443,095 100; 170 /|180 

Income debentures| 500,000 eos Halsted Exch Nat Bk} 200000) 216,003 6.806. 429} 100] 142 /|150 
Munsey Trust Co._..| 2.000.0u0} 1,235,451] 5,635,332] 100' 80 j---_-- Hamilton State Bk_ 200 0N0 51,447 6.537| 100] 42 | 50 
Union Oo. ---] 1.000.000] 1,501,312] 10,393,947) 50) 7/ |..... I-O National Bank..'a 200.000 71,509 3's00 784 li! 12 15 
Wash Loan & Tr Oo-_| 1.000.000] 2,489,763} 23,389,490} 100) 228 (240 * Sale price 

: t Branch of Savannah. 
' a Includes preferred stock or debentures outstanding. 
Nattonai Bunks . State ‘nstttuti 
Dec.31 FLORIDA . > b Retirement price. 
c Sept. 28, 1938. 
Nom: inal d Member of the Atlantic Group in Florida. 

Jacksonville— Par |share e Affiliate of the First National Bank of Atlanta, Ga. 

gene Ne raat F288 1945-747 $4380 TES) 8 an | 19 |g Member ot the Morita Nacignal Group 
.*) ack. ° . ” » ° ’ * ee. «se < 

Florida Nat Bank. |¢1:500.000| 1,006'251| 32'804'371| 25| 25 |~3s > iiieased oth the Beonets Nattensl Sant of Jacknsnvitie.: Me. 

Spr'field Atlantic Bk} ~ 50,000} 26,673) 1,025,861)----|----.. SE 
Lakeland— r Combined statement. 

Florida Nat Bank._.|¢ 100.000] 159,798] 1,647,561] 25|....-- oe ne oe. 




















y Stock all owned by Travelers Insurance Co. 
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State Institutions 
National Banks =, LINOIS Beem | 
Surplus & Gross 
Profiis Deposits Ask 
Chicago (Conc!) $ 3 3 Save 
Ks “Ann Sta Bk 129,565] 2,543,009] 20 3. 
whodale t ed 
Common........- 343,704] 12,474,690 (i 17 
Liberty Nat'l Bank - 397,142] 12,228,903) 100) 210 |._... 
Stock Nat 1 Bank! 1. 1,545,509] 26.788,877| 20 éi 
adison-Ora 
Bank_._.... 200,000! 157,982] 4,594,650] 100] 1 155 
ain State Bank__ 200.000!  226:700) 6:119'046| 100 135 
erchandiseNat’IBk| §00.000| 1,052.712| 19,332:941| 100 217 
Merchants Nat Bk..| 200,000} °180.301) 5.:789;158| 100 105 
etrop Btate Bank. 200,000} 59.276| 3.366.114| 100 95 
fa-Clty Nat 400,000 96.910] 11.015:847| 100 90 
ilwaukee AV BE 4 200.000} 145.557) 5:755.534| 20 26 
Mutua! Nat BkofOb| 490.000) 384,487| 10,223/342| 100 125 
Het'l Boulovard Bk-|* $0000] 722'306| 16:582°0021 100 183 
National Security Bk} 200.000} 269,378] 8:082'687| 100) 135 
North Shore Nat Bk. # 200.000 984-758 3.929.105 15 40 
nal Ln & Sav Bk| 2,000,000] 2,148.794| 7:251:713| 100 153 
Pioneer Tr & Sav Bk| 4 °750.000| 797.290] 18,052,989 190 170 
Shale Natl Bank. ”| 300000, -87:043] 3'008°435, 100 va 
a ank. ° ’ e +438; LUV oe on! oe 
h Kast Nat Bank 200-000 161.879 7.144.035 100 135 
Bou ore Na - e VN  saecsece| SWieecceeo!|eoccce 
Btate Bk of Olearing. 120.000} 85.821] 2,762,714] 100|/--.--.|-~_-- 
1 Nat “| 200000} 278:584| 6:728'8 20 25 
Univ 8t Bk of Ohic._|4 298,000) 322.326] 6.360,103| 100 65 
Upper Ave Nat'l Bk- 00,000} 346.911] 7'240'122|] 100 193 
Western StrteBank:| 300000] 207;ba4| | S’steio33| 100lzezz2\ 2222 
Amalx Tr & Sey Bk- ‘ 400.000 352.902 8.154.203 100 nomen 
Ohic City Bk & Tr. | 800:000| 968,876] 23'753.787| 50 “05 — 

vers & Sav Bk|i 547,000 53, 11,463,508] 100 150 
Bast Side Tr&Sav Bk} 200.000) 78,169 870.052} 100} 20 |__... 
Harris Tr & Say Bk. 8:090.000 10,921,857 234,042,170 190 305 

e . , , 4 ,. 

Lakeview Tr&8Bk_| 500,000) 1,301,486] 27,958,885] 100 270 
Mercantile Tr & Sav_| 600,000} 502. 16.740, 100 140 
Northern Trust Co._| 3,000,000/10,155,.736|339.976.957| 100 550 
Folimen Tr & Sav Bk| °300,000 66,775| 8,698:952| 100 175 
Elgin Nat'l] Bank...| 100,000} _ 88,864) 1,383,002] 100 o 
First Nat'l Bank..... 300,000) 712,349, 7,287,511) 100 ent 
Union Nat'l Bank_-.| 100,000} 131.535] 1'991'761| 100 les 
Cent Nat Bk& TrOo| 609.000) 787,733) 10,052,857) 50 73 
Mer Nat Bk&Tr| 2,000,000) 1.057.640] 23'826'813| 20 18% 
First National Bank. 660,000| 1,451,932] 14'261'596] 20 50 
n v 
Common. = - eee ae 200.000} 131,911] 2,629,847 50 40 
South Bide Tré re dav 150,000} 113,043] 1,496,589] 100 65 
B'day Ui , BES Quincy 100,000 23,835} 651,944 100 50 
Commo On -- = ~~~ ~~ 200.000 78,773] 3,526,826] [ 66% 60 
poceeiae areas) 798.08) ane 5 ca. za8) IR TRE 8 
es 0) ® * ’ 
8'th ideBk of uincy 50,000| 42.44 647.285| 100} 40 |-.... 
State S -|4 296,000] 110,320} 1,470,544| 100/--..-./-.--. 
mins Red Bk & Tr 
ot enti eal 200,000! 420, 167 9,450,730] 100 a 
Swedish-Am Nat Bk_|4 246,000) 243:5 4,913,112] 40|------|----- 
Third Nat’ Bank. .- 500.000} 302, aii 8.733,852| 40|------|----. 
bat eia— 

P National Bank.| 500,000] 555,112| 9,949, 260 100 175 
Illinois Nat ...| 300,000! 297/814) 5:111/1 50 110 
Springfield MarineBk| 500.000! 405.403] 12:080. 4i0 100 125 

National Banks State Institutions 
ional Re INDIANA a | 
nal. 
Bvansville— Per \share. 
Citizens’ Nat Bank_- 805,724) 15,068,081| 100} 200 (225 
Citizens Tr & Sav Bk g 186.543} 1.198'195| 100) 160 [175 
Franklin Bk & Tr Co f 32.484] 1,377,684! 100] 100 119 
Indiana Tr & Sav Bk. 49.500| 1.294'023| 100) 100 [11 
Lamasco Bank~.-..-.- 42,900 973,450} 100) 100 119 
Nationa) dus Baok- b 675.291| 11,916,410] 100) 150 |1 
North Bide Bank. -- i 55.951| 1:758:275| 100} 100 |110 
ationa —_ 
Common.......-- 362,.195| 13,389,710|/100|) 125 [150 
Preferred ---...-- 100} 100 [101 
Peoples Savings Bk__ 1,625,000] 8,149,850|....|-...--]...-. 
° ayne— 
Lincoln Nat Bk. & Tr 617,462] 20,625,276] 20 
ayne Nat Bank oO 
Genmen......--- 482,856] 15,599,636 20 cent 
Dime Trust & Sav Bik = on 
e 
Debentures _._.. 15,137] 1,125,659} 20 
People's Tr & Sav Oo 1,296,119] 11:927:515| 20 
Gary > thate Bank... 910,624] 13,689,280] 100 100 
Gary Tr & Sav Bk_. 43,168| 2,338,372] 100 125 
eee rs 
can a e 
Com 00 aaa" 1,556,435 35,216,567|{ 10 16 
a 
Fountain 8q State Bk 101,659] 2,192.1 “| 100|/_..._.|_--.. 
Indiana Nat Bank. 8, 164, 242/119:497.25 | 100 340 
Live Stock Exch Bk. 196,185) 1,315,427) 100 160 
Madison Ave St Bk 21/281 S7( 918] 100|-<cec-Jec<e- 
Marion Co State Bk. 8,056 484,123) 100 amend 
Merchants’ Nat Bk. 2,250,690) 32,199,581!) 100 235 
Bekare Trust Con:|  sonvo| 425'140| S308 ose! 100 ae 
} ers irus Dace : ) 7 . Ss ee, 
Fidelity y ‘Trust Co. 137.810} 4/383'109| 100 icles 
rust C 
"Common ep le 1,020,792| 37,076,648 {100 152 
entures.....- ees te -<<e8 
Indianr Trust Co... 1,131,061) 16,421,589] 100 183 
Security Trust Co... 76.134) 3'841'957| 100 70 
Unjon Trust Co eect 2,479,934) 20'184'492| 100 325 
u 
American Trust Co.. 85, 054 2,875,663). - 
City Nat Bh & Tr Co 144,711} 4'548'277| 10 
Pirst Bank & Tr Oo |i 303;116| 9'597:488] 100 
Merchants Nat Banh| i 164.718] 4'501'043| 100 
Bt Joseph L & Tr Co| i 19.507} 3:369'440] 100 
bm aN t Bk mt 
a ee ce 
eters \ 140,085} 5,187,518 {190 ee 
eccene : « } ( 
Tere, a. Pirst 
OCommon..... eee 17 ,668,519|{ 20 








| 910,615 

















-_ 
> 













































































National Banks State Institutions 
Dec. 31 ‘ IOWA Dec. 31 
Surplus & Gross 
Capital Profits Deposits | Par| Bid | Ask 
B P . 7 nal. 
urlington— $ er |\share. 
Farmers & Merch8B/i 125,000 64,166| 2,380,775) 100 
Nat Bk Lo) at = ana 200,000 54,634) 3,039,011) 100 
Guar Bk & tr 7 200,000 107,573} 2,681,518} 25 

Merchants Nat Bank 500,000) 1,882,715) 29,249,754] 100 Nio 
People’s Savy Bank..|i 250.000 160,244| 4,591,603 re|cent 
0 rn Sate So 50,000 38,014] 1,050,782} 100 salles 
Olty Nationa) Bank. 150.000 111,795} 2,702,926) 100 
ener —f ~~ pA aa 150,000 172,015} 4,216,355) 100 

on. a 
Dneadbene 64,000 68,370} 1,493,693}/ 100 
bs ahanee odiaeen 36,000 } . 100) ......|4100 
State Savings Bank. 100.000 95,464) 1,807,551) 100 
Caven Bk & Tr. 600,000) 1,183,306] 27,097,924) 100}....-.-. eaece 
panties Co 
a 
Dt odhinwens 400 ,000 729,427) 17,176,413] {25)-....-|-.... 

Preferred ......-.- 600 ,000 : , \38 bugeou a25 
Gap Oey Seste Rost 150,000 101,749} 2,890,515} 100)---..-/-.... 

OCommon.......- §59.000 } 976,649| 20,605,968) {100/....-- -ence 

soi thats ail ,000 100) ......|a100 
Des MoinesBk&TrCo|i 150,000 45,686) 1.755.911} 60).....- sence 
‘Rank & Trust Co: 

Common, oat dad ; 1.750.000 | 946,251) 38,459,847 100 a ae 
University State Bk.| ° 50.000} 22,628) 291,391) 100|------|----- 
Vegas Sav Saat... 150,000 265,490} 4,637,922} 100)......|..... 

eo 
First National Bank.| 300,000) 470,206] 10,097,.552| 100 
ne ot a Bank|i 250.000 148,970! 4,521,045} 100 Nilo 
io ———s 
First National Bank 400,000 257,836} 6,083,279) 10 recent 
e Stock Nat Bank/i 275,000 272,554) 5,514,168/A100 sa\les 
Toy Nat Bank--.-_.-. 300,000 359,327| 6,629,468} 100 
ee Nat Bank. . 250,000 228,570| 5,821,761} 100 
oodbury Oo Sav Bk 100.000 88,3891 2,307,858! 100 
National Banks State Institutions 
Dec. 31 KANSAS Dec. 31 
Nominal. 

Hutchinson— Per |share. 
American Nat Bank. 150,000 71,657| 3,483,628) 100 Nio 
First Nationa! Bank. 250,000 220,073} 4,458,860} 100 re|cent 

man BE oF KC a 
Jemm’ re) 

—— GR .ccemese 309-000 } 220,355) 14,192,522 { 19 7 8 
Exchange State Bank} 200,000} 155,939} 3,502,015) 100) 118° |-==22 
First sense Bes ee 75,000 TRAIL Ee etOhl- ond) SEO leanse 
Security Nat Bank.- 

— heels evesiasee 199.008 } 264,664} 5,930,491 {309 B06 leeéeoo 
Riverview State Bk. 100,000} 470,351) 4,878,042] 100) 250°" |Z2227 
avenw —_ 
First National 150 000 153,649} 2,274,931) 100 Nio 
Leavenworth Nat Bk 150,00C 250,118} 2,720,392) 100 rejcent 
Mannfac'rs State Bk 50,0006 27,242 840,933} 100 sa/les 
Centra! Nat Bank... 500,000 412,617! 10.988,286) |100).....- eeque 
Cen Trust we 400.000 277,313 936,970) 1 
Citizens State Bank.|i 77.500\¢ 7,575 559,784] 100/..-... eee 
Fidelity Sav State Bk 200.000 67,113] 2,133,349} 100|......|..... 
Guaranty State Bank im . 
ner a gpa 150308 | 50,355} 1,056,498 109 seuduhioctoc 
referred _....-... . |S eee: es ore 
Kaw Valley State Bk 50,000 60,000 C40. DEG)  Mlcocceciocece 
Merchants’ Nat Bk 200,000 ee 7 ee rr Pn eames 
Nat Bank of Topeks 600,000; 552,625) 9,195,621) 150|.-..-.- ance 
State Savings 100,000 32,344) 1.583,298] 75j.-.... onan 

(ve ba Bank..|i 100.000 49,284; 1,507,861) 125)-..... seece 
first National Bank.| 1,000,000) 1,428,711) 25,674,881|} iut} 200 (225 
Feurth Nat Bank__.| 1.000.000) 1,086,567 22, BO4 Bel Vel lnacacelieseso 
Kansas State Bank-_-. 100,000 31,102} 1,024,996) 100)....../..... 
ah Rant Bank 200,000 237,851] 2,354,283) IM |-ccccclecoce 

on Natio 
mmon.......- 108,000)| 169,148) 3,883,312/f 63%/...... eeece 

Preferred ..--..-. 92.000) } @,|...... a62% 

Cnion Stock Yds Nat|i 100.000 26,035] 1.002.253) 80j..-cccleccce 






































Wanignet Banks State Institutions 
ec. 


c. 31 KENTUCKY Dec. 31 



































Covinyto Nomi ine’. 
n— er é. 
Citizens’ Nat Bank_. 200,000 450,972} 4,655,572} 100) 110 /|120 
First Nat Bk & Tr Co 
Common.......- 250.000|\ 355,201) 5,914,333 { 10} 20 25 
‘erred._......- 25.000 3 }8 area ieen Aa 
Peop-Lib Bk & Tr Oo|}i 550.000 239,467 5,803,555 32 6 
— oTr& @ 150.000 87,411 1,669,419) 10 7 9 
2-—— 
5, +l # 300,000 272,509} 2,860,594; 100) 115 {125 
Olitizens Bk & Tr Co- 
mmon.......- 200.000 73,531} 1,487,849|{ 10 4 A“ 
Preferred _ .....-.- 350,000 i WR acs 
First Nat Bk & Tr Oo} 1,000,000) 1,087,815) 14,526,889) 50) 99 |10 
second Nat Bank... 150,000 375,000 3,200,000 100} 300 |... 
Unien Bank & Tr O& 150.000} 236,491) 2,963,617) 100) 175 /|185 
ity Trust — 500.000 507 ,693 4,007 .668| 100) 320 (330 
Louisville— M 
Oitizens’ Umon N B | 1,.000.000/ 2,873,032) 57,135,813 100\ cz260 |280 
Aidclity & Colum Tr | 2.000.000) 1.711,342| 8,562,097 100 
Piret National Bank | 1.000.900) 2.603.375 39'266'988| 100] 93 | 98 
Liberty Nat! Bk & Tr| i1,800.000! 361,286 24.611,589| 2% 2%) 3% 
poeple’ s Gas - 4 eeeen 100,000\9 66.955) 1,077,0 10 8 10 
Security Benk._-._- 300.000 174,644] 2,896,271} 100) 115 |..... 
ne eyes O« | et 000.000) 1,046.0 5,137,101} 100) 103 |..... 
Uneole 750.000} 651,011) 13,922,666) 100) 145 /|160 
stock > 100,006 128,675} 1,485,819} 100) 200 |..... 
ae LL, Co | i1 980,000} 1, 133 .958| 15,352,462) 10 7 
United States Tr Co 525.000 5,663| 1,419,804) 100)...... 35 
Newport— 4 
american Nat Bank 100.000 133.138] 1,736,127} 100)--.... — 
Newport Nat Bank __ 100.000 481,795  5,801,473' 100!...... 1250 
* Sale price. a Pref. stock retirement price. b Sept. 28, 1938. 
c Citizens Union Fidelity unified certificates. d New stock. 


e Affiliated with the First National Bank of Louisville. 

f March 7, 1938. g June 30, 1938 

h Member of Northwest Bancorporation. 

i Common and preferred stock or capital debentures outstanding. 
z Ex dividend. i Last sale. 











APRIL, 1939] 
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NGtional Ba State Fe ome 
| _***scaie" MASSACHUSETTS 
Surplus & Gross 
Capita! | Profits’ | Deposits |Par| Bid | Ask 
Nomi\nal. 
Everett— $ $ $s Per |share. 

Middlesex Co Nat Bk| 600,000 773,562| 10,583,054] 10|-.-.-_|°-27 

ver— 

Pall River Nat Bank| 400,000| 267,501 6,439,589 100/ 101 |..... 

Durfee Trust Co_...| 427.500} 556:810| 67'787°634| 100| 215 |~7777 

nig Bk Trust_-.-| 300.000} 300,060) 53,491,232) 100) 76 |-_-__ 

safety | Fund Wat Bk.| 600,000] 892.516] 7,283,962] 100) | 
uceste 

Oape Ann Nat Bank.| 150,000} 247.588} 2.843.286 100/ __reclent 

Gloue Nat Bk of Glou| 120:000| 167/536] 11441'789| 10| ‘sales 

Honces § D & Tr Cold 290.000] 252,955) 3.579419] 20 

vor — 

Haverhill Nat Bank. 200.000 961, 150 5,764,888 100 eecee2ee 77-ece 
errimack Nat Bank| 300,000| 184/927| 2°201'941| 10| 7 

ace oiias Bank 
Common. ....... 275.000!) 138,024) 7,476,144|{ $0|.-..-- Rcuaad, 

Park National Bank aap ee Ge Se SD 

non x | 100,000|) 188,433/ 2,600,8681/100/ 70 | 753% 
nests te 100 801} tt 

Hadley Falla Tr Ge_-|41.400,000|/ 249.582) 9,602,084] 20)" 3°"|--=-- 

Bay StateMer Nat Bk 600,000} 319,914! 6,599,360| 25|..-.-- 25 

Appleton Nat. Bank.|{ 300.000} 433.800 3,817,830] 10| 123s|.-... 

n Ww 

National Bank_...| 1,000,000} 619,189! 10,813,672} 25] 21 | 24 

Central Nat Bank— 

Seg 700 008 | 139,696} 3,269,129 $0 ss dhlatiupalittheen 
Manufac'rs Nat Bk.| 200.000! 302,416) 3,049,614] 100/100 |...._ 
Eesex Trust Co....- 250.000| 476/191 pas7 aos 100] 235 |22227 
Lynn 8 Dep & Tr Go| 100:000| 604,896 100} 350. |27222 
Security Trust Co_..| 400.000 749,153 29'289:574) 20] 4736(7 22a 

ew or 

ekaereiae.|é ruse) ans! sexton aa [5 

an a — ° ’ ’ ’ 

Safe Deposit Nat Bic\d 425,000 473,600 5,508,243|1234|  7%| °834 

Warren Nat Bank ../ 200,000 69,934) 1,914,293! 100] 65. |____. 

om — 

Merchants Nat Bank| 275.000) 119,809) 3,231,581| 50|---..- “a 
a 250.000] 903,113] 6,700,208] 10|...... a 
Preferred--—2222:| 200.000 nena oe 

oe 

Springfield N 000,000] _ 662,774] 14,747,957] 10|_...-- 8 

Third Nac BST Gen |“+:500:000] 2.902105! s0e54'8o1| 100/722 308° 

ngfield 8 1) & Tr_| 1,000,000] 1,350'913| 15,685,066| 25]... 58 

nion Trust Co.._.. 1:000:000| 1'853'307| 13'694.047| 25|...._- 87 

West Sprinativid Te.| "194.250 "382| 2'176.640| 30\.2.~~- tr 

aunton — 

Mlachiniste’ Nat Bk.| 200,000/ 267,891| 2,258,980] 100|_.---.|_---- 

Erietol County Tr...| 300,000 303/842| 4'3041075| 26|...._. 35 

centieaiis Yes Banks 

an 

ommon...----- $00,000|11,019,876) 14,854,605] 100] 130 |-..-. 

Cmaranty Bi & T Oo 300,000} 238,805] 4,998,798) 10)" "18°" |Z2==2 
th lee 1.000.00||2,238,707|084,105.110) {101 17 | 1836 
tanh ccmaees 2.000 000 : 101 8 | 9 

State Institutions 
aes See MICHIGAN Dee si 
Nominal. — 
Ry Any oe 300,000! _48.104| 2,625,522| 100; ** |*™ar% 
t a , , , , 

vat bk of Bay Giéz"| 400-000, 332,015) 6,092:184) 100, Nlo 

mer ' 

“gSovings Bank--- 41,000,000! 759,823] 9,846,758} 20]  salies 

troit-— 

Commonwealth Bank|d3.700,000| 1,267,095|60,695,144| 50! 230 240 

*'Gommon 222: 1.500.000 1,750,000| 137,975,217 20 50 | 51 

jal Bank_| 3,000,900) 4,432,595/126,103,116| 50/85 |"95"~ 

Min scotia ank 00: 29'063| 388/268] 100|.-..--|-.-- 

Ne ton TO! 7 500,000) 113227 6151391,573.872|) 10 41 | 42 

‘o Ol} J 

Preferred ---=---| 9,500,000 Ae ah ll 

ae oe 500,000] 11,610,309) 21,423,950|{ 10] 22 | 24 

ET Lae oe eae égee 
Wabeck State Hanie.| 1,200:000)' 377.407) 8.507.729). _— |-22022|-2022 
Bankers Trust Co..-| "500,000) 364,112 ee ee ee 

ust Co 

oe paced 309.660)} 444,207/9 1,751.400}/ 30|--..--|----- 
Preferred -<--°::| 220.340 aN Nr 

a. 2.099 000) |1,970,279)010,604,285)/ 20) 41 | 42 

Gighlond Park Yrust "150,000|/  113,721!g 287,801/ 100|_.-.-.]_.__- 

On Gnardian ‘Tr Oo.| 500,000) 693.509/9 4,479,796) 100|---—- mo 

_|a1,00o, 754.792) 20,057.173| 20] 24 | 28 

Genome {io Sar Bil 1,000'000) | 378:257/ “R'aOnO70) Be) 18 | 30 

& Mech Bank 

Net Hank or Fit 400; 409'715| 5'885:474, 20| 18 | 21 

Central Bankes. 250,000] 100,463) 1,433,817; 20| 10 | 13 
at ol ran p 

econ ,000]| 469,624! 11,779,216; 20] 20 | 22 

ponmos ios 108-800! } { Sol... 20 
Peoples Nat ank— 

ares 400,000]) 476,817} 8,159,925|) 10 17 | 19 

~ —~ jc alta 175,000] | _ Sak 10 
o Kent Baik" 1.000.000! }1,822,802 ae 10} 26 | 28 
graeme GG: Hague tase 8 | 
Uaioe Back of Mich! 1200-0001 861 Sate Gear 'shil Sol an | te 

aw 

guaiee ‘State Bank-|d 357,000] 170,264] 5,884,946 20] 22 | 24 

Ta = 1,250,000! 2,166,806! 28,435,478! 100'..-.-- 1255 




















* Sale 


a Store. bas’ to be offered to board of directors. 


b Includes savings . 
¢e Retirement price. 
ad Commen and 
e Sept. 28, 193 





tonai Bank State Institutions 
-— ~ 31 _— LOUISIANA Dec. 31 
Surplus & Gross 
Capttal Profits Depostts | Par| Bid | Ask 
Nomiinal. 
on eee ° . p bal, saan 
a 
p, Bn works, rend 300.0001 437,837| 10,809,789 10 20 | 25 
Lt ag PPR , Si: i me *-—<—7ee 
Common........ 300.000!) 429,329 10,769.459) {100 125 |135 
Preferred... ..._- 240, edad ba ae 
sum bke tee 0 
er ‘us 0 
I oe ,000 passes 34,357 ,806 (100 90 |100 
weet do oe 1,000,000 rs oes 
a a 
Common.......- 500.0001) 718,366| 50,747,118 {20 SS Like 
un ted Gane sti 
a ‘ce 
* Ny enagnten -500.000|) 919,187] 53,788,968] {20} 22 |..--. 
Louisiana 8B & 7 Go 1708000 181,611] 2,718,733 20] 26 | 28 
Waecy Nat Bank__| 2,800,000) 6,718,776|121,472,350| 25) 7444) 76 
ve 
First National Bank_| 1,000,000) 1,075,491} 29,980,632] 100) 140 |145 
Commercial Nat Bk_| 1,000,000) 798.893) 21,073,674| 100) 125 |135 
OCont’-Am B& Tr ©o! 700,000! 310,255! 10,302,805! 100! 100 1105 
i Ba State Institutions 
Nene _ MAINE Botti 
Nominal. 
Augusta— Per |shaie. 
Piret Nat Granite Bild 5,000} 404,169} 8,018,279) 100/....../-.... 
Depositors’ Trust Co} 701,680) 502,348] 9.825.236) 25) 32 | 34 
or— 
Merchants’ Nat Bk_| 1,000,000} 292,905) 8,624,396| 100 
Eastern Tr & Bkg Co 1000} 993/336) 7.476.621] 100 Nie. 
Common.......- 000! | 524,628 11.,006.480)/ 20 sa|les 
Preferred - ---.--- 600,000 20 
Canal National Bank £00.00 488,238] 8,279,476) 100] 100 /105 
Casco Bk & TrCo.-..| 200, 201,150] 4,146,214] 25] 23 | 25 
First National Ba 400,000} 260,931) 5,258,948] 40) 28 | 31 
Nat Bk of Commerce} 400,000) 332,152! 6,651,692) 20) 37 | 40 
| ave 50/ 65 | 72 
fered A... ... 450:600 561,490] 10,987,024 ) ee c40 
Preferred B__._-_-. 83,250 sae inepe 
I ks State Institutions 
ww tf MARYLAND Dec. 31 
Nom; nai. 
Baltimore— Per |share, 
Balt Comm Bank..| 500,000) 381,215} 5,596,572! 10) 4 6 
lttmore t Bank 
=mee.......-- 600.000 1.143.683 36,730,532 {30 20 | 24 
oapteterted 22222: d 370,000| 352,797) 10,418.419| 50|°"70°|"80"~ 
Canton Nat Bank... |d 300,000} 149,901) 3.735.785) 100| 50 /..... 
Carrollton Bk of Balt} 80, 230,887} 1,565,015] 10)/k 2 |... | 
Commonw'! nk. 300:000 212,415) 1,265,107; 10) 4 6 
First Nationa! Bank_| 4,000,000| 6,659.524|170,103.317| 10) 56 | 57% 
Nat Ocent Bk of Balt. 400,000 496,665) 6,405,064] 100) 75 /..... 
Nat Marine Bank...| 600,000) 766,443) 5,128,165) 30) 42%/___~- 
estern Nat Bank _._ 750,000 547,358] 12,445,535) 20) 32 33% 
lonia! Trust Oo_ 400,000} 138,623} 1,973,302} 25) 10 ! 20 
Equitable Trust Co_| 2,000,000) 1,300,000) 37,377,770! 100! 1434! 17 
Fi elity Trust Co... 1,000,000} 942.436] 18.877.375| 25) 68 |.._-. 
aryiaD Trus °o 
Common. — a 1.000 000) jl» ,170,000 ehpouetad | 10} 13%} 14 
Mercantile Tr Oo... 1'500,000| 3,881,799] 25,674,812| 50| 235 1250" 
Reai Estate Tr Co__ 600,000 272.267| 1.669.935] 100| 60 |-.... 
Bate De & Trust Oo| 2,000,000) 4,214,356] 31.928.820) 100) 515 |___-- 
abo borl Og...-.- 3,000,000} 1,660,191] 40.617.989| 10} 9%| 10% 
—~* rland— 
First at Ba 8 @ 394,000) 165,100} 5,841,999) 10'| 110 [120 
‘eopies _— 
Common... ae 190.000)) 70,598] 1,522,813] (25].--.-. 135 
> notes..... . 
Be nd Nat Bank.../ 500,000) 224,416) 6,511,340) 60) 130 /|155 
y Trust Co— 
Oommon.-.....-.- 150,000) \e 211,108} 3,360,841/f 15) 17 18 
Capital notes. _~ =~ 298'500) | By: Fie TE hy AY: 
edericka— 
Citizens’ Nat Bank..| 100,000} 933,865] 5,006,934/ 100|....--|-.._. 
Ferm & Mech N Bk- 125,000} 495,174| 5,156,097; 25) 60 | 65 
Fred a 
Common......... 75,000) 99,355} 1,723,521 {15 --=7-|o5 5° 
Fr’k Town Sav Inst. 009} 390,979] 4,254,811/ 100|_----.|_.--- 
West Maryland Tr..| 150,000 46.686] 1,570,984] 10/...-. |-...- 
ag -Tratown-— 

Wormers & haere Bk. 90.000 94,588} 1,694,967) 10 Nio 
Nicodemos Nat Bie ld 397,000; 316,114) 5,737,606) 100 recent 
Second Nat Bank._-| 200,000) 239.716) 4.105.506) 10 sa les 
Hagerstown Trust ©o!_ 150,000 70,273! 1.990,288! 10 | 

. State Institutions 

Nasionet Bi MASSACHUSETTS S,20"4 

Nomi;nal. 
Boston— Per |share 
First National Bank -|27 .812,500/52,371,683/662,094,181|12 40%! 40% 
Merchants’ Nat Bk | 3,000,000) 5,663,442) 87,633,851| 1 350 355 
Nat Rock Bk of Bos) 1,500,000) 2,563,605! 31,996,263} 20 62 
Nat Shawmut Bank _|10,000,000|20,851,251/179,987,176 1234 333% 23 3% 
Second Nat Bank.. | 2.000.000) 4,770,172! 78.564.956| 25| 131° 1134 
Web & Atlas N Bk__| 1,000,000 (447/815) 131696:294| 50) 44 | 47 
Bostou 8 Dep & Tr..| 2.000.000) 4,038,821) 35,545,238] 100/a280 |... 
Columbia Trust Co... 100,000} _ 238,512) 2,321,529) 100) -.._. |77=77 
Day Trust Oo______ 1,250 .000 1,803, 594) 12,327,187] 100}......|----- 
Fiduciary TrustOo__|d 500.000} 911,179) 2:176.562| 50) _____|77~77 
Ber ea rust O05 | of:000-000) 3.281.795) 82.888,722) 50\a400 |----- 
ust Ox w 000) 5,277,279, —§ None; @10/....../. ined 
Pilgrim Trust Co...| 400,000] '437'700| 8,192,856| 100) 165 170 
Stare Street Tr OCo._| 3.830.000| 6,339,947/ 586,184,092) 100] 255 |260 
rust Co— 
Common ae 700.000! |1.218.096 12,628,631 10 1134 13 
onvertible Pref... * 
inthro Trust Oo__| 100.000) 141,922} 2,561,756) 100/..__-. f 
verliy— 
Beverly Nat Bank..| 300,000) 291,089) 4,062,272) 100) 160 /|.._.. 
Beverly Co.--} 100,000 89,726) 61,523,889) 100/ 160 |----- 
ersaiien Was Bosh 
n a a 
Common........- 300.000} 623 ,614 8.211 .208)/ 20 7 a 
Home Nat Bank_.--| 500,000} 408,015) 6,988,742) 50|---...|._._~ 
Goamey e'HcS"| | $5008) eR es a. 7as M08 “2B tg 
t; - . , , , 
4 Go! 1.000:000! 1,168;532!020;594:212| 201 47 | 69 | 

















Mass., changed 
| basis on March 21, 1 


k Units» 


deposits. 


stock or capital notes outstanding. 

f Gesvertsite pref. stock entitled in liquidation to $20 a share. 
Trust ances. 

f Par value of ad, wiry stock of the Appleton National Bank of Lowell 


rset 


$10 par 


* Affiliate of First National Bank of Boston 











o June 30, 1938. 


y a stock split-up on a 10-for-1 
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State Institutions 
1 Banks ISSOURI Dec. 31 
ions Nationa 
TA “av ‘eae Dec. 31 
National Banks = MIINNESO ie 
Dec. iia ogee Deposits |Par| Bid | Ask 
lus &| _ Gross Ask Nomi|nal. 
Capitat | 'Profits”| Deposits | Par| Bid — s 8 hoe 
P| Bats ela la al oho ag E 
$ 9.935] _ 887,997] 100 Fewer Gr Bk & TrCo| 1.000.000| 838.388 9,564,275] 100] 70 ae 
of Comm & Sav bye ir 330-881 1980/5881 85> Ouippews Trust Oo. |. Ss0.o0c| ¢ 205-303) 3.199.931/ 20] 6 nae 
- Y 40; b+ ¢ ?" 450, aS 
Duiuth Natt Nai Bir|"2,000;000| 1,218,032] 30:328,996| 100 relsent aston Taylor ‘Tr Ook ano.nn 6.081:747|162'586:833| 100| 128 |130 
mer a * , es ndel Co- r y , 
Minnencta Nat sn | 400.000 732303] 11:675:633| 100, “| Mercantile-Gom- _ a 325.598) | 5.643.678| 100] 15 | 5% 
of Duluth... - -- - 1,000,000 '380| 1,051,424! 100 Nat'l Bank. y 08.517 101,593 :651| 25 ; 
Northern Nat Bank- 100,000) 47,380 935,536] 6623 ag oS Trust Co..| 6.090.000) 3,108.: 82) 2.668.885] 100|--.---| 50 
Pioneer Nat Bank __- k 100,000/h 16,454 , Mies Va Tr Oo |k 244°559 25.6 "159:116| °O| 26 |-oue- 
= --- | Meund City Tr Br aoe] saan heel sacl ase [toot 
mitinneapolle— t Tanooo] 38.007] TnOo75z\ecc| 222 [zz WebsterGroves Tr.-| 100:00C|  i8:¢95| 2:088"8a6| 100 178 
*n-Lake w 4.9 , Lb 5 ee tess We | = 
Central Nat tnNB. |e. 100,000 S410) LTH B88 Beg cons tisens' Bank_.-...|& 290.000 393°337| 10;908;641| 100lz22222| 2222 
No'west'n 000| 7,876, ann” et ae nk....|& 594.000 we '257.613| 100|...... --0-- 
Tr Co| 06.000. 234) 1,108,822 fon Nat Bank... 449) 2,257,613 
Hennepin State Bank|> 376:000|  201,087| _5'486.442 an =->s- exer Sauthern Missouri #|€ 100: PR 
Marquette Nat Bank |k 576. 485,722 16.861 208 a —<*: oeee —— 
Midland NatBk & Tr eye 40/610) 1.948:63 aoe 
Minnehaha Nat Bk |b ’ 100\e 7%| 7% State Institutions 
sat, ~~ aadarhedied Pe \8,807,119)121,623,009| (100/¢ 73 National Banks = MAQNTANA Dec. 31 

Preretia Baal 9 Re) 97.0001 1.516.10016° OY 3 5 Nom na. 
BaNwent'n State [e 190-000) 14.472) 1109:314)¢---|22077 [ooo $ 3 : Per |share. 
2d N'‘west'n | 100,000} 126,3- 991.515|e100|...._- a 2 4,586 ,056|¢100 

. nN Bkie y 5,698) 2,991,515) e ne Billi , 223 ,201 Seok 
dis Noctis Nast (f 12s.900) | 1g8.Tos) 25981 813 too) === Midland Not Bank|o 200.000 to9ss1] 8208708} Too] 
University State ; 446\g100| No re|cent oF Bank.| 100,000 , niet -~ 
ter— 45,595) 5,069,446\9 Sec Tr & Savs n re|cent 
First Syne Dk ~-| 725:000| "69,000, 1:890;000|7100| ° saltea 5 “ee 100000] 4612] ‘T20s;704) 100] sales 
Union C Bank--- : 662,499) 100|......|..... Nat Bk -._.. 100, 013] 13,327,670]9 -- - 
St. 688,000} 709,463) 26, '270| 100|.-.---|-.--. | Miners Tr Co |g 600.000 645, . 
" at Bank. kl . ‘ > »29 4,590,27 mania Metals 
American, N State Bk/k 150.000 *08:277 1,886,184 in @ 103%! 1034 Helena— Cc} = 600,000} 297,651) 9,783,085)9100 
Fe, eee ee Oe Toe) 7 740 BiallIS aoe 776lo 0 --- | Piret Nat Bk & Tr © Pm a 
Feet ettrcole tees ida) Gases Wal [-—- | SeNe RR] oman } 120,147] 7,040,140) 100 
-—-— bd eo ieee ee ee ee m e2eeseoeeoee 4 
EmplrsNat bie rsGo £* 300:000| 178/406| 5'342:793|e100|-22222\7222- Preferred _—~— ~~ _- a ae 
Stock Yards Nat ; 4,495) (100) _...-- ----- Tnstitutions 
MGommnon «| 100,000|) 278,747| 4,854, \100|-22222 == 22 i 
Sm nn lala aepanabe 152.600 ee Tae g100\- 2. -2--- wane ce NEBRASK 
First Trust Go_ 91,000, oe i 
SSISSIPPI =~ in— 
tional Banks ec. Linco le 312.50011 149.062] 9.824.2881/ 1001... ... 
Dec. 31 MI Nomijnel. | CoptinemtalNatBi—| gan | 149.062) 9.824.238] (100 F3q- (7100 
| Per \shere.| Srgured...--- $80.000| 571,374] 20,123,145] 100] 130 260 
National Bank-| 850.000/ 571 154| 10'380;199| 100) 240 

Jackson 2} (30) 50 | 60 | Nat Bk of Oommerce| 00:00} 351 . pa 
OBommon  -_-=-| 300,000} 525,148) 8,207,24 140] -- sn--lozsce Nt 1,083,834] 26,616,277| 20] 35 

Sommog <---=- 190.000 13.482| |, 858.466) 10/10 | 13% | Omens ck Nat Bani] ''450,000| -'278:604) 12:704-765] 100] 160, |2--- 

1 BE&TrOo| 50: 1/213] 100 Live Stock Na ' 190 |200 
Commerc ie pee iee k 740,000 i 413 oes 13. ay). 795) 100) 125 |150 Omaha Nat Bank— 1.500.000 \1,665.304 44,287,109 { 100 a sa 
Jackson. State N Bk. ‘ ; 85 ~~ --------| 500,000 
87,950) 100} 80 + beeen BROOS” Fe ES inom irae aoa 
Ottisens Nat I Bank. . : 380'ane 185"008 3 batt The ri ee £9 Packers’ Nat Bank 117,000 75,293) 2,486,631 100 “intr seinem 
Firet National Bank. 757| 4,12 ferred....._.- 000 5,431] 25]------ omen 
Mer & Farmers ie 239,500 990) 5,565,529) 8)... --j/_--.- gene Omaha Sav Bk 50,000 a1 568 - 6] {100 ei, Ae 
wire Nee oe Qo..-|k 00,000 2eh'2a1 5,432:716| 100| 125 “|i50 Stock Yards Nas BE | 380.000/| 96.585] 7,046,766) / 100|.....- eocee 
Som Neue Preferred. ~~~ --- 100.000! 1,135,043! 24.727.796] 100l222 222 =---- 
State ‘sti! tions U 8 Nat Bank____-_- e1.100. =— 
National Banks = MAISSOURI Dec. 31 
—-* i National Banks NEVADA 
no 100,000 70,986} 1,999,704 199 197 sag7" —< —_ are. 
Baltimore Bank... ‘ 05;200| 25° 530 ‘362 35 | 36: | | 7_e py ammacen 
Nes Bk & TrOo 600.000) 1.805.200 25 100) 198 1458 Reno— 4 600.000! 1.103.201) 28.237.428' 100) 
Soiunbia at Bank.| | 500. 4,811,284 158 136 "503 90 First Nat Bk of Nev. 100,000 Chartered issued Jan. 
Seameaoes Tames Co y's Ys "58. 1,336,200 is io 470 Security National Bk : 
Community State Bk) A000 4.765.039)121/544.086) 100 acy 479 ne nae 
State Nat Bank| 800-000] 1/369; -223| 20.149.290| 100) 295 |... : moh HAMPSHIRE %% j7"3i 
Linwood State Bank, 200:000/ 187°451| 314337334] 100| 200 sas a NEW HA: 

Merchants Bank-__.| 200, 100). ...--/170 — ie 
Mere Home Bk & Tr| 336,512) 8,556,845 a sors! 100l em Stare: 
HONMBOR - - 22 - =- 196,000 Manchester— 000) 932,401) 5,768,678 recent 

— , r 932,40 31 100 reice 
Missourl Bk & Tt Go 82-600)} 59.963) 1.388.076/{100) 115/130 Manchester Nat Bk. 130;000 369'807| 3°413:430] 100] salies 
pommea -...---- 105,400 Dt PiiKecees|. cece hants Nat Bank; 200,000) 269,' ‘ 300 
= a a= ; 26,573) 1,575,20 ~~~. | Mere . 078,295) 100/....-.- 
Park National Bank 50. 73.200| 3.300.393 100) 129 iid Nashua— d Nat Bk/k 200.000) 491.976 6:303 438 Tisennes is 
Bank of Comm; 200, 120,318) 2, ] 75 Indian Head k 400.000} 550.3! 56'709| 100! 100 10 
Produce Exch Bank_ lon ooe 49'045| 1°118 337 100) 65 names Tram Ce. --|t 600,000} 542°198| 61556,7 
east State Bk _- . " Seco ae ; 
Routh a wae 50,000 25,402 682,709 (100 = 5 Fie Nee Bank. 250.000 94,433] 3,143,777 (100 cone 

Preterced i e"| 480/000|" 272,341| 6,789,350 100) 3007” 238 ee 2A gi000 | 38,360! 1,522,192] 100! _salles 
Traders” Gate Oty), 550,00.| 132,049 8,514,854/626 4724) 5724 | Nob Hamn War Wk | 200: 

Nat'l Bank __..._. : 9 | 11 i stitutions 

ate P 981) s10 State In: 
Union Nat Baal" 1.000.090 | 681,906] 26,148 yi ae National Banks NEW JERSE ¢. 31 
goon "lou. 5,513) 1,441,8 : i100” Dec. Tomiinal. 
Pattee eek | iohoeel  EeeAa| 1:441-800 a Nomijnal. 
University Bank--__ 100,000} 191:512) 2 o2t 372 100 | 150 
port Ave Ba ; 100 Atlantic City— 000} 694,367) 6,241,204) 100)....- 

Ot cooupn— 200,000} 227,933) 8,270,445 100 Boardwalk Nat Bank| 400, , 00 + oe 
Burnes Nat Hack «~| 200;000 267.949| 4.139.576 100, + | Bankers Trust Co— | | 99,687} 1,746,984] (100)... ia 
Burnes a 500,006 25,32 "001 Or 100 rejcen Common....--.- 343'783 6} 10) 2%| 4 
First National Bank_ 100,00€ 146,447) 2,991,205 sa\les Preferred. ....__- San Ona 251,404) 5,483,92 
First Trust Oo... __ ’ 5 450/944! 8... Trust Oo-| 500,000 ’ 

A ~~ PS y . 300;009 373601 Rett 100 Equitable Trust Co 225.000 163,669) 1,468,537 (105 habits pres 84 
Teotle- cy a “ k 200.000 126,765 > re) Tt) nmae oe ee. ee ee 

tes : 2'616| 100 ‘0 ~-| 1,184,565 
Miwour! Vall Tr Co_|k 129,000 71,930 1,17 pre any pre 203.345| 5.902.365] 100] 55 65 

— Nat Bank 2,785) 2,283,985] (20 5 | 7 | asburyPkNatBk&Tr|k 580, 346,235 101 5 | 10 

amer Exch at ene! 107,500 72,785) 2,283, (39 15 | 20 | Asbury Park pe Seen 300,000; 156,890 1089807 5) 8 . 
= k 275:000|' 37,855] 2,549,374 "901 33 (7337 Seacoast TrustGo...| 100:000| 108:973| | 1;089; 1} 50 
*t aetara a , 44. 4,946,658) : : 6acoas Tea 52,70 wl -sg7°|--°ee 
= 4 Be. .| 2.900.000 215 407 535 903 IO] 105 108 ao way Nat Bk _-|k people's ae 9 $501 10°905:998| 100|- 7787 "|22222 
Bremen Bk & Tr Oo 300,001 212 926) 550 17| 35 36 Bayonne Trust Oo-- : 
Oass Bk & Tr Oo-__- nn’ 282'546| 237" (086 397 oR 0 ay 35 
Industrial “BEe'TrOo ‘9-800;000 8289" 881| 11,383,793) 20) 75 : Eteten— k 244,100 78,974 3 198 rts 100 70 0 
— 55 5 nNa ETE ny 51,655) 4,983, ; « 12 
Jefferson Bk & T Co- 200,000 75.3611 3,406,516 [es ee eee Bridg ange Ft Nat Bk. ‘ 575,090 ret etit 1,493,772' 20) 8 2 
Capital notes.....| 200: O}' 148,045) 6,555,683|.---|°"20°"|22222 pot bd. — 
Seff-Gravois Bank_-| 600.00 ; % | a a Retirement price. et 
Lemay Ferry Bank— 50,000 } nat we i jee 2100 b First National Group. Corp., San Francisco, Calif. 
mmon ....--.. 50,000 17 d Owned by the beam Rei et 
wececce- , ¢ 15 é Northwest 
ufacturers Bank 60,345) 11,196,643| 20 5 e Member of cern. 
& Trust Oo. ----- 890.000 34 9,903 Oops Shi 10 rt Bt g@ Member First Bank Stock Corp poems 
Mutual Bic & Tr (ws - 500000 313.347 "7138930 39 24 3 ; oom os pone and common stock or capital debentures ou 
tern ay Bk. ’ 0'423| 3°950'47 - g k Preferre 
Plaza Bank The) - geo'ouo| | ase'aee 16,589,918} 100] 160 /180 1 Last sale. f St. Paul affiliate. it, Mich. 
See Nat Bi ak Saver; oe 2,152; 100} 50 |..... o American National Lo i Detroit Union Group Inc., Detroit, } 
oon eve Bank lk 421,000 183'443| Lesaidos| (201 $9 leecz- s Member of the Guard 
South Side Nat Bi 000 : 
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- State Institutions 
™ a State Inst National Banks 
vawme gem* NEW JERSEY Jost Bee. 31" __NEW YORK bec 
Gross 
Surplus & Gross 
Capital Profits Deposits Deposits 
Auburn— 
Camden— $ $ $ Nat Bank of Auburn 6. 62 2. 920 
FirtOamNetB&TOo/d2.177.801| 981,989) 24,401,694 — ~~ Soe anys 
erchant e a . 9,2 
Bank & Trust Co |d 222.500 gba one 1.208.984 City ee | J : 19'shs oan 
Camden Trust Co___|d2.734.750| 1,350,146) 32/266, First onal, peok- Oeee ats 
East Orange— : - te D 
Ampere Bank & TrOo 200.000 50,784) 2,911,443 Brooklyn— State B ‘¢ emp tom s 
v Inv ust Co: . 3,070, 
Common... --.- 95,600)} 306,254] 18,574,541 Renscahesst Hot Bk 3 0 eo 
Bieemencsco----| 708.188 Flatbush Nat Bank 3,122:100 
- . 446 Kingsboro Nat Bank 218, 
ational Bence Bech lat. soe tool 1st'a7ol isoprene Lafayette Nat Bank $'800:100 
Nationa! State Bank /d1,294,000 21,27 5,38 tts People’s Nat Bank 5'810 800 
Bilsabeth Trust. Go.°|d 927-302} | 280:758| 4are's13 Brooklyn ‘Trust Co-. 714)113.620.973 
Union County Tr Co d1,114,345| 1,492,264| 12/079:766 we ree On-- 7,429, 
en— : : 
Gesboard Trust Oo..| 500.000/ 368,164) 2,296,132} ~ Lia ES of Buttle 51.560.427 
orsey = RES J esso2eee 
National Bank_| 2,225,000] 1,620,857) 47,144,871! 100| 50 | 53 |. Debentures. --_- 2.208.019 
Franklin Nat Bank - d@ 400,000| 238,272) 3.533.945 Lincola-i Sid ‘Trad "te ag 97'303 G23 
t — 
fs en... papel 1.250.000 394,716) 31,964,908 arte Trust GCisun< 158,509,919 
ref ~~ gaat ’ y > QO7 . onus Oan Tr O« 10,930,846 
Bergen Trust Oo....) | 100. 86.827) 1.115.361 Elmira Bk & Tr Co 14'895.493|---- 
Commercial Tr N J__| 3,400,000) 3,183,057) 61,708,012 3.7 4| 2: 
North Bergen Tr Co_| 100,000 28611 859.490 vee Ses © Bk & Tr Ox 14, a un 
rust Coo = ’ 124 
et 1,140,000! | 2,006,729] 50,826,086 owe bey sy posh. $13. fh 
Long Branch secanecroiel Jamestown— 
Leng Hranch Bkg Co| 230,000 15,805| 2,964,691 Bank of Jamestown— | 5 
First Nations! Bank. 000] 352.443) 7,648,714 Debentures “7A ".-- 12,784,904] { 5 
Nationa! Iron Bank_|d 614,565 315,121 7 008 355 The Feat het Bonk” 7.760.464 
American Trust Co_.|4 200,000 819. 8541 o'o68. Nat Chautaugq Co Bk 3,918,419 
Mort Holly = we: Dee ene Union Trust Co...- 4.592 '365 
Onion Nat Bk&TrOo| 200,000) 445,149) 2,944,900 1 me oo eae ene 206 
@armers’ Trust Co_. 100,000 110,723} 1,616,897 1 Nat'l Goce 
wank of Ge of Bank of Kingston 2 089.521 
ank of Commerce Rondout Nat Bank 186,12 
PR Nai Bank. _- Per 386 t04 O'588 804 State of N Y Nat Bk 4 052 ‘661 
Franklin Wash Tr Oo/d 884.000) = 27,319) 7,171,187 Kingston Trust Oo. 425, 
Nat Ne ries. parcnpen| Sannnge: er New York City— ie beaks ” 
; oe are of March 30, rofits are 0, 
ee =-90n00 1441-504 44. f87 20) for Notonah ai Pte Ban 
National State Basi d@ 526,980 °600.994 “3/122'537 of banks and trust| rk City and '| Broo 
Getembae Tro Oo.) | 20s ene) agus] 92: 262.640 eocivay Pee 00)x_5.880,700| 100 
sit: 10... 147°250:000| 81073.610]151 433.430 Amalg Bank of N Y 
Sree are ars g 000 fee SiC ES Aas ta ee i788 00 
& Newar » "336.300 "133/246 3395019 Bk of the Manhat Co 502,681,000 
United States Tr Go. 600000 571623) 349.414 Bank of Yorktwn.-| 1,000 3 38 Fon nite 66% 
West Side Trust Co_, 1.075.000, 417,888) 11,383,964 i. Woe Beak... - eee $5,929,000 100 
a Boe oon D : d 867,500} 384,071) 10,831,568 Fifth Ave Bank...) — 500,000) & 52,066,000) 100 
see. ank of N J... , 428585! 6'153'389 First Nationa! Bank |10,000,000 2832/546,875,000| 100 
~p lh _ renee inn, sm Grace Nat Bk of N.V| 1.500.000] 2,052,600) £29,036,100| 100 
7 Soenew — 1|} 105,343] 1,786,227 Merchants BkofN.Y| 400,000 7,400/k 5,482,600) 100 
eet, encweee- vr | Se Nat Bronx Rank 785.000) 259,900|k_8.751,2 50 
North & West Hu Stare National City Bank. 77.0!) 000) 940 1860305 000 133 
lst Nat Bi of UnCity|d 289,283) 251,017) 4,611,833 pene ee Spon Co at O14 200 3.209.637 10 
ao 100,000!) 32,300! 1,523,355 Public Nat Bk&TrO«| 7.000.000 |132,026,000 17 4 
ieee rs a ta Schroder Big, 8.000.000) 2,486,092 /£20,383,457|-—5 
Jat Bank Sterling Nat BR & T. | 1.500.000 
Hamilton Nat Bank sd . 12 
ite Weehawken. Si 142,109 27,605) 1,406,247 Trade Bank of NY. | 416.250 '310°615.k 7.464.458 
Bang 765 70.7: Trust co. returns \date Dec. 
Merchante TeUniGity\d 600000] 377/388 Bb aroie4 Bk of Athens Tr Oo_| 500,000 3.906, 
Comw'ith Tr Un City|d 398:500 134,059 5,809,899 Banco di Nap Tr Oo-| 1 00.000 14 490,921 ie. 
Weehathen Tro |  400:900| ezior0| s'aae'aca Bankers Trust Oo... |25.000.000 912,298.54 
Huds Tr Ge UnGiey.[n1.000.000| Bea103| aslo Soe Bronx County Tr Go|d2.642.500 922-204-853 
“io ~~porhenadd wibneemet aa tae Obemical Bie Tr Oo 30:000.000 567,760,353 
Fer gg ead vo od Mate ttt Ma ON rust 00. |10,000.000 80,108,923 
a | " rte Clinton Trust Go---|d 750.000 9.072:200 
"7 7 5 5 Colonial Trust Co_-.| 1,000. 
Plainfield Net Bank.|~ 178:000| 127'828 rerteae Continental Bk&Tr_| 4,000,000 1| 61,254,377 
er ira yore PRR Ee oe ee MB ped Corn Bx Bk & Tr Co|15,000,000 297,683,409 
Plaafiold Trust Oo. -|41,460:000]  SS"ii] 1F'aRe ees ion Trust Go| 500000 0} .* 32°300 
te trust Oo... |d'Sa7, 57.152) -$1939;367 Empire Trust Co-._-| 3.500;000 70,609;160 
State trust Oo___. |d 247,500 57,152) 3,929,367 Eauitable wen 500°000 
ro FederatiuBk& TrOo/ 825.000 11,310,420 
a. ..| ene | 621,277] 13,693,156 Pulton Uae 6 2.000:000) 2 23:198,431 
H ade Nat Bank__|d oxi 51,987] 1,219,587 pone : ~~ |90,000;000 1619978 420 
aledon Nat Ban io. 4400 54:621| 2°245'164 Hellenic Bk & ‘hr Oo. 1,000,000 3.049.978 
Nat Un Bk of America/d 294, d 245, pam omy et 50'000 000 593.282/361 
ee ommon «| 600,000)\1,185,587] 14,197,113 Schroder Trust Co--| 1,000,000 HS] So kod bee 
Preferred... 75:00} preaal®: Lawyers Tr Go.....-| 2,000,000 37 (524,886 
Second Nat Bank___| 1,500,000] _ 793.801] 16,872,129 Mfre ara 486,078 
7 Common ...-_..- 32,998,440 655,486, 
Paterson Bev lost, 1,000,000] 2,062,517) 29,852,789 Qommos «. sonar 8.214.520 } ed 
Common. .....-.- 100,000 } 432,787| 5,229,567 Sarina Matai Tr Co Se. 13 Se: e PS sae te 
+. ist Co— nee Pan American Tr Co| ‘6.0, 4.396.900 
Oe rmon  o—_| 600.0001) 139,602| 8,534,546 Savings Banke ‘Tr Co| 2.50;000 800| 115,847,500 
Preferred... 594.000 : ene wt CO cen ane 18,666,847 | | 
rust Co... 5 ‘ ‘ =e : : ° ° 
Hamilton Trust Oo--|4 575,001) 268.137) 3,322,102 Common. - -— - - -- 17820700 } rept 
Common......-- 600.000 345,412] 13,074,750 Truat Oo of Nor Am. 1,539 :000 Pts. 188 
en: eh pe? ; 0 8 Trust Go of of N Y/ 2.000.000 89,044,984 
: ica, L. 
aaa Ay Eras 73.436 000 2,300,439 48 'S30 aon a Nat c.. d 341,900 3,367,400 
Ereerag Nas Beak | 200.983) eta EST a eh 
Treaton Banking Co Pe ik 1,180,821) 21,293,621 * Sale price. t Marine Midland Corp. 
Teepeon Treat Co... |41-874,000, 363.440) 33,405.090 a Only outstanding stock of People's Bank & Trust Co. of Passaic, N. J, 
: M 4 hanics’ is $1 par pref. stock of the Realty & Security Co. 
fatto: ) Bank 100,000! 542,801) 3,215,592 eo 
First Nat Bk & Tro} 200000] 420.400] 31211443 b Includes security stock. 
Woodbury Trust Co. 100,000 405,212} 1,650,027 c Preference stock. 
d Common and preferred stock or capital debentures outstandi' g. 
g Contemplated merger of the West Bergen Trust Co. with the Trust 
Company of New Jersey, both of Jersey City, N. J., approved. 
Naty nal Rents §=6NIE R State Institutions 4 Controlled by Marine Midland Corp. 
Des. Si W_YO aeeee k Dec. 31, 1938. 
I Last sale. 
Albany— $ $ 3 n Consolidation of the Columbia Trust Co. of Hoboken into the Hudson 
Mech & Farmers Bk - 1 250.000 5-203 326 oo 10 138 Trust Co. of Union City approved by stockholders’. 
Brats Honk of Albany 42'870:000 4:192:061| 99:019.529 0 Opening statement Feb. 27, 1939. 
First Trust Co :980.000'__ 507,896! _ 33,481,366 r Preferred stock retirement price. 
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State Institutions Nattonai Banks 
wengealpom NEW YORK 9 joes ne! NORTH DAKOTA 
lus & Gross Surplus & Gross 
oeponits Deposits Ask Capital Profits Deposits |Par| Bid | Ask 
ster -— . $ $ ~ ho 
$ hare. Fargo— er |s 5 
Lincoln-Allia Bk&Tr ° . ‘ Oakots Net Bank..|¢ 201,000/ 162,676] 2,409,725) 100 
2,201,222) 71,657,092 30 | Parge National Bk_-| 50.000] 116.872) 1.827.430) 100} Nio 
4% Conv. Preferred 3300;100 ve 53 | First Nat Bk & Tr Coje 500,000) 122/183) 6.549.622| 100 re|cent 
: ae Merch Nat Bk&TrOo\n 150,000| 204,286! 3,226.322in 25 salles 
mon. - --. ---|, 609.000) 294,619) 16,394,208 100 |= = 
ree Vall ‘Go-_| e2'250:000|' 587,719) 16,480,624 "io" 

Roch Trust & § D Go} 1,000,000) 3.879.198) 34,682,409 National Banks OHIO State Institutions 
nae. 24 300.00|}2,510,468) 33,486,501 1100 = 
vigepitel > - 200,000 -<<-<e8 — a 
on Trust Co: kron— "er |share. 

ie 3.000.000} |1,139,713 45,237,366] { #30|......|..... pia iictnes Be Os 

Capital notes. ——-- :000;000 Common -------- 200.000) | 172,728) 16,758,644) 100 

a notes ..... . 

Mohawk Nat Bank— Firs . Co.| 1,250,000] 1,197,291! 24,626,447]... - No 
w------- 299-009) } 381.873 5,865,665 -15°° Goodyear State Bk.” 100:000| "94°53: | “4!185'035| 100) _—rejcent 
s-s0r-ee 253 590 910 Firestone Lig Tr& | sa/les 

Se eee emt) s0-oun) 281.258) 7.611.088 sore jommon...-.... 200.000|} 691,098) 14,668,197] 100 

zens Trus -401,960] 100]......]..... = 
Schenectady Tr Ce..| 750,000] 1,388,115) 15,742,006 200 Capital debsncures 500,000 
Syracuse — Dime Savings Bank-| 300,000} 311,131) 2,428,060)-.._|...... ere 

Lincoln Nat B & TOo 900,081) 22,095,039 38 | First National Bauk |e 990,000] 1,111:535 18:405,388| 100|-...-- 145 

Merch Nat B & T Oo First Tr & Sav Bk.-|e 457.125] 176,561) 3.791.985|---_|.---..|---e- 

Gomamon. .------ } Sa ee gas | Geo. D, Harter Bank|e 750'000 668,738) 10,600, 313 7 ace vara 
First Trust & Dep Co atlas Net Beak....| 400,000] 1,306,378! 9.642.525 100| 270 |... 
8 a Oe hae 1,169,079 49 896,622 5 Cinn Bk & Tr Oe. e 200.000 236.575) 3. 3.035, 637) 100 00 100 

sae ° 5,6 56 .< | 

ee hea peappaaiens Wepietacn 13 | iret National Bank | 6,000.000| 6,778.48) 79/8917392| 100] 142°°|147 

Beoccs Nerwood-Hyde Par 
eT ur Nat Bk \e1 400.000] 1.551.630 21.167.71814 28|......|_...| .Bw& Tr Oe...--- 000 8,267, 5,672,283) 100} 88 | 95 

Manufactur Nat Bk. |e1 400,000 1,551,639) 21,167,718 -53°- | Lincoln Nat Bank--|° 800.000] Liss:is| 9:96T'330| loo] 226 | 2 

iy Re Be ee BR IR rf Se 4 | Nerthside Bk & Tr Go|e 231.000) '199:841| 2'287'341| 50] 53 |-2_2- 

Walon "Nat ‘Bank.--|¢ $24-400) 150.1 cite People's Bk & Sv Cole 600.000) | 292'397| 3/376.765 100|_..-_. =a 

Tro Trust Co -—-—<—<- 297 000 175, ses 3,711,002 10 Bk & Oc. 1,800,000 3,300,860 45, 281, "925) RS 148 es 

Nat ~.-| 1,000,000] ~'948:524) 16,750,069 
semen Sts & T ‘cael, emncnaae, 966°” | 39 Ohio 8 Bie & Tr Go}, 500.000/ 626.035, 7.488:959, 100) 140 | 150 
Oneida N ney Western Bk & Tr Col ¢2 000000) | 320-826 11,088,213) 10/5 | 5% 
= 557.942) 10,132,284 tral Trust Oo. .| 5.000,000| 2,242,719) 73,194,059] 100} 81 | 84 
eeenes---~--~-- } 5e7. oe tenes Pifth-Third-Unton Trust Co— 

Preferred <= 22-- ~"77* | Gommon.- - -- -- | §.000.000 |3.750,000 100,288,291| {100} 9514) 9734 
Jefferson Oo Nat Bi 138,189} 5,692,785 a — a = 
Weeeeene Sat Be 158.758| 4,081,347 . Amer Sav's Bank Cole 300,000| 389,165! 4,974,220 220 |260 

eRe no0- 0 000 } ° one cent | Ventral Nat Bank— 

Northern N i T; Go les Common . . . .....- §.000 000 }1,246,020 126,.209,282' | { 3 20/ 5% oa 

- = ee } Aa Se Clev Sav & Loan Go | ‘250: 602,276| 2.133.266, 100|-----.|°---. 
Seeeee Beeee., -- - Equity Sav & L'n Co] 400.000] —738;431| 7226:788) 100|------ coho 
| aes ce Lorain Street Bank.|¢ 484,000) 158,609] 4,611,365, 60)--_---|Z2_22 
Wat Bk & National City Bank-| 9.000.000) 4,721,303/150,731,730) | 20| 24" "|"36 
Grgmosen Ne 170.419] 3.496.492| 20 16 Amer Bk Qo |e 190.000] 56,538) 627,193) 100)..-. sai 
Bronxvilie 17 G0 -~- e 164,825, 4,320,309) 100) 125 |..... Oleveland “Frust Oo 13.80.00) |4,465.646/316,528.545 100, 76 | 82 
KS oe Capital notes. ___ _ 13,936.500 

Pires National Tank-/¢ 680.000.c 701.067) 12,158,206, 109 130 | Union Bk of Comm|e5,000.000| 2,962,945) 22,447,484 100) 55 | 62 

t. Vernon Tr Co-_--| 3.000.000] 637,008| 6,922,061] 10 Va Se S oe 900.000 pore 2,805,653) 100)...... -sece 
Wap Seenee Bruason Bk & Tr Qe} 250.090\¢ _ 67,634) 2,980,141) 100)_.___- hadi 

General Nos Bask e 115.000 30-394 2. 106, 168 20 3t City Nas Bk & Tr Co 1.600.000 1, 738: 129 3. 310. rt 140 184] 19% 

4 ; . Jolumbus Saving . 3, a, Ss Pe 

New nin hello Te $ Shore ahicos st'Ggrassl a6 27 | Fifth Ave Say Bk old 200,000| _ 136,826 _2°624.408 0100).-.--|-.--- 

" ' ~ lel, Huntington Nat Bi | ¢3.500:000) 2.469.068 53.592.060 100" 173°" 186 

Fist N. Ck Tr Co 221,666) 1,802,638 ----. | Market Exch Bk Co.| 290.000) 264, pee dts 3,730,886, 100} 62 | 67 

First Ne aes '039| 2°608°745 Northern Sav Bk..-|¢ 125,000 9| 1.617 ,472|_100)...... nouse 

ee Zee O8.-.10 See. ---=+ | Ohio National Bk.2.|04,000,000| 3,279:281| 681420. 784|b 20|-27 22 Enotes 

Peekskill N B & T Co Caren | 

oe oe a) Se ee “Common =-----—- 200.000/) 288,517) 7,148.419|(100) 100 |..... 

Preferred - - - - ..-. waase referred -_.-_.- 295,000 | \--s|--n 500 ----- 
Wegesiees Co Has 485,000] 4,524,265 _.... | Third N'B& 77 Go.-/e 842°000|, 662.646) 14,588,175) "23|""3777|22222 

~~ aaeebabaie Sool} 42> a i6°” | Winters N B & Tr Go . 

) ns Common .....---. 1,500.000)| 718.696) 32,704,184) (190) 90 5 

eterr ancien 42, eae eee ees fl ---—= 

Port Chester-~iat. N-|° ae Ripe : Commmennetoeent Bid 3 a 000} 832,155! 17,099,631) 33! do | ds 

: . ommerce-Gu ,000, 2, | 33's 
. LS 44.647) oe aes § | Spitzer T&S Bk.| "300,000, 301:377| _21548.207 OE --gencleagce 
ee ' ‘oie: Toledo Trust Co.-°-| 5,000,000] 2.861;181| 39;692:168) 80} 50 | 60 
oledo st Co.... * ° ’ , 

Rye National ~eommtt worsaal sabe nae "75°" | _ Youngstown 

Fe eet Conan a5-|® '461| 1.817. 50 | Osllar Sav & Tr Co— 

— Bey LAN ae Common.._-.--- 1,250,000] 578,382] 14,547.144)( 50) 1034) 11 

sone Beuh~. 143,370} 7,265,546 18 Capital notes... | 1.750.000 i eee swe 

Peopien WB FC me ar nfahanteg ee Sie: $25 000, 420 | 18270-4081 BB ian 

ST nneatess 183,839} 5,400,490 27 —- | ae 1,250 955, 329,050) 100) 120 |----0 
County 7 Trust Oo_-- 1,004.749| 14,508,154 33 —a— is | 20 
on es 8 ee ee Ll Ee, 8 ne a asses! =6SSS CCS = HS See 
tral Nat Bank... 532,113} 5,609,693 35 | Sommon-----| 760,000 152.741) 7,499,568) 25) 5 |... 
in Yonkers .----. 929.213) 8,089,159 25 | _Oapital notes | 1.243.700 | . 
onkers tad Bank & 
‘ae ,883} 8,306,904 2 
Common. aSeoces je — 9 National Banks OKI AHOM A State I nstitutions 
Dec. 31 Dec. 31 
Fr 4 — — 
Nattonai Banks State bane one Guthrie— -er |share. 
Dee. 31» NORTH CAROLINA First National Bank | 100,000) 175,594) 2,540,173) 100 
First State Bank. 75.000| 95.227) 1:291/064| 100 A i 
cAlester— 

sre | tare. | Bisa aeor'sics| fonon| 28:50 27018) x30) ia 
rvOhatiotte—— sobs: cen wef itusko oe a 100.00 190.371 9.716.081 100 |125 
Oharlotte Nat Bank |e 410,000! 467.808 4,793,380 s---= | Commercial Nat Bk | 300:000/ 476°103|  3°804,668) 100 125 |150 
Commercial Nat Bk.| 500,000) 578,882) 11,650,257 210 First Nat Bk & Tr©o| 400,000] 402.990) 4.981.569) 100) 125 |150 
ruse Nat Bank --.-- 560,077 6, [ 08 eeccce Oklahoma City— i 

American Trust Oo. - 1,134,196 63,825,823) 100) 275 |-.--. Oity Nat'l Bk&Tr Oo} — 200.000! — 283,846) 5,973,927) 100) 150 185 

Durbam— oat aah ind First Nat Bk & Tr Oo) 5,000.000| 3,424,002) 53,201,117] 10) 25 | 27 
Oltizens’ Nat Bank. |c Cog 1120) 1.531.758 “ga-> | Fidelity Nat Bank |e 450.000) '295.664) 7,027,321) 50) 50 | 75 
Fidelity Bank... ¢ 1.273.063 12.468.414 Liberty Nat Bank. | e1.200.000 9,290) 20,099;727| 100] 175 |225 
Pewositore Natl Bk. 166,074) 2,030,580 214 | Oklahoma Nat Bank | 100. 48,632} 1,413,524 100) 100/125 
EES ies bose By, | SEES) 3) rae a as NS 
Mech & Farmers Bk-|¢ 68,302} 1,0171245 27% | tus oe: Sips opm Rep ama 

_ 4 , , ’ 
Guilford Nat Bank— 191,054) 4.188.969 og zoe | Pennie ae beak | 2000.000763.206.981 
ao 370,806) 12,443,468 16 Common. ......- 25.000) 284.252/ 6,648,836) 20) 25 |---.. 

First Citizens Bk&Tr'se 1,358,380] 19,155,184 75 | Nas Bk of Gom'eres_|e 350:000 56,729, 4,910,783, 20|...-..| 15°~ 

Wilmingto Nit Bank of Tulsa— 

Epsoie’s Sav Bk & Tr|¢ 127,478) 2,740,142 35 ommon._.....-- 2,500,000] |2,857,019| 62,436,653|/ 10) 23 | 27 

flm Sav & T1 ee 755,636) 6,538,217 35 erred... _... 2-600.000' al . 2 
Senn Bke & Tr Co West Tulsa State Bk 25.000 14,789 360.041! 190! 110 | LL. 

| eececes=  eeeaneed 19,448,890 2780 b Member + Sy BancOhio Corp. t Toledo banks on a price range basis. 

a kA of kof Wiiasa_-- 221,526] 3,311,125 ow i Bec. 38. iss. ae 

Reieonl Bank. 90,204| 3.285.702 oat! © Retirement pas mock * Seamrelind Op Marine baidiand Corp. 

Wochovie Bk Att. ”| 63,900,000) 2.597.973] 82:136,94 coco TD ank Stock dum 
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State Ye eee 
State Institutions National Banks YLVANIA 
National Banks QREGON ie bee. 1 PENNS 
Surplus & Gross 
Bid | Ask 
Surplus &| _Gross Ask Capital Profits Deposits | Par 
Capital | Profits | Deposits | Par| Bid — Nomilned. 
News nel. weet ur 4.) $ 3 $ Per |share. 
‘er |share. ° 

Eugen 3 $ $ coe | Keystone Nas Be— | |, oes assl 4 OTRITRIS BOL 62 lneene 

First National Bank] 200,000} 368,995) 7,362,716 ro = Gommon-.....-. 200.000 251.644) 4,078,173 #8 62 lage 

ee] Bank.| 3.000.000! 5.734.194/103.056.904| 100| 172 |185 | | Preferred........ : 100} ---2--]----- 

First ,734,194] 103,056,904) 100) 1 “| 7,600.006|36,910,512|295,112,102 

Pe ee eersi| °'S00-000| 481,084]. 4.393.330] 100| 85 | 90 Mellon Nat Bank --| 7.600 ps sapere Yeomans: Hy aR a 

United States Nat'l! | 500,000] 5,822.0511120,956,352| 20| 33361 35 Common... ----- 141.025) as easl 1754 saal! Br a6 

ee —_ Deposit Bh [000 ; —" 

Pitt. Nationed Bank: 700.000 676,162) 10,787,039) 50 65 |----- 
State Institutions Polithania State 5 '726| 1.297:757| 50|------|----- 

vetpec. 31 PENNSYLVANIA = Onion Natioual ank| 2,000:000| 4.037.151| 30:457:064| 100] 180° |i55 
Union Savings Bank | 1.000.000 3:899| 34,343,498] 100|-----|----- 
Nomijnal. | Western 8 & D Bani|d '495.000| 446.365| 3.914 oo 30 «(73077 

: $ $ Per |share | \itegheny Trust 700.000} _ 914.377 8:208'836] 100 80 | 90 

eae Nat Bank| 1,030,000] 1.632.281 13,210,718| 100] 140° |155 i Oo_.-|d3.742.300| 2.009:733] 33.084.851) 100, 80 | 82 

Merchants Natl Bk-| 1:000;000| 2:178:401 8.484.913/ 25) 40 $3 | Jom wealth Trust Oo} 1.590.000) 2.481.053 19-feo- nea] “eel oe). 

Peete Ne ak ss| 230:000| |'90%1484| | 7'274'393| 100| 100 [120 | Demonte Deposit Tr.| 1,320:000| 1.257.029| _'152'873| 100 100° |i50 

tame Ves noite , Fidelity Trust Co_._| 2:000.000|10,636,568| 22,502;358, 25) 80 |-.... 

pititecne— “Bank & Trust Os | 250,000| 383,651| 2,456,321| 50| 25 |-..-- 

mamon == — 150.000 307.549} 6,072.510| /100)....--|----- Pesple'e Pittebureh |. 900,000/11,120.329| 98.449.615| 20 27 | 28 
Becarpece- y Potter Title & Tr Oojd 875.000) 428,371) 7,283,092) 5 DS hae 
Altgons ‘Frist Go— 250,000] 446,041] 4,146,585|/ 10} 12 | 14 Provident Trust Co.| 150.000 50,408) 1,972,033) 100 a 
ees perth M798" }idd | | South Hille Trust Cc! | 125.000) | 375.376), 1,828,834) 100). 70 |---- 

a 249:300| 276,203| 2,716,359] 100, 98 |100 | Gnion Trust Go| 1.600:000|c95873.056|253.094.073| 100/6 

Daphne Ben aps memmipeco Te O--|] $09 000) 128s $33] Sper ase| “ol ve yelma22- 
West End Bank ___- 200.000 3: 762, woe on 

Bank of Erie gepecee 200, 142,498 1.202.488 WWleernne|-o227 William Penn Tr Go |d 175.000| 94.500) 2,102,000/ 50) 34 |-.-.. 

pa ance Park N Bk on 000 Bs 638] 2 "gs : ic cccsluness “Rene ‘Trost Os 400,000] 1,120,952) 9,825,112} 50} 50 | 75 

Marine Nat Bank...|d1,282:000| 137.995| _8,007,306| 664|------|----- Reading— K ee er 

Nat Bk & Trust Co--| 300,000} 280.217) 3,978,302) 15|------|----- Onion ‘onal Bank| 1,000,000} 666,850) 7,054,487) 10)------ ob36 

Becurity-Peoplee Tr- . Berks Oo Trust Oo..| 1300.00) 1.340.137) 20,511-188) | 8)------|,79 

peeeoeeny Gunga) SRE) rT eae Ofty pani & Tr Con. 1.370:300| 2.378;593| 177106.675| 10|2--2-- *16% 

Union Bank (The)-./¢ 200,000, 67.324) 1,537,269) 50}------|--=-- a Soe State Bu| 200.000 196,776] 1,290,264 25! 23 | 26 
Harrisburg— First National Bank.) 4,050,000) 4,966,504) 63,549,705 $8 | 72 

Allison-Kast ind Tr 396.510 158,380 2. 967, ore 10 5 7 green Ridge Pank 200.000 141,421; 1,397,019 31 54 

Capital Bk & Tr Co-| 300,000| 433.392] 4:763,962} 10} 11 | 12 | NorthscrastBea& Tr} 300000] 319'686| 2°795:730| 15 F 

Harrisburg Nat Bank 300,000 849,352 3" 296, 187 25) 80 |---.. Previdence Bank... id 300.000 42,542 963,435} 50)..-.-- 

Centrai Trust 400.000 913,377| 4,676,187; 50) 71 j|----. 3cranto) Nat Bk— 60| 35 40 
Oltizens Trust Co---| 125,000] , 32-274) 1.045.322) 50/14 | 30 Comm n ........ 200.000]! 172.996] 2,464,119}/ 80) 35 | 40 | 
Harrisburg Eruss Go| 400000] 1:435:297) 10;074:875] '25| “6734|----- | south Side ak-&-as-| 490-800)! 755,273] 4,75,326|, 26 -45"”| "80 

. Third Nat B & T Co- 25| 42 44 
Lancaster— 725] 10,893,858} 20 155 po meat «agen Rgyengta | Se Se 

Conestoys Nes Bank. ~~ 600,000 983:508 11,210,812 20|------ {63 | West Side Bank---"| 250.000) 556,860) 2,944,625) 25) 58 | 65 

re ieee: Rivownpon Bbvsetene fia wane ar. + seal 150.000|} 162,085) 1,025,134] 35) 1 | 2 
en... ene 300,000 } 439,209) 6,550,461 19 oa®eue 13% fe menetindy goed 184.375 it swagéteeeee 

Northern Bi & Tr Go 300000], 237.835] 1,835,182] Jol-2722.|1 i piret National Bank 750.000) 1,428,511 8,987,295) 100) 175/185 
P iphia— ‘ Hanover National Bk|d 200.000) 139,179) 1,278,699, 30 ae | 82 

Oentral-Peun Nat Bk| 3,040,000] 7.198.400] 55,380,008] 10| 30%] 31% | Hanover Ns nk -..| 2.500.000) 6.052.207| 23,432,244 1091 310 (320 

Otty National Bank: /d1,100,700 "299,534| 9,344,241) 50] 22 | 24 Secona Nat Bank | 1.000.000) 2 666.936) 15.307 823) 135] oat | 23 

ee Trust Uo. | 4.550.000] 9.940,036]107.511.901| 20] 44 | 45 | W-B Dep & Say Bk.| 600-000) 607.096, 4.226.086) 25) 2h | Fo 

Erie National Bank |d '460,000| 126,060] .3.939.612) 6(} 36 | 40 Willi 10| 7%] 10 

Gamera DAM | 9411-008) 5.000.073) 85°029-053) {Ot| 200 [905 | erent National Bank) 50.000) a0e.ago 2.698.807/ 49) 474] 49 

Kensingvon Net Bk (di,i99.766| 3317112 2 259.053 Obs) Bel 26 | 28 West Branch Bk& Tr} 225.000] 486.167) 5.012.035] 10) 20 | 23 

Market St Nat Bk. j Y 4,357 ,608 ork— 

HesPeor Gere TrOx) 400,000 2,023,016) 14.247, a ce Ke OGommonn "| 250.000] \n 186,390| 2,037.222|{ 10 7%] 8% 
‘Gomacas 105,000|| 72,966) 1,972,636); 1) 4 | 5 Preferred--.-..--| 190.000 18 -"373Z|°333%% 

s-2e+ee- 05.000! | { fe].----|e10 Drow & Mech N Bi.| 180:000|, 342.373] 3,226,935 jo; ai 

North Broad Nat 1Bk| 250/000} 186,834] 2.114.657)" 10) 4 5 Eastern Nat Bank..| 100,000 9.246) _ 667.311| 00) 65, |-> 25 

Northeast Nat Bank} 200,000) 186,146] 3,576,501) 5(| 67 | 70 Ffiret National Bank 600.000} 625,653) 8,004,118 ais! i3 

Northw'n Nat Bk— Indus NB West YK.| 125.000} 191,439| 1,651,968) 10) 1644) 18 
Common 275,000;| 148,000 3,070,282); 25) 14 115 Western Nat Bank..| 225.000! 512.921) 4,343,549) 100 19 4s] bet 
Preferred........ 225000 | | 25 York Co Nat Bank_ 300,000 3 6,339,336) 20 35° | 36 

Philadelphia Nat Bk) 14,000,001 |26, 225, 987/434,448,142/° 20) 10414/10534 | vork N Bk & 500.000| 537.062 72.329, 25 36 

am Raed | ee = 1'967| 2.355, 50| 26° |... n Trust Co..| 500.000] 780°280| 4,006,163, 25| 5634 

Pocnovers Henk... - d 269,818 1. week - “"" 750 000 1,266,710! 7.645.611! 10 16! 1634 
Se mee oe EE £00 oo" } 655,755) 8,056,502) | 19 614 74% —— 

“Nat Bk ~ : See Bate) State sinstirutions 

: ee 200,00c}} 135,868] 3.398.972]; 20) 8 | 934 Natwonal Banks RHODE ISLAND 

Tioga Nat Bk & TrOo|d 405,336] 63,089 2,875,878) 25) ~ 413) 6 Nominal. 
Bank & Trust Oo. | 3,300.00 4.733.369] 42.818,266) 100 119/123 Newport— ae 

eeetocos Trust. .|* £003 | azece70| | 1.747.48 a «|e 7 ea | eee } 288,339] 6,139,861) /25| 35 |-52-- 

or eS BR ee 529. ett 100 10 15 iinet es Cine. 720;000 58,240} _ 554,119 nT. 

Wideliag-Phila Ts Gol 6.4en oe go nl see sade a3. 24] 100) 271 |276 Newport Trust Oo..| 300:000| 514:490| | 2,955/353| 100| 150° |----- 

Branford Trust O0- 2 Bou | 1:608:479 10,854,083] 199 434 4434 gixcketone Gan Nat-| 600.000] 1,055,587} 4.382.339] 25] 76 | 81 

Germantown Tr Oo.| 1,400,00' | 2,154,153] 20,973,439| 10) 1514] 16 Columbus Nat Bank: 3910| s10| 8 | 12 

Girard Trust Oo._.-| 4:000:00 |10,897.843 108,344. £49 10} 6034) 6134 mmon........- 107.100 74,712) 1,813,910] {10} 8 Ri 

Industrial Trust Go-|a1.132,250| 997.745 et | 1 | 8 | gites"st-5-a “Go| 120-000]. 230,122] 1,694,079] 60) 130""|----. 
Oety Trust o| 1 k 
Pommon - -.----- 800:000| 1,210,608] 35,510.131| {"5)__}_ larg | Meghamcn Nat Bank) 12) 4), 015 765) 5,037,056| (25| 15 | 19 
in preferred... .- Ey sis age oH 210, ' 10 i = 150.000 ms 5 i 

aa preferred. -_ - -- — kofCom&Tr| 850.000| 833,609) 8,365.3 

“Gornmonenn=----| 3.780 09} ).010.250 90.010.053( 5] 25! a36 | Bani Nan Bama | 430-00] Slate) 8a) ) 488 fan 

eoesece @o-ce ce a . . . ’ 

Libersy Tile & Tr Oo “000:000 1,246,108 11.596,962) B90) 34 38 industrial Trust Oo.| 4.000.000 110.284 ,929)112. 078. 435 100) 170/177 

Ranh Te COE 90) ak si MELAS 1) 04,4 | Model ma an.| 2.5000) 2.8828) SLES MOR nap |icg 

5 ’ ° ’ 8 . . 

Nor Phila Trust Oo. 300:000 1381704 1 479.339 50} 91 | 96 | Onion Trust Oo... 1:000'00(| 1/231/957| 23:423:745| 100) 135 |----. 
py bi, 2 TO Wovncerket Trust Col 565.0001 163.324! 3.212.611! 100!_____- 1100 
Tr & Safe Dep Co. | 8,400,000 16,881 .286]282,111.777| 10) 3034| 31% 

Penn W'h'g & 8D Oo| '750,000| 1,155.5 7 

2,543,175] 48,908,303] 100] 348 |355 stlona State Institutions 

Beal fat Tr On ~~~" 7:20:00 "2366313 10,038:396 50 2446 264 anaee 1 i SOUTH DAKOTA®”*p20"3i 

Secur! =| "300,000 7 ,269,60 

caitely Bi Bk Teco 398000 27 562 79,479} 50) 27 |... Nomi nal. 
he tg 23,073] 3,046,350] 50} 40 Fine Natl BE & Tr-|d 385.000] 188,398| 5,297.368| 100| 

Allegheny Valley BK-|  Zo:000|  263:831| 13877810] 50| 38 |2zzzz | Ner'Bk or 80 Dak.--| 250.000] 228'740) 3'854;046/7100/ Now 

ey e , , , “<<< ur at a 9, K 
Braadox O Not Bank. 300,000 bo2.719 10,925. 703] 100 93 rem ye Bank.' 150.000! — 50:422' 1/242°810' 100 salles 
Dellar Savings Bank|> ____ 5,600.74 »165) (0) |... ---|----- * Sale price. 
00) 175 "| 72227 
rR: -y 8-000: 000 Bh 766 150; 391. 195 100 138 175 a Preferred stock retirement price. 

Fae Rotional Bask | 6.000. psy > A mutual savings bank. ¢ March 25, 1939. 

Co of East a's F 300.000) 420.004) 5.124.667 100 ize Sri ted d Common 3nd preferred stock or debentures outstanding. 

Seartnenen Oe tional Bk. 4 500 oF on Het 4 50 +e ma f Member of Northwest Bancorporation. 

'778| 648,480] 50|-..2-.|-2222 Sept. 28, 1938. 

aad Bk (The) 300000 ; 193.604 1,298,263} 10) 5 |-.... k Stock all owned by Rhode Island Hospital Trust Co. 

Hill Top Bank-—----| 200,000] 462,489) 2,350,199) 50, 70 |----2 | Frere. 
omew a 8 

---| 190.900| 139,780) 1.578.370) 50} 20 | 50 n March 7, 1938. 
Iron & Clee Tor aac] 172700) 435.583 4:489-155| 1001 125 |... p Affiliate of the First Bank Stock Corp. 
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Nate 31 SOUTH CAROLINA ““* 


Institutions 
Dec. 31 








Capital 


Surplus & 
Profits 


Gross 
Deposits 


Par 





Charleston— 
Oltizens & Sou Bank 
Oarolina Sav Bank- . 
Miners erch Bk. 
South Caro Nat Bk— 


Peoples Nat Bank... 
Spertanbure— 
Com’! N 
Tecemen 





$ 
666,919 
227,635 
43,628 


963,279 


144,031 
243,833 


567,799 
535,524 





} 73,399 


ots 
17,263,624 
5,617,757 
454, 295 


35,112,573 





10 
*100 


388 
i 


20 
10 





{20 




















Nationa! Banks ENNESS State Institutions 
Dec. 31 T EE Dec. 31 











Preferred 
fhird Nationa! Bank 


1,079,285 
} 410,918 
1 374,315 
58.236 


129,450 
1,291,645 
544 


1,928,418 
2,256,417 

87,107 
4,899 .662 


1,461,054 
598,998 
8 


855,934 
1,358,210 





10,500,137 
10,536,034 
44,841,405 
1,352,537 
2,982,537 
26,223,305 


{660} 12,019,207 


42,968,126 
31,291,025 
1,370,283 
66,317,182 


57,753,568 


5,647,837 
5) 22,215,551 


9,302,254 





27 633.506 








Nomi;nai 


Per 
190 





Nattona! Ranks 
Dec. 3 





TEXAS 


State Institutions 
Dec. 31 








erred 
blic Nat Bank... 
at Bank of Comm. 


State National Bank 
Fort Worth— 
Oontinenta! Nat Bk 
First National Bank: 
We Worth Nat Bank: 


Unton Bank & Tr Oo 
Galveston— 


Huschinge- Sealy 
Na Bank. . - 


U 8 National Bank. 


Preferred 
First Nat Bank— 


Preferred - . 
Houston Nat Bk— o 





Preferred 
Frost National Bank 


225.000 


200,000 
200,000 


750,000 
500,000: 


487,051 
430,159 


134,642 


95,372 
6,182,518 
64,419 
} 170,784 


1.088,055 


4,006.071 
369,815 
920,173 


if } 107,411 


} 78,702 
453,812 
1,480,1 


566,523 
1,031,755 


2.562 1757 


9,532 
81,808 


448,541 
363,313 


477,755 
820,661 


202,252 


000 \ 352,510 


000 }1-068.071 


382,157 
1,638,477 


000; 4,188,078 
433,602 


1,400,000 


: 2,062,500 


230,555 
992,863 
519,591 


111,846 


539,855 
314,557 


843,301 


142,713 








64) 22,743, 


13,870,406 
16,365,557 


3,712,158 
10,387,411 
13,316,030 

36,993 


113,170,506 
1,722,283 


5,282,924 


31,535,303 
72,739,122 
6,297,506 
23,094,210 
2,428,591 


be 





2,428,893 


J 20 


11,173,910 100 


241 


15,457,343 
34,974,447 


41,659,830 


390.249 
1,235,356 


15,505,633 
4 88 


9,435,445 
10,731,827 


5,733,680 
13,321,429 


52,893,582 


14,017,519 
30,524,735 
45,110,642 
9,584,526 
31,789,623 
46,935,386 
103.628 
7,784,659 
5,719,242 
6,492,608 


5,649,123 
3,894,436 


18,657,714 


2,685,868 





1,281,537 


36,996,615 





100 
60 
20 
20 
20 

10 
100 


100 
100 


2s 


83 xe 8 


83 88 8383 8338hs 


_—_ 





S22 $8 














—————— 
oo 











National Banks 
Dec. 31 


TEXAS 


State Institutions 
Dec. 31 








Surplus & 


Capttal Profits 


Gross 


Deposits 





San Antonie (Con 
Greos Nat Bank— 
Se an 


Preferred 
Nat Bank of Comm 
Wetenal ask Revert 
Sam Hous 
San Antonio Nae BL 
Seuth Texas Nat Bk 





cl.) $ 3 


il, 000 


# 400,000 


105,182 
1,182,266 


84,073 
121,878 


330,085 
307 809 
480,835 

90.078 


130 00) 


300 000 











$ 
5,770,021 
23,112,360 


1,785,578 
4,091,021 


4,087,888 
8,369,963 


9,972,328 
910.751 

















National Banks 
Dec. 31 











Ogden— 
Oomimercial Sec Bk 
First Seourhy Bk NA 

Salt Lake C Py Oe 
Jent! zee! Bis 
First N: 





119,034 
686 


338,027 
1944 
853,066 
1,085,857 
232,796 








} 722,567 


7,047,483 
19,378,487 
13,795.646 
17,960,994 
16,492,022 
14,407,006 

2.977 4 


29,223,406 { 





i —- 33 

















Nattonai Ranks 
Dec. 31 


VERMONT _%% 32stgutions 








an AA RAY 
seats a Pa 


maurling Go 7 
HewardNatBkaTrCe 
Merchants Nst Bank 
Burlington » naa Oo 
Capital 8 B & Tr Ox 
First National Bank 


Preferred 
Montpelier F yy peak 
Men B&Tr 

Ru ieee 
Clement Nat Bank— 
Killington Net Bank 
Rutland Ce Nat Bk 


Preferred __ ._~.-- 
Rutland Trust Co... 





~ 
e 
bo 


500,209 
226,253 
165,876 
697,144 
486,085 

77,281 
405,688 
116,982 
199,158 


108,337 
224,312 


B22 


Qt 
rs) 


3 


279,259 
135,234 


240,570 
152,145 


BS 88 


$23 § 








2,498,869 
2.749.838 


2,232,298 
1,346,499 


2,922,535 
1,077,302 


3,026,060 
2.071,742| 








Nomi 

















Nattonal Banks 
Dec. 31 


VIRGINIA 


State Institutions 
Dec. 31 








ortoiz— 
Merch & Planters Bk 
Nat Bk of Commerce 
Seaboard Citz N Bk. 
Southn Bk of Norfolk 


American Nat Bank. 

Citizens Trust Oo-_. 

Merch & Farmers Bk 
Richmond— 

Ban 


a Trust Co... 


oke— 
Colonial-Amer Nat B 
First Nat Exch Bank 
Mountain Trust Rk 





~~ 


~ > 


: 


491,659 


566,576 
355,457 


106,691 
513,451 
95,939 


1,000,000 


2 32 


233 32 


35 55 


206,861 
963,558 
Pa 027,380 
68,335 
“3, 552,642 
128,272 


33 ths 88 si gon 88 
Ss 


.\o ~ 
« 


1,255,738 
399,639 


—— 
* 


Sess 888 
ne Hat 


373,091 
1,570,915 
388,535 


5 
E 








2 
8 


7,792,599 


4,323,960 
3,775,218 


251,218 
628,027 
3,061,524 


3,568,119) 


100) 


240 
119 


49,594,414 


3,655,739 
4,143,106 
5,568,071 





5,973,844 
25,795,068 
5,270,359 





minal 


share 
1)153 


120 
152% 


16 
is 
355 


250 
121 








——— 
—— 








Dec. 31 





Nationai Ranks 


WASHINGTO 


State F mesetene 








Seattle— 
Seattle— First Nat BL 
Nat Bk of Commerce 
Pacific Nat Bank 
Peoples N 3 of Wash. 
Sumitomo Bof Seattle 
University Nat Bank 
Seattle Tr & Saves Bk 


a3 ei ,887|1 


55, 
539,301 


47.396.620/a a 


889,140| f 25 


7.615.347! 50' 60 


Nomi 
Per 








¢t Stock of South Texas National Bank of San Antonio, Texas, all held 
by Centra! Securities Co with exception of directors’ qualifying sh 
a Member of First National Corp. 
b Member of First Security Corp. 


c Sept. 28, 1938. 


ares. 


d Par potue of the capital stock of the Oak Cliff Bank & Trust Co. of 


Dallas, Texas, reduced 


7 Preferred Stock fe 


rom $100 to $20 


irevetbe tht) yatioe 


par. 


Jf Member of the Marine Bancorporation 


ia 


Last sale. 


Affiliated with the (11izens « Suutoero Ni at. Bank of Atianta, Ga. 
‘ommon and preferred stock outstanding. 


; Controlled by the Joseph F. Meyer interests. 


r Member Peoples 


Corp. 


2 Ex-dividend. y Righ 














APRIL, 1939] 
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Nattonai Banks te Institutions National Banks Staie Institutions 
‘Dee 31” WASHINGTON ““ 52"31 Dec. 31 WISCONSIN Dee 31 
Surplus & Gross Surplus & Gross 
Capital Profits Deposits | Par| Bid | Ask Capttai Profits Deposits |Par| Bid | Ask 
Nomijnal. Nomi(\nal. 
Spokane— $ $ $ Per |share. Milwaukee (Conci.|) $ $ Per |share. 
First Nat Bk in Spokia 500,000 96,381; 6,288,547) 100) 40 45 Teutonia A veStateBk 466.700 66,887} 2,100.532| 20 6 7 
Old N B& UnT Co./— West Side Bank ___. 400,000 79 4,801,923| 100) 150 (200 
Common ......-- 550,000 } 721,349] 20,626,761|{100) 10.90 |1.05 Wisconsin State Bk. 300,000! 328,227) 4,487,893) 20) 33 36 
hn nanne 450, 100|....-.|..-.. | Pirst Wisc Trust Co_| 1,000.000\0 51 Rs Sl nas .sslesane 
Washington Trust Oo} 200, 634,137| 7,935,744| 100|......|..... = 
Nat Bank of Wash../|al 415. 000 942,614) 21,390,206} 100} 140 /|150 Nattonai Bank 
Puget Sound Nat Bk a_760 y__ 242. 200i 5,897,410! 25! 16 18 Dec. 31 ey WYOMING 
= - 
Nationai Banks State Institutions Cheyenne— Per |share. 
Dec. 31 WEST VIRGINIA Dec. 31 American Nat Bank.| 250.000) 306,570) 6,331,582) 100/...... wey 
Stock Growers N Bk. 200.00 288.911! 8.265.165) 100/....../!..-.. 
Nomi;nal. 
ae sl oy cae 
a 
Co poe bonceade 1, ‘380. 600  soemrigtan 19,440,279 36 y 
Kanawbeisigit?'Ss| | §00'000|' 371.050 eo Canadian Bank Statements 
Kana a - boo: . , Cc 
Nat of Somm. 200,000 100,629} 2,964,968) 100 oa les Returns are ali of Jan. 31, 1939. Prices are per cent. not per share. 
Cowl Co... d 77,841/s 408,319) 100 
First Hune Nat Bk! 1,000,000} 1,190,000) 15,589.000 12% 15%} 16% 
a t Bank..| @122,000 30,919 878,998 50 
Oeater Wheeling Bavja 150,000/ 96,562) 1,137,183) 100/-.-.-. --2- NOVA SCOTIA 
wal Dollar Trans & 600,000 570.763 4, 773. 689 100 -~e--e8ele<-<- == 
Bank........ a 449.605 104.370) 2.722. COR Bbleccaccloco<o Surplus & Gross 
Nat Bank of W Va_-|  600,000/ 624,077} 4,679,011| 100) 100 |----- | Capital | Profits | Deposits wal Bid | Ask 
Bide Be & Tr Oo. 000] 1437539 tit. $45| lool '96 [22227 Halifax $ $ $ | _ Per |cent 
Security | Trust Qo. - 000 756, 4:921:023| 100} 295 |---_. | Bank of Nova scotia! 13.00% ,000)9+,080,0001250,7$,386) 100! sco" (S6e" 
ve — == 
& Trust Oo... - 1,800,000! 2,715,021! 17,129,173! 100! 137_|_.-.- 
National Banks State Institutions 
Dee, 31 WISCONSIN Dec, 31 Toron P nt. 
Bank of Toronto... yor y ee 9,000,000] 122,660,521) 100) 248 /251 
Nominal Can Bank mm. 000 ,000/20.000,000/541,898,902; 100’ 162 |166 
La Crosse— Per |share. | Dominion Bank-.-_. 000 ,000} 7,00U,000)114, ‘970. 704! 100 202 /|204 
Batavian Nat Bank. J 232,186) 4,780,629; 20) 20 25 Imperia) Bank of Can/ 7.000.000! 8,00, ano! 131,563,943' 100 211 ‘..... 
Exchange State Bank|/a 175,000\0 45,317) 1,241,976) 100 Nio — 
Nat Bk o: La Crosse. 00, 324,962) 6,047,520) e100 rejcent 
a of La Orosse 100.000 172.919} 2,861,331) 100 sajles QUEBEC 
waukee— 
Amer State fenk..- 200, 131.346| 2,496,044) 20] 22 24 : 
ey Wise Nat’ . ¥ So.- a 350,000) 153,085) 3,323,221) 100}; 30 | 40 Per cent. 
a —_ 
"Stormont -- 7490.00 15.100.8e]o.0.oa.sily + | ass! asc | Baas Cuameaa 199080009 000000174 089-924| 3901 207 fda 
a e e a> + 4 betel ott be > ete . ’ 17, 83 ,62 weecces|-ecce 
Home Savings Bank - 0390. 181, 560} 2,322,660) 20) 16 | 18 el Bk o n} 4,000,000} 1,000,000! 46,721,528] 100) 11134]115 
Linc bour ae 7 - @ 132,700 33,823) 1,732,915) 20).-.---|--..- Royal Bk of Canada, 35.000,000!20.000.000!752°531.792' 100] 184° 1186 
Common......-- 100,000 }? 62,525) 1,186,346) 100)/..----/..... Wisconsi ankshares Corp. ° 
Income debentures} 300,000 @ Common and preferred stock debentures outstanding 
Mrinesa tncy Balok gro 90] Lvgyea| Seeneasa] $0 | 3) Saake da: Yen 
& .970, +792, p : ec June 30, 
Mitcheil St State Bk. ; 596,000 16,089; 2,141,489) 100)....../..... é@ Member of the N Bancorporation 
Northern Bank..... a 159.000 42.777| 2,322.743|.---|......|..... i Mem First National Corp. 
Park Savings Bank..|a2 539,500/0 114,657 1'841 982 100; 45 55 s Trust funds. 
State Bank of Milw.|a 650,000\¢ 53,287| 2,017,901; 20 5 6 t All stock held by Old National Corp. 
e 
| Joint Stock Land Bank Bonds and Stocks __| 
Quotations are for the last day of the month preceding the date of issue. 
Bonds Bid. Stocks. | Bia | Ask 
Mi Es. clishieandnadeannd 100 STOCKS Par 
SE nnd dbddadcundteesees sf 3l DE . «naphmaiamrneherndtie 00 50 60 
+ yo “rrepnecegegeesy Sf 4% Atlantic...... ébdeienne?-eate 00 40 50 
iiliadeidicedlh Uiiatis heiaisasteteneenniananentdieced ath ‘f 4% Dallas ..... -100} 117 125 
p> eRe 101 PEPPER LET aie Rig Cae 100 37 42 
SEG Ue. « nniskinatemanniidin’es 99% Des Moines.............---100} 60 65 
First Uarolinas 58.............-. 99% First Carolinas ...........- 00 4 7 
First of Fort Wayne 4}4s.......| 100 PEIN s ocnceceusoucneutn 00 1 2% 
First of New Orleans 5s_......-- 100 AROOIN.. .cccccoceceoccossoss OT 2 4 
First anes of pr hy j | een 100% New York... --100} 10 14 
Fletcher 3 Ae; e--| 101% North Carolina.......... ---100} 65 75 
Fremont 43{s............-.... 82 Pennsylvania............... 100} 20 25 
Silitnine \jp+inatadnmidhudaiis 84 Potomac... 100; 90 100 
Greensboro (N Sn I pane ct onieeeaeenia 100 San ~~ ened bpavaieeaaees ele: --.--100 76 79 
Illinois Midwest 5s. -.........-.- 99 .. oma scuipantamnanaaaae 1.75 2.00 
lowa of Sioux City 4}4s......-.. 96 VireiniacGarolina a annantan: 100} 85 aoe 
Lafayet leebuniedhanmnaemeupdinidus btndile 100 





* Ex-liquidating dividend. /f Flat price. 





z Ex-dividend. 





REAL ESTATE 




















Bid, 


Ask, . 














oo 


| 





Ask. 








Abraham Lincoln Hotel (Readin g; 
Pa) Ist extd 4-5s 1045... AS 64 
Aloany Metropolitan 5-68 194 6444 

Alden (Hotel) ist 3-58 1 1007. F&A 36 
Allerton N Y ¢ 
Com? income 2-68 ‘July 1 1955.-. 


99 
69 


Amer Iosur Un Bidg 
Arcade Bidg & Rity ‘ Seattle) — 
Ateety Witshire Oo (Loa Ang 
Non-cum inc 5s June Lids Ja) 
Arrowhead Lake 7s 1944-47_J&D 
Assoc Chain store Realty— 
lst mtge coll 5s 195 -- gad 
Cum income 68 1957..-.- 

Adj non-cum inc 6s 1957- Mas 
Assoc Realty Bidg ‘Los Angeles) 
pale Heat Dalia SY 

er Ho 

Ist s f 58 1950 crit, oy - -F&A 
Balt Parcel pes wig 


Bauman ai! ud 

lst 5s (Brooklyn) 1947 

lst 5s — laid) 1951 
Beacon Hotel inc 2-4s Apr 1958-.. 
Selovee Syetore (Phila)— 





6s ctfs 1933. 
keley-Carteret 5s '46.M&N/f 
Bins & Bing deb 6s 1950 Maal, 


Boston Parcel Post 3s O: 
Boston Postal Serv 534s tae. Pes 
B’ ad Barclay Office Bidg— 


Bway-Spri Arcade Bl es 
Non-cum n 3-58 A April 1 '57_J&Dif 
Bway & 38th St 78 1945.-._J&J 
Bway & 4lst St i} 3-58 1944.. If 
Bklyn Fox 3s Oct 1 1957 f 
Brown Hotel ( levite Nand 
lst fund 9 


2nd income 6s 1 
B tig hal Pk ty Os ty 
Budd Real 

68 


Butler Hall 4-58 1947 
Cent Manhattan founs 5a" 46M&S8/|f 
jones’ Zone Bldg ans Se 
pea A sarywey © 1986 mereen 
Depot 6s 1940..M&8 
Chanin Bui 


lst C ceit ine 4s 1 
d Leasehold 2s 


oan f& {4-4 ks 1968(w-9)--, 4&0 

oni 

Saeen enetian-Stevens Bldg 
fCinic) lst leasehold inc 


Remeen Ste ‘Rreokly n) 
Bldg Corp Ist s f 34-5s...1940 
Davidson K'lty 6s w w oy A& 
De Paul Hospital lst & 
4-3 eae wet 


d Hotel 5 5s O 
Dorset Hotel ye 
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(Concluded from page 18) 


so-called free or gold mark was held relatively steady 
around 40.12 through the rigid control in Berlin, ‘The 
United States Department of Commerce, in a survey of the 
German position as of the end of 1988, published on 
March 21, stated that all available statistics relative to 
the German financial structure indicated evidence of “ex- 
pansion and strain.” Discussing increases in German cur- 
rency circulation, which on Dec, 26, 1938, was 10,400,000,000 
marks, against 7,143,000,000 marks on Jan. 25, 1938, the 
Department’s report said: 

“These increases are especially significant when con- 
sidered in the light of the growing realization that with 
an approach of full employment of labor and production 
facilities mere creation of additional credit cannot increase 
production.” 

The Reichsbank continued to carry its gold holdings at 
around 70,772,000 reichsmarks, approximately $29,000,000, 
but it is believed that Germany actually holds $200,000,000 
of gold apart from the acknowledged holdings of the Reichs- 
bank and in addition to the gold seized in Czechoslovakia. 
On March 25 the German financial authorities launched a 
new form of inflation. The plan provided for payment of 
all Federal, State, municipal, postal service, Federal rail- 
way and highway orders on a 60-40 basis, i.e., 60% in cash 
and 40% in non-interest-bearing tax credit bills. The credit 
bills or scrip are to be used to pay off future taxes, one 
type of draft after seven months and the other after three 
years. American bankers describe the new plan as infla- 
tionary in effect, or at least an enormous credit expansion. 
The free or gold mark was quoted on March 1 at 40.11%@ 
40.14, and on March 31 at 40.104@40.12%. 

The Czechoslovak crown after March 14 continued to be 
nominally quoted in New York for a few days at 3.48c., but 
toward the close of the month most banks ceased to quote 
the unit. 

Italian lire were held steady throughout the month by 
the strict control at Rome. The Government continued to 
withhold publication of any figures which might throw 
light on the financial and business situation in Italy. 
Cable transfers on Rome sold on March 1 at 5.264% @5.26, 
and on March 31 at 5.264% @5.26%. 

Exchange on the countries neutral during the war showed 
mixed trends in March. The Scandinavian units were held 
in close relationship to the pound. The Holland guilder 
and the Swiss franc were under pressure. For fully two 
years previous, guilder futures were quoted either flat or 
at a slight premuim. Pressure on the guilder began in 
February, due in large part to the migration of capital 
from Amsterdam to London and New York. A large part 
of the funds were the property of Jewish refugees. No 
attempt was evident to arrest the flight from the guilder 
until the middle of March, when the rate appeared to be 
held steady at around 538.10c. It should be recalled that 
on Sept. 26 the guilder and the Swiss franc were detached 
from sterling and thereafter showed independent firmness 
until late in February. It would seem that both the Hol- 
land and Swiss financial authorities permitted the decline 
in their currencies in order to bring them in closer align- 
ment with sterling. The discount on 90-day guilders varied 
during March from 6 to 12 points under spot. 

The Netherlands Bank continued to send gold to New 
York for earmarking. Fully one-quarter of the Bank’s 
immense gold holdings are now under earmark in New 
York. The decline in the Swiss franc seemed also to 
have official support designed to effect a closer relation 
to the sterling rate. Undoubtedly the unfavorable political 
situation which developed after the seizure of Czechoslo- 
vakia had an adverse influence on the financial position of 
both Switzerland and Holland. The Swiss authorities 
began to ship gold to New York. In addition, they removed 
all but the 40% legally required for note backing from the 
Swiss National Bank to some secret repository in the Alps. 
The Swiss financial position was strong. The gold stocks 
on March 7 amounted to 2,812,500,000 Swiss francs, the 
ratio of gold to notes was 171.41%, and the ratio of gold 
to total sight liabilities was 85.92%. 

Guilder cable transfers sold on March 1 at 53.074%@53.12, 
and on March 31 at 53.08@53.09%. Swiss cable transfers 
sold on March 1 at 22.724%4@22.74, and on March 381 at 
22.42@22.44%. Cable transfers on Sweden were 24.134@ 
24.25% on March 1, and 24.12@24.13% on March 81. 

Exchange on the South American countries showed no 
new developments of importance in March. These units 
were held steady by the operation of the various exchange 
controls. The official quotation for exchange on Buenos 
Aires ranged between 31.21 and 31.28 during March. The 
unofficial or free market range was between 23.00 and 
23.18. The official rate on Rio de Janeiro ranged between 
5.86 and 5.90. 

Exchange on the Far Eastern countries moved through- 
out the month in close relationship to the pound. Effective 
as of March 10, the Japanese authorities issued an order 
forbidding circulation of the Chinese dollar and substitut- 
ing in its place notes of the Japanese-sponsored Federal 
Reserve Bank of North China. On March 13 Tokio press 
dispatches stated that the United States was reported to 
have protested to Japan against financial restrictions im- 
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posed on foreign merchants by the Japanese-sponsored 
North China Government at Peiping. The London price 
for silver was 20 7/16d. on March 1 and 19 15/16d, on 
March 31. The Hongkong dollar was 29.10@29 5/16 on 
March 1, and 28.69@28 15/16 on March 31. The Shanghai 
dollar was 15.81@16% on March 1, and 16.00@16% on 
March 31. Yen checks were 27.31@27.34 on March 1, and 
27.27 @27.30 on March 31. 
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DAILY RATES OF FOREIGN EXCHANGE 





Switzerland 
Franc 


Portugal 
Escudo 


Checks Cables Checks 
22.72a22.73 4 |22.72}4a22.74/4.25%444.27 
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DAILY RATES OF FOREIGN EXCHANGE (Concluded) 































































Netherlands Denmark Poland Canada Argentina Colombia 
Gu Krone Zloty Dollar Peso Peso 
Checks Cables Checks Cables Checks Checks Checks Cables Checks 
Mar. 1-./53.07a53.1114|53.07 4a53.12|20.92a20.93 /|20.924a.9334| 18.89a18.938 | Mar. 1------- 1833a%% discount) 31.24@31.25 | 31.25431.26 56.98 
Mar. 2./53.1314a53.16/53.14a53.17 /|20.92420.93 |20.9214a20.94| 18.88a18.93 | Mar. 2--.-.-.--- 36a%64% discount); 31.244a31.25 | 31.25431.26 56.98 
Mar. 3-./53.1144a53.14/53.12a53.1434/20.92a20.93 |20.9244a.9344| 18.88a18.93 Dt, Weceaes= %a°518% discount 31.24a31.25 | 31.25a31.26 56.98 
Mar. 4./53.09a53.12 |53.0914a.12}4/20.91 44.92 }4|20.92a20.93 18.88418.93 | Mar. 4..----- %a516% discount 31.25 31.26 56.98 
Mar. 65. SUNDAY Bee. Bi .unece SUNDAY 
Mar. 6..153.07}44a53.09|53.08a53.10 /|20.92a29.9314|20.9214a20.94| 18.88a18.91 | Mar. 6.----.- 34a516% discount|) 31.25431.26 | 31.264a31.27 56.98 
Mar. 7./53.10a53.14 |53.1034a53.15/20.93 44a20.95|20.94a20.9514| 18.89a18.91 | Mar. 7.------ $:60°%32% discount 31.27 31.28 56.98 
Mar. 8.|53.14a53.17 |53.14'4a53.18/20.93a20.94 /|20.9344a20.95| 18.87a18.91 | Mar. 8..-..-- 510444 % discount 31.26 31.27 56.98 
Mar. 9./53.12a53.14 |53.12'%4a53.15/20.93a20.94 |20.9344420.95| 18.87a18.91 | Mar. 9.---.-..- \Ya's% discount 31.26 31.27 56.98 
Mar. 10./53.11@53.13 |53.1114a53.14/20.93 }4a20.94/20.94a20.9414| 18.87418.91 | Mar. 10_.--.-- 316% discount} 31.26431.27 | 31.27431.28 56.98 
Mar. 11./53.11@53.13 |53.1134a5.314|20.93 $4a.9414/20.94a20.95 | 18.88a18.91 | Mar. 11...._-- 1364a%6% discount] 31.26431.27 | 31.274a31.28 56.98 
Mar. 12. SUNDAY Mar. 12.....-.. SUNDAY 
Mar. 13./53.0944a53.13|53.10a53.14 |20.9344a.9444|20.94a20.95 18.87a18.91 | Mar. 13....--- %320732% discount] 31.26a31.27 | 31.27a31.28 56.98 
Mar. 14./53.08a53.10 |53.08444.1014/20.92}4a20.94/70.93a20.9414| 18.86a18.90 | Mar. 14.....-- 1390516% discount] 31.24431.26 | 31.25a31.27 56.98 
Mar. 15.|53.08'4a53.10/53.09a53.11 |20.91}4a20.9.|.0.92a20.93 18.85a18.90 | Mar. 15...---- 133942'64% discount 31.23 31.24 56.98 
Mar. 16.|53.07453.09 |53.07!4a53.10|20.90 444.91 44|20.91a20.92 18.85a18.90 | Mar. 16.-.---- 15330716% discount 31.22 31.23 56.98 
Mar. 17./53.07a53.0834|53.07 }4453.09/20.89a20.90 |20.8914a20.91| 18.85a18.90 | Mar. 17_.----- \7399044% discount 31.20 31.21 56.98 
Mar. 18.|53.07a53.08 |53.07}4a53.09/20.89a20.90 /|20.8914@20.91| 18.85a18.90 | Mar. 18..-...- 21324'%33% discount 31.21 31.22 56.98 
Mar. 19. SUNDAY Mar. 19....... SUNDAY 
Mar. 20./53.0734453.09|53.08a53.10 |20.89a20.91 /|20.8934a.9114| 18.85a18.90 | Mar. 20......- 434,0%6% discount 31.21 31.22 56.98 
Mar. 21./53.07 '4453.09|53.08a53.09 44 /20.89 44a20.91/20.90a20.92 18.85a18.90 | Mar. 21.....-. 9:62°%64% discount] 31.21@31.22 | 31.22a31.23 56.98 
Mar. 22./53.07 }44a53.09|53.08453.09 44 /20.90a20.91 14 | 20.90 4420.92) 18.85a18.90 | Mar. 22_..___- 14a1532% discount 31.21 31.22 56.98 
Mar. 23./53.074453.09/|53.08a53.09 44|20.90a20.91 |29.90!4a.9144| 18.85418.90 | Mar. 23___._-- 539% % discount] 31.22a31.23 | 31.23a31.24 56.98 
Mar. 24./53.08453.09 |53.08 1442.09 14/|20.89 4a.90 14 |20.90a20.91 18.854a18.90 | Mar. 24.....-- 31¢4213:6% discount 31.22 31.23 56.98 
Mar. 25.|53.07a53.09 |53.08a53.0914/20.89 }44a20.91|20.90a20.9144| 18.86a18.90 | Mar. 25__..__- 1732a716% discount 1.21 31.22 56.98 
Mar. 26. SUNDAY =e SUNDAY 
Mar. 27.|/53.10}4a53.15/53.11453.16 |20.90a20 9034|20.9014a20.91| 18.85a18.90 | Mar. 27_..---- 153901332% discount 31.21 31.22 56.97 
Mar. 28_|53.0714453.09|53.08453.10 |20.90a20.91 |20.9044a.9114| 18.84a18.89 | Mar. 28______- 3564716% discount 31.21 31.22 56.98 
Mar. 29_/53.07 44a53.09/53 .08453 .09 44 |20.89 '4a20.90|20.90a20.91 18.84a18.89 Mar. 29......- 30a716% discount 31.21 31.22 56.98 
Mar. 30_/53.07 14a53.09|53.08a53.09 44|20.89420.91 |20.8914a.911%4| 18.854a18.89 | Mar. 30______- 1530a27¢4% discount} 31.20a31.21 | 31.21a31.22 56.98 
Mar. 31_/53.07 4a53.09153.08a53.09 44120.894a20.90 |20.8914a.20 16] 18.85a18.89 | Mar. 31______- 153001332% discount] 31.20a31.21 | 31.21@31.22 56.98 
Sweden Norway F_nland Brazil Chile Bolivia * cuador 
Krona Krone Markka Milrets Peso Boliviano Sucre 
Checks Cables Checks Cables Checks Checks Cables Checks Checks Checks 
Mar, 1./24.13a24.15 /|24.13'4a.1534|23.5444a23.56|23.55a23.56 4|2.06 4 a2.07 Mar. 1.| 5.85a5.89 5.86a5.90 5.17a5.19 3.63 7.50 
Mar, 2./24.14a24.15 |24.1414a.1544|23.55a23.56 |23.5514a23.57/2.06 4 a2.07 Mar. 2.| 5.85a5.89 5.86a5.90 5.17a5.19 3.63 7.50 
Mar. 3.|24.13a24.14 [24.1344a.1444|23.54!44a23.56|23.55a23.56 '4|2.06 4 a2.07 Mar. 3.| 5.85a5.89 5.86a5.90 5.17a5.19 3.63 7.50 
Mar. 4./24.1214a24.14/24.13a24.14 4 |23.54a23.55 44 |23.5414a23.56/2.06 4 a2.07 Mar. 4.| 5.87a5.89 5.88a5.90 5.17a5.19 3.63 7.50 
Mar. 5. SUNDAY Mar. 5. SUNDAY 
Mar. 6./24.13'44.1414/24.13 4a24.15/23.55 44.56 '4|23.56a23.57 |2.064a2.074% | Mar. 6.| 5.85a5.89 5.86a5.90 5.17a5.19 3.63 7.50 
Mar. 7.|24.1444a24.16|24 15a24.1644/23.56a23.58 |23.5614a.5814|2.06'4a2.07 Mar. 7.| 5.85a5.89 5.86a5.90 5.17a5.19 3.63 7.50 
Mar. 8./24.14a24.16 |24.1444a.16'4|23.56a23.58 |23.56144.58 144/2.06\4 a2.07 Mar, 8.| 5.85a5.89 ».86a5.90 5.17a5.19 3.63 7.50 
Mar. 9./24.14a24.15 |24.14'4a24.16|23.56a23.57 |23.56 144.57 14|2.06%a2.07 Mar. 9.| 5.87a5.89 5.8825.90 5.17a5.19 3.63 7.50 
Mar. 10.)24.14'44.1514/24.15a24.16 |23.56!4a23.57/23.57a23.57 '4|2.064 42.0744 | Mar. 10.| 5.87a5.89 5.88a5.90 5.17a5.19 3.63 7.50 
Mar. 11./24.15424.1544/24.154a24.16/23.56a23.57 |23.56344.57 4|2.06%a2.07% | Mar. 11.| 5.87@5.89 5.88a5.90 5.17a5.19 3.63 7.50 
Mar. 12. SUNDAY Mar. 12. SUNDAY 
Mar. 13./24.15@24.16 |24.1514a24.17/23.56 4a23.57|23.57a23.57 4|2.06%4a2.07%4 | Mar. 13.| 5.86a5.89 5.87a5.90 5.17a5.19 3.63 7.50 
Mar. 14.|24.14424,15 |24.14}4424.16/23.55a23.57 |23.55344.57 14|2.06%a2.07 Mar. 14.| 5.87a5.89 5.88a5.90 5.17a5.19 3.63 7.50 
Mar. 15.|24.1214a,13 14|24.13a24.14 |23.54a23.55 |23.54144.5544|2.06 %a2.07 Mar, 15.| 5.87a5.89 5.88a5.90 5.17a5.19 3.63 7.50 
Mar. 16./24.1044a24.13/24.11a24.13 44|23,53a23.53 14 | 23.53 44a23.54/2.06%4a2.07 Mar. 16.| 5.85a5.89 5.8645.90 5.17a0.19 3.63 7 50 
Mar. 17./24.10a24.1144/24.10 4a24.12/23.51 144.52 14|23.52a23.53 |2.0554a2.06% | Mar. 17.| 5.85a5.89 5.86a5.90 5.17a5.19 3.63 7.50 
Mar. 18./24.10a24.11 |24,10}44.11%4|23.52a23.53 |23.5244a.53%4|2.05%a2.06% | Mar. 18.| 5.854a5.89 5.86a5.90 5.17a5.19 3.63 7.50 
Mar. 19. SUNDAY Mar. 19. SUNDAY 
Mar. 20./24.10 }44a.1234/24.11424.13 /|23.5114a23.53|23.52a23.53 44|2.05%a2.06% | Mar. 20.| 5.85a5.89 5 8605.90 5.17a5.19 3.63 7.50 
Mar. 21./24.114a24.14/24.12a24.14144/23.52a23.53 |23.52'4a23.54/2.05%a2.06% | Mar, 21.| 5.85a5.89 5.8645 .90 5.17a5.19 3.63 7.50 
Mar. 22./24.12a24.13 4/24.1214a24.14/23.52 144.53 4|23.53a23.54 |2.05%a2.06% | Mar. 22.| 5.85a5.89 5.86a5.90 5.17a5.19 3.63 7.50 
Mar. 23./24.13424.1444/24.13 }4a24.15/23.52 4a23.54/23.53a23.5414|2.05% 42.06% | Mar. 23.| 5.87a5.89 5.88a5.90 5.17a5.19 3.63 7.50 
Mar. 24./24,13424.1414/24.13 44424.15/23.52a23.53 |23.5244a.534|2.05\a2.06% | Mar. 24.| 5.85a5.89 5.86a5.90 5.17a5.19 3.63 7.50 
Mar. 25./24.13a24.14 |24.13}44.1444|23.52a23.53 |23.5214a.53 4|2.05%a2.06% | Mar. 25.| 5.85a5.89 5.86a5.90 5.17a5.19 3.63 7.50 
Mar. 26. SUNDAY Mar. 26. SUNDAY 
Mar. 27./24.13424.14 |24.1314a24.15]23.52a23.53 |23.5214a23.54/2.0554a2.07 Mar. 27.| 5.87a5.89 5.88a5.90 5.17a5.19 3.63 7.50 
Mar. 28./24.1214a24.14/24.13a24.15 |23.52a23.53 |23.52 144.53 14|2.05 }4a2.07 Mar. 28.| 5.85a5.89 5.86a5.90 5.17a5.19 3.63 7.50 
Mar. 29_/24.12%4a.13 44/24.134a24.1414]23.51 4a.5214|23.52a23.53 |2.0554a2.07 Mar. 29_| 5.85a5.89 5.864a5.90 5.17a5.19 3.63 7.50 
Mar. 30_/24.1244a24.14/24.13a24.14 14]23.51 14423 .53|23.52a23.53 4|2.05 a2.07 Mar. 30.| 5.85a5.89 5.86a5.90 5.17a5.19 3.63 7.50 
Mar. 31_/24.11 16a24.13)24.12a24.13 14|23.51a23.52 14|23.51 14a23.53|2.05 5442.07 Mar. 31.| 5.85a5.89 5.86a5.90 5.17a5.19 3.63 7.50 
Czecho- 
Spain Italy slovakia Uruguay Venezuela Peru Japan Hongkong 
Peseta Lira Koruna Peso Bolivar Sol Yen Dollar 
Checks Cables Checks Cables Checks Checks Checks Checks Checks Checks 
Mar. 1. 5.26a5.26% [5.26% a5.2614|3.42 443.43 Mar. 1-.| 61.60a61.70 31.50 20% 27.31a27.34 | 29.10a29%16 
Mar. 2. 5.2645.26% 15.26% a5.26%4|3.424a3.42% | Mar. 2-| 61.60a61.70 31.50 20% 27.31a27.35 | 29.10a29516 
Mar. 3. 5.26a5.26% |5.26%a5.2644/3.42\4a3.42% | Mar. 3-| 61.60a61.70 31.75 20% 27.31a27.34 | 29.08a29%s 
Mar. 4. 5.264a5.26%4 |5.26%a5.2634|3.42'4a3.42% | Mar. 4-] 61.60a61.70 31.75 20% 27.31a27.35 | 29.09a29%s 
Mar. 5. SUNDAY Mar. 5. SUNDAY 
Mar. 6. 5.26a5.26% |5.26%a5.2614|3.42'4a3.42% | Mar. 6-.| 61.60a61.71 31.75 20% 27.31a27.34 | 29.08a29%s 
Mar. 7. 5.2645.26% |5.26%a5.2644/3.42'4a3.42% | Mar. 7-.| 61.60a61.74 31.75 20% 27.33a27.36 | 29.08a29%s 
Mar. 8. 5.26a5.26% |5.26%a5.26%4|3.42'4a3.42% | Mar. 8-.] 61.72a61 75 31.75 20% 27.324a27.35 | 29.08a29%s 
Mar. 9. 5.26a5.26% |5.26%a5.26'4|3 42%a3.42% | Mar. 9-.| 61.72a61.75 31.75 20% 27.33a27.35 | 29.09a29%s 
Mar. 10. 5.2645.26% |5.26% 45.26 14|3.42 403.43 Mar. 10.) 61.72a61.75 31.75 20.20a20% | 27.32a27.37 | 29.09a29%16 
Mar. 11. 5.26a5.26% |5.26%a5.26 44|3.421443.43 Mar. 11-.| 61.73a61.75 31.75 20.20a20% | 27.33a27.37 | 29.10a29%6 
Mar. 12- SUNDAY Mar. 12. SUNDAY 
Mar, 13- 5.26a5.26% |5.26%a5.2644|3.42%4a3.43 Mar. 13.| 61.73a16.75 31.75 20% a20.20 | 27.33a27.36 | 29.10a29516 
Mar. 14. 5.264a5.26% |5.26%a5.2644|3.42%a3.42% | Mar. 14_| 61.71@61.75 31.75 20% a20% | 27.32a27.35 | 29.09a29%16 
Mar. 15. NO NO 5.2645.26% |5.2614a5.2644|3 45 Nom. | Mar. 15.| 61.66061.75 31.75 20% a20%6 | 27.31a27.34 | 29.07429%s 
Mar. 16.| RATES RATES 5.2645.26% |5.26%a5.2644/3.43 Nom. | Mar. 16_| 61.62a61.75 31.75 20% a20%. | 27.30a27.33 | 29.07a29% 
Mar. 17.| AVAIL- AVAIL- 5.26a5.26% |5.26%a5.26% Mar. 17.| 61.60a61.75 31.75 20% a20%6 | 27.27a27.30 | 29.05a29% 
Mar. 18. ABLE ABLE 5.264a5.26% |5.26%a5.26% Mar. 18.| 61.60a61.75 31.75 20% a20%6 | 27.28a27.31 | 29.05a29% 
Mar. 19. SUNDAY Mar. 19. SUNDAY 
Mar. 20- 5.26a5.26% |5.26%a5.26% Mar. 20.| 61.59261.75 31.75 20% a20%6 | 27.28a27.31 | 29.04a29% 
Mar, 21. 5.2645.26% |5.26%a5.26% Mar. 21.| 61.61061.75 31.75 20% a20% | 27.29a27.32 | 29.06a29\% 
Mar. 22. 5.26a5.264% |5.26%a5.26% NO Mar. 22.| 61.61a61.75 31.75 20% a20% | 27.29a27.31 | 29.06a29% 
Mar. 23. 5.26a5.26% |5.26%a5.26%| RATES Mar. 23.| 61.62a61.75 31.75 20% a20%6 | 27.29a27.32 | 29.06a297s3 
Mar, 24. 5.26a5.26% |5.26%a5.26%| AVAIL- Mar. 24.| 61.61@61.75 31.75 20% a20%B | 27.29a27.32 | 29.06a297s 
Mar. 25. 5.26a5.26\% |5.26%a5.26% ABLE Mar. 25.| 61.61a61.75 31.75 20% a20%1Q6 | 27.29a27.31 | 29.05a297s2 
Mar. 26. SUNDAY Mar. 26- SUNDAY 
Mar. 27- 5.26a5.26% |5.26%a5.26% Mar. 27.| 61.61a61.75 31.75 20% a20% | 27.29a27.32 | 29.03a29%.6 
Mar. 28. 5.264a5.26% |5.26%a5.26%4 Mar. 28.| 61.61a61.75 31.75 201% a20%6 | 27.28a27.31 | 29.03a29%.6 
Mar. 29. 5.26a5.264% |5.26%a5.26\4 Mar. 29.| 61.60a61.75 31.75 20.00a20% | 27.28a27.30 | 29.014a29%6 
Mar. 30- 5.26a5.264% |5.26%a5.2614 Mar. 30.| 61.59a61.75 31.75 20.00a20% | 27.28a27.30 | 28.91a29116 
Mar. _31- 5.26a5.26% |5.26%a5.26 4 Mar. 31_| 61.59a61.75 31.75 20.00a20% | 27.27a27.30 | 28.69a281516 
Philippine Straits 
Rumania Bulgaria Yugoslavia Greece Shanghai Islands Settiements India Java 
Leu Lev Dinar Drachma Yuan Dollar Peso Dollar Rupee Guilder 
Checks Checks Checks Checks Cables Checks Checks Checks Checks Checks 
Mar. 1-.| .72%a.75 1.2141.25 | 2.28a2.31 85%a.86% | 85%a.86% | Mar. 1-] 15.81a16% | 491%19a49.85 | 54.44€54.55 | 35.054a35.08 53.24 
Mar. 2.| .72%a.75 1.21a1.25 | 2.28a2.31 85%a.86% | .85%a.86% | Mar. 2.| 15.81a16% | 491%6049.85 | 54.44054.55 | 35.05a35.08 53 30 
ar. 3.| .72%a.75 1.21a1.25 | 2.28a2.31 85%a.86% | .85%a.86% | Mar. 3.| 15.81a16% | 49.75a49!%6 | 54.44054.55 | 35.05a35.08 53.26 
oh a -7234a.75 1.2141.25 = ae -8554a.86% | .85%a.86% | Mar é. 15.81a16% | 49.75a49%%16 56.44a64.55 35.05a35.10 53.27 
- I Mar " SUND 
Mar. 6-.| .72%a.75 1.21a41.25 | 2.28a2.31 855%a.86% | .85%a.86% | Mar. 6-| 15.81a16% | 49.75a49%%6 | 54.44054%6 | 35.084a35.12 53.24 
Mar. 7.| .72%4a.75 1.2141.25 | 2.28a2.31 85%4a.86% | .86 «4.86% | Mar. 7.| 15.83a16% | 49.80a49!%6 | 54.45a54% | 35.12a35.16 53.29 
Mar. 8.| .72%a.75 1.21a1.25 | 2.28a2.31 85% a.86% | 86 a.86% | Mar. 8-| 15.95a16% | 49.80a491%6 | 54.450254.60 | 35.11a35.16 53.29 
Mar. 9.| .724a.75 1.2141.25 | 2.28a2.31 85%a.86% | .86 4.86% | Mar. 9.| 16.24a16% | 49.800491%6 | 54.454254.60 | 35.14a35.16 53.27 
Mar 10. 72 4.75 1.21a1.25 | 2.2842.30%4 | .85%a.86% | .86 a.86% | Mar. 10] 16.31a16% | 49.80a491%6 | 54.45a54.60 | 35.14035.15 53.28 
ater i 72 @.75 1.21a1.25 330e8 3015 85%a.86% | .86 a.86% | Mar 11. 16.28a16% | 49.80a491%¢ 54.45064.60 35.13a35.15 53.28 
- J Mar. 12. UN 
Mar. 13.| .72 4.75 1.21a1.25 | 2.2842.3044 | .85%a.86% | .86 a.86% | Mar. 13_| 16.12a16% | 49.80049%%6¢ | 54.45a54.60 | 35.11035.14 53.25 
Mar. 14.| .72 4.75 1.21a1.25 | 2.28a2.30 8554a.86% | .85%a.86% | Mar. 14.| 16.08a16% | 49.80a491%16 | 54.45454%Q6 | 35.10a35.12 53.24 
Mar. 15.| .72 4.75 1.21a1.25 | 2.28a2.30% | .855<a.86 85%a.86% | Mar. 15-| 16.09a16% | 49.80a49%%6 | 54.42a54% | 35.07a35.10 53.26 
Mar, 16.) .71%a.75 1.21a1.25 | 2.28a2.30% | .855<a.86 85%a.86% | Mar. 16.| 16.04a16% | 49.80049%%16 | 54.36a54%4 | 35.05a35.06 53.23 
Mar. 17.| .71%4@.75 1.21a1.25 | 2.28a2.30 85 4a.86 85%4a.86% | Mar. 17-| 16.01a16% | 49.80049%%6 | 54.33a5434 | 35.02a35.05 53.23 
a. os .7144.75 1.19a1.25 Soe 0 8544.86 85%4a.86% | Mar. 18-| 16.00a16% | 49.804a491%1.6 54.30054)4 35.03a35.05 53.24 
- 29. y Mar. 19. SUND. 
Mar. 20.| .7134a.75 1.21a1.25 | 2.28a2.30 85 544.86 85% a.86% | Mar. 20.| 15.98a16%% | 49.80049!%16 | 54.34a5434 | 35.01435.06 53.24 
Mar. 21.| .72 4.75 1.21a1.25 | 2.28a2.30% | .855%a.86 85%a.86% | Mar. 21_| 16.01a16% | 49.80a49%%16 | 54.35a54%4 | 35.034a35.07 53.24 
Mar. 22.| .713%(a.75 1.2141.25 | 2.28a2.30% | .855a.86 85%a.864% | Mar, 22.| 16.09a16716 | 49.80a49'%16 | 54.35a5434 | 35.03a35.07 53.24 
Mar. 23.| .70 a.73 1.21a1.25 | 2.2842.30% | .85544.86 85%a.86% | Mar. 23.| 16.07a16716 | 49.804049%6 | 54.35a54'4 | 35.03035.07 53.24 
Mar. 24.| .69 4.73 1.20a1.21 | 2.28a2.31 8544.86 85%a.86% | Mar. 24.| 16.07a167%16 | 49.80a49!%16 | 54.35a54%4 | 35.03a35.07 53.24 
od =. 6844.73 1.20a1.21 a sone 3 85 544.86 85%a.86% | Mar. 25_| 16.10a16% | 49.804491%.6 54.3505414 35.03a35.07 53.24 
- ND? . 26. SUND: 
Mar. 27.) .69%a.73 1.20a1.21 | 2.285¢a2.31 | .8554a.86 85%4a.86% | Mar. 27. 16.04a16% | 49.80049!%6 | 54.35a5414 | 35.03a35.06 53.28 
Mar. 28.| .7034a.72 1.21a1.25 | 2.26a2.30 85 144.86 85%a.86% | Mar. 28.| 16.03a16% | 49.80a49!%16 | 54.35a54%4 | 35.03a35.06 53.24 
Mar. 29.| .70%a.72 1.20a1.21 2.26 4a2.30 | .855<a.86 85%a.86% | Mar. 29_| 16.04a16% | 49.80a491%6 | 54.33a54% | 35.01035.05 53.24 
Mar. 30.| .70%a.72 1.20a1.21 2.264 a2.30 85 54a. 86 85 %a.86% Mar. 30_| 16.03a16% 49.80a491%16 | 54.35a54% 35.024a35.05 53.24 
Mar. 31.! .70%a.72 1.20a1.21 | 2.2614a2.30 | .855%a.86 85%a.86% | Mar. 31_! 16.00a16% | 49.80a491%6 | 54.30a54.45 | 34.99a35.02 53.23 






















































